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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
tized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
tmterest on daily balances. 

Manages Rea! Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financia) business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 


Corner 9th and Main Streets 
RICHMOND, VA. 


Coprespendente: 
MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. Cashier. 








Chase National Bank 


Clearing House Building 
Gap. & Surp., $13,382,871 Dep., $118,548,760 
. B. HEPBURN, Chairman of the Board 


A 
A. H. Wiggin, Pres. C. C. Slade, Asst. Cash. 
S. H. Miller, V.-Pres. B.A. Lee, Asst. Cashier 
H. M.Conkey, Cashier W.E. Purdy, Asst. Cash. 
A. C. Andrews, Asst. Cashier 





THE EQUIPMENT OF THE 


FOURTH NATIONAL BANK 
of the City of New York 
Corer Nassau and Pine Streets 


Is especially arranged for handling 
Mercantile Accounts 





HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


Government Bonds 
Railroad Bonds 
Municipal Bonds 


High Grade Investments 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 








The National Park Bank 
of New York 


Organized 1856. 
Capital. ....-. 


. + + $5,000,000 00 
Surplusand Profits. . . . . 12,728,213 27 


Deposits March 7,1911 . . 115,348,442 54 
RICHARD DELAFIELD, 
President. 


GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 
JOHN C. VAN CLEAF, 
Vice-President. 
MAURICE H. EWER, 
Cashter 
WILLIAM O. JONES, WILLIAM A. MAIN, 
Asst. Cashter. Asst. Cashter. 
FRED'K 0. FOXCROFT, LOUIS F. SAILER, 
Asst. Cashter. Asst. Cashter. 


Harris, Forbes & Co 


Successors to 


N. W. Harris & Ce 


NEW YORK 


Pine Street, Corner William 
NEW YORE 


Act as fiscal agents for munici- 
ties and 
eal muni 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 


ee 


(Cable Address SABA, NEW YORE) 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, - - - - 
Surplus,- - - - 


$6,000,000 
° 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


100-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 


NO. 1 
315 CHESTNUT STREET 


ACCOUNTS INVITED 





EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N, Y, and Philadelphia Stock Exchanges 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital . - e M - 
Surplus and Profits (earned) - 


me 


OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 


$1,000,000 
2,500.00 


ee 


DIRECTORS 
Adrian Iselin Jr. Chas. A. Peabody 
Frederic W. Stevens Samuel Woolverton 
Alexander H. Stevens Charles H. Tweed 
W. Emlen Roosevelt Thomas Denny 
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Raukers und Brawers of Foreign Zechange. 





J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


NEW YORK 


DREXEL & GO. D. PHILADELPHIA 
Corner of 6th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


WORGAN, HARJES & CO., 
81 Boulevard Haussmann 


- received subject to Draft 
Seourliles ught and sold on Commission 
mS Tg 
xchange, Comm 
Cable Tr 


ansfers 
Otroular Letters for Travelers available in all parts 
of the werld 


PARIS 





Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON. 
59 Wall Street 
Ai ax. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
ems. N. Y., Phila., Boston & Balt. Stock Exch’s. 
a. and sell first-class In- 
m i on. fans eons snvestment 
ers 
uals Securities 


—— Firms and individu 
on favorable terms. 
drawn abroad y~ nan points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 
ATIONAL CHEQUES. 
—- CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
poin —s cable transfers on al 


Letters Issue Commercial an 


of Credit Bree tsa = 
BROWN, SHIPLEY & GO., LONDON 





TAILER &@ 


27 Pine Street, New York 


BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET 
NEW YORE 


BANKERS 


Oeposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 
Bought and Sold on 
Commission. 


Voreign Exchange, Letters of Credit 





Kean, Taylor & Co. 
BAN EERS 


30 PINE STREET, NEW YORK. 


Transact a Generil Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co. 


NEW YORK BOSTON 
Letters of Oredit for Travelers 


Commercial Credits. Foreign Exchenge. 
Cavie Transfers. 


MUNROE & O0O., Paris 





Maitland, Coppell & Co., 


62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Seourities. 
ae aS Seen of Corporations and negotiate and 


Bilis of Exchange, tl” Transfers, 


on 


Uni d & Smith . : 
nion of London ey s Bank, Limited 


Messrs. Mallet Freres & Cie., Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demarara, etc., eto. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 





August Belmont & Co., 
BANKERS, 


No. 28 NASSAU STREET, 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw Bills of yy and ~~ g* acne 


Transfers to EURO Cuba, and 
other West ad, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BAN KERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence 1urnure & Co. 


Bankers 


64-66 Wall Street, New York 


apes recelved subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital - =  « $1,000,000 
Surplus earned - : 500,000 
Foreign Exchange bought and sold. Cable 


Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHERMER & CO. 


BANKERS, 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

15 William Street New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Bombers. 
Marouard, Meyer-Borel & Cie. 
Bremer. J Bank Fillale der wy Bank, 
men. 
Issue Commercial and Travelers’ Credits 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Seouritiecs. 











Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT. 
Correspondents of 


BARING BROTHERS & OO., LTD. 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 





Buy and Sell Investment Securiti<e 


Issue Letters of Credit for Travelers 
Available in all Parts of the World 


- DRAW BILLS OF EXCHANGE AND MAKES 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA. 

Seligman Brothers, London 

Seligman Freres & Cie. «+» Parts 

Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London-Paris Natienei 
Bank of San Francisco, Cal. 





Redmond a.€o. 


BANKERS 
31-33 Pine Street, New York 


Cables 


Letters of Credit and Travelers’ Cheques. 
available the world over. 


**Mtmosa.” 


Bills of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
. interest allowed on deposits. 


Members New York Stock Exchange. 
Seourities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities 
Lists upon application. 





Granam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 


Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 


Act as Financial Agents 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod& Kiihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY, 
Members New York Stook Exchange. 


INVESTMENT 
SECURITIES 
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a Bankers. : Bankers. Bankers, 
Millett, Roe & H 
Lee, Higginson &Co. BANKERS een 
BOSTON Wm. A. Read & Co. 33 Wall Street New York 
New York Chicago BANKERS. Dealers In 
as Members New York, Chicago and Boston HIGH-GRADE BONDS 
Stock Exchanges. 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


BANKERS, 
27 William St., NEW YORK 


228 So. La Salle St., 54 Old Broad St., 
CHICAGO LONDON, E. C. 


Dealers in HIGH-GRADE BONDS, 
SHORT-TERM NOTES, GUARAN- 
TEED STOCKS and other CONSERVA- 
TIVE INVESTMENTS. 

COMMISSION ORDERS for bonds 
and stocks executed in all markets. 





Trowbridge & Co. 


BANKERS 
)Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO. 


24 BROAD STREET. 
NEW YORK. 


Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS, 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 


111 Broadway. 230 So. La Salle St. 





3 Congress St. 





Investment Securities 





25 NASSAU STREET, 
NEW YORE 
BOSTON _ 5 Lothbury CHICAGO 
LONDON, E. C. 





Rhoades& Company 


Bankers 
45 WALL STREET, NEW YORK 





High Grade Bonds 


State, Municipal, Railroad 


—- 


Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—S6 Pearl Street. 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET. NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 





Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Avaliable in all parte of the world. 


DEALERS IN 
Investment Securities 








Zimmermann & Forshay 


BANKERS 


9 and 11 Wall Street, New York. 
Members New York Stock Erchange. 


ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the 


and Commerctal Paper 


Orders exeouted for stocks and bonds for invest- 


World. 


Members New York Stock Exchange 


Boston, 15 Congress Street 





N.W. HALSEY & CO 


Bankers 


BONDS FOR INVESTMENT 


Interest Allowed on Deposit Accounte 
Fiscal Agents for Cities and Corporations 





49 Wall Street, NEW YORE 
Philadel phia Chicago San Francisce 





ae 


George P. Butler & Bro. 


85 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES 





H. B. HOLLINS & CO, 


Cor. of Wail and Broad Sts.. New York 


Draw Bills of Exchange and make Cable 

Transfers to Europe, Asia, Australia, the 

a Indies, Central and South America an 
exico. 


issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 





| Cable Address, Domino, N. Y. Tel. 6570-1-2 Han 


|! DOMINICK BROS. & CO 


49 WALL STREET AN. Y. CITY. 
Members New_York Stock Exchange. 


Will handle subscriptions to 
United States Government 
Panama 3% Bonds 





BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


40 Wall Street; 
NEW YORK, 


Land Title Building. 
PHILADELPHIA. 


a 


Wollenberger & Co. 
BANKERS 
Ground Floor 109 So. La Salle St., Chicago 


Foreign Government and City Bonds 
Miscellaneous Securities 











CRAMP, MITCHELL & SHOBER 


BANKERS 
141! Chestnut St., Philadelphia 


New York Cotton Exchange 


Investment Securities 





BOSTON 


NEW YORK CHICAGO 


Members New York and Phila. Stock Exchanges 





Members Chicago Stock Exchange 


CHARLES FEARON & CO. 
BANKERS 


New York Stock Exchange: . 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 





weer 





333 Chestnut St., PHILADELPHIA 
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@anadian. 





DEUTSCHE BANK 


BERLIN, W 
Behrenstrasse 9 to 18 


CAPITAL 
RESERVE 


$47,619,000 


$25,662,000 
M. 107,781,000. 


Dividends paid during last ten years: 
11; 11, 11, 12,12, 12, 12, 12, 12%, 12% per cent 


Branches: 

BREMEN, DRESDEN, MEISSEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, AUGSBURG, NUREMBERG, 
WIESBADEN; 

BRUSSELS, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. O. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseesiche Bank.) 
SUBSCRIBED CAPITAL ($7,143,000) 


M. 30,000,000. 
PAID-UP CAPITAL ($5,357,000) 
($1,783,000) 





M. 22,500,000. 


RESERVE FUND 
M. 7,488,000. 


HEAD OFFICE 


BERLIN 
Kanontierstrasse 29 to 30. 
Branches: 


ARGENTINA: Bahia- Blanca, 
Cordoba, Mendoza, Tucuman. 


BOLIVIA: La Paz. Oruro. 

GHILI: Antofagasta, Concepcion, Iquique, Osorno, 
Santiago, Temuco, Valdivia, Valparaiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


Btlls sent for collection, negottated or 
advanced upon. 


Drafis, cable-transfers and letters 
of credit issued. 


London Agents: 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y'D, LOMBARD ST., LONDON, E.G. 


Buenos Altres, 





Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 

BREMEN, FRANKFORT-o-M., MAINZ 

FRANKFORT-0-0., HOCHST-o-M. 

HOMBURG v.d.H., OFFENBACH-o-M. 

POTSDAM, WIESBADEN 
LONDON, E.C. 

53 Cornhill 

CAPITAL $ 47 619 048 
M 200000 000 


RESERVE 
rund M 80000000 
With the unlimited personal liabiltty 
of the following partners. 
A. SCHOELLER | F. URBIG 
M. SCHINCKEL 
Dr.A.SALOMONSOHN | H. WALLER 
Dr. E. RUSSELL Dr. E. MOSLER 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL . 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANETRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 





BANK FUR CHILE UND 
DEUTSCHLAND 


M.10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
(BANCO DE CHILE Y ALEMANTA), ANTOFA- 
GASTA, CONCEPCION, SANTIAGO, TAY ANB 


A; AND 
IN BOLI CO LE ALE- 
MANIA, SECCION BOLIVIANA) : 


ORURO. 
LONDON AGENTS: 
- DIRECTION DER_ DISCONTO-GESELL- 
“ SGHAFT, 53 CORNHILL, E. G. 


CAPITAL 


The Union Discount Co. 


of London, Limited 


389 CORNHILL, 
Telegraphic Address, Udisco, London. 


Capital Subscribed 
Reserve Fund 
$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent. 


At 3 to 7 Days’ Notice, 134 Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, recelves money on de- 
posit at eaten & vertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Principal _ and 
Towns of England and ales 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 


SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP CAPITAL, - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 








Berliner 


Handels-Gesellischaft, 


BERLIN, W., 64 
Behrenstrasse 33-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschasft, Berlin. 


ESTABLISHED 1856 


Banking Transactions of Every Description 


Oapital, - - - - M.110,000,000 
Reserve, - - - - M. 34,600,000 





Swiss Bankverein 


Sch weizerischer Bankverein Bankverein Suisse 





about $ 19 047 619 





| Dr. G. SOLMSSEN Cap ital paid up, . 





Basie, Zurich, St. Gall, Geneva 


Agencies at Rorschach, Chiasso and Herisau 





LONDON OFFICE, 43 Lothbury, E. C. 





Frs.75 000,000 


Surplus, . . . . Frs.22,500,000 





The National Discount 
Company, Limited 


85 CORNHILL. = - «© « LONDON, BE. C. 
Cable Address—Natdis, London. 
Subscribed Capital $21,166,625 

Paid-up Capital 
Reserve Fund 
($5—£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 134 Per Cent. 
Approved bank and mercantilefbilis discounted. 

Money received on de epost at rates advertised 


from time to time x for fixed periods upon 
a 4 agreed ter 


granted on ‘cameovel negotiable securities. 
PHILIP HAROLD WADE; Manager. 





BANK OF MONTREAL 


(Established 1817) 
CAPITAL paidin - - $14,400,000 00 
REST, - - - - - 12,000,000 00 
UNDIVIDED PROFITS, 681,561 44 





Head Office—Montreal. 


Rt. Hon. Lord Strathcona and Mount Royal, 
G.C. M. G., G. C. V. O.—Honorary Presi ident. 


R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr. 


NEW YORK AGENCY 
64 WALL STREET 


Agents 


R. Y. HEBDEN, 
W. A. BOG, 
J.T. MOLINEUX 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits, available in any part of the world 
issue dr on and make collections in Chicago an 
throughout the Dominion of Canada. 
London Office, 47 Threadneedle St., E. C. 


F,. WILLIAMS TAYLOR, Manager. 


Merchants’ Bank of Canadas 


HEAD OFFICE MONTREAL 
CAPITAL 





i, patents. 


157 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British 
Columbia. Good facilities for effecting prompt col- 
bections tn Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the world. 
Agents in {The London Joint Stock Bank, Ltd. 
Great t Britain| The > Royal Bank of f Scotland. 





7) 


5 


i 


Pt) veig qe. 





Anglo-Austrian Bank 


Established 1864. 


CAPITAL PAID UP 

(80 Million Crowns) 
RESERVE FUND 

(17 Million Crowns) 


Head Office in Vienna: |. Strauchgasse 1. 
London Office: 31 Lombard Street, F.C. 


Branches in eatin tities 


Aussig, Bodenbach, Brunn, Brux, Budapest, 
Czernowitz, Eger, Graz, Innsbruck, Korneuburg, 
Linz, Lobositz, Marburg, Pardubitz, Pirano, 
Prag, Prossnitz, Saaz, Teplitz, Tetschen, Trau- 
tenau, Trieste, Wels, Znaim. 


Commandite: Messrs. Hofmann & Kottlarzig. 
sen. 





VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St.. W. U. & Lieber, 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) -.-.-..$15,000,000 

Reserve Fund /jIn Gold. ..$15,000,000|_... 31,250,000 
\In Silver_. 16,250,000 

Reserve Liabilities of Proprietors 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA. 


WADE GARD'NER, Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869. 
CAPITAL fully paid 
(130,000,000 Crowns) 
RESERVE FUNDS 
(39,000.000 Crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 

Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Friedek- Mistek, 
Graz, Innsbruck, Jigerndorf, Klagen- 
furt, Krakau, Lemberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, ‘Prossnitz, Przemysl, St. Pdlten, 
Tarnow, Teplitz, Teschen, Villach, 
Wr. Neustadt and Zwittau. 


Branch in Turkey 
Constantinople 








$26,342,000 
$7,900,000 
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THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 


PAID-UP CAPITAL-..--..----.----- $10,000,000 
SURPLUS 7,000,000 


NEW YORK§OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and rn peering and Continental Ex- 
Pease and ble Transfers, Commercial and 
veler’s Crodite Collections made at all points. 


Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 
The Bank of Scotland, 
Lioyd’s Bank, Limited. 
Union of London and Smiths Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 
N. Y. Agency opened 1843 


Paid-up Capital......... _-- £1,000.000 Sterling 
ETS Peisccuscaedncaned £545,000 Sterling 











Head Office 
5 Gracechurch Street, Rendon. E. C. 


New york Office: 52 Wall Street. 

M. McMICHAEL, | Agents. 
Ww. 7. “OLIVE R, 
Buy and sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. Issue Drafts on and make Collections 
in al parts of Canada. 

Agents for Banco de Londres y Mexico 

Mexico City and Branches 





THE 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid Up-------- $6,200 ,000 
Reserve Funds-_--.-..-..-.- $7,200 ,000 


Head Office. _._- Montreal 
H.S. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager. 


Branches throughout the DOMINION OF CAN- 
ADA and NEWFOUNDLAND; in HAVANA and 
all principal points in CUBA and PORTO RICO; 
in BAHAMAS, Nassau; BARBADOS, Bridge- 
town; JAMAICA, Kingston; TRINIDAD, Port 
of Spain and San Fernando. 

London Office—2, BANK-BUILDINGS, 

PRINCES-STREET, E.C. 

—68 William Street. 


New york Agenc 
‘NO ORHEES. Agent. 





THE BANK OF NOVA SCOTIA 


(Incorporated 1832.) 
PAID-UP CAPITAL-.---.---~-.------ $3,000,000 
SURPLUS 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 

101’ branches throughout Canada, Newfoundland, 
ba, Jamaica, Porto Rico, and in Boston, Chi- 
cagofiand New York. Commercial and Traveler’ - 
Credits issued, available in all parts of the world. 
Bills on Canadian or West Indian - oints fav oeamty 
negotiated, or collected, by our branches in the 

United States. Correspondence solicited. 


New York Agency, 48 Wall Street 
W. H. Davies, Agent. 
London Bankers: The Royal Bank of Scotland 





©. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


OHAS.. MEREDITH. iC. B. GORDON, 
President. Vice-President. 
A. H. B. MACKENZIE, Manager. 

HON. LIONEL G. GUEST, Sec’y-Treasurer, 


DIRECTORS 
ALFRED BAUMGARTEN, C. R. HOSMER 
Capt. D. C. NEWTON (Montreal) 
H ROBERTSON J. J. REED 


MONTREAL 





HANSON BROS. 


Dealers in 


Canadian Investment Securities 


Send for our ctrcular giving detatis 
St. James Street MONTREAL 





Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 








Ganadian. 





Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 


15 State Street, - 





Dominion Bond Company 
LIMITED 


MERCHANTS’ BANK BUILDING, 
MONTREAL. 
ROYAL BANK BUILDING, 
TORONTO. 
CITIZEN BUILDING, 
OTTAWA. 
8 PRINCES ST., LONDON, ENGLAND 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


List on Applicatton. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St.. 6 King St., W.. 
LONDON. ENG. TORONTO, CAN. 





Canadian Bonds Bought, 
Sold and Appraised 


W. Graham Browne & Co. 
MONTREAL 








A Pamphlet Entitled 


“The Commercial Development 
of the 


Electric Light and Power Industry” 


showing, with many comparisons, the 
historical, physical and financial as- 
pects of this important industry, with 
particular reference to its growth in 
the last decade, may be had on appli- 
cation to our statistical department. 


ELECTRIC BOND & SHARE CO. 


71 Broadway New York 


| 
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ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 








INVESTMENT SECURITIES 





BOSTON 
24 Broad Street. NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St. 
NEW YORK 


35 Congress 8t. 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Municipal and Railroad! 


Members New York and 
Boston Stock Exchanges 





re 


Tucker, Anthony & Co 


BANKERS & BROKERS 


53 STATE ST-., 60 BROADWAY 
BOSTON NEW YORE 
NEW BEDFORD 


Members Boston and New York Stock 
Exchanges. 





HUNT & CUSHMAN 


Investment Securities 


35 Congress St., BOSTON 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


———— 





87 Wall St. 
NEW YORE 


130 8. 15th St. 
PHILADELPHIs 
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A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


Ohestnut & 4th St., PHILADELPHIA 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 


Members of the New York Stock Exchange 


Golorado Springs 24 Broad Street London 
COLORADO NEW YORK ENGLAND 


Electric Power Securities 








C. I. HUDSON & CO. 


Hos. 34-36 WALL ST., NEW YORE. 
@Gembers New York and Chicago Stock Exchanges 
TELEPHONE 38070 JOHN. 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





Effingham Lawrence & Co. 
i Members New York Stock Exchange, 
iii BROADWAY, NEW YORK 


DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stocks. 





3. &. Farlee. H. L. Finch. W. S. Tarbeil, 


j.S. FARLEE & CO. 


SEMBERS NEW YORK STOCK EXCHANGE, 
Brekers and Dealers in 
INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 


A. M. KIDDER & CO. 


BANKERS 
&§ NASSAU STREET, NEW YORK. 
Established 1865. 
MEMBERS OF N. Y. STOCK EXCHANGE. 
Allow interest on deposits subject to sight check. 
Bu — se on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 











P. W. BROOKS & CO. 
115 Broadway, 
Augusta, New York 70 State St., 
Maine Boston 





Railroad & Public Utility Bonds for Conser- 
vative Investment. Send for circular 120 





William Herbert & Co. 


| MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 


11 PINE STREET, - NEW YORK 





ERVIN & COMPANY 
BANKERS 


New York Stock Ex 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





Members { 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


563 State Street 
BOSTON 





E. W. CLARK & CO. 


BANKERS, 
PHILADELPHIA 
821 Chestnut St. 
Members Phila. and New York Stock Exchanges. 
Interest allowed on deposiis. 


New York Correspondents f[Clark, Dodge & Co, 
First National Bank. 


Schmidt & Gallatin 


Bankers & Brokers 
111 BROADWAY, NEW YORE 








Telephone: 3155 Rector. Cable: “Orientment.’’ 


Chas H. Jones & Co. 


Municipal, Railroad and Corporation Bends 
20 Broad Street, New York 





Our Foreign Department, which deals in In. 
ternational Securities, will cable firm offers or 
bids, good for 24 hours, upon request. 


McCURDY, 
HENDERSON & COMPANY 
24 NASSAU STREET 


MEMBERS N.Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 





~~ 


Norman S. Walker Jr. John Y G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 








Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3 Rector 
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VICKERS & PH ELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Oash orders only in stocks accepted 


E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 
Open Market Securities Department 


HORACE HATCH, Manager. 


' Dealers in I.ves; ment and Other Securities of the 
States and C a. 


—=. 








NATIONAL BANK 
OF CUBA 


Capital, Surplus and \ 
ndivided Profits - {$6,251,781 68 
Assets - - - - = 33,278,302 72 


Cash in Vaults - - - 6,816,363 26 
HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 
226 MONTE ST., HAVANA. 
PRoDOUs EXCHANGE, HAVANA. 

CARDENA MATANZAS, 
OTENFURGOS, SANTIAG 
MANZANILL CAIBARIEN 
GUANTANAMO, SAGUA LA GRANDB 
SANTA CLARA CAMAGUEY 
PINAR DEL RIO, SANCTI SPIRITUS: 
CAMAJUANI RUCES 
CIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL 8ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic es’ 
Cuba 
Member American Bankers’ Associatios 
Cabie Address—Banconac 


BANK OF HAVANA 


76 CUBA STREET 








CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech New York Committee 
James H Post 


Acts as Cuban correspondent of Americas 
banks and transacts a general banking business 


Capital, $1,000,000 





LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 


CapitaiFully Paid - - $1,000 ,006 
Surplus and Undivided Profits $700,000 


OFFICERS. 
W.-M. Ladd, President. R.S. Howard, Asst. Oash 
BE. Cookingham, — J. W. Laad, Asst. Cashier 
W.H. Dunckley, Walter M. Cook, Asst. Cas’ 
Interest paid on ‘Time “Deposits and Savings Account: 


Accounts of Banks, Firms, Corporations and Individua: 
solicited. We are prepared to furnish depositor: 
every facility consistent with good banka :. 








Henry G. ee oo. 





Edwin P. Campbell? 
acLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold oa Commission 
JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Eishanses. 





Orders for Stocks and ponds executed 
E this country and Europe. 
Es attention given to supplying 


INVESTMENT SECURITIES. 
Interest Allowed on Deposits Subject to Check. 


H. AMY & CO. 


BANKERS. 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bilis of Exchange. Letters of Credit. 


W. H. Goadby & Co. 


Bankers and Brokers 
8O. 74 BROADWAY, NEW YORK 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET. NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 


GEO. B. EDWARDS 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N. Y 

















Negotiations, Investigations,Settlementa, 
In or out of New York City 


Satisfactory References 
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PITTSBURGH. 


_ 


LOUISVILLE. 


PORTLAND, ORE, 





We Buy and Sell 
INVESTMENT BONDS 
(NO STOCKS) 


J.S.& W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


PAID-UP CAPITAL, $600,000 





Donner, Childs & Woods 


Members New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


INVESTMENT SECURITIES. 
We make a specialty of unlisted and inactive 
securities 


PITTSBURGH NEW YORK 
248 Fourth Ave Singer Bldg. 


Quotations and Information Furnished on 
PITTSBURGH SECURITIES 
BALLARD & McCONNEL 


Members Pitisburgh Stock Exchange 
Commonwealth Bidg. PITTSBURGH, PA. 











J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 


BANKERS AND BROKERS 
INVESTMENT BONDS 
STREET RAILWAY SECURITIES 
A Specialty. 


Correspondents: WALKER BROS., 71 B’way, N. Y. 





HENNING, CHAMBERS & CO, 


Union Ry. Gas & Electri 
Common wealth Power Ry. & Lt. 
ortland Ry. Lt. & Power 


LOCAL SECURITIES 
116 S. 5th St. 
LOUISVILLE, KY. NEW POR CITY 


Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


Rochester Ry. & Light 5s 
Chicago Railways ist 5s 


Consumers’ Power Co. ist 5s. This is a Clark 
property, which we recommend highly. 


LOUISVILLE, KY. 
Established 1885. 


ALMSTEDT BROTHERS 


Members Louisville Stock Exchange. 
STOCKS AND BONDS. 
LOUISVILLE, KY. 














MORRIS BROTHERS 


PORTLAND, PHILADELPHIA 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





— 





SAN FRANCISCO. 


Jj. C. WILSON 


New York nae ym Exchange. 
MEMBER Lesa Board o 


f Trade. 
tock and Bond Exchange, 8. F. 
Private Wire to Chicago and New York. 


SAN FRANOISOCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Correspondents, 
Harris, Winthrop & Co. New York & Chicage. 


Wakefield, Garthwaite & Co. 


Member The Stock & Bond Exchange, S. F. 


CALIFORNIA SECURITIES 


Complete Statistical Department 
239 Montgomery St., SAN FRANCISCO 

















































































































NASHVILLE. af Information Regarding 
HOLMES, WARDROP &CO.| HENRY S. FRAZER Pacific Coast Securities 
Members Pittsburgh Stock Exchange. BROKER 
MUNICIPAL AND CORPORATION BONDS natn be: hd. Rede LOUIS SLOSS & CO. 
PITTSBURGH SECURITIES : Nashville ville Ry, & & Lt. Stocks . Investment Securities 
Onion Bank Building, PITTSBURGH | @- Cum Tel. & Tel. Stock . oti Conn enaty, Preferred Stocks eine 
PHILADELPHIA. AUGUSTA, Nicolaus Building, Sacramento 
W. G. HOPPER, setohia Stony 3 HOPPER, JOHN W. DSCREY LOS ANGELES. 3 
Wm. G. Hopper & Co. AUGUSTA, GA. J. H. Adams and Company 
mn Ley = Rae ae ee ya Sruthern Béouri@ec MUNICIPAL a — CORPORATIOR 
Investments recive our oo Fae = = > Galiferate Centbe ‘a Gotetaity 
Sau ¢ senensd oaane Off WANTED = vasites 
erings of Southern Bonds ee 
ao ne LOS ANGELES SAN FRARCISCS 
Philadel ph 
PHILADELPHIA STOCK EXCHANGE WILLIAM E. BUSH’ Established 1887 
MEM \GHIGAGO BOARD OF TRADE AUGUSTA, GA. WILLIAM R. STAATS CO. 
REED & HUNTOON ATLANTA ‘ , Prevebe vt bibs 
Spectalists t - unic and Corporation Bonds 
INACTIVE SEOURITIES SOUTHERN MUNICIPALS ~ YIELD po TO 6% 
4231 Chestnut St.. = Philadelphia, Pa. PT 
poe yielding LOS ANGELES PASADBERA 
E. B. JONES & CO. 4VYA% to 554% 
BONDS 
Morris Building, PHILADELPHIA| THE ROBINSON-HUMPHREY CO | BARROLL & CO. 
_ NORFOLK. VA. ATLANTA, GEORGIA BONDS 
R 7 Merchants’ Exch. Bidg., H. W. Hellman Bids. 
MOTTU & CO. HILLYER TRUS) oman me x oly g sh. 
Established 1892. Capital and Surplus, - $300,000 
BANKERS AND BROKERS BONDS FIELDING J. STILSON CO. 
NORFOLK. VA Georgia Municipal INVESTMENT SECURITIES 
. . Southern Public Service MEMBERS re ee ae — 
BIRMINGHAM, ALA. NEW ORLEANS LOS ANGELES. 





OTTO MARX & Co. 


Birmingham Water-Works Co. 5s, 1989 
Bessemer Coal, Iron & Lt. Co. 6s, 1930 
Birmingham Ry. & Electric Co. 5s, 1924 
State of Alabama Bonds 


SIRMINGHAM ALABAMA 











MEMPHIS, = 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS. “ a TENN 











PORTLAND, MAINE 





Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND = = = = MAINB 


ll tl 


Ohas. H Payson Geo. S. Payson Herbert Payser | 





WM. J. CASTELL 


Se . O. Stock Exchange 
N. O. Cotton Exchange 


Southern Bonds and Stocks 
BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 
SPECIALISTS IN 











Buffalo and Western New York Securities . 














ROCHESTER, N. Y. 
High Class 6% Bonds 
B had hoe saline 


JOHN w 8 BUR RGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bidg.,. ROCHESTER, N. 





rewww 


Y. 








KANSAS CITY, MO 





Western Municipals 


Our Bond Department will buy any 
of the older issues of Kansas or Mis- 


souri. List of High Grade Municipals 
sent on request. 


FIDELITY TRUST CO. 


Capital and Surplus $2,000,000 
KANSAS CITY, MISSOURI 


W. H. McCRUM 


INVESTMENT CO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues. 











Western Municipals. 
Local Securities. 
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ST. LOUIS. 








A.G.EDWARDS & SONS 
1 Wall St. 


In St. Louis at 412 Olive St. 





SECURITIES 


OF THE 


CENTRAL WEST 





William R. Compton Co. 


Mehts.-Laclede Bldg. 205 LaSalle St. 
ST. LOUIS CHICAGO 
MUNICIPAL 








and other 
HIGH-CLASS BONDS 
DEALT IN 
GIRCULARS AND LIST ON APPLICATION 





(Established 1879] 


Noel-Young Bond & Stock Co. 


Municipal Bonds a Speciality 


Write for descriptive circular of bonds paying 
5 to 6 per cent. 


804 North Fourth’ St. ST. LOUIS. 


CHICAGO. 


BOSTON. 





BANKERS 


Cerner Clark and Randolph Streets, Chicago. 
High-Grade Investment Seourities. 
Chicage First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 


Genera!) Domestic and Foreign Banking Business. 
Correspondence Solicited. 


Send for our latest lists of Securities. 





SanForD F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 


‘New York Stock Exchange, 
New York Cotton Exchange, 

Syd york al Exchange, 
Members: { N 


case a 
[Chicago d of 
\St. Louis ro RL Exchange. 











Allerton, Greene & King 
THE ROOKERY, CHICAGO 
RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 
List on Application 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monree & La Salle Sts., Chicage. 











CINCINNATI. 


WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
Bonds for Safe Investment 
CHICAGO 





CINCINNATI 





EDGAR FRIEDLANDER 








DBALER IN 
Cincinnati Securities 
GINCINNATI, = = «= «= = OHIO 
INDIANAPOLIS. 





Joseph T. Elliott & Sons 
Investment Securities 


Members Indianapolis Steek Exchange 
American Nat. Bank Bidg., INDIANAPOLIS 


NEWTON TODD 


i WILL BUY AND SELL 
INDIANA TRACTION SBCURITIES 
Fletcher Bank Bidg., INDIANAPOLIS 














. MINNEAPOLIS. o 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


_ ke City Rep id Transit System Bends 
polis National Bank Stecks 











NEW JERSEY. 


EDWIN R. CASE 


REW JERSEY SECURITIES 
No better State Ne better Sceurities 
16 EXCHANGE PLACE 

Tels. 751 acd 76523 JERSEY CITY 








DENVER, COL, 





Boettcher, Porter & Company 


Municipal and 
Corporation Bonds 


Western Securities 


Denver Colorado 





CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 


F. M. ATTERHOLT & CO. 
DENVER SECURITIES 














Ist National Bank Building Denver 
= BALTIMORE 
POE & DAVIES 
Members 


Baltimore Stock Exchange 


Seaboard and Coast Line Issues 
Local and Southern Securities 





COLSTON, BOYCE & CO 
Members Baltimore Stock Exchange 
INVESTMENT BONDS 
SOUTHERN SECURITIES 





GREENEBAUM SONS| > 





“4 


BONDS 


AND 
PREFERRED SECURITIES 
OF WELL ESTABLISHED CORPORATIONS 


H. C. Gibbs & Co. 


660 State Street BOSTON 








PROVIDENCE. 


Richardson & Clark 


25 Exchange Street, Providence, RB. I. 


—- — -- Sr 


Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 

















BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 
Branch Offices: New Haven and Hartferd. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 











SAINT PAUL. 


Twin City Rapid Transit Co. 5s 
St. Paul Gas Light Co. 5s and 6s 
Twin City Telephone Co. 5s 

St. Paul Union Stock Yards Co. 5s 
Duluth Street Ry. Co. 5s 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Cemmercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING ST, PAUL, MINK, 


MERRIAM & JAMES 


Investment Securities 


405 Pioneer Press Bldg., 
ST. PAUL, MINNESOTA. 




















All Northwestern Securities. 








PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, RB. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bends and Stocks 








BODELL & CO. 


PROVIDENCE, RHODE ISLAND 
Boston Office, 35 Congress St. 





Bonds and Preferred Stocks 
of Proven Value. 








Architect. 


SOOO OP PPO 


JULIAN BARNES 


Suite 1118 Association Building 
CHICAGO, ILLINOIS 





Specialist in Designing Bank Buildings. Bank 
Fixtures and Equipment 
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Financial, | Current Bond Zngquirtes. 
= WANTED 
Cumberland Tel. & Tel. Stock! SHOULD BUSINESS MEN + gy ot S< 
a 2 2 BUY STOCKS ? Hlddton River Biectic Power Se 
N. C. & St. Louis Ry. Stock Hudson River Water Power 5s 


GOULDING MARR 


BANKER AND BROKER 
Hashville Tennessee 





J. Harbeson Parnes T. Ellis Barnes 


Barnes & Lofland 


147 So. 4th St., Philadelphia, Pa. 


Stocks and Bonds 
AT 


AUCTION 
EVERY WEDNESDAY 





Salesroom 25J Philadelphia Bourse 





Public Service Corporation General 5s, 1959 
Keystone Telephone First 5s, 1935 
Petersburg Gas Co. First 5s, 1931 
Union Traction of Indiana General 5s, 1919 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 


Denver Union Water Co. 5s and stock 
Pueblo Traction & Lighting 5s 

Grea estern Sugar Co. stocks 
Denver Gas & Elec. 5s 











ver & Northwestern 5s and stocks 


W. C. PACKARD 


COOPER BLDG., DENVER 





TS 


WE BUY 
Entire Traction Properties in 


PENNSYLVANIA 
George B. Atlee & Co. 


BANKERS 
119 8. Fourth St. Philadelphia 





| 


A Booklet answering this 
question will be mailed 
gratis on request. Address the 
Babson Statistical Organization, 

Wellesley Hills, Mass. 


Largest Organization of its Class 
in the United States. 








MUNICIPAL 4% 
RAILROAD ts BONDS 
SORPORATION 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


es 


Lawrence Barnum & Co. 


BANKERS 
37-239 PINE STREET, NEW YORE 
niladeiphia Washington Pittsburgh 









Nevada-California Aw-y Co. bonds and sted 
Denver & N. . Ss and st sck 

Nerthern States Domes Co 

enver Gas & Electric 5s 

Nertbern idaho & Mentana Power Co. 


JAMES N. WRIGHT & CO 
DENVER, COLO. 


ELECTRIC PROPERTIES CO. 


165 Broadway, NEW YORK 
FINANCES 


Established Enterprises 
Railways, Light and Power Plants 














READY ABOUT JULY 15 


Hand Book of Securities. 


Price of Single Copies ... . 
To Subscribers of the Chronicle 


$1 00 
75 





The Hand-Book is issued to Bankers and Brokers with their cards 
lettered in gilt on the outside cover (not less than 25 copies to one ad- 


dress) at special rates. 





Commercial & Financial Chronicle 
Front Pine and Depeyster Streets, 
NEW YORK. 











CAPITAL, $1,000,000 


Main Office, 415 Chestnut Street 


Roland L. Taylor Edmund D. Scholey 
President Secretary 





SURPLUS, $4,000,000 


THE 


PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


Branch Office, 1415 Chestnut Street 


EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
and in all forms of business in which a Trust Company may legitimately engage. 


Samuel E. Carter 
‘Treasurer 


Thomas B. Prosser 
Real Estate Officer 








Arizona Territory Bonds 

Santa Fe County, N. M., Bonds 
Birmingham Water Co. 5s 

York Haven Water & Power 5s 
Omaha Water Company Stocks 
Maine Steamship 5s 


H. C. Spiller & Co. 


Specialists in Inactlve Bonds. 
27 State Street Bostun 





WANTED 


Sedalia Light & Traction Co. 5s 
York Haven Water & Power 5s, 1951 
Denver Union Water Co. 5s, 1914 
Appleton (Wis.) Water-Wks. 5s, 1920 
Adrian (Mich.) Water Co. 5s, 1919 
Springfield (Mo.) Ry. & Lt. 5s, 1926 
Hutchinson Water, Lt. & P. 4s, 1928 
Michigan Lake Sup. Power Receipts 
Council Bluffs Water ist 5s, 1906 
Central Colorado Power 5s & bonus 
Great Northern Power 5s, 1926 
Santa Fe County, N. M., 5s & 6s 
Maine Water Co. 5s, 1931 

Yankee Fuel Co. ist 5s, 1926 

Peoria Water-Works ist 5s, 1946 
Glens Falls Gas & Electric 5s, 1919 
Boise-Payette Riv. Elec. Pow.6s, 1921 
Hudson River Elec. Power 5s, 1944 
Hudson River Electric 5s, 1931 
Hudson River Water Power 5s, 1936 
Library Bureau Pfd. 

Portland Electric Pfd. 

Denver Union Water Com. & Pid. 


HOTCHKIN & CO. 


Specialists in Inactive Securities 
Stock Exchange Bidg.. Boston 
Telephone 3448 Main 





United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. 1st 5s 
Union El. Lt. & P. Co. of St. L. Ref. Se 
Laclede Gas Co. of St. Louis ist 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. C0. Ry. & Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





U.S. Envelope 5s & Stocks 
Peoria Water Co. 4s & 5s 
Gunnison County (Colo.) 4s 
Lake County (Colo.) 4s 

Hudson River Electric Power 5s 
Glens Falls Gas & Electric 5s 
Raton (N. M.) Water Co. 5s 


F.W. MASON & CO. 83 State, st. 


WANTED 
Newburgh Lt. Ht.& P. 5s, 1921 
Poughk. Lt. Ht. & Pow. 5s, 1921 
Anacostia & Pot. River 5s, 1949 
Georgia RR. & Banking Co. 4s, 194 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange _ 





Betablished 1864 Telephone 2817 Rector 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &c. 
BOUGHT AND SOLD 


E. S. BAILEY 





66 BROADWAY NEW YORE 








THE CHRONICLE 




















Gurvent Bound AZugquirices. 





F. J. LISMAN & CO. 


Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 
Land Title Building, PHILADELPHIA 


39 Pearl Street, 


HARTFORD 


Pleasant Valley 5s, 1928 
Meridian Terminal 4s, 1955 
Southern Indiana 4s, 1951 


Wabash, Omaha Div. 3s, 1941 


Wabash, Des Moines Div. 4s, 1939 
Atchison & Eastern Bridge 4s, 1928 
Toledo Terminal Railroad 414s, 1957 
New Orleans Mobile & Chicago 5s, 1958 
Duluth Rainy Lake & Winnipeg 5s, 1916 
Maryland Delaware & Virginia 5s, 1955 
Galveston Houston & Henderson 5s, 1913 
Fonda Johnstown & Gloversville 4%s, 1952 


AND ALL OTHER SECURITIES DEALT IN 


SS 





a 





Oregon-Washington RR. & Nav. Co. 
New 4s (w. i.) 
U.S. Panama 3s (w. i.) 
_ Providence Securities 
_ Seaboard Air Line ist 4s 
Cuban Government Internal 5s 
All Issues of 


N.Y. Cent. & Hud. Riv. RR. System 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 
20 BROAD ST. NEW YORK 





We Offer 
A FIRST MORTGAGE, TAX-EXEMPT 
BOND 


To Net Over 5% 
Particulars on Application 


FERRIS & WHITE 


Te}. 6337-8 Hanover 37 Wall St., N. Y. 





Missouri Pacific 5s, 1917 
- Kansas City Ry. & Light Issues 
| St. Louis & San Francisco 5s, 1913 
Diamond Match Notes 
Illinois Central Refunding 4s, 1955 
- Ozark & Cherokee Central 5s, 1913 
- Ann Arbor RR. Co. Equipment Notes 
- Pennsylvania Real Estate 4s, 1923 


FARSON, SON & CO. 


Members of the New York Stock Exchange 
NEW YORK CHICAGO 
21 Broad Street First Nat. Bank Bldg. 
We offer 
PUBLIC UTILITY BONDS 
(Combining security and yield) 


To Net Full 6%. 


Write for descriptive circular. 


DOUGLAS FENWICK & CO. 


. 4220 John. 84 WALL STREET 


We Want to Buy 
Wladikawkas Ry. 4s 
ansas City Gas 5s 
Catawba .~ 6s 








Dominican Republic 5s 
Consolidated. Indiana Coal 5s 
hic. Ind. Louis Short Line 4s 


Pittsburgh *? Wiataaeh Coal 5s 


J. H. BECKER & CO. 


Te] 985 Rector 80 Broadway. New York 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 





LIBBEY & STRUTHERS 


55 Cedar Street 
NEW YORK 





Lake Shore 4s, 1931 

St. Joseph & Grand Island 4s 
Peoria & Eastern 4s 

Toledo Peoria & Western 4s 
Rich. Fred. & Potomac 4%s 
Atl. Coast Line of Conn. 4s, 1925 





Established 1870 


W. N. COLER & CO. 


INVESTMENT BANKERS 
43 Cedar Street, New York City 


Scioto Vall. & New England 4s, 1989 
So. Pac. Refunding 4s, 1959 

Cin. Findlay & Ft.Wayne ist 4s, 1923 
Nor. Westchester Ltg. 1st 5s, 1955 
N.J.and N.Y. tax-exempt municipals 


Circulars on Request. 





Atlantic City Gas Co. ist 5s 

Illinois Tunnel Co. 6% Receiv. Certs. 
P.C.C. & St. L. Cons. 4s, Series ‘“H’’ 
Reading General Mortgage 4s 
Indianapolis Northern Trac.Co. 5s 
Standard Gas & Electric Co. 6s 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 
104 S. Fifth Street Philadelphia 


Branch Office 1430 So. Penn. Square, Phila. 


MOorRTON LACHENBRUCH 


Investment Broker 


Great Northern 444s, W. I. 
Oregon-Washington 4s, W. I. 
Hudson & Manhattan 44s 
Seaboard Air Line First 48 
Pub. Service Corp. N. J. 54s & 68 


Price on Application 
’Phone 4130 Rector 74 Broadway 








TAX-FREE IN PENNSYLVANIA 
ISSUES OF 
MUNICIPAL and CORPORATION 
BONDS 


WURTS, DULLES&CO. 


125 S. FOURTH ST., PHILADELPHIA. 
Telephone Lombard 1060-1061 





Sloss Iron & Steel 6s and 44s 
Republic Iron & Steel new 5s 
Standard Gas Light (N. Y.) 5s 
Kings County Gas & Illum. 5s 
Indiana Lighting 4s 

Nashville Florence & Sheffield 5s 
Evansville & Indianapolis 6s 


G. W. Walker & Co. 


Tel. 100 Broad. 25 Bread St., New Yerk. 





Robt.Glendinning &C:- 


400 Chestnut Street, Philadelphia. 
Atlanta-Birmingham First 4s 
Long Island RR. Ferry ist 4\%s 
Huntingdon & Broad Top Cons. 5s 
Shore Lighting First Guar. 5s 
Consol. Gas Pitts. ist 5s 
Keystone Coal & Coke Co. 6s 
Springfield Water Co. 5s, 1926 — 
Wilmington & Edgemoor Ry. Guar.5s 


GRAND RAPIDS & INDIANA RY. 
First Mortgage 4'4s, due 1941 
KENTUCKY CENTRAL RY. 
First Mortgage 4s, due 1987 
WISCONSIN CENTRAL RAILWAY 
First Gen. Mtge. 4s, due 1949 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 














Clyde 8. 8. Co. 5s, 1931 

Eastern 8. 8. Co. 5s, 1927 

Mallory 8. 8. Co. 5s, 1932 

N.Y. & Cuba Mail 8.58. Co. 5s, 1932 


BURCESS, LANG & CO. 


Private Wire 
NEW YORK BOSTON 
84 Pine Street 650 State Stre 





Kentucky Central 4s, 1987 

Mobile & Ohio ist 6s, 1927 

Long Island General 4s, 1938 

Ch. St. L.&N.O., Mem.Div., 4s, 1951 





BLAKE & REEVES 


Tel. 1504 John. $4 Pine Street, New York 





Niagara Lockport & Ontario Power Co. 


FIRST SINKING FUND 5S 
November, 1954. 
NON-TAXABLE STATE OF NEW YORK 
Special circular on request. 


Pingree, McKinney & Co. 


8 Congress Street, Boston, Mass. 





WE OFFER 


Mobile Electric Co. 5s, 1946 
Atlantic City Gas 5s, 1960 
Harrisburg Gas 5s, 1928 

Syracuse Light & Power 5s, 1954 
Rochester Ry. & Light 5s, 1954 
C. & O. Big Sandy 4s, 1944 

E.I. du Pont de Nemours 4s, 1936 
Penn. RR. Gen. Freight 4s, 1920 
Missouri Pacific New 5% Notes 
St. L. & San Fran. 5% Notes, 1913 
Northern Ind. Gas & Elec. 5s, 1929 
Pennsylvania Co. 3s, 1916 





REED A. MORGAN & CO., 


West End Trust Co. Bldg. 





PHILADELPHIA, PENN, 
Members of the Philadelphia Stock Exchang : 








JUNE 3 1911.) 


THE CHRONICLE 








Gurvent Bond Jugquiries. 





WE HAVE ORDERS IN 
Wells Fargo 
American Chicle 
Pitts. Bess. & L. tock 
Kansas City Mexico & Orient Common Stock 
Hudson Navigation Co. Common Stock 
Intercontinental Rubber Co. Preferred Stock 
Blickensderfer Manufacturing Co. Stock 
allatin National Bank Stock 

New York Trust Company Stock 

Tuxedo Park Association Stock 

Bush Terminal Co. Stock 

. Bronx National Bank Stock 
Hart an & Marx Common Stoc 
Southern . & Mobile & Ohio Stock oc. Ctf. 

Duluth & Sean Range ist 5s, 1937 

Baldwin Locomotive Co. Preferred 

General Rubber Co. 4%s, 1915 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector | 








New York City 4s, 414s & 4'4s 
Southern Pacific Conv. 4s, 1929 
Southern Pacific Ref. 4s, 1955 
Norfolk & Western Conv. 4s, 1932 
Chi. Rock Isl. & Pac. Ref. 4s, 1934 
C.B. & Q. Joint 4s, 1921 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 


Telephone 4390 Rector, Cable Address, 
“NEWROSE” 


PRIVATE WIRE TO ST. LOUIS 








Dealers in Railroad and other 
Investment Bonds. 


Buy, Sell and Quote all Market- 
able Securities. 
Deposits Received and Interest 


allowed thereon pending 
Investment. 


MEGARGEL & CO. 
BANKERS 


5 Nassau Street NEW YORK 





Canton-Akron Cons. 5s, 19338 

Mah. & Shen. Ry. & Lt. 5s, 1916 

Otis Elevator Conv. 5s, "1930 

Ontario Power ist 5s, 1943 

Penn. Water & Power (Bonds & Stock) 
Securities Co. of N. Y. Cons. 4s 


FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Congress Street 
Private telephone between New York and Boston. 
Chic. St. L. & New Orl. | Con. 5s, ;, June 1 15, , 1951 
Chesapeake & Ohio Con. 5s, May, 1939 
C. , Craig veey 5s, July, i940 
Missouri Pacific 5s anuary, 1917 


Richmond & Alleg. ist 4s, Jan., 1989 
Lehigh Valley Terminal 5s, Oct., 1941 


EYER & COMPANY 


Tel. 7750 1-2-3 Hanover 

87 Wall Street NEW YORK 
Flint & Pere Marquette 6s, 1920 
United Nat. Bank Stock (Troy, N.Y.) 
Central RR. of N. J. 5s, Reg., 1987 
City of Rochester 3s, 1914 
N.Y. Susq. & West. Term. 5s, 1943 
Midland RR. of N. J. 5s, 1940 
New England RR. 4s, 1945 
Newark Gas Co. ist 6s, 1944 
Southbound Ry. ist 5s, 1941 
Morris & Essex 7s, 1915 
United N. J. RR. & C. 4s, 1923 
Wis. Cent., Sup.& Dul. Div. 4s, 1936 


joseph Walker& Sons 


MembersNew York Stock Exchange, 
20 Broad St. New York. 
Private wire to Philadelphia. 


COFFIN & COMPANY 
$4 Pine St.¢i00 ion iehn New York 


WANT: 
American Steamship ist 5s 
Illinois Central ist 4s, 1951 
Rutland RR. 4\%s 
Chic. Indianap. & St. L. Short Line 4s 


OFFER: 
L. & N. Paducah & Memphis 4s 
N.Y. Chicago & St. Louis 1st 4s 
Toledo & Ohio Central West. Line 5s 
St. Louis Rocky Mt. & Pacific 5s 








i i ee 





444% to 6%. Ask 





The Guaranty Trust Company of New 
York, 28 Nassau Street, will be pleased 
to furnish upon request a new circular 
describing a selected list of railroad 


and industrial bonds yielding from 


for circular D-107. 














OFFERINGS WANTED 


Aurora Elgin & Chicago Ry. Co. Ist 5s, 1941 
Danville Urbana & Champaign Ry. 1st 5s, 1923 
Decatur Ry. & Light Co. ist Cons. 5s, 1933 


R. M. Stinson & Co. 


North American Bldg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-99 


Tax Free Bonds. 


OLYPHANT PENN. 4s 
Due 1921, 1926, 1931, 1936 & 1941 
Price and Circular upon request. 


Cc. E. DENISON & CO. 


BOSTON AND CLEVELAND. 








New Amsterdam Gas 5s, 1948 
N.Y&East Riv.Gas ist 5s& Cons. 5s 
Milwaukee Gas 4s, 1927 

Wisc. Cent., Sup. & Dul. 4s, 1936 
Westchester Ltg. ist 5s, 1950 
Lexington Ave.& Pav. Ferry 5s, 1993 


PATERSON & CO., 


Tel. 1985 Rector 20 Broad St., 


‘FOR SALE 
Second Ave. RR. Stock 


GILMAN & CLUCAS 


,ist Nat. Bank Bidg., $4 Pine Street, 


N. Y. 














NEW HAVEN, CT. NEW YORK. 
Sallroads Publio Service 
G. K. B. WADE 
BONDS 
STOCKS 


vestments for 49 Wall Street 
tes, Individuals New York City 





' Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 





St. Paul Gas 5s 

Studebakar Corp. Stocks 

Buffalo Gas Co. 5s and Stock 

Penna. Wat. & Pow. Co. 5s & Stock 
Indiana Lighting Co. 4s & Stock 


LAMARCHE & COADY, 


Tel. 3669 Broad. 25 Broad St., N. Y. 





Consumers Power Company 
(Commonwealth Pr Ry & Lt Co System) 
5% Bonds to net over 5.20% 

6% Preferred Stock to net over 6.30% 
Descriptive Circulars on Request. 
Wm. Hughes Clarke 
415 Ford Building, Detroit, Mich. 





WANTED. 


Decatur Gas & Elec. First 5s, 1929 
Decatur Gas & Elec. Cons. 5s, 19%9 
Evansville Etec. Ry. First 4s, 192: 
Toledo Fremont & Norwalk 5s, 1529 
Suburban Gas Co. of Phila. 5s, 1982 


*pwarp V. Kane A: OL 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystone,Race 636 





New Orl. Great North. 1st 5s, 1995 
Buffalo & Susq. 4s & 4's 

Cin. Ham. & Dayton Inc. 4's, 1939 
Hudson & Manhattan Bonds & Stocks 
Pacific Coast Power Preferred 


WOLFF & STANLEY 


Tel. 6557 Broad. 27 William St.. N. ¥. 





New York State Railways, common 
Mohawk Valley Oo. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway, _ Telephone 
NEW YORK. 155 Rector, 





WANTED 


Atlantic Coast Electric R.R. Co. 


Ist Mortgage 5s, due May Ist, 1945 


W. E. R. SMITH & CO. 


20 Broad Street - New York 








St. Paul Gas Light 5s, 1944 
Mobile & Ohio Ist 6s 


Louisville & Nashville-St. Louis Div. 6s 


St. Louis & San Francisco 5% Notes 
Cleveland Columbus Cinc. & Indianap. 6s 
Cuyahoga Telephone 5s 
Georgia & Alabama 5s 
Oregon-Washington RR. & Navigation 4s 
Mason City & Fort Dodge 4s 
Denver & Rio Grande 4s and 5s 
Illinois Central-Cairo Bridge 4s 


Florida West Shore 5s 








WERNER BROS, 


Tel. 4800-1-2-3-4-5 Broad. 


& GOLDSCHMIDT 


25 Broad Street, N, Y 





THE CHRONICLE 





[VoL. LxXxxxl 














Lhe 


@itizens Central 
Rational Bank 


of Hew Bork 


320 BROADWAY 








Edwia 8. Scheack, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 





Capital $2,550,000 
Sarplus and Profits $1,800,000 








The 
Lumbermans 


National Bank 
HOUSTON, TEXAS 





Capital and Surplus, 
$500,000 





TEXAS ITEMS 
Remitted on Receipt 





©. B. VAN NOSTRAND 


86 WALL STREET 


INDUSTRIALS 








| Ghanted. 


av 





rw 


WANTED .—tThe retiring partner in 
a Chicago bond house desires making 
@ connection with an Eastern banking 
house or financial institution as West- 
ern representative. In addition to a 
successful experience in the issuing and 
marketing of railroad and industrial 
securities, he has had practical railroad 
experience in construction and traffic 
departments and has a wide knowledge 
of railroad and industrial conditions in 
the West and South. Can furnish bank 
and railroad references in both Chicago 
and New York. Address, P. B. D., 
‘Financial Chronicle’’ Office, 513 Mo- 
nadnock Block, Chicago. 





ADVERTISER WANTS ENGAGEMENT. 

Experienced in: 
‘Trust Company and Banking practice, 
executive and detail. 
Credit investigations. 
Able to devise or perfect lines of sales 
endeavor. - 
Best references as to qualifications and 
habits. 


Financial. 





H. M. BYLLESBY & CO 
ENGINEERS 





EXAMINATIONS and REPORT: 





206 South La Salle Street, CHICAGO 
Portiand, Ore. 





Dividends. 


ST.LOUIS SOUTHWESTERNSBRAILWAY CO. 
PREFERRED STOCK DIC END 
oe New@York, June 2, 1911. 

A semi-annual dividend of $2.00 per share on 
the Preferred capital stock of this Company has 
been declared, payable on July 15th, 1911, at the 
office of the Company, No. 165 Broadway, New 
York, to stockholders of record at the close of 
business on June 30th, 1911. 
The transfer books will not close. 
By order of the Board of Directors. 

ARTHUR J. TRUSSELL, Secretary. 


DETROIT & MACKINAC RAILWAY COMPANY 
40 Wall Street, N. Y. City, May 15th, 1911. 

A dividend of Two and One-Half Per Cent 

(2 ofa on the Preferred Stock and a dividend of 
Oo 








Twojyand One-half Per Cent (2%%) on the Com- 
mongStock of this Company, have this day been 
declared, payable July ist, 1911, to stockholders 
of record at the close of business on June 15th, 





anagers, 


GAS & ELECTRIC COMPANY, Oklahoma City, 
Oklahoma, has declared a quarterly dividend of 
two per cent (2%) upon the common stock of the 
company, payable by check June 15th, 1911, to 
stockholders of record as of the close of business 
May 3ist, 1911. 

ROBERT J. GRAF, Assistant Secretary. 





Office of 

H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 

Chicago. 
The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY, San Diego, California, has declared a 
quarterly dividend of one and three-quarters per 
cent (1%%) upon the common stock of the com- 
pany. payable by check June 15th, 1911, to 
stockholders of record as of the close of business 
May 3ist, 1911. 
ROBERT J. GRAF, Assistant Secretary. 


Offtce of 
BYLLESBY & COMPANY, 
Managers, 


go. 
The Board of Directors of the MUSKOGEE 
GAS & ELECTRIC COMPANY, Muskogee, 
Oklahoma, has declared a quarterly dividend of 
one and three-quarters per cent (1 %4%) upon the 
preferred stock of the company, payable by check 
June 15th, 1911, to stockholders of record as of 
the close of business May 3ist, 1911. 

ROBERT J. GRAF, Assistant Secretary. 








H. M. 





Office of 
STANDARD GAS & ELECTRIC COMPANY, 
Chicago, Illinois. 

The Board of Directors of the STANDARD 
GAS & ELECTRIC COMPANY has declared a 
quarterly dividend of one and three-quarters per 
cent (1 %%) upon the preferred stock of the com- 
pany, payable by check June 15th, 1911, to stock- 
holders of record as of the close of business 
May 3ist, 1911. 

W.F. STEVENS JR., Secretary. 


$40,000,000 
UNITED STATES OF MEXICO 


4% Gold Debt of 1904. 

Coupons due June 1st, 1911, of the above bonds 

will be paid on presentation at our office on and 
after that date. 


SPEYER & CO., 


24-26 Pine Street. 
New York, May 31, 1911. 





AMERICAN CAR & FOUNDRY COMPANY. 
New York, June 1, 1911. 
COMMON CAPITAL STOCK 
DIVIDEND NO. 35. 
A dividend of one-half per cent (4%) on the 
Common Stock of this Company has this day 
been declared, payable July 1, 1911, to stock- 
holders of record at the close of business Friday, 
June 9, 1911. 
- Checks will be mailed by the Guaranty Trust 
Company of New York. 
\ S. S. DE LANO, Treasurer. - 
WM. M. HAGER, Secretary. 


AMERICAN CAR & FOUNDRY COMP 
' New York, June 1, 19 
PREFERRED CAPITAL STOCK 
DIVIDEND NO. 49. 

A dividend of one and three-quarters per cent 
(1 %4%) on the Preferred Stock of this Company 
has this day been declared, payable July 1, 1911, 
to stockholders of record at the close of business, 
Friday, June 9, 1911. 

Checks will be mailed by the Guaranty Trust 
Company of New York. 

S. S. DE LANO, Treasurer. 
WM. M. HAGER, Secretary. 


MERGENTHALER LINOTYPE' COMPANY. 

A regular quarterly dividend of TWO AND 
ONE-HALF PER CENT and an extra dividend of 
ONE-HALF OF ONE PER CENT on the capital 
Stock of Mergenthaler Linotype Company will be 
paid on June 30 1911 to the stockholders of rec- 
ord as they appear at the close of business on 
June 10 1911. The Transfer Books will not be 
closed. FRED’K J. WARBURTON, Treasurer. 


GENERAL CHEMICAL COMPANY. 
25 Broad Street, New York, May 29, 1911. 
The regular quarterly dividend of ONE AND 
ONE-HALF PER CENT (1%%) will be paid 


4 





ANY. 
11. 








July 1, 1911, to preferred stockholders of record 





Address: ‘‘Advertiser,’’ care Chronicle, 
- P.O Box 958, N. Y. City. 





Okiahema City, Oklahoma. Mobile, Ala. 1911. The stock transfer books of the Company 
— June 15th, 1911, and reopen July 3d, 

C. B. COLEBROOK, Treasurer. 
NEW YORK*CENTRAL®&tHUDSON RIVER 

Binidends. RAILROAD COMPANY. 

vnnnnninndninpinibiaianeds AR nnnnannnnn nnn ew York, May 3ist, 1911. 
; ae Office of A quarterly dividend of ONE AND 3g ONE- 
H. M. BYLLESBY & COMPANY, QUARTER PER CENT (14%) on the capital 


stock of this Company has been declared payable 
on Saturday, July 15th, 1911, at the office of the 
Treasurer, to stockholders of record at the close 
of business on Tuesday, June 20th, 1911. 
EDWARD ZL. ROSSITER, Treasurer. 


BROOKLYN RAPID TRANSIT COMPANY. 
New York, May 15th, 1911. 
The Board of Directors has this day declared a 
quarterly dividend of One and One Quarter per 
centum on the capital stock of this Company, 
payable July 1st, 1911, to stockholders of record 
at the close of business on Friday, June $th, 1911. 
J. H. BENNINGTON, 
Secretary. 


I. du PONT DE NEMOURS POWDER CO. 
Wilmington, Delaware, May 31st, 1911. 
The Board of Directors has this day declared 
the regular quarterly dividend of 2% and also an 
extra dividend of 1% on the Common Stock of 
this Company, payable June 15th, 1911, to stock- 
holders of record at close of business on June 5th, 
1911; also, dividend of 14% on the preferred 
stock of this company, payable July 25th, 1911, 
to stockholders of record at close of business on 
July 15th, 1911. 
ALEXIS I. du PONT, Secretary. 


AMERICAN BEET oUGAR COMPANY. 
PREFERRED STOCK DIVIDEND NO. 48. 
32 Nassau Street, New York, June 2nd, 1911. 
A regular quarterly dividend (No. 48) of ONE 
AND ONE-HALF PER CENT on the Preferred 
Stock of this Company has been declared, payable 
On July ist, 1911, to stockholders of record at the 
close of business June 20th, 1911. Checks will 


be mai'led. 
J. E. TUCKER, Treasurer. 


AMERICAN CAN COMPANY. 

A quarterly dividend of one and one-quarter 
per cent (14%) has been declared upon the pre- 
ferred stock of this Company, payable July Ist, 
1911, to Stockholders of record at the close of 
business June 16th, 1911. 








E. 














Transfer, books will remain open. Checks 
mailed. 
R. H. ISMON, Secretary. 
Notices. 


—_T ~am» a a a a 
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TO THE HOLDERS OF 
Temporary Voting Trust Certificates 


for Common and Preferred Stock 


OF THE 


GENERAL MOTORS CO. 


New York, June 2, 1911. 
NOTICE IS HEREBY GIVEN that Deltiinitive 
Voting Trust Certificates for Common and Pre- 
ferred Stock of the General Motors Company will 
be issued on and after JUNE 2,1911, on surrender 
of temporary certificates at the office of the Cen- 
tral Trust Company, 54 Wall Street, New York. 
Temporary certificates will not be required to 
be assizned when engraved certificates are to be 
issued in same name, 


CENTRAL TRUST COMPANY OF NEW YORK 
Agent for Voting Trustees. 


Meetings. 


E. I. duPONTBDEBZNEMOURS POWDER CO. 
Notice is hereby given that a special meeting 
of the stockholders of the E. 1. duPont deNemours 
Powder Company has been duly called and will 
be held at the principal office of thecompany at 
No. 51 Newark Street, in the city of Hoboken, 
New Jersey, on Monday, the 26th day of June, 
. 1911, at twelve o'clock noon, for the 
following purposes: 

To vote upon a resolution of the Board of 
Directors of said Company adopted ati a meeting 
thereof, held May 18, 1911, resolving that it is 
advisable to amend Article IV. of the certificate 
of incorporation of this Company, increasing 
the authorized preferred capital stock of the 
company from twenty-five million’ dollars 
($25,000,000) to fifty million dollars($50,000,000) , 
which proposed increase of preferred capital stock 
shall be divided into two hundred and fifty 
thousand (250,000) shares, and entitle the holders 
thereof to six per cent (6%) cumulative dividend, 
and shall be non-voting except when default has 
been made in the payment of any dividend due 
thereon and such default shall continue for six 
months, in which event the holders of said stock 
shall have the right to vote at all meetings of 
stockholders during the continuance of such 
default, and not otherwise, to the same extent 
as the holders of stock having voting powers; 
and for the purpose of transacting such business 














at 3 p. m., June 21, 19 
JAMES L. 


11. 
MORGAN, Treasurer 


as may properly come before said meeting. 
pa apr ALEXIS I. du PONT, Secretary, - 
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$16,000,000 


Detroit Terminal and Tunnel 
FIRST MORTGAGE 4%% 50-YEAR GOLD BONDS 


of the 


DETROIT RIVER TUNNEL COMPANY 


Guaranteed, Principal and Interest, by 











Michigan Central Railroad Company 


DATED MAY 1, 1911. DUE MAY 1, 1961. 


Interest payable May 1 and November 1 in New York City. 
Trustee, GUARANTY TRUST COMPANY OF NEW YORE. 


ee a 


Coupon and registered bonds in denominations of $1,000, interchangeable. 





COU. SE: TU. iad i kn Win Be EE 5 Ps a ee an CRE Re 6 Che ino in he CREP nd we soe eas $16,000,000 

To be reserved for future issue, under restrictions, only for additions and improvements to the mortgaged 
DE ew 8s oon ob dp ae bh ogee bt becgced upd seken s+ GREE Eethetesdinbhesndéhendunes tennessee 14,000,000 
pi RR TO ES eR ee ee ee ee ee oy Ce. eee Sa $30 ,000 ,000 


Application will be made to list these bonds on the New York Stock Exchange. 





From the letter of W. C. Brown, President of the New York Central Lines (copies of which can be obtained at the 
offices of the undersigned), we summarize the following: 

Payment of the principal and interest of the bonds will be guaranteed unconditionally by endorsement upon each 
bond by MICHIGAN CENTRAL RAILROAD COMPANY, which owns all the capital stock of the Detroit River Tunnel 
Company. The net income of the guarantor for the year ending December 31, 1910, above operating expenses, taxes, 
rentals, and all its interest charges, was $1,717,330 84. 

The bonds will be secured by a first lien on all the present and future property, real and personal, of the Tunnel 
Company, including (1) its double-tube tunnel and approaches, 2.42 miles in length, under the Detroit River, with the 
electrical locomotives and other equipment for the operation thereof, now completed and in successful operation, such 
tunnel and equipment having cost upwards of $9,000,000; (2) the extensive and valuable terminal property in the City 
of Detroit, acquired and to be acquired by the Tunnel Company, for a Union Passenger Station and for other modern 
terminal facilities, such terminal property, exclusive of improvements made and to be made thereon, being of the value 
of upwards of $3,500,000; (3) the Union Passenger Station and other modern terminal facilities now in process of con- 
struction on such terminal property at a further cost of about $5,500,000; and (4) the rights of the Tunnel Company 
in the lease in perpetuity to the Michigan Central Railroad Company, mentioned below. 

The Michigan Central Railroad Company has leased in perpetuity all the tunnel and terminal property, agreeing 
with the Tunnel Company to maintain and operate the property and to apply the net earnings, so far as necessary, to 
the payment of interest on all the bonds of the Tunnel Company from time to time outstanding, and guaranteeing that 
the net income shall be sufficient to pay maintenance and operating expenses, interest on all the bonds, and not less 
than 4% per annum on the $3,000,000 of stock of the Tunnel Company. 





SUBJECT TO PRIOR SALE AND CHANGE IN PRICE, WE OFFER THE 
ABOVE BONDS AT 102 AND ACCRUED INTEREST 


Temporary receipts will be issued pending issue and delivery of the definitive Bonds. 





J. P, MORGAN & CO. 
FIRST NATIONAL BANK. NATIONAL CITY BANK 


New York, May 29, 1911. 


(Bonds all sold. This advertisement is published as a matter of record.) 








Copartnerships. 
Soeenrmnenate te Sti tctee Airis: Dts. AGO Tax-Exempt Guaranteed Stocks 


1 Wall St., June 1, 1911. 


We take pleasure in announcing that MR.| PUBLIC SERVICE CORPORATION We own and offer City of 
FRANCIS SKIDDY MARDEN has this day | 


been admitted to partnership in our firm, | to net 534%. FAST ORANGE N | As 
j ' | j 


Hollister Lyon & Walton | Unbroken dividend record of 65 years. 
9 























Members New York Stock Exchange pe ge ‘ae Due 1933 
0 ne . . 4 
Ts ahi or Price and Particulars on Application 
noroken aliviaenda record oO ears. 
os are hoe W. E. HUTTON & CO 
The Commercial and Farmers’ National Bank, : 4 ’ 
located at Baltimore. in the State of Maryland, ts Members New York Stock Exchange. R, M ° G RA N 7 & CO. 
Sean its Sees. “ pate seneere OGG other Established 1886. 
or rs o . : 
notified to seanans the notes and cthar Glaiene fer Wall and Broad Sts., New York. BANKERS 
CREE. sere ws SHERIVER President Private wires to Cincinnati, Chicago, S®® bas JNASSAU STREET NEW YORK 
Baltimore, Md.. Avril 11 1911. - a ; Francisco and Los Angeles, 
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Financial, 





$20,000,000 





Great Northern Railway Co. 


FIRST AND REFUNDING MORTGAGE 44%% GOLD BONDS 


Dated May Ist, 1911. Due July Ist, 1961. 
Interest payable January Ist and July Ist. 


The first coupon, payable January Ist, 1912, is for $28.33. 
Redeemable at 105, on any interest date, after Jan. 1st, 1941. 


BANKERS TRUST COMPANY OF NEW YORK, TRUSTEE 


Coupon bonds in denominations of $1,000 each, with privilege of registra- 
tion as to principal. Coupon bonds may be exchanged for fully registered 
bonds, without coupons, in denominations of $1,000 or such multiples thereof 
as the Railway Company may authorize. Coupon and registered bonds are 
interchangeable. 














Present Issue..........................------ VES) HS We BO are ae $20,000,000 
Held in Treasury of Company ww... 20,000,000 
Reserved to retire existing obligations...... lesseeeseee OOD, 162,000 


Reserved for general corporate purposes, acquisition 

of new lines, etc., and the purchase or acquisition 

of stocks and bonds of other companies...................... 122,838,000 
Reserved for the acquisition and construction of new 

lines, terminals, etc., at not rs $3,000,000 

in any calendar year: SOI 28 ERNIE 100,000,000 


cs a eee 2 Takia $600,000,000 





Authorized Issue 


Bonds are secured by first lien on 2,637.25 miles of road, at the 
rate of $17,070 per mile, and by a general lien (subject to existing 
liens at the rate of $22,822, per mile), on 4,791.42 miles, making the 
total milage covered 7,428.67 miles. 


The mortgage covers standard equipment costing $59,073,180 
upon $46,200,068 of which it is a first lien. 


For more detailed information attention is directed to the following 
letter from Mr. James J. Hill, Chairman of the Board of Directors 


GREAT NORTHERN RAILWAY COMPANY 


St. Paul, Minn., 
May 31st, 1911. 
KIRST NATIONAL BANK, 
New York. 
Dear Sirs: 

Referring to your purchase of $20,000,000 of this Company’s First and Refunding 
Mortgage 444% gold bonds, due July 1st, 1961, redeemable at 105 after July 1st, 
1941, I beg to inform you the y are part of an eudhorteed issue Of $600,000 000, secured 
by Deed of Trust to Bankers Trust Company, New York, Trustee, under the terms 
of which they are a lien on all the lines of railway owned by this Company in fee. 

The bonds are a first mortgage on 2,070.46 miles, and a first lien directly or 
through deposit of stock on 566.77 miles, and upon all the Company’s extensive ter- 
minals on the Pacific Coast which cannot be encumbered under the provisions of the 

" mortgage except by way of further security. 
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Subject to existing mortgages at the rate of $22,822 per mile, these bonds are 
a general lien on 4,791.42 miles additional. 

The issue is further secured through pledge of standard equipment costing $59,- 
073,180, upon $46,200,068 of which it is a first Len. The Company has set aside 
and is carrying as a sinking fund on its books $19 ,090 418 to cover depreciation on and 
replacement of this equipment. The Railway Company has covenanted to mark dis- 
tinctively that portion covered by first lien so that vt may be readily distinguished from 
that upon which it is a general lien; to keep in repair and renew the same from time 
to time, so that the equity now conveyed shall not be impaired. 

The Railway Company will not issue any additional bonds (not provided for in 
the mortgage) nor extend any of the underlying bonds which are now a lien upon the 
mortgaged premises and for the refunding of which provision is made in the reservation 
of $332 ,162,000 First and Refunding Bonds. The Company reserves the right to issue 
$7,173,000 Northern Pacific-Great Northern joint 4s, due 1921, the balance of the 
authorized issue of $222,400,000. Jt will be noted provision is made for refunding 
this entire issue, which is proper, in view of the obligation being joint and several. 
Furthermore, bonds and shares of stock, securing in whole or in part obligations refunded , 
become subject to the lien of this mortgage when such obligations are canceled as provided 
in the mortgage. 

The other general provisions of the mortgage restricting future issuance of bonds 
have been so drafted as to adequately provide for the Company’s requirements for years 
to come. In this connection I beg to state that no more bonds will be offered for sale 
to the public during the current year. 

As advised by counsel, the mortgage as drafted complies with the laws of the State 
of New York governing the investments of Savings Banks and Trustees, and the bonds 
are therefore legal investments in these particulars. 

The net earnings last year were four and one-half times the amount necessary to pay 
fixed charges and for the last five years have averaged more than four and one-half times 
the amaunt necessary to pay such charges. This, without including the Northern Pa- 
cific-Great Northern joint 4s, the interest charges on which are taken care of by the 
dividend from the Burlington stock. 

Steps will be taken to list these bonds on the New York and London Stock Exchanges. 

Very truly yours, 
JAMES J. HILL, 


Chairman. 


LEGAL INVESTMENT FOR TRUSTEES AND SAVINGS BANKS 
IN THE STATE OF NEW YORK 


Copies of the mortgage may be seen at the office of the undersigned. 
Application will be made to list these bonds on the New York Stock Exchange. 


The undersigned will receive subscriptions for the above bonds at 102 and 
interest, reserving the right to close subscriptions at any time, to reject any 
application, and allot a smaller amount than applied for. 


At the above price the bonds yield 4.15%, or more if redeemed prior to 1961. 
Delivery will be made within a few days after allotment by temporary 


registered bonds, exchangeable at a later date without charge for the definitive 
bonds in either coupon or registered form. 


New York, June 2, 1911. 


J.P. Morgan&Co. NationalCity Bank First National Bank 


Bonds sold, Advertisement published as a matter of record. 
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LONDON 


At 54 OLD BROAD STREET, E. C., we maintain a fully equipped 


organization for the transaction of a general domestic and foreign banking busi- 
ness, and extend these facilities to American travelers and to bankers and brokers 
who have clients traveling abroad. 


Orders for purchase or sale of securities in all American markets can be 
executed through that office, and by furnishing those in charge with the name of 
their home brokers, American travelers may have their orders executed and the 
transactions turned over to their own brokers under the usual ‘‘Give-up”’ method. 


Full information on American securities will be furnished on request. 


CHICAGO 


At 228 SOUTH LA SALLE STREET, we also maintain a similar 


organization, which extends the same facilities to travelers from the Eastern 
States and the bankers and brokers with whom they do business. It is connected 
by direct private wires with New York and other principal cities. 


It deals actively in all Western bonds and stocks, especially those local to the 
Chicago market, and we invite inquiries for and offerings of such securities. 


PLYMPTON, GARDINER & CO. 


BANKERS 
27 William Street, NEW YORK 


Members New York and Chicago Stock Exchanges. 














WE OWN AND OFFER TO OWNERS 


$200,000 International & Great 
Northern 


Metropolitan West Side 2nd Mortgage Bonds 
Elevated Railway Company Please Communicate with 














CUMINGS & MARCKWALD 
Ext n > ih Members of New York Stock Exchange. 
ension Mortgage 4% Gold Bonds Fe 
Dated July 1, 1901 Due July 1, 1938 NEW YORK CITY. 
Interest due January | and July | 
The obligations of the proposed Chicago Elevated Railways Com- ep Aw Ping 
pany, amounting to $71,000,000 par value, will be junior liens on Amt. Sams Some. Sheck 
‘ 7 Int. Silver Securities 
the property covered by the Metropolitan Extension Mortgage Eastern Steel Stocks 
bonds. These bonds are a first mortgage on the Fifth Avenue Termi- Welle Farge Express Steck 


nal, the Garfield Park Extension, the Douglas Park Extension and J. K. RICE, JR. & CO. 


° 1] ; 7 : ’Phones 7460-7466 Hanover 33 Wall Street, N. Y. 
miscellaneous equipment. They are also a lien on the remainder 


of the road, subject to $10,000,000 First Mortgage 4% bonds. 


Legal for trust funds in Illinois. Seneral Wane ae 


Loveman, Joseph & Loeb 


: . ° d Stock f abo 
Price 83 and Interest, Yielding 5.15 Per Cent Bought, Sold, Quoted. Circular on request. 


CARL H. PFORZHEIMER 
LISTED ON CHICACO STOCK EXCHANGE Dealer in Unlisted & Inactive Securities 
25 Broad St., N. Y. Tel. 4854-5 Broad 





Descriptive circular on application. 





Flint Gas Co. 5s, 1924 


EDWIN L. LOBDELL & CO. Canton Electric 5s, 1937 


Lansing Fuel & Gas Co. 5s, 1921 
BANKERS 


i d stock 
THE ROOKERY, 7 i : CHICAGO Baltimore Electric preferred s 


H.L. NASON & CO. 
55 Congress St., BOSTON, MASS. 
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Chicago Elevated Railways 





To the Stockholders of the 


South Side Elevated Railroad Company, 
Metropolitan West Side Elevated Railway Company and 
Northwestern Elevated Railroad Company: 


Henry A. Blair has filed with The National City Bank of New York and the Illinois 
Trust & Savings Bank, as Depositaries, an offer to purchase, on the terms and conditions 
therein set forth and subject to the terms and conditions of a certain deposit agreement in 
said offer mentioned, all the outstanding stocks, preferred and common, of the above- 
mentioned elevated railroad companies at the following prices per share, payable in cash 
if and when said offer and agreement shall be declared to be operative in accordance with 


the provisions thereof, namely: 
South Side Elevated Railroad Company...... smal $75 00 
Metropolitan West Side Elevated Railway Company Preferred Stock 75 00 
Metropolitan West Side Elevated Railway Company Common Stock 27 50 
Northwestern Elevated Railroad Company Preferred Stock . 70 00 
Northwestern Elevated Railroad Company Common Stock .... 30 00 











Holders of such stocks desiring to become parties to said deposit agreement and thereby 
to avail themselves of said offer may do so only by depositing their certificates, in form for 
transfer in blank, with The National City Bank of New York in the City of New York, as 
Depositary, or with Illinois Trust & Savings Bank in the City of Chicago, as Depositary, 
receiving in return therefor a certificate of deposit as in said agreement provided. 

Each depositor may elect to apply thirty per centum (80%) of the cash payable to him 
under said offer to the purchase of preferred and common participation shares of a voluntary 
association formed for the purpose of acquiring the deposited stocks at the rate of one pre- 
ferred share and four-fifths of a common share for the price of One Hundred Dollars ($100). 

Forexample: In case the offer shall be declared effective as in said agreement provided, 
a person depositing one hundred (100) shares of the preferred stock of the Metropolitan West 
Side Elevated Railway Company will be entitled to receive Seventy-five Hundred Dollars 
($7,500) in cash, or, if he shall exercise the election aforesaid, he will be entitled to receive 
Fifty-two Hundred and Fifty Dollars ($5,250) in cash, together with twenty-two and one- 
half (2214) of the new preferred shares and eighteen (18) of the new common shares. Each 


of the new preferred and common participation shares will be expressed to be of the par : 
value of One Hundred Dollars ($100) each. » | 


Deposits Must Be Made Prior to July 1, 1911 


Dated June 1, 1911. F. A. VANDERLIP, 
HENRY A. BLAIR, 
SAMUEL McROBERTS, 


Committee. 


The undersigned are now prepared to receive deposits under the above-mentioned offer 
and deposit agreement, 


The National City Bank Illinois Trust and 
of New York Savings Bank 
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~ $25,000,000 OR £5,000,000 


Oregon- Washington Railroad & Navigation Company 
FIRST AND REFUNDING MORTGAGE FOUR PER CENT BONDS 


DUE JANUARY 1, 1961 
INTEREST PAYABLE JANUARY 1 AND JULY 1. 


PRINCIPAL AND INTEREST UNCONDITIONALLY GUARANTEED, BY ENDORSEMENT, 
BY THE UNION PACIFIC RAILROAD COMPANY 


Bonds in denominations of $1,000 and $500 United States Gold (Series A) or of £200 and £100 Sterling (Series B), Coupon Bonds with privilege of 
registration as to principal and in the case of Dollar Bonds as to both principal and interest. 


Sterling Bonds exchangeable for Dollar Bonds on and after January 1, 1913, at a fixed exchange of $4.85, i. e., upon payment to the Company of $30 
per £200 Bond or $15 per £100 Bond, with adjustment of interest. 


Principal and interest of Dollar Bonds payable in New York and of Sterling Bonds in London, England. Interest on Sterling Bonds also payable 
in New York at $4.85 per Pound Sterling. 
Each series (but not part of a series) redeemable at the option of the Company, at 105 per cent and accrued interest, upon any semi-annual interest 
date, upon not less than ninety days’ previous notice. 
Both principal and interest payable without deduction for any tax or taxes which the Railroad Company may be re 


y Ve hep to pay thereon, or to retain 
therefrom, under any present or future law of the United States or of any State, Territory, County or Municipality therein. 


THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS 
AT 93 PER CENT AND ACCRUED INTEREST TO DELIVERY 


The subscription will be closed at three o’clock P. M. on Thursday, June 1, 1911, or earlier, the right being reserved 
to reject any applications and to award a smaller amount than applied for. The undersigned reserve the right to close 
the subscription at any time without notice. 


Subscriptions in New York must be for Dollar Bonds. 


A first payment of $50 in New York funds per $1,000 Bond subscribed for must accompany all subscriptions. The 
balance of the amount due on bonds allotted upon subscriptions will be payable on June 22, 1911, at the office of the under- 
signed, when temporary bond certificates or receipts will be delivered, exchangeable for engraved bonds as soon as ready. 


If no allotment be made, the first payment will be repaid in full, and if only a portion of the amount applied for be 
allotted, the balance of the first payment will be applied towards the amount due on June 22, 1911. 
allowed on such first payment. If any further balance remains, such balance will be repaid. 
installment when due will render the previous payment liable to forfeiture. 


R. S. Lovett, Esq., President of the Union Pacific Railroad Company, under date of May 25, 1911, writes in part as follows: 


“The Oregon-Washington Railroad & Navigation Company has acquired the lines of railroad heretofore owned by The 
Oregon Railroad & Navigation Company, aggregating about 1,133 miles, and also lines of other railroad companies aggre- 
gating about 567 miles of owned railroads, 67 miles of railroads jointly owned and 139 miles of trackage, the entire system 
comprising a mileage of about 1,906 miles of first track in the States of Oregon, Washington and Idaho. These lines 
are a part of the Union Pacific Railroad Company’s System and embrace its lines to Portland, Tacoma, Seattle and Spokane. 


“The mortgage securing these bonds is to be a first lien on about 567 miles of railroad owned, on undivided interests 
in about 67 miles of railroad jointly owned, and on trackage rights on about 139 miles, while on about 1,133 miles of rail_ 
road owned it will be subject only to the $23,380,000 Oregon Railroad & Navigation Company 4 Per Cent Consolidated 


Mortgage Gold Bonds, which are not to be extended, and for the refunding of which an equal amount of the new bonds 
is to be reserved. 





No interest will be 
Failure to pay the second 


‘The total authorized amount of the First and Refunding Mortgage Bonds will be $175,000,000. 


‘“‘No statement of earnings for a full year is available for the properties as now consolidated and owned by the Oregon- 
Washington Railroad & Navigation Company, but forthe nine months ended March 31, 1911, the revenue over operating 
expenses and taxes of these properties amounted to... __ _ . : 22. foo ee eee eee eee $3,893,989 
while the interest for a like period on the $23,380,000 Oregon Railroad & Navigation Company Four Per Cent 


Consolidated Mortgage Gold Bonds, and $40,000,000 Oregon-Washington Railroad & Navigation Company First 
and Refunding Mortgage Four Per Cent Bonds amounts to only_____.._._--------------------------------- 1,901,400 


‘‘The Income of the Union Pacific Railroad Company and auxiliary companies for the fiscal year ended June 30 1910, 
was as follows: 


Surplus income after payment of fixed charges on bonded indebtedness and all other charges: 
From transportation operations 





1 A)? BET I CIRCA Ai iif Sh ers Nice yao $25,993,639 
From income other than transportation operations.______________-__----_--------------------- 19,612,051 
TOTAL NET SURPLUS OVER AND ABOVE ALL CHARGES ._____________-__-------------- $45 ,6056 ,690 


For further information as to this issue of bonds, reference is made to theabove-mentioned letter from R. 8S. Lovett, 
Esq., President of the Union Pacific Railroad Company, copies of which can be obtained from the undersigned. 


Application will be made to list the Bonds on the New York and London Stock Exchanges. 


A SIMULTANEOUS ISSUE FOR STERLING BONDS WILL ‘BE MADE IN LONDON, 
ENGLAND, BY MESSRS. BARING BROTHERS & CO., LIMITED. 


KUHN, LOEB & CO. 


Bonds all sold. This advertisement is published as a matter of record only. 


NEW YORK, May 29, 1911. 
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$1,250,000 
Barnhart Brothers & Spindler 


ESTABLISHED 1869 





CUMULATIVE 7% FIRST PREFERRED STOCK 


Guaranteed both as to Principal and Dividends 





BY 


American Type Founders Co. 


Preferred both as to dividends and assets, Redeemable at option of the company in 


whole or in part on any dividend date, at $110 per share plus accrued dividends. Dividends 
payable quarterly: February, May, August and November. 


Capitalization. 
First Preferred Stock. ............. $1,250,000 
Second Preferred Stock. ........... 750,000 
Common Stock ............e0000. 1,000,000 


No Bonded Indebtedness. 


We consider the First Preferred Stock of Barnhart Brothers & Spindler a safe and at- 
tractive investment. Our opinion is based upon the following facts summarized from the ac- 
companying letters of W, H. French, Presidentof Barnhart Brothers & Spindler of New Jersey, 
and R. W. Nelson, President of American Type Founders Company, and the report of Messrs, 
Price, Waterhouse & Company: 


I. This company has no mortgage indebtedness and no bonds can ke 
placed upon its property or assets except with the written consent of 
75% of the outstanding Preferred Stock. 


II. As security for this stock there are net assets of more than $8,000,000, 


of which the net quick assets, alone—of Barnhart Brothers & 
Spindler—amount to over $1,250,000. 


III. Net profits of the past ten years, available for dividends, have averaged 
over five times the 7% dividends on this First Preferred Stock. 





IV. It is contracted and guaranteed that the net quick assets of Barnhart 
Brothers & Spindler shall at all times amount to at least 100% of the 
outstanding First Preferred Stock. 


V. The Guarantor company, in addition to the regular 7% dividends on its 
$2,000,000 Preferred Stock, has paid continuously for the past twelve 
years 4% dividends on its $4,000,000 Common Stock. 











The majority of the above issue having been sold, we offer the balance for subscrip- 
tion at 101%. Subscription books will be opened Wednesday, May 31, 1911, at 10 A. M. 
and closed at noon the same day, or earlier. The right is reserved to allot a smaller 
amount than that applied for, or to reject any application in whole or in part. 


George H. Burr & Co. Pomroy Bros. 


37 Wall St. The Rookery 25 Pine Street 
New York Chicago New Y ork 


ie 





This advertisement is published as a matter of record, the entire issue having been sold. 3 3" | 
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JUNE INVESTMENTS 


Railroad Bonds 





$100,000 Chicago Burlington & Quincy R.R. Co. Price to Yield 
Joint Mortgage 4s of 1921-..............-.0..0....... = . 4.35% 





$ 50,000 Chicago Indianapolis & Louisville R.R. Co. 
“Monon Route” Refunding (Now First) Mortgage 4s, 1947.... 4.30% 
$100,000 Chicago Milwaukee & Puget Sound Ry. Co. 





First Mortgage Guaranteed 4s of 1949 4.25% 
$ 25,000 Chicago & North Western Ry. Co. 
First Mortgage 4s of 1987 ........... : . 4.03% 





Viunicipal Bonds 



































$ 20,000 Bloom Township (Chicago Heights), III., 

High School Ss of 1922-5.................2.222.2......-.-s-ccsccscceoscscsecceceeeeeeesees 4.20% 
$ 24,000 City of Decatur, Ill. 

EE IE esseiiteinsnirhnadtlinahadeninnedenousestatamuenesenentencnsicscncsies 4.05% 
$ 21,000 City of Pueblo, Colo., 

eB visite rssiccttaninbicenensencieaincieians Seseinnndicnsntaven 470% 
$ 50,000 County of Cook, Ill., 

Municipal 4s of 1913-28.................--.---.--..---.. saline -- 3.95% 
$ 20,000 Kaw Valley, Kansas (Kansas City, Kas.), 

Drainage District 5s of 1940.........---..22-...22222222..2222eeeenneeee-e- 4.70% 
$ 30,000 Salt Lake City, Utah, 

School District 4s of 1930_... --...----.-----.22.-.2----cenc---nnceneceeeeeeeeeeeeeeeeee 4.25% 

Corporation Bonds 

$ 75,000 Chicago City Railway Co. 

First Mortgage 5s of 1927 ...................-.---- an .-- 4.75% 
$ 60,000 Chicago Railways Co. 

First Mortgage 5s of 1927.....................---.----- - 5.02% 
$ 35,000 Commonwealth Edison Co. 

First Mortgage 5s of 1943.................. nice 4.85% 
$ 50,000 Consolidated Ry. & Power Co. (Salt Lake City.) 

First Mortgage 5s of 1921.......... ' 5.10% 
$ 60,000 Deere & Company 

5% Serial Gold Notes 1914......... 5.00% 
$ 40,000 Metropolitan W. S. Elev. R.R. Co. 

Extension Mortgage 4s of 1938.......--..------------------------------eee-e00 5.25% 
$ 40,000 Seattle Lighting Co. 

Refunding Mortgage 5s of 1949..........---------------------------------e0-eeeeeee 5.20% 
$ 20,000 Topeka Edison Co. 

First Mortgage 5s of 1930..........-.---.------------e------ecccennceeconeeconeeoneseenee 9.15% 
$ 50,000 Champion Lumber Co. 

ee fF OA” 2 OS ne 6.00% 
$ 50,000 Peoples Gas Light & Coke Co. 

sy. # ©—”— eta env eenerenene 4.85% 


Price and descriptive circulars of above bonds on request 


Bond Department 


UNION TRUST COMPANY 


CAPITAL AND SURPLUS $2,350,000 
ESTABLISHED 1869 


CHICAGO 
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$1,000,000 
DEERE & COMPANY 


7% Cumulative Preferred Stock 


Preferred as to Assets and Dividends 


Authorized, $40,000,000 ) ’ | Outstanding, $23 868,100 
Dividend Payable Quarterly 


Free of Tax in the States of Illinois and Missouri 


Deere & Company are the largest manufacturers of steel plows in the country and are also 
important producers of other farming implements and vehicles. 
From a letter by Mr. Wm. Butterworth, President of the Company, we summarize as follows: 


1. Business in successful operation for over 60 years. 


2. Since 1868 the Company and its predecessors have never had an unprofitable year and 
dividends have been paid without interruption. 


3. Average annual net earnings for five years ended June 30, 1910, were $3,103,673, and 
net earnings for year ended June 30, 1910, were $4,857,342. Preferred dividend re= 
quirements are at present $1,670,767. In pursuance of a conservative policy, the Com- 
pany plans to retire $1,125,000 Debentures and Notes per annum out of earnings. 


4. The funded debt of the Company consists of $500,000 Serial Debentures, all maturing 
within 6% years, and $5,000,000 Notes maturing $1 ,000 ,000 per annum from August 1, 
1912, to August 1, 1916, inclusive, but callable. No additional bonds or mortgages may 
be placed on the property during the life of the notes. 


5. The Company and its subsidiaries own unencumbered real estate valued at $6,400,000 
and important equities in other real estate. 


6 Net quick assets of the Company are in excess of $10,000,000, and total assets amount 
to $46,066,094. 


7 The present management has increased the value of the properties out of earnings 
$12,000,000 in the past nine years. 


8. The Company employs 2,000 operatives, and with its subsidiary companies transacted 
a gross business in the year 1910 of $30,000,000. 


Price 104 and Accrued Dividend, Yielding About 6.70% 


Interim Certificates, exchangeable for definitive stock when engraved, will be ready for de- 
livery about June 1 1911., 


Descriptive circular containing President Butterworth’s letter, furnished on application. 


White, Weld & Co. 


5 NASSAU STREET THE ROOKERY 
NEW YORK CHICAGO 
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JUNE INVESTMENTS 


Short Term Notes 


$100,000 International & Great Northern R.R. Co. 
Central Trust Co. Certificates for 3-year 5% Secured Notes §.38% 


100,000 Missouri Pacific Ry. Co. | 
5% Secured Notes due June 1, 1914.0 5.45% 


100,000 Chesapeake & Ohio Ry. Co. 
414% Secured Notes due June 1, 1914... 4.60% 


100,000 New York Central & Hudson River R.R Co. 
414% Notes due March 1, 1914. -oooo.o wooo eee eee 4.30% 


To Yield About 





150,000 Southern Pacific Co. 





Central Pacific Collateral Trust 4s of 1949.20.00. 4.35% 
50,000 Chicago & North Western Ry. Co. 
Sinking Fund Debenture 5s of 1933.........0....20..20..ssececseeeees 4.30% 
100,000 Central Pacific Ry. Co. 
First Refunding Mortgage 4s of 1949.2... 4.12% 
50,000 Louisville & Nashville R. R. Co. 
Kentucky Central First Mortgage 4s of 1987...........0.......... 4.20% 
100,000 Chicago & Eastern Illinois R. R. Co. 
Refunding & Improvement Mortgage 4s of 1955 53-00% 
50,000 Chicago & North Michigan R. R. Co. 
Wicwt: Peawtanane Ga al: 1G oiisis oncsctstiendottiedeteinia-dnnie 4.90% 
100,000 Omaha & Council Bluffs Street Ry. Co. 
First Consolidated Mortgage 5s of 1928.........00000220 0002... 53-25% 


These bonds are secured by a mortgage on the entire property of 
the Company, which owns all the street railways in Omaha and 
South Omaha, Nebraska, and leases the street railways in Council 
Bluffs, Iowa, and the connecting bridge. Total mileage operated, 
150 miles. After May 1, 1914, these bonds will become a direct first 
mortgage. The total population served by the Omaha & Council 
Bluffs Street Railway Company is approximately 250,000. 


Earnings are officially reported as follows: 














1910. 1909. 
RS: 0. nis nn bd End wd Sl $2,621,455 $2,317,677 
Net Income after taxes..._....._.....-.-.- $1,198,782 $1,013,060 
ee nk wes ule 6 we ee 552,807 §23,551 
ED... wi bd wee waka dale elatieics Obl $645,975 $489 ,509 
SL, wn ncenibeen waa iene 240,000 240 ,000 
Balance for dividende... i... 4-+-we-de-- $405,975 $249 ,509 


Dividends are being paid at the rate of 5% per annum on $4,000,000 
preferred and 4% on $5,000,000 common stock. 





Our June Investment circular, containing a list of Railroad bonds, Public Service 


issues and Short-Term Notes will be mailed upon application. 


Redmond xo. 


Issue letters of credit and travelers’ cheques available in all parts of the world, 
and transact a general foreign and domestic banking business. 


33 Pine Street - New York 
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: May. Five Months. | Week ending May 27. 
Clearings ai— 
Inc. 0 Ine. or | Inc. or 
1911. 1910. Dec. 1911. 1910. Dec. 1911. | 1910. Dec. 1909. 1908. 
§ $3 % $ $ % $ $ % $ $ 
= er 7,958,624,010) 7,806,969,557 39 38,376,451,425) 44,595,031,384| —13.9 1,710,221,47111.774,450.016 —3.6/1,686 608,486) 1,281,153 ,532 
Philadelphia ........ 647 025,676; 633,878,019 2.1} 3,158,333,864| 3,244,596,449| —2.7|| 139, 184,521, 136,828,705; +1.7| 131,358,996) 88,554,209 
Pittsburgh.......... 214,628,411 215,351,887; —0O.3} 1,061,167,490| 1,075,251,462; —1.3 50,380,152) 51,772,4 —2.7| 46,239,573) 32,095,756 
Baltimore .......... 143,402,1 122,282,269) +17.3 716,013 ,54 642,077,972); +11.5)| 31,310,352) 26,906,726 +16.4| 24,547,361 18,196,413 
I a 43,354,107 41,348,089 +4.9 209 ,073 ,739 207 093,495), +1.0) 8,868,600) 8,975,628} —1.2 8,840,058 7,236,273 
Washington ........ 32,898,298 2,000, +2.8 155,281,742 154,020,791} +0.8 7,288,298} 7.535.964 —3.3 6/878.599 4°591.58 
Sr 25,661,275 24,847,280, +3.3 126,315,031 122,284,907; +3.3) 6,674,775. 5,846,896) +14.2 5,477,849 4,688,977 
CO Eee 18,997,881 17,541,622; +8.3 88,352,550 88 339,87 +0.0) 3,379,758 3,360,677; +0.6 3,288,634 2,634,348 
Seranton ........... 11,567,706 11,432,599) +1.2 59,724,674 57,783,884! +3.4 2,443,413 2,640,979; —7.5 2,388,329 2,170,025 
DTD csenececcecs 11,140,241 10,314,963; +8.0 53,158,044 50,102,643; +6.1 2,230, 1,997,390; +11.7 1,703,940 1,167,902 
Meh s 6 b's 0c kee 6,912,733 6,724,407; +2.8 33 ,556, 34,332,640) —2.3 1,530,614) 1,521,118) +0.6 1,371,729 933 ,85r 
Wiimi - 6,406,389 6,538 ,2 —2.0 32,008,194 33,419,581} —4.2 1,395,000) 1,400,647; —0.4 1,317,608 973,021 
Wilkes-Barre _...... 6,029,074 6,159,887; —2.1 29,611,645 29,076,824; +1.8 1,346,787 1,343,175) +0.3 1,173,975 1,001,325 
Wheeling .......... 8,104,931 7,830,035; +3.5 36,515,451 38,754,310) —5.8 1,893, 1,793,912) +5.6 1,642,149 937,508 
RE 6,954,485 6,360,331; +9.3 33,924,322 32,877,874) +3.2 1,365,895) 1,430,433} —4.5 1,368,523 1,051,293 
Harrisburg .. - 5,907,900 5,739,789| +2.9 27,756,261 27,203,757; +2.0 1,325, 1,300,741) —1.9 1,176,811 724,834 
gy patna 4,221,459 3,902,517; +8.2 20,960,217 20,672,240) +1.4 812,159 850,487; —4.5 797,38 606,722 
BE 8 ti Peng re 3,848,174 3,668,890) +4.9 17,718,090 18,256,944] —2.9 779.425 780.206, —0.1 06,76 434,375 
Binghamton ........ 2,285,900 1,926,900) + 18.6 11,169,400 9,902,393} 4-12.8 482,200 417,200; +15.6 305,700 390,400 
Greensburg ......... 2,435,651 2,313,569, +5.3 12,460, 11,871,847) +5.0 469,992! 518,146) —9.5 473, 540,814 
SEE bie ccc cect ee 2,337 ,636 2,312,611; +1.1 11,569,734 12,038,520; —3.9 513,639 581,627, —11.7 461,741 326,051 
Rea isc: sise'sa| « abger| 4] Samos) Sgetcagel 4a) GAO ANSE AP] BRIS) SBS 
SEES Ai 0a sicwss ,032, 941, 699, 9,061, : , ; 7.3 381,56 302,24 
as cin tod 4 1,143,4 911,791) +25.5 6,130,291 5,275,582! +16.2 — gi ee hed Y fee Se? eae 
Beaver County, Pa.. 2,040, 2,048,594) —0.4 10,511,905 TS eS eee! oem. Oe Je ORE 1s 
Lancaster® .._...... 4,350,021 4,237,232; +2.7 27,177,525 IS om Oe Seer CR te 
PTT ee Not included jin total) -_........-. OT eee ee ere eee Fae ee Cree eee 
Total Middle...... 9,169,016,006| 8,975,460,404| ~ 2-2) 44302461464) 50,534,925,521| —12.3|| {974,572,925 2,032,633,194| —2.9|1,928,638,384| 1,450,917, 3 
hss eine he pe 646,660,629; 629,239,013} +2.8| 3,477,110,181; 3,616,975,714| —3.8 45.2 1 1,320, 2.81 138,620,950} 112,251,782 
Providence _........ 33,492,400 32,359,400) +3.5 172,750,400 170,819,900} +1.1 “_ ig 733 ie 7% to7 6,727,100 4.526, 
ee 18,977,743 16,709,829) +13.6 93,315,036 95,656,304) —2.4 3,810,047 3,726,826, +2.3 3,026,453) 2,339,168 
New Haven......... 12,659,557 11,322,387; +11.8 62, 59,929,762; +4.8 2 613,991 2.813,1 ae & | 2,359,114 1,801,230 © 
Springfleld.......... 9,787,73 10,283,624, —4.8 46,434,438 48,989,119} —5.2 2,185.91 2,038,730| +7.2 1,820,476 1,655, 
ortiand ........... 8,336,066 8,354,396} —0.2 41,661,284 39,445,916 +5.6 1.723.476 ‘838.2 —§.3 1,465,473 1,243,51 
Worcester .......... 9,759,214) 9,707,375) +0.5' 49,045,744 48,347,489) +1.4 2,123,268 2,097,387; +1.2 1,627,492 1,102,429 
 § - Saar 5,099, 4,382,7 + 16.4) 25,057 ,37 24,363,364, —2.6 1,037 ,621 870,757; +19.2 1,059,189 757 375 
New Bedford _...... 4,321, 68! 4,218,365) +2.4 21,709,241 24,417,395) —11.1 64.268 1,035,556| —16.5 759,560 469,862 
|” erase desde Sugeest] tise —idastam| _ ietresio, *ehS) SULA) “$8E308 TING MRRd]R 
oryo e See QRaqgeenmes se ’ , , ) . , v= , , A 13.8 471,693 3 3,9 
Dinstictevecstel  peieitions Not included jin total)  _... _..-- Not included |in total sr — ndeones ‘2 cut Pipes Se - : sri 
Total New England| 754,333,167, 731,035,055, +3.2| 4,014,487,108)" 4,151,371,865) —3.3|| "{§7,747,000| 163,690,052) +-2.5| 158,343,945| 126,886,097 _ 
PE tte een abans 1,194,672,572; 1,155,717,190! +3.4, 5,722,724,468) 5,948,151,877| —3.8 25.204.412 424.745| —3.1| 274,064,837) 185,740,277 
Cincinnati |: 2222222: 104°323,200 "168,400; +4.1| — '542/893/1 901, +2.1|| 733°790°4501 -s0'sai'700| 478] -22°527°900 AO ate 
Cleveland .......... 80,275,571 81,666,404, —1.7 01,575,400 403,170,480; —0.4 1 3 1 —5.3| 13.336.046| 12.795.232 
‘ | : 7,823,283) 18,816,527 336, 795, 
eee 84,313,115 80,379,293) +4.9) 381,410,110 380,481,132) +0.2) 17.540.363. 5.3 —4.4} 14,340,839] 10,947,273 
7,540, 18,355, , 947, 
Milwaukee.......... 54,912,033 044, +9.7| 288,811,994 269,922,045) +7.0) 11,408,826 11,563,247; —1.3| 10,284,063 6,678,3 
Indianapolis ........ 34,706,119, 38,383,405 —9.6 180,486,119 189,970,81F| —5.0 7.447.523 '585,879| —1.8 5,915,023 4,933,954 
Columbus .......... 3,641,900, 25,695,200; —8.0) 23 ,037,200 130,442, —5.7 5.045. '832.400| —13.5 369,900 3,763,° 
ns a4a09 on 0 20,840,001 17,719,596| +17.6| 104,364,990 93,886, +11.2)) 4"546'371|  4'055.368| +12.1| 3,321,698] 3,058,604 _ 
er 12,505,936) 11,995,154) +4.2 67,241,388 65,551,816) +2.6) 2°516 452 2'619.595| —3.9 2.954.688 1.654.879 
Grand Rapids....... 11,897,528) 12,101,535) —1.7 56,002,955 57,292,107} —2.3) 2°479 417 2°667.107| —7.0 2257 859 1,476,621 
Evansville ......... 10,740,751. 9,885,891, +8.6 51,169,445 47,101,758) +8.6) 1.974.952 1830951; +7.8 1.712,905 1.157.435 
PEE tds wededece sé 9,292,735 $8,914,311) +4.2 46,396,541 45,976,640) +0.9) 2'044 402 1945865) +5.1 1.701.628 1,236,882 
ns 6 aeons 3,299,249 2,967,366, +11.2 14,648,342 14, 483; —1.2 "792" 50 626.161) +15.5 556.700 429.842 
Springfield, Ill ...... 4,273,917) 3,966,965) +-7.7 22,753,970 22,417,379) +1.5 816. 772'705\ +5.7 795.354 700, 
Fort Wayne ........ 4.706 ,342) 4,217,536 +11.6 22,366,474 22 .273,320| +0.4 984 644 846 448 4+ 16.3 949.170 720.606 
Yo Per 4,250,415) 4,279,796) —Q).7 24,485,733 y ,437 ,809 +9.1 810.941 934.591 —=13.2 892,710 561, 99 
DEE nocsute ste 5,530,863 | 3,691,436, —4.4 17,494,200 17,590,076; —0.6 794 338 901'019| —11.9 724.299 518.599 
Ra knnness 64% 4,170,000) 3,853,800| +8.2 18,925,700 19,436,800} —2.6 1.219000 000| +-52.4 700000 500. 
TE os 54 owe oft 4,465,761) 3,082,332; +44.9 24,121,009 19,604,747) +23.0 "745 641 676.103) +10.3 658740 4193 
South Bend_........ 2,639,629) 2,229,055; +18.4 11,531,668 11,043,561 +4.4 643.629 40.972 +46.1 ‘071 993.797 
ORE a 2,675,811, 2,552,539 +38 15,426,591 14,866,440| +3.8 542.195! 469'651| +-15.4 481 023 398515 
es a me eld 4,495,836 4,356, 3.2 21,989 ,467 20,788 ,540 +5.8 "196: 99" 437 —).2 590.810 290 440 
Bloomington........ 2,532,258 2,309,472) +9.7 15,073,099 14,377,025, +4.9 565 413| 611.529) —Z.5 390° 407 286 '924 
Springfield, O....... 2,249,798 2,100, +7.1 12,467 ,655 11,279,395} +10.5 063. 24°357| +156 462224 508 998 
Jackson me 6.6848 6886 « 1 .945,770 2,092 884 —7.0 9,163 201 9 358 072 —2.] 457 "27 4) 15.233 a 13 , 230 000 
ESS 1,726,860 1,783 ,584 —3.2 9,233,386 10,782,949} —14.4 . 46 408 656 —13.0 490.696 275.540 
Mansfield........... 1,771,875 1,555,553) +13.9 8,724,646 8,709,154) +0.2 373704 357 Fe6| +5.9 369'114 564927 
FE ERS 1,876,054 1,594,233) +17.7 9,556,160 10,846,246) —11.2 ’ 364°193| +10.0 333 765 188 126 
Jacksonville, Til _... . 1,269,952 1,431,591) —11.3 7,013,041 7,125,712} —1.6 239 '°097 544020) 2.0 342°674 149°441 
Serre 2,872,965 2,626,973, +9.4 12,939,352 12,754,914) +1.5) 699 991 684°372| +23 me ° 
Ss ow a tbh uhee 1,610,596 1,301,316} +23.7 7,836 ,773 7,031,117 411-4) 60 568248} +306 220 976 250.000 
[  ¢l r 821,131 878,084 —6.5 3,901 937 4,210,606 —7 .3| 161814 191.724 15.7 160 256 115.564 
Adrian eeeeoveveeveve ees 193, 174,831 +10.5 919,151 748,421 +225) 62.720 25770 4+ 143.4 . 20 12. 
I a Not included jin total; = -......-- Not included jin total , , : —— , 
a Se ee as Not included im total; -—__.. _-. Not included jin total| feosesh — SSO Res O200 Ss.) RS ee See 
Owensboro _........ 1,767,184 1,747,771 1.1 10,293 ,060 «gl | RA eS 8, ete tk TUR 4 Mend hn 
ee ns kt wane « 428,228; Not included |tn total 1,818,694; Not included jin total|;| jo °°****}  =ocrtt BA OS SE 5, PERE E.o ty) en 
SE er ee Not included jin total, -. ..... Not included jin totalji  "°") ov 77""’ ere sey Do STs Pitas eee 
| i ee 2,115,234| Not Included (in total 5,658,601; Notincluded jin total) ‘"""**|  occrtt: ar, Pi terete phe cd: 
Total Middle West_| 1,701,266,944) 1,647,465,334) +3.3) 8,267,178,325) 8.456,105,300) —2.2) 365.539 553| 370 754.408 39) ~367,702.797 $17, 
Details of Pacific and other Western jon page 1478. i — : 
Total Pacific...... 480,316,362 59,058,855) +4.6) 2,315,000,846,| 2,290,016,938) +1.1 98,507,825} 97,865.639| +0.7| 84,317,576} 55,184,093 
Total other Western; 562,223,393} 578,299,973) —2.4) 2,855,244,243| 3,035,019,150| —85.9 121.521.325| 133.718.7251 —9.1| 109,363,37C| 80,469,851 
ROR ee 312,915,917} 318,495,561; —1.5) 1,600,925,045) 1,548,404,604) +3.4 66.533.745 71 307.658 —6.7| 60.499.206! 44.567.294 
New Orleans....... | 90,397,105) 71,169,867] +27.0) 419,938,552) 424,228,634) —1.0\| 92°?55'5e2| js'as4’s08| +45.7| 137245841 12°147°923 
Louisville .......... 53,786,704 53,323,458} +0.9 297 ,295,674 301,485,070} —1.4 , , , Oh . , ; ; »‘ 
2°: > ‘ r 12,066,636; 12,777,694) —5.6 10,707 ,168 7 ,867,31 
Houston ........... 43,381,975 52,544,572) —17.4 244,308,875 273 ,354,557| —10.6 : ap BRS a : > 
‘ me ‘ . 9 10,525,171 12,025,384 12.5 13 384.762 9,550,470 
CE nc kc occese 28 ,052 ,000 27, 000; +2.5 158,011,000 141,106,000) + 12.0 6/244 5357 +16.6 5396 500 5019 500 
Richmond _........ 34,094,107 31,805,415} +7.2 163,214,131 166,968, —2.2 7153 12 6'R92 087, +38 5 O82 846 4°340 160 
EE S's 6's viscee as 49,238,653} 40,821,986] +211] — 260,641,547| 230,704,371) +13.0)| 2+ 188.28 7,596,866, +23.8| 6,731,828] 3,149,276 
EE cen ccueed'es 27,140,740 22,037 649) +23.1 148,596,590 137,409,315) +8.1 5520) 532 4'990 259 +106 4585 180 3114 
Fort Worth......... 23,737,120 27,425,867) —13.4 130,981,054 142,310,248 —8.0 5023 574 5'627 502| —-10.7 5 693 754 3335, 
Nashville .......... 18,680,664, 15:625.347] +19.6 90,231,575 84/348:310| +7.0 2 Boe’ 3'437.714| +2.0| 3.355.913]  2°862,174 
Savannah .......... 20,187,389 16,821,384} +20.0 103 ,389,718 88 631,455) +16.7 3'691'879 3°457°799 168 39336 ; 3'789 467 
rT: - i's s-0 ae 0 6% 14,031,123 12,039,079; + 16.5 66, ,249 61,086,490; +9.6 3'919'664 >'837'001 13'9 3°639'181 1736 163 
Birmingham ........ 11,373,764 10,698,269; +6.3 55,854,841 53,942,207; +3.6 5°3809'979 5°437'539| __9'8 778 073 1580737 
Jacksonville ........ 12,909,821 10,178,101] +26.8 62,222,919 52,227,539) +19.1 3°795'197 2’058 681 4324 1566 275 1'229'347 
Chattanooga ....... 8,354,997 7,114,475) +17.4 39,617,671 36,91 O15 +7.3 1708 640 7089401 0.0 138150 1318 '947 
BEE Gh cccccces 7,556 879 6,788,679} +11.3 36 978,32 35,466,362) +4.3 1 Re BIO aaasoal 2638 et tes eater 
Bs gn 6 ccc sth ee 8,938,186 7,093 ,658| +26.0 52,360,742 42,615,839) +22.9 006, ,464,3¢ ++ 362,25 1'330'415 
Little Rock......... 7,885,264 7,159,449] +10.1 39,189,323 36,844,181; +6.4 Be 4B a4 3 4 549 304 1482 1 332-387 1 aR’ 158 
Charleston _........ 6,916,419 6,463,485] +7.0 38,370,614 37,147,688} +3.3 1 562,985 1 373.708 + .2 1.255.351 OL ote 
PS Pree 6,297,310 6,392,710) —1.5 33,229,314 31,674,018) +4.9 438, »360, +9. 068, Wan 5a 
Oklahoma .......... 036,805 .792,004| —7.7 46 ,673 305 48,944,288 —4'6) 1,142,792 1,269,163} —10.0 1,199,763 1, aa TER 
Pd ad dos dn sepd 12,294,180 3,589,132|+ 242.5 71,806,159 21,927 ,123) + 227.5) 850,000 »300 ,000 19.6 1,325,000 oe ioe ! 
Beaumont ......... 2,401,733 ,300,000} + 4.4 12,163,137 13 566,789; —10.3 »449,255 624,106} + 292.4 596,115 4 aan 
Ata 13,000,000 Be Te +925 $6 .108 206 34 922.463 +S t 4,255,680 672,690) + 533.2 803 ,548 254,47 
Co b mses eeeveee ’ , 7s ’ . , owe , , . meoce see —+eeeee oo) See ts So CULL ee 
Wilmineton ft ae 3,352,502 2,375,403) +41.1 16,421,417 11,518,188) +42.6 631,041 532,856) +18.4 350,000 300,000 
Columbus, Ga_...... 1,801,421 1,350,000) +33.5 9,717,984 7,758,121) +25.2' oars wens ins cheers wen éiid, edie acide 
op xy 674,093 1,485,985| —54.6 4,751,180 7,736,959) —38.6| sd ds Kiger hag ee eye ry iid 
Vicksburg Re aege « 1,105,200 1,073.8 Pas are aaa §.794 524 At 177,031 188,334; —6.0 166,9 : 
Blk» owed < 7 . :; “US2, ke 278, et A ‘ban’ Aas *or,! DRDO Ant DR HNC 
Jackson, Miss . .. 1,600,006 1,800,986} —11.2 12,050,887 10,526,640) + 14.5) 326,985 500,000 —34.6) Tee tt4 250,000 
PR Da dascnde ci 1,274,935 1,593 ,336| —20.0 7,072,816 6,727,734) +5.1) 234,217) 340,482 —al.2 SS | 
0 te PG ey 3,025,045} Not included jin total 13,987,075| Not included itn total! 669 ,661/Not includ in tota 
Muskogee .......... 3,456,901| Not included jin total 13,006,293) Not included | l 824 ,682|Not included |in total : | TOF 14 
Total Southern. . . .| ~ 836,838,881| ~ 787,313,221| +6.3|~ 4,311,053,715)" 4,119,284, 6 | 175,942,930)” 170,569,995) 3.2) 149,567,522 ponies 
meee Oa s cacdes-< 13,503 ,994,753| 13,178,632,842) +2.5| 66,065,425,701| 72,586,722,934) —9.0 |2,900,824,55872,969,202,10 2.3/3.1 0 aaa 2 SOT Boe 
Outside New York_| 5,545,370,743| 5,371.663,285' +3.2! 27,688,974, 991,691,550 —T.1 '1,190,603,089) 1,195 043. —0.4'1,111,325, 3,584 ON 





tay” =Total Clearings by Telegraph and Canadian Clearings on page 1478. * Not included in totals; comparison incomplete. 
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THE FINANCIAL SITUATION. 


The Supreme Court decision this week in the To- 
bacco Company case, which we analyze in a separate 
article on a subsequent page, has both a favorable and 
an unfavorable aspect. The opinion of Chief Justice 
White makes it plain that to construe the Sherman 
Anti-Trust Law “in the light of reason,’ while offer- 
ing certain advantages, must at the same time tend to 
enlarge the scope and to widen the application of the 
statute in the desire of the Court to give effect to the 
purpose which the law-maker presumably had in mind. 
In this sense some industrial combinations will fall 
within the provisions of the statute, which could 
otherwise count on escaping condemnation. The 
Tobacco Company itself would have fared better if 
the mere words of the statute had been allowed to 
control, as the Chief Justice clearly shows in his care- 
fully argued opinion. 

The point gained is that the business world knows 
definitely that any and all restraint of trade is not 
illegal, but only ‘‘undue” and “‘unreasonable”’ restraint; 
and, furthermore, that the Anti-Trust Law is not in- 
tended to ‘“‘forbid or restrain the power to make normal 
and usual contracts to further trade.”’ There is also 
a plain intimation that the magnitude of a combina- 
tion or, as Chief Justice White expresses it, ‘‘the vast 
amount of property aggregated by a combination,” is 
not an offense against the statute, nor yet the fact 
that many corporations may be united together by 
one device or another. There is further cause for con- 
gratulation in the renewed evidence which the Tobacco 
decision affords that, even in the event that a com- 
bination is found illegal, the courts will always take 
great care to safeguard the interests of the public and 
likewise the interests of innocent investors. But it 
must be admitted that the situation presents elements 
of uncertainty arising out of the fact that under the 
rule of construction now so emphatically declared the 
words of the statute will not be an unmistakable guide 
as to what is condemned, any more than they were 
before. One may heave a sigh of relief to find that 
partial or limited restraint of trade is not prohibited, 
but to be told, as we are in this latest instance, that 
the language of the law may practically be ignored, so 
as to give better effect to the purpose of Congress, is, 
to say the least, a little disconcerting. 

In the extent of the trade and production controlled 
in their respective lines, the Standard Oil Co. and the 
American Tobacco Co. are doubtless to be regarded 
as sul generis, and the hope will therefore be that these 
two undertakings stand in a class by themselves in 
having invited judicial death. Sticking closely to the 
truth, however, is it not a fact that all the big combi- 
nations which have been attacked in the courts by the 
Government during the last 20 years have all, with one 
exception, met the same fate? The Trans-Missour! 
Freight Association was held to be transgressing the 
law, so was the Joint Traffic Association, likewise 
the Northern Securities Co., and now the Standard 
Oil Co. and the American Tobacco Co. have also fallen 
under the ban. 

The Knight Sugar case furnishes the only conspicu- 
ous instance where it was held that the statute could 
not be deemedto apply. In that action escape was on 
the ground that the American Sugar Refining Co., 
which had absorbed the E. C. Knight Co. and other 





oe 


sugar-producing concerns, wasengaged in manufactur- 
ing and manufacturing was not inter-State commerce. 
By the way, the same plea was advanced in the To- 
bacco case on the present occasion, but, singularly 
enough, Chief Justice White does not seem to have 
thought it worth while to notice the point. Does 
that mean that such a plea can no longer be set up 
as a defense? 

As now construed, a powerful political weapon for 
conducting prosecutions will remain in the hands of 
the Government. Whether this weapon will possess 
diminished availability, now that it has been definitely 
determined that the law is aimed only at “undue 
restraint of trade,” but at the same time it is held 
that the scope of the law may be broadened in the 
way already indicated, is obviously a matter of opinion. 





The country has swiftly become accustomed to the 
naturally anomalous idea of committing absolute 
control of the business and property of corporations 
to a few outsiders who are not owners therein; this 
is temporarily a settled policy and, therefore, it 
was hardly to be expected that the investigator 
who was set by Governor Dix upon the Public Service 
Commission would seriously criticize its powers, its 
use of those powers, or even the literal absence of 
any limitation upon its expenditures other than 
salaries. We have entered upon an era of newschemes 
based upon the generalization that ‘‘the people’ are 
sovereign, owning everytbing and having power of 
control over everything, so that all rights in private 
property become subordinate to such “‘public service’’ 
and “‘public usefulness” as seem fitting to the rather 
variable notions of the sovereign people. In the 
history of the country there has never been a time 
when so little consideration (except perhaps in the 
highest courts) is given to fundamental principles; 
therefore all these new things have to be accepted 
at present and left for test by the results they 
work out. 

To condemn the existing Commission as fundament- 
ally wrong would, therefore, be viewed as trying to 
turn back the hands on the dial of progress. Perhaps 
the Commissioners have not spent more than the 
scheme warranted or compelled. It is justly said 
of them that they have given their entire time to 
the work and there has been no lack in fussiness and 
“orders.” Perhaps it is not surprising, although it 
seems so to Mr. Carlisle, that nobody came forward 
to complain to him; the subjects of the Commission’s 
activity might naturally hesitate, in view of the 
apparent hopelessness of remonstrance against absolute 
power to both judge and inflict disciplinary punish- 
ment. 

But Mr. Carlisle goes widely astray in his almost 
solitary criticism, namely; the failure to obtain the 
new construction which this Commission was expected 
to make more sure and more speedy. The public 
officials, he says, should decide routes ‘‘and should 
require the operating company to comply with the 
routes laid out by them and not permit the operating 
company to fix the routes themselves;” they should 
“commence construction promptly and then procure 
operators.” This is not new advice, but it is flatly 
the reverse of ordinary business action. Moreover, 


the Commission attempted something very like it, but 
private capital condemned the selected route as 
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undesirable by declining to touch it except as a con- 
tractors’ job at the city’s cost and risk. Commencing 
construction promptly and dismissing all else to the 
future has been demanded before, and would please 
the persons who want subways that would serve them 
opened immediately; but neither the city nor private 
capital can avoid consulting the interests of the 
other. To begin construction without providing for 
operation would be to push the city into commitment 
for both operation and ownership, which is what 
some persons are apparently seeking. 





The cotton-crop situation on the first of June this 
year is set out in considerable detail in our annual acre- 
age report of that staple, on subsequent pages, and 
consequently requires only brief reference here. The 
salient features of that report are that there has been 
a further important addition to the area planted and 
that the present outlook is for a good yield. That 
acreage compilations this spring would reveal a large 
increase in planting was a natural conclusion, even 
before preparations for seeding had been commenced, 
in view of the high prices for cotton recently ruling and 
the urgent need for greater supplies. It is true, of 
course, that the yield from the 1910 planting was much 
greater than that of the previous year, but, nevertheless 
inadequate to meet full consumptive requirements, 
and, furthermore, even with curtailment practiced 
in the output of goods in most quarters, it has been 
necessary to again draw upon the world’s reserves to 
satisfy the year’s needs. 

It will be noted by reference to pages 1470 to 1474 
that our investigations disclose a net addition of 
6.22% to the country’s cotton area this year, making 
the total acreage 37,581,022 acres, all cotton-growing 
States sharing in the increase, but with the gains 
largest in Oklahoma and Texas. Condition of the 
plant at this writing, moreover, we find to be better 
than at the same time in 1910, and above the average 
for a series of years, a conclusion with which the Agri- 
cultural Department’s report, issued this week, is in 
agreement. The crop, therefore, has a promising 
start, and when we bear in mind how much more ex- 


tensively than heretofore fertilization has been car- 
ried on, the outlook for a record yield is very en- 


couraging. What the ultimate yield will be, how 
ever, is entirely dependent upon future weather 
conditions. 





Our returns of bank clearings for May 1911, pre- 
sented on the first page of this issue, show that New 
York, as well as the aggregate for other cities, exhibits 
an increase over the corresponding month of 1910. 
The current statement is the most favorable since May 
ayearago. In all intervening months losses have been 
the rule. Of course not all cities make a better show- 
ing than a year ago, but it is a fact that most of the 
important trade centres report a larger volume of 
clearings than in the month of 1910, and some of them 
make record figures for the period. In all, 99 of the 
144 cities included in our compilation reveal totals 
heavier than in May last year. 

The aggregate of clearings at all cities for May is 
$13,503 994,753, against $13,178 ,632 842 in 1910, or 
a gain of 2.5%. Contrasted with 1909 the increase 
reaches 4.7% and with 1908 (the year following the 
panic) is 24.2%. For the five months there is a de- 





crease from 1910 of 9%, but compared with the 
earlier two years excesses of 2.2% and 30.5% are to be 
seen. At New York speculative transactions are 
often an important item in the making of clearings. 
This time, however, notwithstanding a smaller volume 
of dealings on the Stock Exchange in the month this 
year, there is a small gain (1.9%) in clearings over a 
year ago. For the five months a loss of 13.9% is re- 
corded. Outside of this city the total of the clearings 
for May exceeds that for 1910 by 3.2% and the loss 
for the five months is only 1.1%. Contrasted with 
1909 and 1908, there are large gains for both periods. 

Stock transactions for May, stimulated by the Su- 
preme Court decisions in the Standard Oil and Ameri- 
can Tobacco cases, were much heavier than in April, 
but, as intimated, of smaller proportions than in the 
corresponding month of 1910 or, in fact, of any year 
back to 1904. Furthermore, the stock sales on the 
New York Stock Exchange for the five months of 1911 
total only 43,919,589 shares, against 81,548 071 shares 
for the like period of 1910 and 78,814,142 shares in 
1909. The month’s sales in 1911 (11,115,578 shares) 
make a particularly poor comparison with the May 
1901 total of 35,292,202 shares. Bond dealings have 
been on a larger scale this year than last at New York, 
and activity in bank shares continues to be a feature 
of the year’s investment buying. 

Canadian clearings for May and the five months are 
very gratifying, new record totals for both periods 
having been reached at most cities. The aggregate for 
the 14 cities reporting comparative figures is for May 
1911 no less than 28.8% greater than for the month 
in 1910; for the period since Jan. 1 the improvement 
is 16.1%. Compared with 1909 the increases are 
55.9% and 40.1%, respectively. 





Germany has requested from our Government a 
copy of the draft arbitration proposal sent to Great 
Britain and France, the request having been accom- 
panied, it is understood, by an intimation that the 
German Government was willing to enter into negotia- 
tions along the lines laid down by Secretary Knox. 
The aloofness originally manifested, and indeed ex- 
pressed, by the German Chancellor did not excite 
bitter comment in the Fatherland until it became 
known that France had joined Britain in seeking to 
formulate a comprehensive treaty. This develop- 
ment stirred public feeling in Germany to such a pitch 
that the Berlin Foreign Office decided to alter its atti- 
tude. The fear was widely expressed in Germany that 
the United States, Great Britain and France, and 
possibly Japan, would form a sort of coalition from 
which Germany would be debarred. Prussian diplo- 
macy is specially concerned over any political move 
which would tend to isolate that nation, for it is not 
so long ago that her alliances were so few and unim- 
portant as to cause deep uneasiness among the German 
people and arouse the Emperor into energetic action 
to remedy the situation. A good deal has been accom- 
plished, but a triple alliance including the United 
States, Britain and France would have undone it all. 

An influential German newspaper, the ‘Cologne 
Gazette,’ remarks that the extension of negotiations 
to Germany provides “a final refutation of the 
legend that. President Taft plans an arbitration 


league aimed to a certain extent against Germany, 
and adds: 
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‘A nation which maintains a chilly attitude toward 
plans for avoiding war risks a gross misunderstanding 
of its policies. This in the long run would be worse 
than all the possible disadvantages which might result 
from its entry into an international peace league.”’ 


[, Another newspaper describes the action of Germany 
as ‘‘a masterpiece of German diplomacy, defeating the 
schemes of certain circles which have been continually 
trying to embroil the United States and Germany.” 
The readiness of the American Government, an- 
nounced some time ago, to hold out its proposals to 
any nation manifesting a desire to enter into negotia- 
tions, should effectively silence any criticism in Ger- 
many or elsewhere that President Taft was actuated 
by any but the broadest motives. 

Sir Edward Grey, replying to a question in the 
British House of Commons on Tuesday, said: 


“The full text of the draft of the treaty has only just 
been received and I have not yet seen it. I intend to 
pay it the compliment of giving it my full considera- 
tion before I make any detailed comment concern- 
ing it.” 

He added that the draft was of a tentative character 
and would form the subject of discussions between 
the two governments. After mature consideration 
the British Government would make its suggestions 
to the United States Government, which was the author 
of the treaty. 





The New York Chamber of Commerce, whose influ- 
ence, always considerable, was never greater than it is 
to-day, has not contented itself with passing a formal 
resolution in support of President Taft’s international 
arbitration proposal, but has demonstrated its belief 
in the principle of arbitration by forming an Arbitra- 
tion Committee to settle business disputes. An inter- 
esting and novel ceremony was witnessed at a meeting 
of the Chamber on Thursday afternoon, when Justice 
Davis, wearing the judicial robes of the Supreme Court, 
swore in the members of the new committee. In doing 
so, Justice Davis dwelt upon the desirability of settling 
business misunderstandings without having recourse 
to “long and expensive litigation,’ and predicted that 
‘“‘a very large number of the disputes that are now 
- carried to the courts will be settled speedily and inex- 
pensively under the scheme of arbitration just adopted 
by this Chamber.” The delays of legal tribunals in 
returning verdicts constitute a blemish upon the ad- 
ministration of affairs in the United States, a fact that 
President Taft has repeatedly pointed out and is anx- 
ious to remedy or at least modify. The New York 
Chamber of Commerce enjoys the fullest confidence 
of the mercantile community, and it is not unreason- 
able to expect that the Arbitration Committee will in 
due course become one of its most useful adjuncts. 
The services of the committee will not be confined to 
members of the Chamber, but will be available to all 
business men who may elect to submit their differ- 
ences to it for adjudication. The calibre of the com- 
mittee can best be judged by glancing at its personnel: 

Charles L. Bernheimer, Chairman, cotton goods mer- 
chant; Henry Hentz, cotton broker; James Talcott, knit 
goods; James H. Post, sugar manufacturer; William Lummis, 


retired banker; Frank Ferris, provisions, and Algernon 8. 
Frissell; President of the Fifth Avenue Bank. 





The first general election held under the Republiean 
regime in Portugal has passed off without any attempt, 





through arms or by means of the ballot, to upset the 
new order, and the Constituent Assembly, very largely 
composed of the regular Republican candidates, 
will meet on June 19. Its first duty will be to adopt a 
constitution, and as this is expected to be achieved 
by July 1, formal recognition of the Republic by Great 
Britain is looked for next month, Sir Edward Grey, 
the British Foreign Secretary, having announced that 
his Government would act as soon as the constitution 
was voted. Other nations will follow the example 
of Britain, so that within a short period Portugal 
should take its proper place among the world Powers. 
That the great body of the people were in harmony 
with the movement to change the form of government 
is borne out by the results of the election; not one 
Monarchist was put forward to contest the Republican 
candidates, and though a few Independent Republi- 
cans and Socialists were declared to have been elected, 
an overwhelming majority of the 231 Deputies will, it 
appears, be supporters of the party which executed 
the revolution and has since administered the affairs 
of government. There was less rioting than often 
accompanies polling in other European countries, and 
the rumors of a counter-revolution proved ill-founded. 
The new Assembly will, it is announced, confine its 
discussions, first, to alaw defining the political powers 
of the Republic; second, to organic laws relating to 
each of these powers; third, to acts of dictatorship on 
the part of the Provisional Government; and, fourth 
to the budget. The vexed problem of Church and 
State is likely to engage much attention by-and-by, 
and though the Provisional Government has insisted 
upon the Separation Law, it is thought probable that 
a special bill will be brought forward with a view to 
effecting modifications. 





The Moroccan situation still contains combustible 
elements. The latest advices, by way of Paris, state 
that the Sultan of Morocco has informed the com- 
mander of the French relief column, which arrived at 
Fez about two weeks ago, that ‘for the purpose of as- 
suring the security of the country he wants a perma- 
nent garrison of 5,000 French troops at the Southern 
capital and another French force of 5,000 men at Me- 
quinez, a city thirty-four miles from Fez.’ Paris 
despatches are careful to add that the position at Fez 
is such that the departure of the French troops ‘‘would 
be a signal for a revolutionary outbreak against the 
Sultan, and that if the French troops withdrew not one 
European would remain in the capital.’’ Such state- 
ments may or may not be well founded; but it should 
not be overlooked that they emanate from French 
sources. Germany would no doubt be quick to con- 
tend that the actual position has been viewed through 
biased eyes, and that the French Government is not 
the proper party to decide whether French troops 
should continue to dominate Morocco and its ruler. 
So far, the French Government has been careful to 
obtain the support of Britain for each step taken, but 
it is one thing to dispatch a body of troops to prevent a 
threatened uprising and quite another to set up per- 
menant military rule—for that is how the rivals of 
France will doubtless construe the present proposal. 





The re-establishment of order throughout Mexico is 
proving as difficult a task as was anticipated. Riots 
have occurred at several points and a number of lives 
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have been lost, notably at Cholula. Everywhere, | and Austro-Hungarians. For the four months of the 


however, a disposition has been shown to accept the 
new regime. The Mexican Congress on Wednesday 
adjourned until Sept. 15, after appointing a perma- 
nent commission composed of members of both houses 
to act in the interim. On the same day four States 
were turned over to the provisional governors named 
by Francisco I. Madero, the new power in the admin- 
istration of the Republic. Ex-President Diaz, who 
had quietly slipped away from Mexico City and had 
stayed several days at Vera Cruz, bade farewell to 
Mexico on Wednesday at a touching ceremony, and 
immediately went on board a vessel which is now car- 
rying him, along with his wife and numbers of close 
relatives, to Spain. The ex-President’s guard, under 
Gen. Huerta, having expressed a desire to take formal 
farewell of their former chief, the deposed statesman 
emerged from the house he had occupied and listened 
to an address by Gen. Huerta, who assured him that 
he could always count on the soldiers. In reply, Por- 
firio Diaz issued a warning to his successors in the 
rulership of the Republic that only by means of armed 
force could peace be enforced. ‘I am grateful to the 
army,” be said, “that I could count on it to the last 
moment of leaving Mexican territory. It is the only 
real defense the country has, and to re-establish peace 
in this Republic its services will have to be called upon 
in this crisis.”’” Striving to overcome his emotion, he 
assured them that, if called upon, he would be willing 
to return to extricate his beloved Mexico from trouble: 
Pointing to the Mexican colors, the General added. 
“T would then place myself at the head of the country’s 
loyal forces and, under the shadow of that flag, I would 
know how to conquer as in times past.”’ 

Yesterday Madero left El Paso for Mexico City. On 
Thursday evening an elaborate ball was given in his 
honor at Juarez in the same building where, two years 
ago, President Diaz, with memorable ceremony, re- 
ceived President Taft. Great precautions are being 
taken to secure the safety of Madero during his long 
journey, as it was reported early in the week that a 
plot had been hatched by influential parties to kill him 
and carry out a new revolution. Daniel de Villiers of 
Mexico City and W. F. Dunn, an American, were 
arrested on information given by Gen. Benjamin Vil- 
joen, a noted Boer fighter, who has been Madero’s 
chief military adviser. The plotters, it was alleged, 
offered to bribe Viljoen and also Gen. Orozco to desert 
Madero and to join certain insurgent leaders. The 
evidence has not yet been presented, but enough has 
been made known to cause the Maderists to throw 
every possible safeguard around their leader. 





The movement of aliens, immigrant and non-immi- 
grant combined, into the United States in April 1911, 
as we foreshadowed would be the case was much 
smaller than in the month of either 1910 or 1909, and 
unofficial results indicate a similar outcome for the 
month just closed. The official compilation for 
April, issued this week, shows that the arrivals of 
aliens in the month of 1911 aggregated only 116,877 
(made up of 98,036 immigrants and 18,841 non-immi- 
grants), which compares with 153,915 in April 1910 
and 138,382 in 1909. The only noteworthy gain, as 
contrasted with 1910, was in the inflow of Greeks, 
almost all other nationalities showing declines, with 
the falling off most marked in the movement of Poles 





calendar year 1911 the inward flow of all classes 
of aliens was 308,894, against 429 479 for the period in 
1910 and 410,389 in 1909; and the result for the ten 
months this year at 838,273 compares with 933 ,422 in 
1909-10 and 716,554 in 1908-09. 

Departures of aliens, at the same time, have been 
freer this fiscal year, the outward movement of steerage 
passengers for the ten months of 1910-11 (July 1 to 
April 30, inclusive) having been about 400,000, against 
only 305,559 in the like period of 1909-10 and 336,928 
in 1908-09. The net increase in foreign-born popula- 
tion, therefore, during the last ten months has been 
only 438,273, against 627,863 in the corresponding 
period of 1909-10. There is a moderate gain over 
1908-09, however, due to the small movement in the 
earlier months of that fiscal year, which was directly 
traceable to the abnormal situation the 1907 panie 
produced. 

May arrivals of aliens, as we make up the figures, 
were not only smaller than those for April, but appre- 
ciably less than for the month in either 1910 and 1909. 
It is consequently evident that the completed result 
for the month this year will show an addition to 
population noticeably below the 110,082 of last year 
or the 95,949 of 1909. 





Discounts in London became so easy that dis- 
cussion of a possible reduction in the Bank of England’s 
3% discount rate was revived, but though Thursday’s 
report proved exceptionally strong, the Governors 
decided to make no change, a policy which was strictly 
in line with the expectations of New York bankers. 
Various influences tended to depress interest rates in 
London. The banks charged only 3% for Stock Ex- 
change loans at the fortnightly settlement on Monday 
and on that day the Bank of England secured at the 
minimum price nearly $5,000,000 new South African 
gold, while, as our special correspondent shows in his 
regular cable dispatch, a large amount of gold was also 
received from France. Call money even during the 
settlement was obtained at 144%. The usual charge 
for accepting both sixty and ninety days’ bills (spot as 
well as to arrive) is now 2 1-16%, or almost a full 1% 
below the official minimum. In Paris also, notwith- 
standing very animated trading in Russian securities, 
money has been plentiful. Certain institutions have 
discounted bills this week at 2%, though others have 
adhered to the 244% figure named a week ago. The 
weekly statement of the Bank of France issued on the 
first day of June apparently reflected the month-end 
demands, for no other explanation is to hand of an 
increase of $32,000,000 in note circulation, an ex- 
pansion of $36,000,000 in bills discounted and a loss 
of $5,600,000 specie, to say nothing of a decrease in 
deposits of $13,700,000. It is understood that French 
banks have been remitting to London the proceeds of 
South American loans floated on the Continent. In 
Berlin discounts have remained steady at 274% for spot 
bills and 3 to 344% for bills to arrive. Money there 
was quoted at 344% at the close of the week. The 
weekly statement of the Reichsbank bore evidences of 
the month-end strain; cash on hand fell $20,600,000, 
deposits decreased the same amount, and note circula- 
tion, loans and discounts all expanded. Firm- 
ness appeared in Amsterdam, the charge there for 
discounting bills being now 234%. Brussels quotes 
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244%. The only changes in foreign bank rates re- 
corded this week were reductions by the Bank of Bom- 
bay and the Bank of Bengal from 6% to 5%. 

The Bank of England’s percentage of reserve to 
liabilities is the highest recorded at this season in 
any recent year. For many weeks the Bank has 
encountered little or no competition for the large 
consignments of new gold arriving weekly from the 
Transvaal, and though money has not been dear in 
London, the exchanges have ruled in favor of that 
city. Our special cable records that the bullion on 
hand has reached the very substantial figure of £39,- 
054,054. The increase for the week was £722,476, 
but as there was material expansion in circulation, the 
total reserve improved only £125,012. Borrowers did 
not pay off any considerable amount at the Bank, the 
decrease in loans having been only £70,015. A falling 
off in Government deposits of £691,070 was accom- 
panied by a gain in ordinary deposits of £796,097. 
The proportion of reserve to liabilities moved up from 
51.77% last week to 51.90% this week. Since the 
figures were compiled the Bank has purchased £364 ,000 
gold bars. Our correspondent furnishes the following 
details of the gold movement in and out of the Bank 
for the Bank week: Imports, £1,382 ,000 (of which 
£30,000 from Australia, £562,000 from France and 
£790,000 bought in the open market); exports, £250,- 
000 (wholly to South America), and shipments of 
£410 000 net to the interior of Great Britain. 





New financing by railroad corporations, the impend- 
ing Panama loan, the June 1 settlements, increased 
activity on the Stock Exchange and a slight increase 
in the mercantile demand for accommodation have 
combined to bring about an advance in interest and 
discount rates towards the close of the current week. 
As on a former occasion, the marking up of rates has 
stimulated rather than discouraged borrowing. The 
principal lending institutions have all along kept on 
hand generous surpluses rather than depress the mar- 
ket to still lower levels, and they are now fairly con- 
fident that there will be sufficient demands for capital 
to raise rates, at least moderately. That new issues 
of securities will figure prominently in the financial 
operations of the next month or two may be safely as- 
sumed. The Harriman flotation of $25,000,000 has 
been followed this week by the announcement of a Hill 
mortgage for no less than $600,000 ,000, of which $20 - 
000,000 has been utilized by the sale of 414% Great 
Northern bonds to a New York bank, and yesterday 
100 ,000 000 francs Missouri Kansas & Texas Ry. bonds 
were sold to a group of French bankers. Although a 
good deal of financing has been accomplished during 
the five elapsed months of the present year, much re- 
mains to be done, and it is well understood that the 
principal underwriters are anxious to take advan- 
tage of the existing easy money market lest rates by- 
and-by become radically stiffer. Judging from condi- 
tions as they exist to-day, and taking into considera- 
tion all the scheduled developments of the near future, 
it would seem that bankers are acting wisely in seeking 
to cover their requirements without undue delay. Of 
course, it were easily possible to attach unjustified 
importance to the advance in rates which has just oc- 
curred, for equal firmness has been manifested tem- 
porarily on more than one occasion during the last few 
months. One difference now is that the uncertainty 


i 








which so long prevailed concerning the Supreme Court’s 
attitude toward corporations doing an inter-State busi- 
ness has been eliminated. 

Loans maturing in the latter part of December are 
no longer obtainable under 34%, while for over-the- 
year 4% is asked, with 334% offered. The shortest 
dates have been marked up to 3%. The range is as 
follows: Sixty and ninety days, 234@3%; four and 
five “onths, 3@34%; six months, 34 @3%%; over- 
the-year, 334 @4%. The monthly dividend and in- 
terest payments had no appreciable effect upon call 
loans, as was not astonishing in view of the enormous 
sums of idle money carried by certain of the most pow- 
erful banks and trust companies, and which has con- 
sistently been offered at 244%. That was the renewal 
rate on the last day of May, but no transactions were 
made either on that day or at any other time this week 
above 244%. The ruling rate on Monday and on 
Thursday—Tuesday was a holiday—was 234%. Yes- 
terday the extreme quotations were 2% to 24%, 
while the final loan was made at 244%. As already 
stated, mercantile paper has been marked up. It is 
still possible to negotiate sixty to ninety days’ endorsed 
bills receivable at the previous minimum of 34%, and 
a few exceptionally choice four months’ single-name 
bills have been done at the same low figure. But six- 
months’ paper has been put on a 334% basis in con- 
sequence of the harder tone of time money. Indeed, 
quite a few bills have been released at 4% during the 
last few days, and the largest buyers are becoming less 
interested on lower terms. Paper not of the best qual- 
ity is quoted at 444 @4%% and occasionally at as high 


as 5%. Thesupply is not quite so inadequate as it was 
last month. 





Foreign exchange, as we have remarked before 
now, no longer moves up and down naturally in accord- 
ance with seasonable trade movements. Ordinarily, 
sterling should have gone up at this stage on account 
of the falling off in cotton shipments and the heavy 
volume of merchandise imports. But in addition to 
the excessive manipulation perpetrated by exchange 
brokers and one or two institutions, the international 
exchanges are now quite frequently governed by the 
activities of our international underwriters of securi- 
ties. This week, for example, exchange has fallen, 
mainly through the drawing of bills against bonds and 
notes recently placed abroad. The cheapness of 
money in Britain and on the Continent has stimulated 
investment in American securities, especially as 
Europeans are favorably impressed by our agricultural 
prospects and are not inclined to take a serious view 
of the probable revision of tariff schedules regarded 
as unnecessarily high. Nor are foreign students of 
American affairs greatly troubled over the stand taken 
towards corporations by our Supreme Court. As 
an illustration of the readiness of Kuropeans to buy 
American bonds, it may be recorded that the half 
offered in London of the $25 000,000 Oregon-Washing- 
ton RR. 4s was over-subscribed immediately the list 
opened and a premium of 114% over the issued price 
promptly bid. The demand will, no doubt, be 
supplied, as other new issues are known to be pending. 
—$20,000,000 Missouri Kansas & Texas bonds were 
placed yesterday with a French banking syndicate. 
This week London has also purchased stocks in New 
York, advantage having been taken of the severe 
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break which occurred on the resumption of business 
after Decoration Day, whereas stocks were freely sold 
by London during the upward movement caused by 
the Standard Oil decision. It is questioned, however, 
if foreigners would follow any sustained rise here; cer- 
tain bankers have received advices which lead them to 
believe that a considerable quantity of stock would be 
sold as soon as a fair profit came within reach. 

On Monday there was no unusual inquiry for cable 
transfers incidental to the London fortnightly settle- 
ment, nor did May 31 or June 1 witness active buying 
for the payment of dividends and interest. All re- 
quirements were met by the offerings of a few influen- 
tial banking firms, and rates fell fully fifteen points 
between Monday and Thursday, while the downward 
tendency yesterday became quite violent, demand 
breaking below 4 86 and cable transfers below 4 864. 
Few cotton bills are now being drawn, as the season’s 
exports have been virtually completed. Grain bills 
are likewise scarce. The difficulty which has arisen 
over the handling of bills of lading, as referred to in 
some detail a week ago, has not been permitted to in- 
terfere with the customary methods of doing business, 
yet foreign exchange bankers will feel relieved should 
their responsibility be legally defined in accordance 
with their contentions. 

Compared with Friday of last week, sterling ex- 
change on Saturday was slightly firmer with demand 
quoted at 4 8625@4 8635, cable transfers 4 8660@ 
4 8665 and sixty days 4 8425@4 8435. On Monday 
rates scarcely moved all day, and the close was 
practically on Saturday’s level, at 4 8630@4 8635 for 
demand and 4 8655@4 8665 for cable transfers; sixty 
days advanced to 4 8430@4 8440. Tuesday was a 
holiday. On Wednesday demand declined, on lower 
discounts in London, to 4 8620@4 8630 and cable 
transfers to 4 8645@4 8655; sixty days was unchanged 
at 4 8430@4 8440. Rates again declined on Thurs- 
day, due to extensive drawing of bills against securities 
sold abroad; demand fell to 4 8615@4 8620, cable 
transfers to 4 8640@4 8645 and sixty days to 4 8415@ 
4 8425. On Friday the trend was downwards all day 
and the market closed at 4 84@4 8410 for 60 days, 
4 8595@4 86 for demand and 4 8620@4 8625 for 
cables. Commercial on banks was quoted at 4 8334 @ 
4 84 and documents for payment 4 8334 @4 84. Cot- 
ton for payment ranged from 4 8314 @4 8334, grain for 
payment from 4 8334 @4 84. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 

















Received by Shipped by Net Interior 

Week ending June 2 1911. N.Y. Banks.|\N. Y. Banks. Movement. 
CTORSD oncccccuvcasccccscccesses $8,972,000; $3,827,000\Gain $5,145,000 
DT pdesnonceoebenscuceceseoedé 2,075,000 2,064,000| Gain 11,000 
Total gold and legal tenders- ----- $11,047,000 $5,891,000;Gain $5,156,000 








With the Sub-Treasury operations and the gold ex- 
ports to Canada the result is asfollows. 














Into Out of Net Change in 

Week ending June 2 1911. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above.| $11,047,000 $5,891,000|Gain $5,156,000 
Sub-Treas. operations and gold exp’ts| 24,300,000 29,050,000|Loss 4,750,000 
Total gold and legal tenders..-.... $35,347,000} $34,941,000\Gain $406,000 











The following table indicates the amount of bullion 


June 1 1911. June 2 1910. 


Silver. Total. Gold. Silver. | 


£ £ a | aa 
39,054,054) 40,443,289, ________ | 40,443,289 
162,650,760135,610,520, 35,397,640 171,008,160 
61,473,200, 41,871,200, 15,142,400, 57,013,600 
152,244,000|140,597,000, 8,402,000 148,999,000 
68,946,000! 55,543,000 13.496, 9,039, 
47,729,000} 16,232,000) 31,229.000| 47,461,000 
38,964,000 3,917, 881, 


Banks of 





aust 


Gold. Total. 





a 


£ 
39,054,054 
128,534,680 
45,068,850 
144,563,000 
55,804,000 
-| 16,539,000 
39,776,000 
11,491,000 
6,804,000 


England - - 
France ... 
Germany . 
Russia -. 
Aus.-Hun 





3,557,000 
2,286,700 
3,402,000 





Norway -.- ,000) 


612,325,814 
612,655,738 


Total week 500,546, 684/111,779,130 
Prev. week|500,985,075 111,670,663 


493,989,342\112,252,6071606,241,949 
495.432,417/112,.029,207 007,461,624 
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“SOCIAL PROGRAMS” AND PUBLIC 
REVENUE. 
The British Ministry’s budget for the coming fiscal 
year has brought up in a somewhat new light certain 
governmental experiments of the period. A British 
budget is apt to be especially interesting, according as 
it increases or decreases the weight of taxation. In 
the present budget there is no change in either direc- 
tion. Expenditure, as might be expected, both from 
the extravagant naval appropriations and from the 
social schemes of the Government, has increased very 
heavily. But revenue has risen even more rapidly, 
and as a result the surplus of the British Treasury 
from the operations of the past fiscal year amounts to 
£5,607,000. Of this nearly one-half is devoted to 
the sinking fund and part of the rest to enlargement 
of the provisions for the Government’s social schemes. 
The ‘‘Economist,’”’ comparing the estimate for the 
coming fiscal year with the actual results of three years 
ago, shows that annual expenditure has risen no less 
than £28,000,000, to which increase the estimates for 
the Government’s social schemes contribute a sub- 
stantial part, but of which the rising expenditure for 
the navy makes up £12,200,000. On the other hand, 
estimated public revenue, as compared with the actual 


revenue of three years ago, shows expansion of £30,- 
000,000, of which slightly more than one-third results 


from increased receipts from the property and income 
tax, which was made much more exacting in the in- 
terval. This shows with reasonable clearness where 
the increased governmental receipts are coming from 
and to what they are being applied. 

The successful results of the past fiscal year, so far 
as concerns the surplus revenue over expenditure, are 
explainable in three ways. First, the English taxes 
of the past three years have been so imposed as nor- 
mally to increase rather than decrease during the first 
few years of their imposition. Second, English trade, 
both internal and external, has been extremely pros- 
perous during the past twelve months, and this has 
affected public revenue as it always does. But, third, 
the ambitious social experiments of the Government 
are in no case fully in force as yet, so that their ulti- 
mate drafts on the public exchequer cannot be meas- 
ured by the results of a single fiscal year. Even the 
single item of old-age pensions, as scheduled in the 
estimate for the coming fiscal year, is greater by 
£2,617,000 than in the twelve months past, and is cer- 
tain to increase further. Expenditure on the navy is 
to be this coming year £4,006,000 larger. 

There is also added in the estimates of the Budget 
an appropriation for the interesting purpose of paying 
to every member of Parliament not already in posses- 
sion of a Government salary £400 a year. This pro- 
posal, it hardly need be said, represents departure 





in the principal European banks. 


from one of the strongest traditions of representative 
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government in England. There is something to say 
both for and against the suggested change; certainly 
in our own country an unpaid Congress would at this 
time be inconceivable. But without arguing the gen- 
eral merits of that question, it is interesting chiefly 
for the apathy with which the proposal seems to be 
received by the politicians and the reviewers. The 
British electorate has been fed on pretty strong polit- 
ical meat during the past few years, and changes which 
a decade ago would have seemed revolutionary, 
appeal to it now as scarcely more than trifles. 

The favorable showing of the exchequer for the past 
twelve months suggests some questions of itself. Part 
of this increased revenue-producing power has been 
due to that natural growth in resources which is par- 
ticularly characteristic of a nation like our own, but 
which plays its part also m older nations like Great 
Britain. This natural growth may be counted on to 
continue; the sharp industrial revival in Great Britain 
during the past year indicates how quickly delay or 
lost ground may be made up. But the larger ques- 
tion which remains is whether the increase in revenue- 
producing power from this natural growth will keep 
pace with growing expenditure. It is quite inevitable 
—indeed, it is openly avowed by the present Govern- 
ment—that these particular expenditures will be heav- 
ily increased from year to year. Not only so, but they 
are manifestly of that character of public expenditure 
which will scarcely be reduced under any future cir- 
cumstances. On the contrary, as we have pointed out 
before, the overwhelming probability favors extension 
of these schemes in their application to groups of the 
English public much further even than is now contem- 
plated by the present Government. 

Many things not at present predicted or anticipated 
may happen to change results in all these regards from 
the present outlook. It is notoriously dangerous to 
make confident predictions as to a government’s fiscal 
situation ten or a dozen years hence. Macaulay has 
summed up, in some of his incisive paragraphs, the 
series of prophecies of a century ago as to coming 
national ruin through England’s increased national 
debt—all of which were notoriously belied. But even 
while recognizing such necessary reserve and qualifi- 
cation in prediction, it must be admitted that the 
position into which English polities have drifted is in 
an unusual degree perplexing. 

It is not the less so from the fact that no public 
leader appears to take up with the vigor even of old- 
time reactionaries the case against the Government’s 
present plans. Lord Lansdowne has indeed brought 
forward again in the House of Lords his plan for re- 
organization of that House as an alternative to the 
“Veto Bull” of the Liberal Ministry. But the thing 
somehow seems to be proposed on this occasion in a 
half-hearted way, and without that confidence in the 
result of the proposal which is usually essential to 
success. Among the other Unionist leaders, Lord 
Rosebery has for a year or more occupied a position of 
indecision and uncertainty which has completely 
barred him from real leadership. In the House, Mr. 
Balfour, official leader of the Opposition, has seemed 
to display, during the present controversy, more lack 
of fundamentally settled opiions than at any previous 
time. Whether this curious ineptitude in the leaders 
is result or cause of the apathy with which their 
party is confronting the fundamental changes pro- 








posed by the Ministry is one of those questions which 
later history will have to settle. It appears at the mo- 
ment as if the Radical leaders, such as Lloyd-George 
and Winston Churchill, are the only vital and com- 
pelling force in contemporary British politics. This, 
too, may be either cause or effect of the striking devel- 
opments in the political situation. 

It is scarcely conceivable that this situation should 
continue on exactly its present basis. Not even under 
Pitt or Peel, with all the enormous prestige and popu- 
larity that stood behind them, was uninterrupted 
power over British public affairs allowed to one party 
by the progress of events. The time necessarily 
arrives when a change both of leaders and of policies 
is Inevitable. Sometimes a sudden setback in pros- 
perity causes this. Sometimes it comes from awkward 
fiscal or international complications, arising in later 
sequel to a Ministry’s policies. Sometimes, and not 
infrequently, the whim of the voting public changes 
and a party long in power is turned out simply be- 
cause it has been in power so long. What has hap- 
pened so many times before in British politics will 
happen again. When the time is ripe for it, even the 
fact of a long-demoralized and enfeebled Opposition 
may not prevent return of that Opposition to power 
under favoring auspices. Our own country’s very 
recent political experience is in point. But at present 
the important question is, how long it is likely to be 
before such a turn will come and what is to happen 
first. For perhaps the most perplexing part of the 
present English situation is the rapidity with which 
Governmental innovations, such as cannot later be 
reversed, are being made by the party now in full 
flush of political control. 








THE DECISION IN THE AMERICAN 
TOBACCO CASE. 

In its decision and opinion this week, condemning 
the American Tobacco Co. as an illegal combination 
acting in contravention of the Anti-Trust Law of 1890, 
the U.S. Supreme Court not only defends and reaffirms 
the doctrine to which expression was given two weeks 
before in the Standard Oil case—namely that the 
words of that statute must be construed “in the light 
of reason”’ or the ‘‘rule”’ or ‘: standard” of reason—but it 
demonstrates very conclusively that the effect of such 
construction is to widen and extend the application 
of the principle of the law rather than to narrow and 
restrict the same. The American Tobacco Co. case, 
with the varied and complex features which it presented 
for judicial determination, furnished an excellent 
illustration for giving emphasis to that point. In the 
Standard Oil case Chief Justice White, who wrote the 
opinions in both cases, made it plain enough that in no 
other way than by interpreting the language of the 
law ‘“‘in the light of reason’”’ could effect be given to 
the true purpose of the statute. In the present de- 
cision he goes a step further and shows that unless 
this be the rule many combinations acting in restraint 
of trade in the forbidden way would fall outside the 
scope of the law, though being obviously within its 
spirit. 

If we were called upon, therefore, to name what, 
in our vstimation, constituted the distinctive feature 
of this latest decision, we should say it was the fact 
that a construetion has been put upon the law liberal 
enough in character, but which measurably extends 








JUNE 3 1911.) 


THE CHRONICLE 


1467 








its application beyond what the mere literal meaning | 
of the words might imply. The advantage gained in 
saying that the law-maker contemplated only undue 
and unreasonable restraint of trade and not any and 
all restraint of whatever character is that all combi- 
nations in the industrial world are not condemned in 
advance, a situation which would produce utter chaos 
and confusion. On the other hand, to construe the 
law according to its assumed purpose, without too 
close adherence to mere words, is to make the law 
effective in many directions, as Chief Justice White 
shows, where otherwise it would be wholly impotent 
to accomplish its aim. Alongside the convincing 
reasoning of the Chief Justice in this respect, the pung- 
ent criticism of Justice Harlan, who again dissents 
from the opinion handed down, as he did in the Stand- 
ard Oil case, is robbed of its force. 

What was the rule of interpretation enunciated in 
the Standard Oil case which is now reaffirmed and 
further emphasized? Justice White summarizes the 
conclusions of the Court in that case by saying it was 
held that as the words ‘‘restraint of trade’? at common 
law at the time of the adoption of the Anti-Trust Act 
embraced only acts or contracts or agreements or com- 
binations which operated to the prejudice of the public 
interests, ‘‘by unduly restraining competition or unduly 
obstructing the due course of trade, or which, either 
because of their inherent nature or effect or because 
of the evident purpose of the acts, &c., injuriously 
restrained trade,” the words of the Anti-Trust statute 
must also be assumed to have this meaning. Accord- 
ingly, the view taken by the Court in the Oil case was 
that the statute does ‘not forbid or restrain the power 
to make normal and usual contracts to further trade 
by resorting to all normal methods, whether by agree- 
ment or otherwise, to accomplish such purpose.”’ 
In other words, “‘it was held, not that acts which the 
statute prohibited could be removed from the contro] 
of its prohibitions by a finding that they were unreason- 
able, but that the words restraint of trade 
should be given a meaning which would not destroy 
the individual right to contract and render difficult, 
if not impossible, any movement of trade in the chan- 
nels of inter-State commerce—the free movement of 
which it was the purpose of the statuteto protect.” 

Applying the foregoing rule to the present case, the 
Court finds the soundness and saneness of such con- 
struction completely vindicated. If the Anti-Trust 
law is applicable to the entire situation, as presented in 
the Tobacco case, says Chief Justice White, and is 
adequate to afford complete relief for the evils alleged 
by the Government, ‘‘it can only be because that law 
will be given a more comprehensive application than 
has been affixed to it in any previous decision.’”’ This 
fact of the comprehensiveness of the application 
of the law in this instance should not be lost sight of. 
The Chief Justice is led to make the statement referred 
to “because the undisputed facts involve questions 
as to the operation of the Anti-Trust law not hitherto 
presented in any case.’ ‘To illustrate his meaning, he 
says that even if the ownership of stock by the Ameri- 
can Tobacco Co. in the accessory and subsidiary 
companies and the ownership of stock in any of those 
companies among themselves were held, as was de- 

cided in the Standard Oil Co. case, to be a violation 
of the Act, and all relations resulting from such 


would yet remain whether the principal defendant, 
the American Tobacco Co., and the five accessory 
defendants, even when divested of their stock owner- 
ship in other corporations, by virtue of the power 
which they would continue to possess, even although 
thus stripped, would amount to a violation of both 
the first and second sections of the Act.” 
Proceeding still further in the enumeration of the 
complex character of the numerous issues raised, 
Chief Justice White adds: 


“Again, if it were held that the corporations, the 
existence whereof was due to a combination between 
such companies and other companies, was a violation 
of the Act, the question would remain whether such 
of the companies as did not owe their existence and 


‘power to combinations, but whose power alone arose 


from the exercise of the right to acquire and own 
property, would be amenable to the prohibitions of the 
Act. Yetfurther: Even if this proposition was held in 
the affirmative, the question would remain whether 
the principal defendant, the American Tobacco Co., 
when stripped of its stock ownership, would be in and 
of itself within the prohibitions of the Act, although 
that company was organized and took being before 
the Anti-Trust Act was passed. 

‘Still further, the question would yet remain whether 
particular corporations which, when bereft of the 
power which they possessed as resulting from stock 
ownership, although they were not inherently possessed 
of a sufficient residuum of power to cause them to 
be in and of themselves either a restraint of trade or a 
monopolization or an attempt to monopolize, should 
nevertheless be restrained because of their mtimate 
connection and association with other corporations 
found to be within the prohibitions of the Act.” 


It is then pointed out that the necessity of relief as 
to all these aspects led to what appears like a resort 
to methods of construction on the part of the Govern- 
ment not compatible one with another. And as 
counsel for the defendants had the same difficulties to 
overcome, there was presented a like apparent conflict 
of views in the endeavor to reconcile one position with 
another position that had to be justified on wholly 
different grounds. Thus one of the contentions of the 
Government was that the illegal character of the 
combination was manifest because the combination 
was brought ‘‘about to staythe progressof a flagrant 
and ruinous trade war.’’ In other words,the conten- 
tion was that as the Act forbids every contract and 
combination, it hence prohibits a reasonable and just 
agreement made for the purpose of ending a trade war. 
Chief Justice White illustrates the predicament into 
which this form of argument led the Government by 
saying: 


“But as thus construing the Act by the rule of the 
letter which kills, would necessarily operate to take 
out of the reach of the Act some of the accessory and 
many subsidiary corporations, the existence of which 
depend not at all upon combination or agreement or 
contract, but upon mere purchases of property, it is 
insisted in many forms of argument that the rule of 
construction to be applied must be the spirit and intent 
of the Act, and therefore its prohibitions must be held 
to extend to acts, even if not within the literal terms 
of the statute, if they are within its spirit, because 
done with an intent to bring about the harmful results 
which it was the purpose of the statute to prohibit.” 


This illustration affords Chief Justice White the 
opportunity to show that all difficulties disappear 
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Standard Oil case is applied. Under that rule ‘the 
mere form in which the assailed transactions are 
clothed becomes of no moment.’’ In the language of 
the Chief Justice “this follows because, although it 
was held in the Standard Oil case that giving to the 
statute a reasonable construction the words restraint 
of trade did not embrace all those normal and usual 
contracts essential to individual freedom and the right 
to make which were necessary in order that the course 
of trade might be free, yet, as a result of the reasonable 
construction which was affixed to the statute, it was 
pointed out that the generic designation of the first 
-and second sections of the law, when taken together, 
embraced every conceivable act which could possibly come 
within the spirit or purpose of the prohibitions of the law, 
without regard to the garb in which such acts were clothed. 
That is to say, it was held that, in view of the general 
language of the statute and the public policy which it 
manifested, there was no possibility of frustrating that 
policy by resorting to any disguise or subterfuge of form, 
since resort to reason rendered it impossible to escape 
by any indirection the prohibitions of the statute.” 

Judged by the standards here laid down, the Ameri- 
can Tobacco Co. is condemned by the unanimous judg- 
ment of all the members of the Court. What are the 
grounds of condemnation? They are best stated in 
the words of Chief Justice White as follows: “The 
history of the combination is so replete with the doing 
of acts which it was the obvious purpose of the statute 
to forbid, so demonstrative of the existence from the 
beginning of a purpose to acquire dominion and control 
of the tobacco trade, not by the mere exertion of the 
ordinary right to contract and to trade, but by meth- 
ods devised in order to monopolize the trade by driving 
competitors out of business, which were ruthlessly 
carried out upon the assumption that to work upon the 
fears or play upon the cupidity of competitors would 
make success possible.’”?’ But the Court is careful to 
add that these conclusions are inevitable ‘“‘not because 
of the vast amount of property aggregated by the comli- 
nation, not because alone of the many corporations which 
the proof shows were united by resort to one device or 
another’; nor yet alone because of the dominion and 
control over the tobacco trade which actually exists. 

These observations are made with the evident view 
of indicating that mere size is not sufficient in itself to 
bring conflict with the law. The Tobacco Co. is con- 
demned not on that ground but because ‘‘the con- 
clusion of wrongful purposes and illegal combination 
is overwhelmingly established.’’ Many considerations 
are mentioned as establishing this conclusion. One 
of these is ‘‘the fact that the very first organization or 
combination was compelled by a previously existing 
fierce trade war.” This statement might have an 
ominous significance as bearing upon other industrial 
combinations except that the Court qualifies the state- 
ment by saying that the previously existing trade war 
had ‘evidently been inspired by one or more of the 
minds which brought about and became parties to 
that combination.’’ 

As to the other considerations establishing the con- 
clusion of wrongful purposes and illegal combination, 
these involve such a comprehensive summary of the 
evidence in the case that, in justice to the Court, they 
should be given in the Court’s own language without 
any abridgement. We accordingly print the summary 
in full as follows: 








(b) Because immediately after that combination and 
the increase of capital which followed, the acts which 
ensued justify the inference that the intention existed 
to use the power of the combination as a vantage 
ground to further monopolize the trade in tobacco by 
means of trade conflicts designed to injure others, 
either by driving competitors out of the business or 
compelling them to become parties to a combination— 
a& purpose whose execution was illustrated by the plug 
war which ensued and its results, by the snuff war 
which followed and its results, and by the conflict 
which immediately followed the entry of the combina- 
tion in England and the division of the world’s business 
by the two foreign contracts which ensued. 

(c) By the ever-present manifestation which is 
exhibited of a conscious wrong-doing by the form in 
which the various transactions were embodied from 
the beginning, ever changing, but ever in substance 
the same. Now the organization of a new company, 
now the control exerted by the taking of stock in one 
or another or in several, so as to obscure the result 
actually attained, nevertheless uniform, in their mani- 
festations of the purpose to restrain others and to 
monopolize and retain power in the hands of the few 
who, it would seem, from the beginning contemplated 
the mastery of the trade which practically followed. 

(d) By the gradual absorption of control over all 
the elements essential to the successful manufacture of 
tobacco products and placing such control in the hands 
of seemingly independent corporations serving as per- 
amg barriers to the entry of others into the tobacco 
trade. 

(e) By persistent expenditure of millions upon 
millions of dollars in buying out plants, not for the 
purpose of utilizing them, but in order to close them 
up and render them useless for the purposes of trade. 

(f) By the constantly recurring stipulations, whose 
legality, isolatedly viewed, we are not considering, by 
which numbers of persons, whether manufacturers, 
stockholders or employees, were required to bind them- 
selves, generally for long periods, not to compete in 
the future. 


The list of offenses here set out is certainly a formida- 
ble one, and it is not surprising under the circumstances 
to find the Chief Justice adding that “‘when the results 
of the undisputed proof which we have stated are fully 
apprehended, and the wrongful acts which they ex- 
hibit are considered, there comes inevitably to the 
mind the conviction that it was the danger which it 
was deemed would arise to individual liberty and the 
public well-being from acts like those which this record 
exhibits, which led the legislative minds to conceive 
and to enact the Anti-Trust Act.”’ 

The most troublesome aspect of the whole case—the 
one which has evidently given the Court endless anx- 
iety—is the question of the remedy to apply. It 
would be easy to issue a decree ordering immediate 
dissolution and enjoining the combination from a con- 
tinuance of the forbidden acts. But such a drastic pro- 
ceeding might involve a great injury to the public and 
wide-spread harm to innocent parties. Such conse- 
quences a court will always seek to avoid. In pre- 
scribing a course of action for the lower Court to follow, 
very unusual rules and methods are laid down, but 
that is merely because the case itself is unusual and, 
as Chief Justice White says, “involves difficulties in 
the application of remedies greater than have been 
presented by any case involving the Anti-Trust Law 
which has been hitherto heard by this Court.”’ It is 
pointed out in the first place that a mere decree for- 
bidding stock ownership by one part of the combination 
in another or entity thereof, would affordno adequate 
measure of relief, since different ingredients of the 
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combination would remain unaffected and by the very 
nature and character of their organization would be 
able to continue the wrongful situation which it is the 
duty of the Court to destroy. In the second place, the 
methods of apparent ownership are such that it would 
be difficult, if not impossible, to formulate a remedy 
which could restore in their entirety the prior lawful con- 
ditions. In the third place, any specific form of re- 
lief which might be ordered might really tend to in- 
jure the public, and, it may be, to perpetuate the 
wrong. The injury to the public which would result 
from a stoppage of supply must also be considered. 

It is accordingly decreed that the Court below shall 
hear the parties, ‘‘by evidence or otherwise, as it may 
be deemed proper, for the purpose of ascertaining and 
determining upon some plan or method of dissolving 
the combination and of re-creating, out of the elements 
now composing it, a new condition which shall be 
honestly in harmony with and not repugnant to the 
law.’’ <A period of six months is allowed for the ac- 
complishment of these purposes, with leave to the 
lower Court to extend the time for another sixty days. 
In the event that ‘‘a condition of disintegration in har- 
mony with the law” is not brought about before the 
end of that time, it is made the duty of the Court, 
“either by way of an injunction restraining the move- 
ment of the products of the combination in the chan- 


nels of inter-State or foreign commerce, or by the ap-_ 


pointment of a receiver, to give effect to the require- 
ments of the statute.”’ The Supreme Court goes fur- 
ther than the lower Courts and makes its decree apply 
to the individual defendants, to the United Cigar 
Stores Co., to the two foreign corporations (the Im- 
perial Tobacco Co. and the British-American Tobacco 
Co.), and to the domestic corporations controlled by 
the latter. As to all of these the bill had been dis- 
missed in the Court below. This dismissal the Su- 
preme Court finds to have been in error, if the Anti- 
Trust Law be construed according to its spirit and 
purpose, and in the light of reason, instead of according 
to its strict letter. This is one of the particulars in 
which the scope of the statute is extended under the 
construction employed. The Court in any event is, 
as will be seen, drastic in dealing with the combination. 





_—— — 


NEW “UTILITIES” 
OF NEW JERSEY. 
The new “Utilities” law, which became effective 
in New Jersey on May 1, contains less than one-half as 
much matter as the bulky law of this State on the 
same subject. The framer has evidently taken the 
New York law as his model, upon which he has grafted 
some drastic additions that are considered by the 
revolutionists of to-day as improvements. It will 
be of interest to see what this New Jersey attempt un- 
dertakes and wherein it differs mainly from its model. 
There is a single district for the entire State, in- 
stead of two as here, and the officials are called Public 
Utility instead of Public Service Commissioners, to 
serve for six years, the existing board to constitute 
the new body until the expiration of the several terms 
of the members. The term ‘public utility” is defined 
as including everybody, from individual to a receiver 
appointed by a court, that now or hereafter may oper- 
ate any kind of railway, ‘‘canal, express, subway, pipe 
line, gas, electric light, heat, power, water, oil, sewer, 
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telephone, telegraph system, plant or equipment for 
public use, under privileges granted or hereafter to be 
granted by the State of New Jersey or any political 
subdivision thereof.” This is meant to be, and is, very 
comprehensive; how far it can be made to be so may 
become an interesting question hereafter. For exam- 
ple, might not the word ‘express’ be construed to 
cover the small or strictly local concerns that carry 
baggage or parcels and use that name because of its 
supposed business value? Again, every private busi- 
ness aims at and depends upon serving the public; so 
might not a question arise about the inclusive stretch 
of the words “plant or equipment for public use’’? 
And if it be said that nothing is included which is not 
under granted privileges, as per the last clause, the 
question is appropriate whether existence itself is not 
a ‘privilege’ granted, and therefore subject to taxing 
and regulating. However, these questions are only 
suggested in passing. 

The interesting complaint bureau in this State, to 
be kept open from 8 a. m. to 11 p. m. ‘‘every day in 
the year’ seems to be absent from the New Jersey 
scheme. The Commissioners, with or without sugges- 
tion from the outside, may investigate ‘‘any matter con- 
cerning any public utility as herein defined.”” They 
may appraise and value its property whenever they 
choose. They may require filing of schedules and 
may fix all rates, fees and charges. They may order 
extensions, connections and sidings; may regulate 
the manner of bookkeeping, may “‘fix just and reason- 
able standards, classifications, regulations, practices, 
measurements, or service to be furnished.”’ 

In this State omission to comply “‘with any order’’ 
of the Commission subjects a common carrier to a 
fine of $5,000 per day, each day’s continued omission 
being a separate offense; in New Jersey, in default of 
compliance with any order of the Board, ‘‘the person 
or public utility affected thereby” becomes subject to 
a fine of $100 for each day’s default. But another 
provision is less mild by comparison; for (paragraphs 
34 and 35) any person who, knowingly and wilfully, 
singly or in combination with others, has any share, 
positively or negatively, in any sort of violation of the 
law by any officer or agent ‘“‘of any public utility cor- 
poration or company” is declared guilty of a mis- 
demeanor. Paragraph 36 goes farther by providing 
that “‘any public utility corporation’ which does any 
prohibited or fails to do any commanded act “‘shall be 
vuilty of a misdemeanor.’ Misdemeanor is usually 
punishable by imprisonment in lieu of or in addition 
to fine, and possibly the inventors of drastic penalties 
in modern statutes may find some way of imprisoning 
artificial persons. However, it suffices now to point 
out that personal and individual lability for sins of 
corporations is a decided advance, yet not quite with- 
out precedent, for the present insurance laws of this 
State supply an example of it. 

The salaries of the members of the Board are fixed 
at $7,500, one-half the amount fixed in this State. 
As here, the Board may have as many employees as 
it pleases and may pay them what it pleases. Yet 
there is less enacted recklessness in this respect than 
here, for instead of leaving expenses outside of per- 
sonal salaries unlimited, and even ordering the issue 
of revenue bonds to meet them, paragraph 12 provides 
that the total expenses of the Board, including salaries, 








shall not exceed $100,000 a year. 
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No incorporated public utility as defined may sell, 
or make or permit to be made any transfer of, its 
shares to another public utility, except by permission. 
None of them may dispose of its property or merge 
with another utility without permission. None may 
issue stocks or any other evidence of indebtedness to 
run more than a year without first obtaining permis- 
sion. None may capitalize any franchise or any con- 
tract or issue any evidence of indebtedness against any 
contract for consolidation, merger or lease; but the 
Board may permit issuance of evidences of indebted- 
ness “by any lawfully merged or consolidated public 
utilities.’ 

The railroads have accepted the law with prompt 
cheerfulness, one evidence of which is notice by several 
that passes are void after May 1. We find no specific 
command to this effect in the law. Paragraph 18 
forbids any public utility to make any unjust or un- 
reasonable or unjustly discriminating “individual or 
joint rate, commutation rate, mileage and other special 
rate,” or adopt any unjust classification in making 
such a rate; nor may it adopt any regulation which is 
‘unjust, unreasonable, unduly preferential, arbitra- 
rily or unjustly discriminatory; ’’nor may it ‘‘make or 
give, directly or indirectly, any undue or unreasonable 
preference or advantage to any person or corporation 
or to any locality or to any particular description of 
traffic in any respect whatsoever.” Nor may any 
utility “hereafter give, grant or bestow upon any local, 
municipal or county official any discrimination, 
gratuity or free service whatsoever.” 

Whether this might not be construed to forbid com- 
mutation rates is possibly open to discussion; at least, 
the disgruntled commuters, who have loudly com- 
plained during the past year, have something new to 
study. If all distinction of persons stops, then the fa- 
vored classes, including the politicians who make laws 
for application to others but not to themselves, must 
pay fares. The discrimination and preference forbid- 
den in terms is the “unjust,” “unreasonable” and 
“undue” sort. The framer of the law having forgotten 
to make the Board the judge of all such matters, we 
suppose the carriers themselves must be permitted to 
deny free transportation, inasmuch as regulation hith- 
erto has aimed only to restrict this and to command it 
in any case would be another advanced step. The per- 
sons who find their ancient privilege cut off, in the 
name of modern equality, will certainly be displeased; 
whether they will seek an “order” of the Board where- 
with to turn the teeth of the law from themselves, or 
will wait for a quiet amendment at the next session, we 
shall see. 

The law as a whole is a statutory curio, an advanced 
example of the assumption that business cannot longer 
be carried on without danger to that glittering general- 
ity, the public welfare, unless hedged about by a code 
of “rules.”” These codes follow one another without 
allowing time to test their working; enactment by one 


State is instantly caught up as showing that other 
States ought to have such good things. The con- 





structors forget that the more intricate these become, 
and the more drastic their penalties, the more serious 
the practical difficulties of enforcing them. Appar- 
ently the process must go on until everything is so 
tangled up that movement is impossible and the 
only relief will be to summarily regain freedom by 
cutting the knots or else, by a general agreement, to 
pay no further attention to them. 
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COTTON ACREAGE AND CONDITION 
JUNE 1911. 


Our investigations this spring again reveal a well- 
defined tendency to add to the area devoted to cotton. 
This, of course, cannot occasion surprise, considering 
what an incentive there has been to extend the area 
devoted to the production of the staple. What more 
powerful influence could there be leading to the plant- 
ing in cotton of the last acre that can be spared than 
the prices that have ruled in 1910-11? It is true that 
on the average they have not been quite as high as in 
1909-10, but at no time has the difference between the 
two years been great, notwithstanding the fact that 
the latest crop is the larger by about 114 million bales. 

It must also be remembered that consumption of 
cotton has increased phenomenally of recent years, 
and efforts to augment the new supply from sources 
outside the United States have as yet met with com- 
paratively indifferent success, no matter what may be 
the ultimate outcome. This is a state of things which 
would appear to ensure to the planter a good level of 
values for his product in any event. Complaints of 
high prices for cotton, which have been common the 
last few years, are not directed against farmers so 
much as against the manipulators who are responsible 
for carrying quotations to inordinate figures. Their 
interest in the producer, no matter how loudly pro- 
claimed, is really nil; it is merely the success of their 
own speculative operations they have in mind when 
by this or that device the market is boosted or lowered. 
In the end, very often, the planter is the sufferer. 
Remunerative prices are certain for the immediate 
future, provided there is no over-production of cotton, 
and of that there would seem to be no danger with con- 
sumption increasing at the rate it has of late years. 
But if the extension of the use of cotton is to go on in 
various directions, it will be, of course, upon a fair 
basis of cost, and not upon prohibitive values. 

Doubt has been expressed at times as to the ability 
of Southern farmers to make important additions to 
cotton area, owing to the difficulty of securing an ade- 
quate supply of labor to work the crop. That may 
have been the situation in some localities as late as 
the spring of 1906, but since that time complaint has 
been very infrequent. That the idea was erroneous 
would seem to be amply proven by the fact that within 
the five years 1905 to 1910 there was an addition of 
about 7 million acres, or approximately 25%, to the 
cotton area of the South. In the older producing 
region—the Atlantic section—the additions were not 
as great as elsewhere, but nevertheless in the aggregate 
they reached for the period 14.2%. West of the 
Mississippi River, and especially in Texas and Okla- 
homa, where much virgin soil is annually put under 
crops, the extension of cotton cultivation has been on 
an exceptional scale. ‘Territory heretofore devoted 
to cattle ranges has been broken up into farms, with 
cotton the leading crop. Further west, cotton has 
been successfully cultivated and the yield from the 
Imperial Valley of California this season (1910-11) 
is estimated at about 10,000 bales. Cotton is also 
raised in New Mexico and Arizona—to only a very 
limited extent as yet, however—but experiments indi- 
cate that with proper labor and concerted effort the 
crop can be very materially and successfully extended. 
Efforts to add very materially to foreign supplies 
have met with relatively trifling success, as already 
indicated, and as shown quite at length in the “Chroni- 


It rests with the 
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Southern planter to definitely solve the problem of 


supplies by planting to meet the demand. 

The late season’s crop was obviously deficient, 
although the yield was materially greater than manipu- 
lative interests sought to have it appear before the Agri- 
cultural Bureau’s estimate was announced last Decem- 
ber. When the figures are finally compiled, at the close 
of August, the amount marketed will probably be 
found to have been close to 11,900,000 bales, or ap- 
proximately 114 millions of bales in excess of the growth 
of 1909-10. When we compare this total with that 
of some earlier years from a smaller area we find how 
far from a full yield on the acreage planted the 1910-11 
crop has been. Thus again is enforced the truth that 
an increased planting does not ensure an enhanced 
production, without the assistance of normal weather 
conditions. The bearing of weather conditions upon 
ultimate yield cannot better be illustrated than by 
the following compilation: 

















**Chronicle’’ Crop Pounds 
Year’s Planting. Acreage. Bales. per Acre 
DD ctiepind ndccnbabhnen due 9,985,000 4,352,317 191 
BEE dtccccoconcccesemeeeses 17,449,000 5,714,052 | 149 
Di dippeouhedescategeecasana 17,834,000 5,669,021 144 
DT Ghbdedbd ndbdeceucecooda 20,173,480 7,313,726 | 169 
Dl adavdnciiweneudacanedéens 20,910,320 8,655,518 194 
DE cnuigtidaweinnd eine Ge wad 20,838,205 9,038,707 203 
Dt siedbbenedtibatat Oindeudod 20,680,247 9,892,766 234 
eo 21,718,545 8,714,011 194 
tt ttedesmiaakbhmanndbaaebed 23,028,792 11,180,960 237 
DE cenbéidodhebiedeteamdiwet 23,175,000 11,235,383 240 
I aa ie i un aaah deen Shei ailie tard 24,175,245 9,439,559 189 
ET in abet ob dient in iaienanes dnedibanmenaimal 26,533,944 10,425,141 193 
ee Se ee 27,874,105 10,701,453 186 
eee ee eee om 27,300,371 10,758,326 192 
0 Re ee 28,995,986 10,123,686 170 
IID lial cs sutichvehesipa-enahit alee ace 32,363,690 13,556,841 207 
ST ditt initiipatiindanasebbininebive 28,808,415 11,319,860 192 
ati tl ines ide tai thine stan easily dees eel ake 31,557,242 13,550,760 211 
ah fan Bila a iad dae liad ed ilinds 33,079,425 11,581,829 170 
ET ecshite dedien cetenkihtia thine alivn 33,512,112 13,828,846 203 
tT dtd unmid dite nadine dem 33,862,406 10,650,961 | 153 
i nec ddeiiecenaiabartendsdeinnasd 35,379,358 *11,900,000 | 165 
* Estimated. 





The foregoing is not only self-explanatory, but very 
instructive. It shows how unreliable is area alone as 
an indicator of final results. With normal conditions 
of weather, of course, the larger the acreage the greater 
the aggregate yield. But while area can be controlled, 
weather can not. Note that during the series of years 
included in the table the average yield per acre has 
ranged all the way from 144 lbs. lint (1884 planting) 
to 240 lbs. (1898) , with production in excess of 200 lbs. 
per acre in only seven out of the twenty-two seasons 
covered. Furthermore, while for the late season the 
crop will materially exceed that of 1909-10, it is less 
in number of bales than the crops of 1904-05, 1906-07 
and 1908-09, and in product per acre is smaller than 
all but three. On the acreage as given a yield per 
acre as heavy asin 1898 would have meant acrop of over 
17 million bales; but on the basis of the 1884 average 
the outturn would have been a little short of 10% 
million bales. This indicates the importance of wea- 
ther conditions and the folly of crop estimates based 
on acreage figures alone. 


Conclusions. 

From the details by States given on subsequent 
pages we sum up our conclusions briefly as follows: 

FIRST—Acreage.—As already stated, the tendency 
to increase cotton area this season has been strongly 
marked. The situation in the cotton-manufacturing 
industry in this country has been used as an argument 
against extension of area, but very naturally under 
the prevailing range of prices this plea has been inef- 
fective. There has been an increase, and it has not 
been excessive in view of the growing need for further 
supplies. Additions in the older sections of the cotton 
belt have, as a rule, been small, and are in part due 
to the neglect of other crops in favor of the staple. 
This remark applies to all the territory east of the 
Mississippi, but in varying degree, of course. West 





of the river a notable augmentation in area has taken 
place this year, particularly in Texas and Oklahoma, 
where much land heretofore uncultivated has been 
put in cotton. For the belt as a whole the result of 
the spring’s planting has been, according to our analysis 
of the situation, a further average net extension of 
area of 6.22%. The changes as we have made them 
for each State are shown in the following: 




















Estimate d for 1911. 
States. Acreage. 

1910. Increase. , Decrease. , Acres,1911. 

, 0 ee 35,536 “7 hadi 36,957 
North Carolina... - 1,167,446 4% o asl 1,219,981 
South Carolina. _....- - 2,631,575 % sine 2,684,206 
ED ie in id wcalinne tare 5,000,221 4% owt 5,200,230 
aE IE es 311,239 2%% etal 319,020 
a ot wo wl 4,566,012 6% unin 4,839,973 
ns ascsccnacees 3,754,020 2% osas 3,829,100 
i i ba Ss ca eal | 1,581,893 9% wai dene 1,724,263 
wna > weeddembue 10,877,308 8% Bat Be 11,747,493 
I, Sete ecinces en ase eto 2,093,022 5% dmed 2,197,673 
aR ES RS SI 800,485 7% pint 856,519 
tc cnccesnegee 2,451,888 14% ee 2,795,152 
Bs BOnccccccccce 108,713 20% eked 130,455 
RES ese. 35,379,358 | 6.22% scabs | 37,581,022 














This compilation shows that there is a net increase 
compared with 1910 of 6.22%, the total acreage reach- 
ing 37,581,022 acres in 1911, against 35 379,358 acres 
in 1910. We add the acreage for previous years for 
comparison, giving at the foot of the table not only the 
acreage but the total crop for each year, with the per- 
centage of increase or decrease in area and production 


compared with the previous year and the product per 
acre. 


COTTON ACREAGE FOR THE YEARS NAMED—(000s omitted). 


























| 
(1910-11. 1909-10.) 1908-09. 1907—08 .|1906—-07. 
, ashe e5 eer ops 35 3 35 35 35 
North Caerolina........... 1,168 1,145 1,156 1,156 1,133 
Frome a Ta AT 2,632 2,593 2,567 2,554 | 2,480 
PRG EPS I eR F 4,87 : 4,785 4,597 
EC ae = ae 311 283 283 283 277 
IIR a eet eg 4,566 4,476 4,427 4,405 4,323 
RIES SRP SMG SE SEE 3,754 3,717 3,754 3,699 3,557 
OO aa ee 1,582 1,551 1,723 1,715 1,665 
- RES 145i gee 10,877 | 10,072 9,684 9,494 8,873 
EE RARER ES A ga, Sa 2,093 2,012 1,993 1,973 1,915 
_ Eee Ee Sra 800 785 785 793 785 
LS: 2,452 2,209 2,166 2,082 1,813 
I eS ae oe 109 | 106 107 105 104 
TOCG) GSTORSS... occccccce 35,379 | 33,862 | 33,512 | 33,079 | 31,557 
ee 8. neal waeine | 10,651 13,829 11,582 | 13,551 
Increase in acreage________ 4.48% 1.05% 1.31%} 4.82%] 9.54 
Increase in production..___} -.--. *22.99%| 19.40% ,*14.53%/| 19.71% 
Product per acre, Ibe......| -~.... 153 203 170 21 
} 





* Decrease. 


SECOND.—With regard to the maturity, cultiva- 
tion and condition of the plant, the conclusions we 
reach are as follows: 

(1) In maturity the crop at this writing, while on the 
whole more advanced than in 1910, is probably a little 
behind an average year. The planting season this year 
was not complicated by floods worthy of the name or by 
damaging frosts, but low temperature combined with 
excess or lack of moisture at times acted to delay the 
putting in of seed. Like conditions, moreover, re- 
tarded germination in various sections, but only a 
limited replanting was required. During early May 
low temperature and dry weather were still adverse 
factors over a pretty large section of the belt, retard- 
ing development where plants were already up and 
hindering germination of the late plantings. Since 
about the 8th of May, however, quite generally fa- 
vorable weather has fostered satisfactory growth, tele- 
graphic advices as we go to press indicating that the 
crop is doing well onthe whole. The prospect, therefore, 
is that, with a fair season hereafter,agratifying yield 
from the area planted will be obtained. 

(2) Cultivation, our reports indicate, has been at- 
tended to in a very thorough manner, the dry weather 
especially favoring the work. Furthermore, when rains 
came, they were not co continuous as to constitute a 
hindering influence. Thus it happens that many of 
our correspondents refer to the fields as being in bet- 
ter condition than usual at this stage of the season. 
Fertilizers have been much more extensively employed, 
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the use of commercial varieties having spread this year 
to sections where artificial aids to productiveness had 
mever heretofore received attention. 

(3) Condition of the plant at this time is without 
‘question better than last year, and, moreover, fully 
up to or better than the average of recent years. As 
already stated, however, the plant is a little later in 
maturity than in some seasons. This matter of late- 
ness is a factor of no great importance in the early sea- 
son, as meteorological conditions after June 1 can be 
of a character to rapidly advance maturity, while at 
the same time serving the best interests of the crop. 
Recent favorable weather has put the plant in very 
good shape to withstand ordinary adverse influences, 
and it remains only for normal conditions during the 
next few months to assure a yield well above other re- 
cent years. 

Our summaries by States are as follows: 

VIRGINIA.—tThe planting season was late in Virginia 
this year and as a result much seed is not up yet. Where 

ermination has taken place, however, the reports are 
avorable. Dry weather retarded development at first 
and latterly there has been complaint of lack of moisture, 
but where stands have been secured, they average well. 
Fields are well cultivated. Acreage.—Changes in cotton 
area in Virginia are as a rule rather unimportant from 
year to year,the territory devoted to the staple being in 
any event comparatively small. This year a net addition 


of about 4% appears to have been made. Fertilizers have 
been more largely used than ever before. 


NORTH CAROLINA.—The burden of complaint this 
spring in North Carolina hasbeen cold and dry weather. 
The preparation of land for crops was well attended to, but 
was hampered and delayed by lack of moisture. This 
naturally served to make the start of planting later than in 
an average year and, the same conditions continuing to a 
greater or less extent over much of the area, the finish was 
not as early as in a normal season. As a matter of fact, 
some seed was not put in until about a week ago. Further- 
more, with this the situation, germination has been slow, 
and in some cases poor, but seed where up has as a rule 
started off well; much, however, is not yet up. It is to be 
said, moreover, that no considerable amount of replanting 
has had to be done. As to the weather, since growth began 
there is quite general agreement that temperature was too 
low until about the close of the first week of May and even 
a little later than that, and complaints of dry weather have 
been quite frequent, the effect of which upon growing cotton 
is clearly apparent. Stands.—From latest planted seed a 
stand has not yet been secured, but earlier plantings now 
average good, and the fields are quite generally clear of weeds 
and grass. Acreage.—In the older cotton territory, more 
pocomensy the Atlantic section of the belt, as we have 

eretofore frequently remarked, practically all available 
land has already been under one crop or another. Conse- 
quently, where we find changes made in any year, they 
are controlled in large measure, if not wholly, by economic 
reasons. That certainly has been the case this year in 
North Carolina, the high value of cotton furnishing a most 
potent reason for an increased planting of the staple at the 
expense of grain, &c. Of course, in quite a number of 
instances planters have merely confined themselves to the 
1910 area, but others have made quite important addi- 
tions, and as we view the returns they seem to point to 
a net gain of say 44%. Fertilization has also received 
more attention; not only has there been a noticeable in- 
crease in the takings of commercial aids to production, 
but better grades have been resorted to. 


SOUTH CAROLINA.—Our advices from this State also 
speak of the cold and dry weather, extending over March 
and April and into May, as being responsible for a pro- 
tracted planting season in 1911. In fact, although 
work was commenced early in March in some localities, 
becoming general April 1 to 10, the finish was not until 
after the middle of May, only a very moderate amount of 
replanting being required. There is a noticeable diver- 
gence of opinions in the returns on germination. Some say 
that seed came up poorly, explanation being made in a few 
instances that the ground was damp enough to cause seed 
to swell, but there was not sufficient moisture to induce 
satisfactory germination. Others report a fairly good start. 
Altogether it would appear to be a safe assumption that the 
unfavorable reports are based largely upon arrested develop- 
ment due to the adverse conditions referred to, but recently 
these drawbacks have in part disappeared. Stands.—As a 
whole, stands are somewhat irregular, as much cotton is 
only just coming up, but where chopping out has been done, 
the stands are generally fairly good to good. Showers about 
the 23d and 24th were benefiical in many sections, but from 
others there are complaints that moisture is much needed. 
With rain soon and a normal season thereafter, there is no 





the preparation of land was thorough and cultivation has been 
well attended to. Acreage has been increased this year to 
only a moderate extent, the addition, as we see it, averaging 
about 2% for the State asa whole. Asan aid to productive- 
ness, we note that commercial fertilizers has been taken 
much more freely than in 1910. 

GEORGIA.—The situation in Georgia in the early spring 
was somewhat similar to that in the Carolinas. Dry weather 
hindered early work somewhat, yet on the whole the pre- 
paration of the soil was stated to be unusually good. The 
actual putting in of seed started on the average rather later 
than usual, little being done before the first of April, but 
operations became active by the 10th of themonth and were 
finished May 15, or at practically the same time as in 1910. 
Complaint is made by some correspondents that dry weather 
checked germination for a time, but that seed. being sound, 
came up well generally with the advent of rain. Others 
report a good start with all seed except that which has not 
yet had sufficient time to come up. Replanting is rarely 
referred to. Since shortly after the first of May conditions 
as regards temperature have been about as desired and 
after the middle of the month needed moisture caused the 
plant to make very favorable development. Stands con- 
sequently are as a rule good to fine, and cultivation very 
satisfactory. In fact, some of our most valued correspond- 
ents refer to the condition of the fields as better than at this 
time for a number of years. Taking into consideration the 
thorough attention given to preparation of the soil before 
seeding time and the recent satisfactory development of 
the plant, the present promise would scem to be for a very 
good crop in Georgia. Acreage.—Some very large per- 
centages of increase in area are reported thisyear, but they, 
as a rule, apply to counties in which the cotton territory 
at any time is quite small. But the tendency to extend 
cotton planting is manifest here as well as everywhere else 
at the South, yet where there is increascit is, asin the Carolinas, 
at the expense of some other crops. A careful analysis of 
our returns leads us to make the net addition 4%. Fer- 
telizers.—A very liberal use of commercial sorts is indicated 
by our reports—a material increase over 1910. 

FLORIDA.—There was little or no difference this and 
last year in the planting season in Florida. The work of 
putting in of seed was begun shortly after the first of March 
in some districts, but met with some delay and was, there- 
fore, not completed in the State as a whole until after the 
first of May. Germination, however, was satisfactory in 
the main, reports of seed coming up poorly being infrequent, 
and very little replanting was required. Moreover, there 
have been nocomplaints, worthy of mention, as toclimatic con- 
ditions since growth began, although it is stated by some cor- 
respondentsthat the weather has been a litfle too dry at times. 
Stands range from good to excellent as a rule and the fields 
are stated to be in better condition than usual, cultivation 
having been thoroughly attended to. Furthermore, under 
the influence of recent favorable weather, the plant is 
developing very satisfactorily. Acreage.—A moderate 
addition to the area under cotton is indicated by our returns, 
and largely in Sea Island territory. For the State as a 
whole the increase over last year would seem to be about 
244%. Fertilizers of the commercial sorts have come in for 
greater attention this year and the same is true, to some 
extent, of home-made varieties. 


ALABAMA.—Preparations for the new crop began a little 
earlier than the average time, but planting operations were 
delayed somewhat by cold and wet weather in April, so that, 
as in Florida, the actual period of seeding was about on a 
par with 1910. In other words, work began about the 
middle of March and was completed two months later. 
The conditions that operated to hinder planting operations 
do not, however, seem to have been detrimental to germina- 
tion for, while in some instances seed came up slowly, in 
general it started off well to very well. Weather since 
growth began has varied in different sections of the State, 
but can in no sense be characterized as having been un- 
favorable. During April there were a few complaints either 
of too cool or too wet weather, yet froin neither cause was 
any damage claimed. In fact, in no season is there absence 
of complaints of some adverse happenings, but this year 
they have been fewer than usual. This being so, it follows 
that very little replanting has been necessary. May weather 
was quite uniformly favorable, fostering a vigorous and 
healthy growth of the plant and leading ourcorrespondents 
to describe the stands as good to excellent. Moreover, the 
farmers have been able to give thorough attention to the 
fields.so that now they are in a high state of cultivation. 
In view of the above, it is safe to assume that at this time 
the outlook in Alabama is much more promising than in the 
previous year and that with a normal season hereafter a 
quite full crop from the area planted should be secured. 
Acreage.—Here, as elsewhere, at the South the tendency 
towards an increased planting is clearly apparent. In 
some sections, of course, no change has been made, but in 
others the additions have been comparatively large. In 
fact, careful analysis of our reports leads us to estimate 
the average gain in the State at no less than6%  Augmen- 
tation in the use of fertilizers has been quite general this 


| year, with commercial sorts conspicuous in that regard. 


MISSISSIPPI.—Advices received from Mississippi indicate 


|! that weather conditions served to delay farm work and 
reason to doubt that a good yield will be secured, especially as planting to some extent this spring,extending the season, 
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so that operations were not completed at an earlier date 
than in 1910. The hindrance was largely due to rain, which 
rendered soil too wet for plowing and consequently prevented 
the putting in of seed. Specifically, seeding began in some 
districts about March 10, two weeks later in others, becoming 
general a little after the first of April and was finished the 
middle of May. As regards germination, a few of our 
reports are to the effect that seed came up poorly, but others, 
covering a large majority of our returns, say generally well 
to good. Replanting was rendered necessary to some 
extent by the flooding or washing of lands, but as compared 
with the whole area the work done was very limited. Cold 
weather and excess of moisture were complained of in some 
districts in April, but in the main the conditions have been 
favorable since growth began and recently have been quite 


propitious. inducing very satisfactory development of the | 


plant. Stands, irregular to some extent early in May, now 
range from fair to good, averaging good, and some of the 
backwardness referred to earlier in the season has been 
made up for. There has been no special hindrance of late 
to work of cultivation,and consequently fields are clear of 
weeds and grass. Acreage.—This year,as last, fear of the 
boll-weevil has operated in some sections to decrease acreage 
or at least hold in check the tendency toward a greater 
planting. But this has been more , 
where, increases running as high as 10 and 12% being 
there has been an average increase in acreage for the State 
of say 2%. Fertilizers.—In the richer sections of the State 
artificial aids to productiveness not being needed are not 
used, but in other districts there has been a very pronounced 





seed is coming up well. 
than overcome else- | 


i 


tendency toward a greater use of the commercial sorts, , 


and some of our correspondents state that all the home- 
made manures that could be secured have been taken. 


our returns as responsible for hindering the preparation of 
the soil and delaying or prolonging the putting in of seed 
this year in Louisiana. Work was virtually started in a few 
sections by the first of March and progressed rapidly at first. 
Elsewhere seeding got under way at varying dates between 
March 15 and the first of April, but was checked by excessive 
rains during the latter month and was consequently not 
finished until about May 10, or at about the same time as a 
year ago. As regards germination, this spring there is 
only a slight divergence of opinion. Most all of our cor- 
respondents report that seed came up well, but in Northern 
Louisiana, it is stated, some of it 
weather. Excess of moisture in April is indicated by the 
returns from many localities, the tendency of which was 
to interfere with the best development of the plant and 
low temperature was a cause of limited complaint. 
a very little replanting was entailed, however, and that 
due in the main to wet soil or the drowning out of seed. 
May conditions on the whole were favorable and it thus 
happens that the plant has developed well and come to a 
good stand, the situation in this respect being noticeably 
better than a ye:r ag». There have been no mentionable 
hindrances to pro] er cultivation of late and the fields there- 
fore are clear of foreign vegetation. Acreage. 





=== 
attention this season. In counties where cotton has never 
been raised before large tracts have been devoted to it, 
and in others, with recently opened lands, increases of 
from 15 to 200% are reported. Older sections, too, have 
made additions, but upon comparatively conservative lines. 
For Texas as a whole we believe we are not exceeding 
the mark in putting the net gain at 8%. While fertilizers 
are used to only a limited extent, they have received more 
attention this year. 

ARKANSAS .—Theearly situation in Arkansas this season, 
as we gather it from the reports of our correspondents, was 
not so satisfactory as elsewhere at the South. During 
February, March and April wet weather prevailed over 
much of the State and consequently progress, whether in 
preparation of the soil or putting in of the seed, was neces- 
sarily slow. With such condition it is not surprising that 
very little planting was done prior to the middle of April 
and that even after that work was considerably hindered, 
so that it was not finally completed until the 20th of May, 
or at about the same time as in 1910. Under the circum- 
stances depicted above,much seed was slow in coming up, 
and in fact to a limited extent the start was poor; but 
latterly there has been much improvement and late planted 
Still with the drawbacks referred 
to the amount of replanting required, while somewhat large 


in a few localities, has been comparatively limited for the 
reported. Taking one with the other, in our judgment | 


whole State. May witnessed a decided change for the better 
in the weather conditions, which has resulted in a marked 
improvement in the plant, and where chopping out has been 
prosecuted a good stand has been secured, Furthermore, 
the absence of heavy rainfall in May enabled planters to 
bring the fields up to an excellent state of cultivation. 


| Acreage.—Almost every section from which we have had 
returns notes a tendency to add to the area under cotton. 
LOUISIANA.—Continued rains are cited in a number of | 


and in others more moderate percentages are given. 


5% appears to be a fair average for the State. 


In some instances the increases are placed at 10% or aS 

e 
should say, from a study of the reports, that a gain of about 
Fertilizers 


are but little used in some parts of Arkansas, but they are 
_growing in popularity and seem to have been taken much 


more freely this year. 


Their use is being augmented, says 


one correspondent, by the idea that they will forward 
maturity of the plant and thus forestall the boll-weevil. 


OKLAHOMA.—Our reports indicate that there was no 
material difference this year and last in the planting season 


in Oklahoma, but seeding was finished earlier than in 1909. 


was killed by cold | 


Work commenced in some districts as early as the first of 


_March, but was delayed somewhat by cold and wet weather, 
and therefore was not completed until after the middle 


of May. 
Only | although some late plantings were slow in coming up as a 


result of low temperature and lack of moisture. 


Seed, on the whole, germinated quite well, 


There 


was nothing, however, that made necessary a mentionable 


amount of replanting. 
was 


As a matter of fact, extremely little 


done. No season is free of complaints of adverse 


| weather at some time or other, but this year they have been 


infrequent since development of the plant began. 


On the 


contrary conditions have in the main been favorable, and of 


In the. 


matter of area a marked tendency toward increase is apparent 


this year, even in boll-weevil districts. 


It would seem that. 


the high price for the staple has served to dispel fear of. 


the pest; in fact, has aced_  s mpelling force. Not all 
districts have made a larger planting this year, but in a 
number where the boll-weevil had been instrumental in 
causing important decreases in 1909 or 1910 the percentages 
of addition this year are noteworthy. Analysis of the 
information at hand leads us to reach the conclusion that in 
the State as a whole there has been a net gain of 9%. Fer- 
tulizers have been in limited use here, but a disposition to 
apply them more freely on uplands is a feature of the season. 


TEXAS.—In a State of such vast area as Texas we are_ 
prepared to find wide divergence in meteorological con- | 
ditions in different sections during the same season, but | 


they have been less this year than usual. From some districts 


moisture delaying f:rmwork and washing lands, but these 


late quite generally all that could be desired to foster healthy 
growth, although our latest telegraphic advices denote that 
rain is needed in some sections. Stands secured range from 
good to very good, but some of the most recent plantings are 
only just coming up. As regards the condition of the fields, 
the returns denote that cultivation has been consistently car- 
ried on and that now there is entire freedom from weeds and 
grass. With a situation such as above described and normal 
meteorological conditions during the later season, there is 
warrant in expecting a very satisfactory crop from Oklahoma 
this year. Acreage has been appreciably increased. Not 
only has much virgin soil been brought under cultivation 
for the first time this year, cotton not being neglected in its 
parceling out, but in other sections there have been additions 
running as high as 25%. This is not at all strange with high 
prices lending such an incentive to the planting of cotton. 


Carefully analyzing our returns, we are led to conclude that 
in April, for instance, there was complaint of too much | 


has been approximately 14%. 


have been the exceptions.for on the whole the rainfall in | 


Texas this season has been timely and beneficial, even 


though it may have delayed somewhat the putting in of | 


seed. 


As regards temperature, too, there has been nothing | 


to injure cotton; although some correspondents refer to | 


periods that had been rather cold. 
of course, planting was begun and finished much earlier 
than in more northerly and westerly sections, where work 
was not started until after March 1 and completed the first 
week of May. ‘There was nothing in the general conditions 
of weather to adversely affect germination, our reports 
indicating that seed came up well to very well as a rule, 
that the plant, under the favoring influence of May weather, 
has developed very satisfactorily and that but little re- 
planting has been necessitated. Stands range from good to 
very good, those reported upon otherwise being too few to 
have any bearing on the general situation. Moreover, 
cultivation has been very well looked after and the promise, 
present conditions continuing, is for an excellent yield. In 


In Southern Texas, | 


| 


the augmentation in area in the State as a whole this year 
Fertilizers have at no time 
played more than a very unimportant part in the agriculture 
of Oklahoma, but this year they have received a little more 
attention. 

TENNESSEE.—This spring in Tennessee was in most 
respects quite similar to that of 1910. In other words, 
March offered excellent opportunity for preparation of the 
land, but few took advantage of it. During April, on the 
other hand, there were frequent rains, rendering the land 
so wet that little or no plowing could be done. At the 
same time temperature was low, thus further interfering 
with farm work. Consequent upon these adverse con- 
ditions the planting season was late, all seed not being in the 
ground before the 20th of May. This being the situation, 
it is not possible to speak with assurance as to the start. 
Earliest planted seed have come up well, as a rule, although 
slowly, but latest sowings are hardly yet up. But the 
temperature recently has been of a character that, with a little 
needed rain, should give the late plantings a very satisfactory 
start. Stands.—From such seed as are up, a good stand has 


fact, some of our correspondents are expecting a bumper | been secured; late plantings, as intimated, need moisture to 


crop. 


being brought under cultivation each year, cotton at 
prices recently ruling 


Acreage.—With the large amount of new territory | bringthemup. There is nothing, however, unfavorable about 
the | the situation in Tennessee at this time, though the plant is 
could not but attract principal somewhat backward. Acreage here, as elsewhere, increased, 
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and apparently to a greater extent than in the Atlantic States 


—say 7%. Fertilizers have never been freely used, but this 
year a marked increase in the takings of commercial varieties 
is to be noted. 

MISSOURI.—The planting season in Missouri this year 
was protracted somewhat in consequence of excessive rains, 
with the result that the putting in of seed was hardly finished 
until the middle of May. Seed, however, germinated well 
as a rule,and the plant, under the influence of favorable 
climatic conditions, has developed well. Stands where 
secured, average good, the fields are clean, and the present 
promise is for a satisfactory yield from the area planted. 
Acreage.—As is quite well known, the sowing of cotton is 
confined to the southeastern portion of the State; but there 
is a manifest disposition to extend its cultivation, as evl- 
denced by the addition to area of about 8%, which our replies 
seem to warrant us in making. Fertilizers receive very 
little attention, owing to the nature of the soil. 

ARIZONA.—While cotton has been known in Arizona for 
many years little or no concerted effort has been made to 
extend its cultivation. Most recent experiments have 
demonstrated that Egyptian cotton is best adapted to 
Arizona conditions and a few thousand pounds of that 
variety were raised last season. This year the planting 
has been confined to a very limited area, but seed came up 
well and under the influence of generally favorable climatic con- 
ditions the plant hasdeveloped satisfactorily,ensuring a good 
stand, A little moreattention has been given to fertilization. 

NEW MEXICO.—Thus far the raising of cotton in New 
Mexico has been practically confined to small areas in three 
counties in the eastern portion of the State, viz.: Eddy, 
Quay and Roosevelt counties. Planting began, as a rule, 
this year about the middle of April and was completed a 
month later. Seed germinated well, and while at times the 
temperature has been rather low, weather conditions, on 
the whole, have been favorable, stimulating a satisfactory 
development of plant. Acreage under cotton, as stated 
above, is practically confined to three counties, but in- 
creases are reported this year ranging from 5 to 100%, 
averaging for the whole about 15%. Fertilizers havebeen 
more freely used than last year. 

KENTUCKY .—The cotton territory of Kentucky seems 
to be restricted to one county, Fulton, the product reaching 
only a few bales yearly. 

CALIFORNIA.—Within the last two or three years 
cultivation of cotton has been taken up in California and is 
found to do well in almost any of the valley territory. 
Most of the cotton produced in the State, however, has 
thus far been in Imperial County in the southeastern 
corner of California, the crop of which in the season now 
closing promises to exceed 10,000 bales. This year planting 
began about the first of April and is not yet fully completed. 
Seed has come up well where planted a sufficient time, and 
the plant is developing nicely. Very little replanting has 
been done, the necessity for such work existing only where 
there was lack of care in putting in the seed. Stands are 
good and fields well cultivated. Acreage has been largely 
increased; our information in fact, is to the effect that last 
year’s area has beendoubled. Fertilizers, not being required, 
are not used. In fact in most part, if not wholly, cotton is 
raised entirely by irrigation. 

KANSAS.—In 1910 planting of cotton was confined to 
one county and the product is estimated to have been but 
little over one standard bale, as against about 18 bales in 
1909. This year, so far as we have been able to learn, no 
cotton has been planted in the State. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 
187 shares, of which 152 shares were sold at the Stock 
Kixchange and 35 shares at auction. There were no trans- 
actions in trust company stocks. The table below, given 
in our usual form, shows the actual sales of New York 
City bank stocks made during the week at auction and 
at the Stock Exchange. Extensive tables reporting 
the bid and asked quotations, deposits, surplus, &c., of 
banks and trust companies in all important cities in the 
United States are published monthly in the “Bank and Quo- 
tation”’ Section, the June issue of which accompanies to-day’s 
“Chronicle”. Bid and asked quotations for all New York 
City bank and trust company stocks are also published weekly 


in another department of the paper, and will be found to-day 
on pages 1483 and 1484. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*10 Citizens’ Cent. Nat. Bank__160 160 160 Mch.1911— 160 


*13 City Bank, National______ 39934 400 400 May 1911— 395% 
*106 Commerce, Nat. Bank of__ 213 215 213 May 1911— 215 
~*10 Fourth National Bank._-- 205 205 205 May 1911— 206 

*10 Hanover National Bank... 635 635 635 #$May 1911— 635 

*3 Park Bank, National-_-_- __- $74 374 374 =May 1911— 3873 

10 Reserve Bank, National___ 92 92 92 May 1911— 89 
BANK—Brooklyn. 

25 Nassau National Bank... 250 250 250 Mch.1911— 260% 


~ * Sold at the Stock Exchange. 


—In the naming this week of 124 new postal savings 
depositories the number thus designated hasbeen increased 
from 276 to 400. 





—The Underwood Bill, lowering the duty on raw wool 
from an equivalent of 44.31% to 20%, was unanimously 
approved by a full Democratic caucus of the House on the 
Ist inst., notwithstanding the strenuous opposition of 
William Jennings Bryan in his endeavor to effect a free- 
wool policy. A resolution, which was adopted, however, 
places the Democratic Party in a position to renew in the 
future its advocacy of free raw wool, while committing all 


the Democrats to the support of the present bill as a revenue 
measure. 


—The United States Supreme Court in a decision on 
Monday last upholds the constitutionality of the law passed in 
1907 by the Massachusetts Legislature under which deposits 
in savings banks and trust companies unclaimed for more 
than thirty years after the date of the last deposit are 
required to be turned over to the State. The legality of the 


Act was tested by the Provident Institution for Savings of 
Boston. 


—Another banking case passed upon by the United States 
Supreme Court this week concerns the failed First National 
Bank of Chelsea, Mass. The receiver, Albert 8. Apsey, had 
sought to collect from the estate of George E. Kimball, the 
assessment of 100% levied after the suspension. According 
to the Boston ‘“Herald’”’, Mr. Kimball had held forty shares 
of the bank’s stock, but it was claimed that before the 
failure he had given notice of his withdrawal as a stock- 
holder and had refused to accept dividends; it was therefore 
contended that the estate stood as a creditor of the bank 
instead of a debtor. The Circuit Court, in its findings, 
decided in favor of the receiver, but the Circuit Court of 
Appeals reversed the decision, and the U. 8S. Supreme Court 
now sustains the Appellate Division. 


—Preparations are being made for the meetings of national 
bank examiners to be held in the various districts in July. 
The conferences will take place at the headquarters of the 
respective districts, and the program of the affairs which 
have come to our notice have been in each case prepared 
by the chairmen of the districts. The topics all bear on 
matters in which the interest of the examiners centers. 

—An organization, national in scope, having for its pur- 
pose the promotion of plans for a sound banking system, 
was formed in Chicago on the 29th inst. at a meeting of the 
Chicago Association of Commerce. It has been designated 
the National Citizens’ League, and the following resolution 


authorizing its creation indicates the object of the movement: 

‘‘Resolved, That the Chicago Association of Commerce, recognizing in 
the distressing effects of panics on trade, capital and labor the consequent 
need of a sound banking system in the iatcrest of all the people in the coun- 
try, and the suggestion made for the creation of a National Reserve Asso- 
ciation, hereby request the board of directors to form a National Citizens’ 
League, the object of which shall be to give expression to the growing 
public sentimenc in favor of and to aid in securing the legislation necessary 
to insure and improve the banking system for the United States of America.”’ 


John V. Farwell, of J. V. Farwell & Co., has been elected 
President of the League, and Prof. J. Laurence Laughlin, of 
the University of Chicago, has been chosen Chairman of the 
Executive Committee. The headquarters of the organiza- 
tion will be in Chicago. The directors named under the 
resolution are: 


John G. Shedd, President of Marshall Field & Co.; Marvin Hughitt, 
Chairman of the Board of the C. & N. W. RR.; Graham Taylor, Chicago 
Commons; Harry A. Wheeler, President of the Chicago Association of 
Commerce; B. E. Sunny, President of the Chicago Telephone Co.; Cyrus 
H. McCormick, President of the International Harvester Co.; Julius 
Rosenwald, President Sears, Roebuck & Co.; Charles H. Wacker, President 
of the United Charities; Frederick A. Delano, President of the Wabash RR.; 
John Barton Payne, President of the South Park Commission; A. C. 
Bartlett, President Hibbard, Spencer, Bartlett & Co.; A. A. Sprague, 
President Sprague, Warner & Co.; J. Laurence Laughlin, head of Depart- 
ment of Political Economy, University of Chicago; John V. Farwell, 
President J. V. Fa: well Co.; Clyde M. Carr, President Joseph T. Ryerson 
& Son; Fred. W. Upham, President City Fuel Co.; F. H. Armstrong, Vice- 
President Reid, Murdoch & Co.; Joseph Basch, Vice-President Siegel, 
Cooper & Co. 


The foregoing will organize and direct the movement. The 
Chicago ‘‘Inter-Ocean”’ states that the complete organization 
will include a member from each State and Territory, making 
a representative directorate. 


—The right of the nation to own and control its forest 
reserves is upheld by the United States Supreme Court in 
rulings handed down on May 1. Two opinions were 
given in the matter, the immediate results of which, accord- 
ing to the newspaper reports, are that Fred. Light, a Colorado 
cattleman, will remain enjoined from allowing his cattle tc 
graze on the Holy Cross Forest Reserve, and that Pierre 
Grimand, J. P. Garajous and Antonio Inda, California 
sheepmen, must answer to the indictment charging them 
with grazing sheep upon the Sierra Forest Reserve without a 
permit in violation of Regulation 45 of the Secretary of Agri- 
culture and the Statute of Congress of 1891 In the Colorado 
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case it was argued by thedefense that no provision of the Con- 
stitution empowered the Federal Government to ‘‘conserve the 
national resources’ by providing for a “‘continuing timber 
supply, regulating the flow of streams and preserving power 
sites from being monopolized.”’ It was also urged that the 
withdrawal of such large tracts of land, in this instance, it 
is stated, one-fifth of the entire area of Colorado, was the 
denial of equality with the older States. Because of the 
importance of the questions concerned in the litigation, the 
State of Colorado lei:t its assistance to the defense, State 
Attorney-General Barnett having acted on behalf of Light. 
The basic principle upon which the Court proceeded, it is 
pointed out, was that “‘the nation is an owner and has made 
Congress the principal agent to dispose of its property.” 


The opinion sets forth that— 

The United States can prohibit absolutely and fix the terms on which its 
property may be used. As it can withhold or reserve the land, it can do 
so indefinitely. It is true that the United States does not and cannot 
hold property,as a monarch may, for private and personal purposes. But 
that does not lead to the conclusion that it is without the rights incident 
to ownership, for the Constitution declares that ‘‘Congress shall have power 
to dispose of and make all needful rules and regulations respecting the terri- 
tory or property belonging to the United States.”’ 

‘‘All the public lands of the Nation are held in trust for the people of the 
whole country.’ And it is not for the courts to say how that trust shall be 
administered; that is for Congress to determine. The courts cannot compel 
it to set aside the lands for settlement, nor to suffer them to be used for 
agricultural or grazing purposes, nor interfere when.in the exerclse of its 
discretion, Congress establishes the forest reserves for what it decides to be 
national and public purposes. In the same way and in the exercise of 
the same trust it may disestablish a reserve and devote the property to 
some other national and public purposes. Those are rights incident to 
proprietorship, to say nothing of the power of the United States as a sov- 
ereign over the property belonging to it. 


-It had been maintained, too, in the Colorado case that the 
reserve had not been fenced in by the Government, and that 
under a Colorado law no person could recover damages for 


trespass unless the land was fenced. The fence laws, the | 


Government contended, applies only to individuals and not 
to the United States; and the Court further adds: 


Even a private owner should be entitled to protection against wilful tres- 
pass and statutes providing that damages done by animals cannot be re- 
covered unless the land had been inclosed within a fence of the size and 
material required do not give permission to the owner of the cattle to use 
his neighbor’s land as a pasture. They are intended to condone trespasses 
by straying cattle; they have no application to cases where they are driven 
upon unfenced land in order that they may feed there. 

Fence laws do not authorize wanton and wilful trespasses, nor do they 
afford immunity to those who, in disregard of property rights, turn loose 
their cattle under circumstances showing that they were intended to graze 
upon the land of another. This the defendant did under circumstances 
equivalent to driving his cattle upon the forest reserve. 


In the California case, Justice Lamar, who delivered both 
opinions, upheld the rules which the Secretary of Agriculture 
had promulgated for the control of the reserves. He stated 
that ‘‘the violation of reasonable rules regulating the use and 
occupancy of the property is made a crime, not by the 
Secretary of Agriculture, but by Congress.” 


—An opinion relative to the meaning of ‘‘commercial 
paper” as employed in the State law has been given by 
New York State Attorney-General Carmody. Mr. Car- 
mody has decided that ‘‘commercial or business paper actually 
owned by the person negotiating the same’ means paper 
actually issued in due course of business and duly endorsed 
by the person who negotiates it. He rules that mere 
accommodation paper and notes placed in the hands of a 
note-broker for sale upon advance by the note-broker of the 
difference between the face value of the note and the agreed 
commission or discount are not ‘“‘commercial or business 
paper actually owned by the person negotiating the same.’’ 


—Action looking toward the removal of the exchange 
charge upon Connecticut checks, and the adoption of better 
collection facilities for the New York banks has been taken 
by the Connecticut Bankers’ Association. Through its 
Executive Committee the Association has made a pro- 
position to the Committee of the New York Clearing House 
that if the latter will permit Connecticut checks to be 
accepted at par by the New York banks, the Connecticut 
banks will pay at par in New York exchange, upon the day 
of presentation, for all checks drawn upon them and sent 
direct by the New York banks through some clearing agency 
to be selected by the New York banks. It is proposed that 
in cities where there is a Clearing House checks on all the 
banks be sent to the Clearing House and in towns having 
more than one bank all checks on banks in such towns be 
sent to one bank which shall be selected to clear for all. 
This proposition, it is stated, is being favorably received 
by the New York bankers, inasmuch as it will give them 
direct collection facilities and will enable them to get New 
York funds for their checks in two days, whereas it takes 
about a week under the present method of making collections 
besides entailing 1-10 of 1% collection charges. It is 





| make more stringent the law affecting private 








pointed out that the proposition would also benefit the 
merchants and manufacturers who are now compelled to 
pay the regular exchange charges upon all checks received 
from their Connecticut customers; this charge the Connecti- 
cut bankers feel to be unjust, and in order to have it removed 
are willing to give the New York banks the benefit of a direct 
collection system and a par settlement in New York funds 
upon date of receipt, as they believe the change will be in 
the interest of good banking and benefit not only the New 
York and Connecticut banks but the depositors in the banks 
of both States. 


—The Sullivan-Foley Bill, relating to foreign banking 
corporations doing business in New York State, was passed 
by the Assembly on Wednesday. The bill is intended to 
bankers 
passed last year, which sought to do away with practices 
whereby immigrants were defrauded of moneys. 

Last year’s law excepted from its provisions express 
companies and telegraph companies engaged in receiving 
money for transmission, and it is said that many small 
private bankers incorporated their business as express 
companies with a view to escaping the restrictions of the 
Act. It was for the purpose of reaching these, it it said, 
that the new bill was proposed. Under one of its provisions: 

No corporation domestic or foreign, other than a corporation formed under 
or subject to the banking laws of this State or the United States, except as 
permitted by such laws, shall by any implication or construction be deemed 
to possess the power of carrying on the business of discounting. bills, notes 
or other evidences of debt, of receiving deposits, of buying and selling bills 
of exchange, or of issuing bills, notes or other evidences of debt for circu- 
lation as money, or of engaging in any other form of banking, nor shall 
any such corporation except an express company having contracts with 
railroad companies for the operation of an express service upon the lines of 
such railroad companies, or a trans-Atlantic steamship company, or a tele- 
graph company, possess the power of receiving money for transmission or of 
transmitting the same by draft, traveler’s check, money order or otherwise. 

Although not intended to affect the local agencies of 
Canadian or other foreign banks, some concern was felt by 
these organizations over the prospective legislation, and a 
committee was appointed to look after their interests in 
the matter. To overcome these objections a companion 
bill was introduced in the State Senate on the day of the 
passage of the Assembly measure. This contains a provision 
to the effect that no foreign corporation except a national 
bank shall transact a banking business in the State unless 
the corporation shall have been authorized by its charter to 
carry on such a business, and shall actually carry on such a 
business in the State or country where it is incorporated, 
unless the actual value of the assets of such corporation is 
at least $250,000 in excess of its liabilities, and it shall have 
complied with all the provisions of its charter and the law 
applicable to it, and shall have received from the Superin- 
tendent of Banks a license to do business in this State. The 
license fee, it is stated, its to be $250, and the license may 
be revoked at any time by the Superintendent for cause. 
The corporations are also required to file reports with the 
Superintendent, these reports to be accessible to the public. 


—The bill amending the insurance law of New York in 
relation to the conversion of stock life insurance corporations 
into mutual life insurance corporations was signed by 
Governor Dix on May nineteenth. It passed both 
branches of the Legislature on the 8th ult. The particular 
purpose of the amendments is to permit the carrying out of 
the plans for the mutualization of the Equitable Life Insur- 
ance Society of New York. The newly enacted measure, it 
is stated, was presented to the Legislature with the approval 
of State Superintendent of Insurance William H. Hotchkiss, 
the mutualization committee of the Equitable and the 
voting trustees representing J. P. Morgan. The changes 
which the bill makes in the law are indicated in a statement 
made by Supt. Hotchkiss at the time the bill was intro- 
duced on May 2, in which he said: 


The bill in form amends two sections of the insurance law, namely: 
Section 16, by inserting therein an exception to the present rule that in- 
surance corporations cannot acquire or invest in their own stock—by auth- 
orizing life insurance corporations so to do in case such acquisition is in 
furtherance of a plan toward mutualization; and Section 95, by making it 
elastic where it is now thought to be inelastic. The latter section was, in 
its present form, drafted by the Armstrong Committee. Its constitu- 
tionality has, however, been questioned by eminent lawyers. As changed 
by the bill, it will simply provide that a stock life insurance corporation 
may become a mutual life insurance corporation by carrying out any plan 


| for the acquisition of its stock which shall be adopted by a majority vote 


of its directors and approved by a majority vote of its stockholders and a 
majority vote of its policyholders at meetings in each case called for the 
purpose, and also be submitted“to the Superintendent of Insurance and Le 
by him approved in writing. 

Thus any of the plans which have been considered heretofore may, if 
adopted and approved, be carried through. These two sections, in con- 
nection with Section 52—which now authorizes the enfranchisement of 
policyholders—would provide sufficient statutory sanction for the complete 
mutualization of the Equitable. 
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The newly incorporated provision in Section 16, under 
which mutualization may be effected, stipulates that “‘if a 
stock life insurance corporation shall determine to become 
a mutual life insurance corporation, it may, in carrying out 
any plan to that end under the provisions of Section 95 of 
this chapter, acquire any shares of its own stock by gift, be- 
quest or purchase.’’ 


—A bill, known as the Alter Bill, to license and regulate 
private banks in Pennsylvania was among the final measures 
passed before the adjournment of the Legislature of that 
State on May 25. 


—The Oklahoma State Banking Board has begun suit 
against some thirty or more former State banks which have 
recently nationalized, in an effort to enforce the payment of 
the 1% assessment levied in March to replenish the guaranty 
fund. 


—An injunction restraining the State Banking Board of 
Oklahoma from interfering with the operations of the Bank 
of Indian Territory at Guthrie was granted to U. C. Guss, 
President of the institution, by County Judge J. C. Strang 
on May 12. The restraining order grew out of an at- 
tempt to close the bank because of its refusal to pay the 
special assessment of 1% recently levied. <A hearing will be 
had in the matter on June 9. Mr. Guss is quoted as making 
the following statement relative to the stand taken by his 
institution: 

We oppose the payment of the guaranty assessment for the reason that 
the guaranty fund is not legally impaired; therefore the special assessment 
is not legal. The law specifically states that the fund can be used for no 
other purpose than to pay the depositors of failed banks. If the fund is 
impaired it is because it has been used for illegal purposes, and the men or 
officials who caused such misuse should be compelled to reimburse the fund, 
not the State bankers. We have told the State Banking Board that when- 
ever civil and criminal suits are started to compel the reimbursement of 
the guaranty fund, we will immediately pay our assessment; also if the 


State Banking Board makes us a report showing the fund has been legally 
expended, we will pay. 


Mr. Guss maintains “‘that legally there is in the guaranty- 
deposit fund $213,046, in addition to the cash balance on 
hand Jan. 7 of $36,293, as shown by the experts’ recent 
report on the guaranty fund.” ‘This report,” he added, 
“shows $878,352 net collected for the fund and the sum of 
$658,307 paid out legally to the depositors of failed banks.”’ 

The report to which Mr. Guss alludes was prepared by 
Arthur Young & Co., certified public accountants, at the 
instance of the State Bankers’ Section of the Oklahoma 
Bankers’ Association, and was made public the latter part 
of Avril. According to the “Oklahoman ” a circular letter 
issued with the report stated that “‘the duty of making a re- 
port on the guaranty fund’s condition devolved upon the 
officers of the Association ‘after waiting for over three years 
for the State officials to make a full, complete and compre- 
hensive report to the State bankers without avail.’’’ The 
auditing company prefaced its findings by a reference to 
“the incompleteness of the records available,” and in part 
said: 

Our examination contemplated a complete audit of affairs of each bank 
which failed or has required assistance, but such audit has not been 
possible. In the case of the Columbia Bank & ‘Trust Co., which 
failed in Oklahoma City on Sept. 29 1909, certain absolutely essential rec- 


ords have disappeared, such as discount register, genera] cash journal, 


&c., nor have we found such records as would make it possible to recon- 
struct those missing. 


The “Oklahoman”’ notes that the report shows that ten 
banks have failed, been liquidated through other banks or 
been assisted from the guaranty fund. The following ex- 


tract concerning the findings of the accountants is also taken 
from the paper referred to: 

The report shows five different assessments were made on State banks’ 
average daily deposits to Jan. 30 last, bringing into the fund a total of 
$878,352 26, including interest on the fund. The cash balance on hand 
was $36,292 97. 

Under the head of disbursements a total of $46,042 97 is given as ‘‘bal- 
ance to be accounted for.’’ To an Oklahoma City detective agency $207 
was paid; $3,840 to W. A. Ledbetter of Oklahoma City for attorney’s fees 
and advertising, and $830 45 to a collection agency. Forty thousand 
dollars has been loaned on the capital stock of a State bank; $119,750 placed 
as special deposits in State banks that needed assistance and $665,306 54 
was lost entirely in paying depositors of failed banks and liquidating other 
banks. The Columbia failure has cost the guaranty fund $606,780 34, 
while the Coalgate failure cost the fund nothing in the long run, according 
to the report. It cost the fund to liquidate three banks, through the or- 
ganization of other banks to take over the assets, the sum of $16,900 in 
one instance, $24,900 in another and $16,600 in the third. Nothing indi- 
cates that any special deposit to assist banks has been paid back. 

The report says that the Board sold to a Chicago concern Columbia assets 
amounting to $452,561, for $225,000, leaving a loss charged to adjustment 
account of $227,561, and in addition the Board guaranteed the validity of 
all collateral. 


—The merger of the Madison Trust Co. of this city with 
the Equitable Trust Co. became effective on Thursday, 
June 1, following the ratification of the proceedings by the 
stockholders of both companies on Monday. Full par- 
ticulars concerning the consolidation plans were given in our 





issue of May 20. The Madison Trust goes into liquidation, 
its Fifth Avenue office becoming a branch of the Equitable. 
The Madison’s branch at Grand Street and the Bowery was 
taken over in March by the Jefferson Bank. 


—Orion H. Cheney, late State Superintendent of Banking, 
was elected Vice-President and a director of the Pacific Bank, 
at 470 Broadway, on Thursday. In accordance with 
announcements of a week ago, Lewis L. Clarke, President 
of the American Exchange National Bank, was also elected 
a director of the Pacific Bank at this week’s meeting—this 
following an acquisition of a substantial interest in the 
Pacific by interests identified with the American Exchange 
National. The Pacific Bank has applied for permission to 
establish a branch at 28th Street and Madison Avenue. 


—William Alexander Smith, a former President of the New 
York Stock Exchange, and a member of that organization for 
Over sixty years, died on May 31 at his home at Nyack, 
N. Y¥. Upon the occasion of his sixtieth anniversary as 
a member of the Exchange, on December 17 1904, con- 
gratulations were tendered Mr. Smith by the Governing 
Committee. He joined the Exchange in 1844 and continued 
as a member until two years ago. Besides serving for a 
time as its Treasurer, Mr. Smith was a member of the 
Governing Committee for ten consecutive years and its 
President from 1861 to 1865 and 1866 to 1867. Mr. Smith 
was in his ninety-first year. Before becoming the senior 
member of the firm of William A. Smith & Co. he had been 
junior partner in Coit, Smith & Co. 


—Sentence was not passed upon Joseph G. Robin on the 
Ist inst., the date set in the matter, an adjournment having 
been taken until October 9. Robin was indicted on charges 
of grand larceny following the closing of the Washington 
Savings Bank. The indictment for perjury against his 
sister, Dr. Louise G. Robinovitch, was dismissed on motion 
of the District Attorney, who thought the evidence in her 
case was insufficient to obtain a conviction. 


—A court order for authority to carry into effect the reso- 
lution of its stockholders to discontinue operations was ap- 
plied for by the Wells, Fargo & Co. Bank of this city before 
Justice Giegerich of the State Supreme Courton May 15. 
The motion was unopposed. Announcement of the deter- 
mination of the company to abandon banking operations 
in this city was made last February, when arrangements were 
entered into for the acquisition of its business by the Na- 
tional Park Bank. It is stated that the papers filed last 
month indicate that the price,paid for its accounts and good- 
will was $148,554. 


—William R. Montgomery, formerly President of the 
Hamilton Bank of this city, who was convicted in February 
of the larceny of funds of the institution, and sentenced to 
not less than two years and two months nor more than five 
years and two months imprisonment, began his sentence 
on May 2. An application for a certificate of reasonable 
doubt was denied by Justice Greenbaum on April 27. 


—A brochure called ‘‘The Modern Way” and issued 
by the Fidelity Trust Co. of New York, at Chambers St. and 
W. Broadway, gives a few good reasons why people should 
do trust business with trust companies. The brochure is 
interestingly written and concludes with this illumining 
passage from Abraham Lincoln: 


Property is the fruit of labor; property Is desirable; is a positive good to 
the world. That some should be rich shows that others may become rich, 
and, hence, is just encouragement to energy and enterprise. Let not him 
who is houseless pull down the house of another, but let him labor dili- 
gently and build one for himself, thus by example assuring that his own 
shall be safe from violence when built. 


—The Guaranty Club, composed of the officers and em- 
ployees of the Guaranty Trust Co. of New York, held its first 
annual outing at Terra Marine Inn, Staten Island, Saturday, 
May 27. Various athletic contests between the main office 
and the branch office were a feature. About two hundred 
members, including practically all of the officers of the in- 
stitution, were present at the outing. 

—The failure of Henry Coolidge was announced on the New 
York Stock Exchange on Wednesday. Mr. Coolidge has 
been a member of the Exchange since 1884. He had desk 
room with Provost Bros. & Co. at 20 Broad St., but was not 
connected with the firm. He was formerly a member of the 
firm of W. L. Stow & Co., which suspended twice, first in 
July 1903 and again in April 1907. 

—The annual meeting of the stockholders of the Nine- 
teenth Ward Bank of this city, which, following several post- 
ponements, was set for May 27, has now been adjourned until 
June 27. Arrangements are pending for the consolidation of 











JUNE 3 1911.| 


THE CHRONICLE 


1477 








the Twelfth Ward Bank with the Nineteenth Ward Bank, and 
it is understood that the meeting is delayed in order to per- 
fect the details of the merger. 

—C. C. Wilson and four of his associates in the United 
Wireless Telegraph Co. of America were convicted on Mon- 
day on all the counts in an indictment charging them with 
misusing the mails to defraud investors in the stock of the 
company. Those against whom the verdict was rendered, 
and the sentences imposed by Judge Martin in each instance, 


are as follows: 


Christopher C. Wilson, President, three years in the Federal Penitentiary 
at Atlanta. 


George H. Parker, the Western sales agent and a director of the com- 
pany, two years in Atlanta. 


Francis X. Butler, counsel for and a director of the company, two years 
in Atlanta. 


W. W. Tompkins, President of the New York selling agency, and at one 


time a director in the Wireless company, one year in the New York County 
Penitentiary. 


W.A. Diboll, Treasurer of the company, one year in the Cou _ty peniten 
tiary. 


The costs of the trial, said to amount to $50,000, have also 
been levied against the defendants by Judge Martin, who de- 
clined to admit them to bail pending a hearing on a motion 
for an appeal. While the trial was in progress, Samuel 8S. 
Bogart, Vice-President of the company, withdrew his plea 
of not guilty and pleaded guilty (May 17) to the indictment 
in which he was named with the other defendants. He was 
sentenced on Tuesday of this week to pay a fine of $2,500. 
Charles G. Galbraith, the General Manager of the organiza- 
tion, who was to have been tried separately, testified forthe 
Government during the trial of his associates, and it is ex- 
pected that the indictment in his case will be no le prosscd. 

The refusal of President Wilson to permit an examination 
of certain of the company’s books during the trial,on the 
ground that he might thereby incriminate himself, was the 
subject of a decision of the United States Supreme Court 
on May 15. He had likewise maintained that the books 
were made up in large part of personal correspondence, essen- 
tial to his own defence, and contended that as the subp oena 
was directed to the corporation, and not to himself, he was 
not in contempt as adjudged by the New York Court. The 
Supreme Court upheld the sentence of contempt imposed by 
the lower body and directed that the books be produced, 
Justice Hughes noting that ‘‘when the documents of a cor- 
poration are sought, the practice has been to subpoena the 
officer who has them in his custody; but,’’ he added, ‘‘there 
would seem to be no reason why the subpoena should not be 
directed to the corporation itself.’’ At the time the decision 
was handed down it was pointed out in the New York 
“Times” that the Court drew a sharp distinction between the 
books of a corporation created under an Act of Government, 
enjoying presumably special advantages, from the books of 
a private person, which might be held privileged. A cor- 
poration, it was stated, comes into existence on a limited 
franchise, and the Court held that it would be absurd to as- 
sume that simply because the corporation’s books incrimi- 
nated the corporation, the sovereignty that created it could 
not examine the books to see whether the franchise was be- 
ing exceeded. 

The arrests of those interested in the management of the 
company were made at the instance of the Post Office De- 
partment last June. | 

—But 10% of the claims of those who were depositors in 
the Union Trust Co. of Providence, R. I., at the time of its 
temporary suspension in 1907 now remains to be paid. A 
distribution amounting to 50% of the contingent certificates 
which were issued to represent 20% of the deposits was 
made on Muy 4, this, with the previous payments, 
having brought the aggregate return to depositors up to 
90%. As may be recalled, the institution was closed from 
Oct. 25 1907 to May 4 1908. Under the plan of resumption, 
provision was made for the immediate payment in full of all 
deposits of $100 or less and 50% of its trust accounts, the 
remaining 50% of these accounts being represented by ne- 
gotiable certificates of deposit. The claims of other cred- 
itors and depositors were provided for as follows: 10% with 
resumption, 70% in negotiable certificates of deposit, pay- 
able in seven installments of 10% each, at intervals of from 
six months to 3% years, and 20% in contingent certificates 
dependent upon future profits. The final payment on the 
negotiable certificates representing 70% of the deposits was 
made available in November 1909. Thus with the latest 
payment of 50% of the contingent certificates, the institution 
has canceled 90% of the indebtedness to depositors which 
existed at the time of its suspension in 1907. 


—William W. Barker, head paying teller of the Diamond ; 


National Bank of Pittsburgh, was arrested on Monday 





charged with the embezzlement of $14,505. He was re- 
leased under bail of $10,000. Bags marked as containing 
dimes and quarters, but filled with pennies, were, according 
to President William Price, employed to conceal the shortage. 
The statement made by Mr. Price, in which he also announces 
the bank as fully protected, says: | 


William W. Barker, for eight years a trusted employee of the Diamond 
National Bank and for five years its head paying teller, has been found 
to be $14,505 70 short in his accounts, It is the custom in this bank to 
have the Auditor periodical!y check up the tellers’ dep rtments of the bank 
and the shortage was discovered by the bank’s own officer. The shortage 
was concealed in the fractional currency by filling bags marked as 
containing quarters and dimes with pennies. The bank is fully protected 
by bonds aggregating $20,000 on the individual and will therefore sustain 
no loss. 


—William W. Ramsey, former President of the German 
National Bank of Pittsburgh, who began an eighteen months’ 
term of imprisonment in March 1910, was pardoned on 
May 11. Mr. Ramsey had been sentenced on a bribery 
charge which concerned the alleged payment of $17,500 to a 
councilman to secure the passage of an ordinance making his 
institution a city depository. With the commutation 


allowed for good behavior, his sentence would have expired 
on the 28th ult. 


—Frank N. Hoffstot, President of the German National 
Bank of Allegheny, Pa., was acquitted on May 16 of the 
bribery charge on which he had been indicted a year 
ago, and which grew out of the passage of an ordinance 
naming as city depositories three banks in which he was in- 
terested. Mr. Hoffstot had been placed on trial on this par- 
ticular charge on May 15. The previous week he had been 
tried on an indictment charging conspiracy in connection with 
the selection of the Second National Bank of Pittsburgh asa 
depository; in this case the jury announced itself as unable 
to agree, after twenty-four hours’ deliberation, and was 
discharged. 

E. R. Walters, Director of the Department of Public 
Health, who was charged with bribery as a result of the 
adoption of the depository ordinance, was also declared ‘‘not 
guilty’? by the jury on May 9. 

Charles C. Schad, a former Select Councilman, was found 
guilty on May 12 of bribery charges growing out of the 
passage of the ordinance, while William McKelvey, also 
formerly a Select Councilman, Dr. Paul H. Franklin, another 
Select Councilman, and George J. Geltz, a former member of 
the Select Council, were acquitted of bribery charges which 
had resulted from the ordinance, on respectively the 15th, 
22d and 25th ult. 

It was announced yesterday (the 2d inst.) that further 
prosecution of the Council graft cases was abandoned, the 
Judges in the Quarter Sessions Court having granted a nolle 
prosse of all remaining indictments, 62 in number, except 
those against County Delinquent Tax Collector Max G. 
Leslie, and the ex-President of the Common Council, William 
Brand. The Court also allowed a nolle prosse of the indict- 
ments against F. N. Hoffsott. 


—Several of the directors of the Farmers’ & Merchants’ 
Bank of Baltimore recently took over from J. Harmanus 
Fisher & Son 1,500 shares of their institution. The holdings 
had been acquired by the firm a day or two before the 
re-sale to the bank, 1,000 shares having been secured from 
the Safe Deposit & Trust Co. and 500 shares from the 
National Marine Bank. The stock has a par value of $40 
per share; the firm is said to have paid $54 and the directors 
$55 per share for the stock involved in the transaction. 
The bank has a capital of $650,000. 

—The stockholders of the Commercial National Safe 
Deposit Co. of Chicago will meet on June 30 to vote on the 
question of increasing the capital from $2,200,000 to $2,860,- 
000. <A stock dividend of 30% has been recommended for 
the purpose by the directors. The company was formed in 
1905 and the majority of its stock is owned by the Continental 
& Commercial National Bank. It has outstanding $1,800,- 
000 of 444% bonds, the retirement of which will begin in 
1916. The regular quarterly dividend of 144% on the stock 
has been declared payable June 29. 


—Among the strong and rapidly-growing Chicago financial 
institutions is the Union Trust Co., which was established in 
1869. Its present capital is $1,200,000 and surplus $1,- 
150,000; and according to the last official statement, on 
March 8th, its deposits were $16,458,570. We give the 
Union Trust’s deposits on January Ist for the past eleven 
years: 


ae $4,883,686 43/1905 ____$10,307,516 96|1909- ---$12,888,565 90 
St onéen 6,195,335 09/1906 ____ 11,337,955 23|1910__.- 14,450,304 79 
a 7,275,685 17/1907 ____ 12,707,693 09/1911_--- 16,470,562 38 
ee 8,370,501 21/1908 ____ 10,435,388 04| 
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This company has recently issued a very attractive and 
instructive booklet on ‘‘Trusts’’, explaining in a practical 
way the advantages of a trust company over an individual 
executor, and setting forth the particular methods used by 
this institution in the care of estates and other trusts. It 
has a thoroughly equipped bond department also, and in 
our advertising pages to-day it calls attention to an 
extensive list of railroad, municipal and corporation bonds 
offered by this department for June investment. 


—The address on “Safeguards against Recurring Panics,’, 
delivered on May 16 before the Texas Bankers’ Association 
by George M. Reynolds, President of the Continental & 
Commercial National Bank of Chicago, has been reprinted in 
pamphlet form. 


—John V. Clarke, President of the Hibernian Banking 
Association of Chicago, died of pneumonia on Wednesday. 
Mr. Clarke was born in 1862, and twenty years later entered 
the employ of the bank, of which his father was one of the 
founders and the first President. From messenger he rose 
to the posts of clerk, bookkeeper, teller and Assistant 
Cashier, and with the death of his father was promoted from 
the last-named office to the presidency in 1892. Mr. Clarke 
was for many years a director of the Clearing-House Associa- 
tion. 








Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of May 1911 show an increase over the 
same month of 1910 of 28.8%, and for the five months the 
gain reaches 16.1%. 























May. Five Months. 

Clearings at- 

Inc. or | | Inc. or 
1911. | 1910. Dec. 191i. | 1910. | Dee 
Canada— $ | $ 0 $ | $ | J 

Montreal _.-| 209,494,401 170,000,000 +23.2; 918,472,776 825,961,413 +11.2 
Toronto _-..|163,524,420 124,685,175 +31.2) 734,318,633 631,660,492 +16.3 
Winnipeg...) 99,142,864 70,380,883 +40.9 397,510,645 323,375,850 +22.9 
Vancouver.-_| 46,522,543 36,460,680 +27.6) 207,528,406) 167,416,408 +24.0 
Ottawa ...-.| 18,545,542 16,440,844 +12.8 82,857,455 79,138,088 +4.7 
Quebec_ ---- 11,154,099 10,192,307 +9.4 48,414,370 47,399,136 +2.1 
Halifax ....| 7,297,142 8,639,854 —15.5 33,993,650 40,444,209 —16.0 
Hamilton__.} 11,090,345 7,945,312 +39.6 47,011,162 39,384,543 +19.4 
St. John__--| 7,312,739 6,366,546 +14.7 31,421,189 30,531,210 +2.9 
London -..-| 6,148,717 5,512,243 +11.5) 29,166,086 27,468,446 +6.2 
Calgary -.--| 19,241,003 12,273,936 +56.8) 74,612, 158} 56,464,597) +32.1 
Victoria __-| 12,670,535 7,485,447 +69. 3| 54,815,156; 35,690,255 +53.6 
Edmonton.-| 9,247,284 5,368,879 +72.2) 42,131, 322| 24,571,859 +71.5 
Regina ....| 5,835,997 3,292,634 +77.2} 24,681,117 16,125,174 +53.1 
Brandon *_.| 2,177,936 1,952,393 +11.5) 10,204,557 8 a 
Lethbridge _| 2,488,618 Not includ. in tot.; 10,436,081) Not included in total 
Saskatoon __| 4,747,048 Not includ. in tot. | 19,160, 951|Not included in total 
Dt i  ,aseseac 'Not includ. in tot.) _--..._.- Not included in total 
Moose Jaw.-| 3,411 958 Not includ. in tot. | 10,996,864| Not included in total 
Tot.Canada 627,227, 031 486, 997,133 +28. g|2 2,726,934,125|2,347,916,421, +16.1 




















* Not included in totals; comparison incomplete. 
The clearings for the week ending May 27 make a satisfac- 
tory comparison with the same week of 1910, the increase 
in the aggregate having been 28.8%. 








Week ending May 27. 























Clearings at— | 
’ | Inc. or 
Pa | 1911. 1910. | Dec. 1909. | 1908. 
Canada— | $ $ | &% $ | 

EIT TET | 37,901,059; 28,129,013! +34.7| 28,677,909' 22, 071. 577 
aC RR | 30,992,977| 27,070,628} +14.5} 22,781,035 16,386,494 
ie aera ae | 18,600,902) 12,656,153) +47.0) 10,503,273) 7.920.064 
i | 8,933,159) 6,772,581; +31.9] 4,743, 352) 2,788,901 
BE Sickavccas anes | 31652,559| 2.767.556] +32.0| 2°927/267| 2'303.813 
Quebec ----.-.--------| 1,551,769} 1,933,161! —20.0| 2,048,974) 1.527.843 
SS a | 1,301,944; 2,130,452) —38.9} 1,568,995) 1,587,655 
Hamilton _.......__--_- | 2,073,332) 1,932,587) +7.4] 1,535, 467, 1,025,386 
2 § ora pbybehao | 1,325,491| 1,469,018| —9.8| 1/092'090' 944/506 
Da 1,067,845 978,932} +49.1 900,347 790,884 
PD |. cinmeceeusus 3,361,647} 2,599,392) +29.3] 1,586,957 942,968 
ss OA a epee aaans 3,722,735| 1,272,710'+192.6} 1,007,377 743,422 
Edmonton __.________- 1,745,494 944,853) +84.8 838,074 629,321 
I 1,134,968 ee Ae oo ee 
Cc ae 397,071 350, 552) SECS Sane mere 
Lethbridge _......_.__- | §47413 Not inciude'd in total 
BOGeAtoon............. | 908,175 Not include d in tot\al 

I 418,386 Not include d in totial 

Moose Jaw... .___-_- g -| 612,914| Not include'd in totjal 

nt Canada___.__.. 117, 962 952 91, 595, 384| +28.8 80,211,117) 59,862,834 





Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 


The figures are received by telegraph from other leading cities. 






































Clearings —Returns by Telegraph. Per 

Week ending June 2. 1911. 1910. Cent. 
OW. YORK 2.222 2-6-2 - cee enwe--ce: $1,333,992,939 | $1,526,599,832 | —12.6 
BPR Sow wccwecccccwcecasccecccecs 118,502,435 107,501,466 | +10.2 
DEED sheowsmoeceeseceoresececs 129,850,092 134,850,241 —2 7 
En woconconcceevcscceccacces 24,557,256 23,815,440 43.1 
Chicago ...--.---------------------- 206,959,879 202,359,915 | +2.3 
Dt ncshesdasereceesoucecesecs 57,448,657 54,363,608 +56 
New Orieans........--.------------ 15,992,378 13,372,142 19.6 
Seven cities, § days.........-.---- $1,887,303,636 | $2,062,862,744 RS 
Other cities, 6 days...........-.---- 441,074,298 426,219,876 +3.5 
Total all cities, 5 days..---.------- $2,328,377,934 | $2,489,082,620 | —6.9 
All cities, 1 day........-..-.-------- 564,007,283 566,192,298 6 —0. 4 
Total all cities for week..-....-----. $2,892,385,217 | $3,055,275,918 eer 
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Pacific and Other Western Clearings brought forward from 










































































first page. 
May. Five Months. 
Clearings ai- 
Inc. or Inc. or 
1911. 1910. Dec. 1911. 1910, Dec. 
$ $ % $ $ % 
San Fran’co| 199,364,514) 182,643,200} +9.2) 962,066,882) 931,487,371] +3.3 
Los Angeles_| 82,590,422) 69,282,395| +19.2, 380,293,240) 337,532,511] +-12.7 
Seattle _...| 46,429,485) 48,388,541; —4.0 217,345,990) 251.977.709| —13.7 
Portland _..| 44,568,677) 41,395,362 +7.5) 224,201,101; 207,665,704) +8.0 
Salt LakeC’y! 25,207,791; 30,706,141 —14.7) 127,052,635) 138,382,946) —8.2 
Spokane....| 18,289,914) 21,363,758] —14.4) 90,106,289} 100,030,279] —9.9 
Tacoma ....| 17,724,584} 22,331,607} —20.6| 90,274,257) 114,221,819] —20/9 
Oakland..-..| 14,170,637) 12,877,626) + 10.0) 69,805,141 62,647,689) +11.4 
San Diego-.- 6,800,000 6,154,278} +10.5; 31,296,713 27,573,639) +13.5 
Sacramento. 6,062,687 5,173,549 +17.2| 29,986,556 26,225,290) +14.3 
Pasadena...} 3,779,985) 3,845,032 —1.7) 17,988,810 18,992,082} —5.3 
Fresno ..... 2,726,433} 2,711,087 +0.6) 14,486,287 14,688,720} —1.4 
San Jose... 2,128,816 1,953,331 +9.0) 10,040,055 9,982,204 +0.6 
Stockton _..} 3,114,771 2,375,229) +30.7 13,941,657 11,569,801' +20.5 
Nor. Yakima; 2,088,201 2,018,440 +3.5) 9,799,895 9,751,092; +0.5 
BOS ..cace 3,258,462 3,673,507 —11.3) 16,807,497 16,731,589, +0.5 
Re sanheok 1,010,000 1,041,168 —3.0! 5,090,256 5,239,834, —2.8 
Coeurd Alene 1,050,783 1,123,104 —6, 4 4,417,585 5,316,659| —16.9 
OGG geccs], accccccs Not includ.| In tot.) ........- Not included |tn total 
ee 
Total Pacific) 480,316,362|459,058,855 +-4.6,2,315,000,846 2,290,016,938) +1.1 
Kansas City! 206,829,167|202,703,010 +2.0)1,070,091,377'1,092,571,518} —2.1 
Minneapolis_| 77,455,968} 81,519,909 -—5.0 392,991,542) 441,565,152) —11.0 
Omaha... 00,434,019 69,132,939 —3.9, 314,913,600) 360,544,615; —12.6 
St. Paul....| 40,827,611) 48,524,865 —15.9) 215,118,316; 228,920,963; —6.0 
Denver..... 35,880,110) 40,126,189 —10.6| 179,796,723; 202,811,288' —11.4 
St. Joseph..| 28,034,142) 27,850,874, +0.7) 158,701,819) 156,890,423) +1.2 
Des Moines_} 18,821,309) 17,226,766 +9.3| 90,931,219 93,652,487, —2.9 
Duluth... 11,278,351) 16,006,179 —29.5 52,595,253 70,255,224) —25.1 
Sioux City..} 10,620,449 13,098,347' —18.9 54,842,153 66,544,099| —17.6 
Wichita __..| 13,033,710) 11,977,151) +8.8 66,226,361 60,015,157; +10.3 
Lincoln .... 7,077,600) 6,294,179 -+12.4 33,419,589 34,775,267| —3.9 
Davenport..} 5,877,826, 6,176,284. —4.8 32,898,876 33,866,575| —2.9 
Topeka -...- 7,082,818) 5,478,407. +29.3 33,709,712 28,227,686 +19.4 
Cedar Rapids} 5,893,730) 5,058,600 +16.5 29,362,586 30,204,062) —2.8 
Fargo ..... 3,322,646) 3,939,627, —15.7 14,461,562 18,885,303; —23.4 
Sioux Falls. 4,800,000! 3,739,721 +28.4 22,589,149 19,844,072; +13.9 
Colo. Springs} 2,665,218) 3,322,545 —19.8 13,172,659 15,481,129) —14.9 
Pueblo ...-| 2,666,828) 2,266,788; +17.6| 13,577,939; 12,893,158, 45.3 
Fremont ... 1,542,976 1,446,649) +6.6 6,811,133 8,342,564; —18.4 
Hastings _-.-. 830,104 706,897 +17.4 4,035,766 2,980,127) +35.4 
Waterloo -. 5,280,812) 4,718,213) +11.9 26, 142,337 23,688,020) +10.4 
Helena  .... 3,667,358 3,945, 789) —7.0 18,832,755 18,089,959, —0.8 
Billings ...- 474,642) 856, 045| —44.6 2,235,839 4,065,946, —45.0 
Aberdeen... 1,826,000 2,184,000' —16.4 7,785,678 9,094,356, —14.4 
JURe xase- 2,578,551 Not includ.| in tot. 11,270,871) Not included |in total 
Ce ue  -  ensanhae Bees Berg.) 0. 008.i 3. seacecsen Not included jin total 
Tot.oth. West/ 562,223,393 578,299,973 | —2.4)2,855,244,243 3,035,019,150| —5.9 
Week ending May 27. 
Clearings at— 
| Inc. or 
1911, | 1910. | Dec. | 1909. | 1908. 
| $ — = $ g 

San Francisco. -- 40, 772. 319, 38,892,686 +4.8 31,783,801' 25,507,007 
Los Angeles_---- 16,593,547) 15,625,762 +6.2, 13 334,674 7,119,999 
DORE snateces 10,346,926, 10,721,788, —3.5 12,656,826 6, ' 
Portuiaeaa ....... 8,786, 127) 8,747, 263.  +0.4 6,115,202) 3,832,926 
Salt Lake City--! 5,597,932! §,827,229| —3.9 6,293,415. 2,045,633 
Spokane......-.- 3,871,889) 4.589.019 —15.6 3,115, 524) 3,887,903 
BEE décovade 3,997, 354, 5,413,192, —26.2) 5,681,602 2,860,405 
Oakland -..---.-- | 2,792,775, 2,685,621, +4.0) 1,687,400)" 1,226,639 
San Diego...---| 1,540,000, 1,400,000 +10.0 1,125,000 800,000 
Sacramento. --- 1,203 ,286) 1,014,260, +18.6 1,004 068; 641,287 
Pasadena....---! "797 ‘402 TE SE Ta taser 
|, jee 540 ,000 538,104. +0.4 ~ 407, 950) 396,926 
Ban JOGO. .<<<c<- | 447,146 429,233 +4.2 409,970 407 ,000 
Stockton ....... | 624,996 516,482) +21.0 363,172) 313,488 
North Yakima .__ 396, 126 450,000 —12. 338,972) 144,880 
tt eadnanoane |. eendeenel i sseentsé#tel eaae601. <“tbeneec hart *-e 
BARR oii akin ene | 200.000. BRAOON « =—-BAE. «Scones Beer 
Coeur @’Alene...); ~.-..... | gemenene | -eneee | eeteeeme |. Seownneme 
ee | Ne geee San | | weekionda | secews | teense ae ee eee 

Total Pacific_.| 98,507,825! 97,865,639, +0.7| 84,317,576) 55,184,093 
Kansas City.---| 43,137,416) 46,996,138 —S8§.2) 38,927,290) 26,274, 602 
Minneapolis- - - - - 16,634,146. 18,759,988, —16.7 15,917,346) 13 ,444,147 
CR ccudiimse 14,967,518 15,773,677 —5.1) 14,494,121) 9, 27.039 
ee ee | 9,511,237 11,835,885 —19.6 7,937,552, 9,533 ,036 
DE caccovece 8,165,527 9,135,128) —10.6 7,980,905) 6,021,216 
B6. SORSDR. «coo 6,300,871. 7,103,544, —11.3) §,351,652) 3,948,350 
Des Moines----- 3,803,753 | 3,588,794, +6.0 2,925,119 2,182,494 
SE oo op anise est 2,617,103) 3,549,449| —26.3 ny ee ee 
Sioux City...... 2,256,659 2,972,160, —24.1) 2,198,532) 1,534,359 
WIGRIGD cocccec- 3,098,822) 2, 852, 129} +8.6 2,369,9: 21) 1,320,005 
tn sncnaced 1,520,826) 1,404,928) +8.3 1,307, '379) 1,091,145 
Davenport------| 1,139,689) 1,269,037, —10.2 1,203,811) 828,338 
cll 7? 1,476, 672) 1,208,468) +22.2 1,169,483) 857 ,946 
Cedar Rapids.--| 1,099,472} 1,323,465! —16.9, 1,147,766 520,732 
ee are 684, 384) 792,516 —13.6 541,287) 400,317 
Sioux Fallis_-.--- 1,045, 273| 805,000. +29.8 485,000, 355,000 
Colorado Springs 00,066) 716,668| —30.2| 574,422 14,000 
. Pye: 569,326 480,342) + 18.5) 526.519) 408,765 
Fremont .....-- 304,590 373,182) —18.4 380,750!) 412,070 
Hastings .....-- 185,854 180,000, $9.8) wn nnnenn] ee ewecee 
Waterloo ._--_-- 1,251,440 - R's ) SAN Past Smtr va 
DO .cbdauae "802,000 790,888, +1.4 1,191,392 586,918 
OS ee 92.988 183,515 —49.3 154,123) 108,332 
Aberdeen._.-.---- 355,693 509,025, —30.1 eetaweuel ~~ mannii 
Joplin....------| 9 --------| 2 -------- [weenee|  weeene--]| 0 -------- 
Chilicothe....--| jj so«ee-<-| ca-eeee- | eocess| sceeweece| ceopecsces 

Tot. oth. West.| 121,521,325) 133,713,725 | —9.1 109,363,370) 80,469,851 




















Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 


for the five months of 1911 and 1910 are given below. 





Five months 1911. 


a eee eee ie — 





| 


Five months 1910. 




















Descrip- 

tion. Par Value Actual Aver. Par Value Actual Aver. 
or Quantity. Value. Price or Quantity. Value. Price 

Stock {Sh’s. 43,919,589 81,548,071) 
\ Val.|$3,884,414,300/$3 ,780,340,005) 97.3 $7, 350,672,800 $7,233,032,365| 98.4 
RR. bonds) $318,014,500} $307,185,945) 96.6 $295,486,000| $285,963,465| 96.8 
Gov't bds- $130,500 $140,158)107.4 $197,000 $210,894)105.1 
State bonds) $59,450,000] $59,283,001) 99.7; $24,290,700, $24,194 ,046) 99.6 
Bank st’ks $961,900 $2,318,035/241.0 $705,100 $1,532,430|217.3 
Total....../$4,262,971,200/$4, 149,267,144 97 .3:$7,671,351,600'$7 544,933,200 98.4 

















oe 





The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1911 
and 1910 is indicated in the following: 
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SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE, 





1911. 1910. 





Number Values. Number Values. 








0 of 
Shares. Par. Actual. Shares. Par. Actual. 














$ $ $ 
872,467,419 24,538,649/2,255,816,775 2,236,641,564 
879,948,718 16,012,626)1,423,073,275 1,407,743,928 
| 600,479, 480, 14,988, ‘179}1, 336,803,725 1,327,476,419 


iy 434.6112,429, 080,550 350 2,352,895,617 55,539 45415, 015,693, 7754, 971,861,911 


April 5,369,350 471, 409,900 900 456,396,404 14,089, 639/1, 279,487,675 1,256,488,974 
May ‘Al, 115, 578; 983,924, — 971,047, 984 11,918 .978)1, 055,491, sia ‘ee 004,681,480 


$ 
907 563,875 
319067 875 


Jan _'10,416,526 
Feb.. 10, 194,217 























The following compilation covers the clearings by months 


since Jan. 1: ‘ 
MONTHLY CLEARINGS. 























Clearings, Total All. Clearings Outside New York. 
Month. 
) 1911. | 1910. | % 1911. 1910. | % 
$ | $ | 3 

Jan _./ 14,476, 209,784) 17,174,732,652/—15.3|} 5,945,961,214) 5,925,656,671| +0.3 
Feb .~/12,251,508,563 Te tie —§.7| 4,955,343,115) 4,982,812,172 —0.6 
Meh ../13,451,98 ,608 15,053,917,520 —10.6) 5,830,383,704) 6,007,733,917, —2.9 
Ist qr_|40,179,702,955' 45, 362,602,415 —11. 4 (16,731,688, 033, 16,916,202,760, —1.1 
April _/12,382,727,993 14,045,487, 677 41. 7 5,411,915,500| 5,703,725,505| —5.1 
May ./13,503,994, 753/13, ,178,632 842) +2.5| 5,545,370,743) 5,371,663,2 285) +3.2 





The course of bank clearings at leading cities of the coun- 
try for the month of May and since Jan. 1 in each of the last 
four years is shown in the subjoined statement: 

BANK CLEARINGS AT LEADING CITIES. 
an. 1 to May 31 








Commercial and Rriscellaneous Hews 





National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

APPLICATIONS TO CONVERT APPROVED. 


The Peninsula Bank, St. ya Ore., 


of St. Johns.’’ Capi ital, $50,000 


The Luray State Bank, Luray, Kan., 


Luray.’’ Capital, $30, 000. 


National Bank of West Plains.’’ 
Marble.’”’ 


Capital, $25,000 


The Farmers’ Bank of Lyons, Neb., 


of Lyons.’’ Capital, $25,000. 


into the ‘‘Peninsula National Bank 
into ‘‘The First National Bank of 
The Howel County Bank of West Plains, ae i 


Capital, $50, 
The First State Bank of Marble, Minn., 


ye “The Howell County 


into rhe First National Bank ol 


into ‘‘The Farmers’ National Bank 


CHANGE OF CHARTER NUMBER. 


The First National Bank of Terre Haute, Ind., No. 2,742 to No. 47, th 
latter being the original charter number of the bank. 

The First National Bank of Strasburg, Pa., No. 2,700 to No. 42, the 
atter being the original charter number of the bank. 

The First National Bank of Davenport, Ia., No. 2,695 to No. 15, the 
latter being the original charter number of the ban k. 

he First National Bank of Chicago, IIll., 

being the original charter number of the bank. 


CHARTERS ISSUED TO NATIONAL BANKS MAY 18 TO MAY 24, 


10,015—The First National Bank of Oktaha, 
A.M. R.S. Williams, Vice-Pres.; 


Darling, Pres.; 
hier. 


Cas 
10,016—The First National Bank of North Rose, N. 
Romain H. Cole and John Hill, Vice- 


Thomas B. Welch, Pres.; 


Presidents; P. M. Raup, Cashier. 


10,017—The Commercial N ational Bank of Wausa, Neb. 
Chas. Cook, Vice-Pres.: 
Cook, Asst. Cashier. 


Bank. 
10,018—First National Bank of Hayward, Cal. 
Strobridge, Pres.; M.C. Petersen, Vice-Pres.; Jno. 
10,019—The Ottawa County National Bank of Miami, Ola 
000. Pres.; 
Tuthill, Cashier; W. M. Williams, 


Edward Renard, Pres.; 
Cashier; R. E. 


Cc. P. Williams, 


J. 


No. 2,670 to No. 8, the latter 


Okla. Capital, $25,000. 


F. H. Gosman Jr., 


Y. Capital, $25,000. 


Capital, $50,000. 
G. Ea. Renard, 
Conversion of the Commercial 


Capital, $6, 000. J. H; 
. Park, Cashier 
Capital, $50,- 


Ss. Cheyne, Vice-Pres.; R. J; 


Asst. Cashier. 





Ma J 
1910. 1910. 











YY 
000,000s 1911. 1909. 1908. 1911. 1909. 1908. 
omitted. $ 3 $ 3 $ $ $ 

WG BOEMeccccccec 7.959 7,807 8,096 6, 670 38,376 44,595 39,970 29,305 
CD on cn cane 1195 1,156 1,146 964 5.723 5,948 5,592 4,791 
UE A 647 629 663 600 3,477 3,617 3,514 2,923 
Philadelphia--_-_._. 647 634 558 493 3,158 3,245 2,709 2,404 
', a 313 318 263 231 1,601 1,548 1,372 1,232 
Pittsburgh .._..-- 215 215 183 164 1,061 1,075 897 861 
San Francisco. .__. 199 183 150 130 962 931 760 680 
Cincinnati_...... 104 100 103 93 543 532 558 509 
Baltimore .._..-. 143 122 121 97 716 642 577 490 
Kansas City...... 207 203 179 142 1,070 1,093 942 715 
Cleveland ......-. 80 82 64 58 402 403 328 302 
New Orleans_._._ 90 71 65 57 420 424 353 342 
Minneapolis .....-. 77 82 73 78 393 442 350 405 
Louisville ...... 54 53 45 45 297 301 281 239 
| 84 80 67 64 381 380 289 277 
Milwaukee .._-.-- 55 50 45 39 289 270 240 214 
Los Angeles... 83 69 56 42 380 338 267 202 
Providence ....-.. 33 32 32 25 173 171 155 134 
aE 66 69 61 48 315 361 299 246 
I is 43 41 37 34 209 207 182 165 
oy EME 41 49 35 37 215 29 188 192 
Indianapolis .._-- 35 38 34 28 180 190 167 145 
| REN 36 40 36 31 180 203 186 156 
Richmond.......- 34 38 28 23 163 167 141 120 
a is cals 27 22 21 17 149 137 114 105 
EE 46 48 48 31 217 252 207 154 
Hartford ....-.. 19 17 15 13 93 96 77 69 
Salt Lake City _.-- 25 31 27 19 127 138 126 89 

ee 8s 12,557 12,279 12,251 10,273 61,270 67,935 60,841 47,466 
Other cities....... 947 900 752 608 4,795 4,651 3,782 3,166 

eens On. ...'.e<< 13, 594 13,179 13,003 10,881 66,065 72.586 64,623 50,632 
Outside New York. 5,545 5,372 4,907 4,211 27,689 27,991 24,653 21,327 
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English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 

Week ending June 2 Sat. . Mon, Tues. Wed. Thurs. Fri. 
es, Bet Chuschncdecea< d. 249-16 24% 24% 249-16 249-16 24% 
Consols, new, 2% per cents. 81% 813-16 81% 81 7-16 809-16 80 5-16 

ee BORE . ncn cvnnceces 81% 81% 81 7-16 819-16 80 11-16 80 7-16 
French Rentes (in Paris), fr. 96.87% 96. 90 oon 4 96.35 96.20 96.25 
Amalgamated Copper Co_.. 68% 69 ¥¢ 68 3% 69 67 % 3 
American Smelt & Rfin Co_. 82 lg 82 *4 82 34 83% 81% 8214 
b Anaconda Mining Co-___-- 84 814 84 8% Sl4 84 
Atchison Topeka & SantaFe_116% 1174 117% 116% 117% 118% 

ne ae amet 107 107 107 107 107 107 
Baltimore & Ohio_-...-.-- 109 44 109 109% 109% 110 111 

ES, See 91 91% ‘a oe 92 92 92% 
Canadian Pacific..........- 241% 243% 246% 242% 2453, 245% 
Chesapeake & Ohio..-..--.-- 8474 847% 86% 85% 87 884 
Chicago Great Western .---. 22% 22 21% 2 2: 223 
Chicago Milw & St coe =~ =e 127% 127% 126% 126% 129% 
Denver & Rio Grande... -_- 31% 31 32 2 32 32 

ES a 69 69 70 694 71 72 

TD Seewcececepbsnocowcece 33 % 33 34 34% 33% 34% 35 

First preferred .......... 52% 52% 524% 53 54% 5434 

Second preferred_.....-- 41% 42 424 43 41% 434 
Illinois Central............ 143 143 143 143 143 144 
Louisville & Nashville------ 152% 152 152 % 152% 152 154 
Missouri Kansas & Texas... 3544 35 34 36 36% 36% 37% 

Pi. -csnhedheosde’ 68 44 69 , 69 69 694 
Missouri Pacific. -.-.------.-- 5144 51% — 52 51% 52% 
Nat. RR. of Mex, Ist pref.. 66 66% 66% 66% 67% 67 

Second preferred...-.-.-- 32 32% 31 32% 32 32 
N Y Cent & Hudson River-_-.111 111% 111% 110% 110% 113 
N Y Ontario & Western.... 44 44 43% 44 44 44% 
Norfolk & Western......-.- 11 lll lll 111% 109 111% 

oO” ee 92% 92 9244 92% 921% 
Northern Pacific. -........-- 131% 132% 132 3 133 % 134% 138% 
a Pennsylvania......-.-..-- 62 5 6244 62 54 62% 62% 63% 
a Reading Company--.-.-._-.. 81% 82 82% 81% 81% 82% 

a First preferred .....-..--. 46% 4614 be 46% 46% 46% 

a Second preferred.....-- 50 50 uh obi 50 49% 50 
dan caeees 33 33 34 34 3344 3414 
Southern Pacific. -..-....-..-- 121% #£«®121% 122% #121 121% 124% 
Southern Railway -----.---- 294 294 29% 30 30% 30% 

EE ee 69 69 69 69% 69 70% 
Union Pacific............. 188% 189% 190% cl86% 189% 191% 

eR 97% 97% 97% 97 97% 97% 
U 8S Steel Corporation --.---- 805% 804% 79% = e777 78% 80 

RE SS 22% 122% +$&®-:=122% ~=é41224 ~—~«#2122 122% 
WE Wie enencweons 7% 17% 17% 17% 17% 17% 

Et ll er 38% 38% 38% 38% 38% 38% 

Ds, A. .cesntdtioes 70% 70% nee 70% 70 70% 

a Price per share. O0£ sterling. c Ex-dividend. 














DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 




















Per | When Books Closed, 
: Name of Company. Cent, | Payable. | Days Inclusive. 
Railroads (Steam) | | 
Alabama Great Southern, ordinary----.-- 2% |June 27 Holders of rec. May27a 
PEERED UctGiditctinksdewsdacecoesce | 3 |Aug. 28) Holders of rec. July22¢ 
Albany & Susquehanna-....-.........-. | 4% July 1} June 16 June 30 
Atlantic Coast Line Co. (quar.)......-.-- | 2% |June 10\ May 30 to June 9 
Atlantic Coast Line RR., common------ | 3° \July 10\June 22 to July 10 
Boston & Albany A SRN TARE | 2% |June 30) Holders of rec. May3le 
I ne 4 ‘July 3d\May 29d to June 3d 
Boston & Maine, common (quar.)...--- l July 1 Holders of rec. June la 
Boston Revere Beach & Lynn_...--.------ 3 July 1 Holders of rec. JunelSe 
Canadian Pacific, com. (quar.) (No. 60)_| 2% |June 30) Holders of rec. June la 
Chesapeake & Ohio Ot Ae 14% June 30/Holders of rec. June 9a 
Chestmeut ETM (que?.) 4... <ccncccans-- 1% \June 5 May 21 to June 4 
Chicago & North Western, com. (quar.)}| 1% |July 1| Hoiders of rec. June 24 
I GR ann ae me 2 ‘July 1 Holders of rec. June 2a 
Cincin. New Orl. & Texas Pacific, com_..| 2% June 15| Holders of rec. June 34a 
Delaware & Hudson Co. (quar.)....-.-- 24% 'June 20/Holders of ree. May27a 
Detroit & Mackinac, common .-.-.-....--.-- 2% |July i/June 16 to July 2 
ie aa ei ign ae ee om 2% ‘July 1jJune 16 to July 2 
IE ae pe ee a 2% |June 15 Holders of rec. June 5a 
Erie & Pittsburgh (quar.)-.-..-...-..-.-- 1% |June 10/Holders of rec. June la 
3 lt i ng AR he ICR A EE 3 June 20)’ Holders of rec. Junel4a 
Morris & Essex, guaranteed_........ __- 3% |July 1| Holders of rec. Junel0a 
New York Central & Hud. Rtver (quar.)..| 1% |July 15) Holders of rec. June20a 
New York & Harlem, com. & pref..----- 5 July 1) Holders of rec. Junel5a 
New York Lackawanna & Western...-.--- 14% |July 1| Holders of rec. Junel5a 
N. Y. N. H. & Hartford (quar.)....-.--.- $2 |June 30/Holders of rec. Junel5e 
Part paid stock, issue of Dec. 20 1909__/| $144 |June 30)\ Holders of rec. Junel5a 
Norfolk & Western, common (quar.)....}| 14 June 19 |Holders of rec. May3la 
Phila. Germantown & Norristown (quar.); 3 June 5|May 21 to June 4 
Rensselaer & Saratoga............-..- 4 July 1 June 16 to June 30 
St. Louis & San Francisco— | 
Chicago & East. Ill. com. tr. certfs_. ~~~ - 5 |jJuly 1 its 17 to July 2 
Preferred trust cerifs. (quar.)-...---- | 1% July l\June 17 to July 2 
K.C.Ft. S. & M. pf. tr. ctfs. (quar.)--| 1 July IiJune 17 to July 2 
St. Louts Southwestern, preferred... -.--.- - | July 15)Holders of rec. June304@ 
Southern Pacific Co. (quar.) (No. 19)--, 1% July 1| Holders of war’t No.19a@ 
Union Pacific, common (quar.)-.-..-.--.-.- | 2% \July 1| Holders of rec. June 34 
, 2o BAe ee | 2h July 1| Holders of rec. June20a 
Street and Electric Railways. | ; 
American Railways (quar.)------------ | 1% ‘June 15 June 1 
Brooklyn Rapid Transit (quar.)...-.---- | 4'Yy July 1| Holders of rec. June 9a 
Brooklyn Union Elevated RR., common_.| 2% June 7| Holders of rec. May3la 
EE 2th eee peetennbabase 2% \June 30) Holders of rec. June22a 
Chena Clty RY. (GGRR dD) - cebmcncseccca 2% \June 30;\June 14 to June 17 
Ce er. odsaneheeseen 1% |July 1| Holders of rec. Junel7a 
Continental Passenger Ry., Phila--.------ $3 |June 30)Holders of rec. May3la 
Massachusetts Electric Cos., preferred...-| $2 (July 1; Holders of rec. June 5a 
New York State Rys., com. (qu’r.).-..---- 1% \|July 1| Holders of rec. June2la 
PR BD nc co orlectancenenenses 1% |July 1) Holders of ree. June2la 
Norfolk Railway & Light--.------------ 244 |June 8)Holders of rec. May3la 
Northern Ohio Traction & Light (quar.) - % \June 15|Holders of rec. May3le 
Seattle Electric Co., com, (quar.)-..------ 1% |July 15'Holders of rec, July le 
Second & Third Sts. Pass., Phila. (quar.); $3 (|July 1\ Holders of rec. yune 5 
South Side Elevated RR., Chicago (quar.) - - & jJune 30/June 2 to June 30 
Virginia Ry. & Power, ES aR 2% [duly 10)..............22-5-5- 
West Penn Traction, com. (quar.)..--.-- l June 15\June 8 to June 15 
Winnipeg Electric Ry. (quar.)--.--.------ 3 July li\June 20 to July 1 
Trust Companies. 
Pidsee ..ccacaceanseqnuhensaeconsarece 3 (|July 1!'May 24 to May 28 
Miscellaneous. 
American Beet Sugar, pref.(quar.)(No.48)| 1% |July 1| Holders of rec. June20a 
American Can, pref. (quar,.).-..------- 1% \July 1| Holders of ree. Juneléa 
Amer. Car & Foundry, a. (qu.)(No.35)- % |July 1| Holders of rec. June 9a 
Preferred (quar.) (No, 49)-..---------- 1% \|July 1| Holders of rec. June 9a 
American Express (quar.)...---------- $3 (July 1) Holders of rec. May3la 
American Piano, pref. (quar.) (No. 13)..; 1% |July l\June 25 to July 2 
American Radiator, common (quar.)....|; 2 June 30\June 22 to June 30 
Am. Sugar Refg., com. & pref. (quar.)_._| 1% |July 3| Holders of rec. June le 
Borden’s Cond. Milk,pref.(qu.)(Noa. 38)_| 14% |Jume 15\/June 6 to June 15 
Brooklyn Union Gas (quar.)_......-..-- 1% |July ljJune 18 to June 30 
Butte El. & P., com, (quar.) (No. 27)-.--| 1%- \July 1| Holders of rec. June20a 
Central Leather, pref. (quar.)......--..-. 1% \July 1| Holders of rec. Junel0e 
Chicago Telephone (quar.)..........-.-- June 30\June 28 to June 30 
Childs Company, common (quar.)-.--..-- 2% |jJune 10\June 4 to June ll 
I, GN i nn 1% \|June 10\June 4 to June ll 
City & Suburban Homes--._-.-.......-.-.- 2 June §5/Holders of rec. June 5 
Consolidated Gas of N. Y. (quar.)....--. 1% |June 15/|Holders of rec. May i7a 
ETE I CE 3 June 15)| Holders of rec. May 3la 
Crucible Steel, pref. (quar.) (No. 31)..-..}| 1% ‘June 30)Holders of rec. June 20e 
Cuban-American Sugar, pref. (quar.)-...; 1% |July 1| Holders of rec. Junel$e 
Detroit Edieom (Gu@r.).<c<cemececccac- 1% \July 15)Holders of rec. July la 
Diamond Match (quar.)..........--.-- 1% |June 15/Holders of rec. May3la 
du Pont Internat. Powder, pref. (quar.)_| 1% |July 1| Holders of rec, June20e 
du Pont de Nemeurs Powd., com. (quar.)__| 2 June 15\June 6 to June 16 
ER AE RG. RR IE 1 June 15\June 6 to June 15 
2... *: SE ER Pease 1% ‘July 25'July 16 to July 25 
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Per When Books Closed 
Name of Company. Cent. | Payable. Days Inclusive. 
Miscellaneous (Concluded). | 

Eastman Kodak, common (quar.)---.--- 2% jJuly 1| Holders of rec. May 3la 

NS ELL ALLE ON | 5 |July  1)|Holders of rec. May 31a 

I a re 1% |July ‘1 Holders of rec. May 31a 
Equitable Ill. Gas. Lt., Phila. (pref.) ..--| 3 June 15 Holders of rec. June 8 
Federal Mining & Smelting, pref. (quar.).. 134 |June 15 Holders of rec. May 27 
General Chemical, Preferred (quar.)..--| 1% |July 1) Holders of rec. June2la 
General Chemical of Cal. 1st pref. (quar.)--| 1% \July 1/ Holders of rec. June 21 
General Electric (quar.).............-- | § July 15|Holders of rec. May3la 
Goldfield Consolidated Mines (quar.)....! 30c. |July 31 Holders of rec. June 30 

ee ee ee | . |July 31\Holders of rec. June 30 
Guggenheim Exploration (quar.) (No. 34).' 2% j\July liJune 15 to July 2 
Ingersoll-Rand, preferred... .....-.---- 3 July 1 Holders of rec. Junel4a 
Internat. Smokeless Pow. & Ch.com.(qu.) % \ July 1 Holders of rec. June20a 
Laclede Gas Light, common (quar.)-.--| 1% |June 15June 2 to June 15 

Cee Te okie 2% |June 15 June 2 to June 15 
Mackay Companies, com. (qu.) (No. 24); 1% |July 1\ Holders of rec. Junel0a 

Preferred (quar.) (No. 30)-.-.-------- 1 July 1| Holders of rec. Junel0a 
Mergenthaler Linotype (quar.)..-.------- 2% jJune 30) Holders of rec. Junel0a 

I a AOR a ee ele lg |\June 30)Holders of rec. Junel0a 
Michigan State Telephone, pref., (quar.)} 1% jAug. Il\July 16 to Aug. 1 
Muskogee Gas & El., pref. (quar.)-.-.---- 1% |June 15)Holders of rec. May 31 
National Biscuit, com. (qu.) (No. 51)--| 1% |July 15,Holders of rec. June28a 
Nat. Lead, common (quar.) (No. 30)---- %{ jJune 30\June 10 to June 14 

DE COE Denaticasccoccecesens 1% |June 15|May 20 to May 23 
National Surety (quar.)....-.-.-.------ 3 July liJune 21 to July 2 
Nevada Consolidated Copper Co. (quar.)|37%c.\June 30'\June 17 to June 20 
Niles-Bement-Pond, com. (quar.)...-.--- 1% |June 20\June 10 to June 20 
North American Co. (quar.)-.....-.---- 1% \July 1|Holders of rec. Junel5a 
Oklahoma Gas & Elec., com. (quar.)-..--.-- 2 June 15)Holders of rec. May 3l 
Philadelphia Electric (quar.)_.......--- 22%c.\June 15) Holders of rec. May23a 
Quaker Oats, common (quar.)......--.-- 2% \July 15)Holders of rec. July la 

2 ee. consamnhgnneaonseed 1% |Aug. 31/Holders of rec. Aug. la 
Geeey Bie (GUR?.) ....cncccccccccs $1 iJune 19)\May 28 to June 7 
Railway Steel-Spring, pref. (quar.)..-.-.-- 13% jJune 20\June 7 to June 20 
RR EE 3 July 15)Holders of rec. July 5 
Republic Iron & Steel, pref.(qu.)(No.38)} 134 |July 1! Holders of rec. Junel6a 
Safety Car Heating & Lig. (quar.)-..---- 2 July 1| Holders of rec. Junel4a 
San Diego Consd. Gas & El., com. (quar.)- 1% {June 15!Holders of rec. May 31 
Sears, Roebuck & Co., pref. (quar.)------ 1% jJuly 1, Holders of rec. June 15 
South Porto Rico Sugar, com, (quar.)-.-- 1 July 1| Holders of rec. June 21 

a id ca ah at eke ks wp nk cel July 1|Holders of rec. June 21 
Standard Gas & Elec., pref. (quar.)--.---- 134 |June 15)Holders of rec. May 31 
PE Se WEEE a ncanaddcusasscode $9 iJune 15!Holders of rec. Mayl9a 
Swift & Co. (quar.) (No. 99)-.-...------ 13% \July 3/Holders of rec. June 10 
Underwood Typewriter, com. (qu.)(No.1);_ 1 July 1) Holders of rec. June 20a 

Pe CD .ocansesesentimmbnne 1% iJuly 1| Holders of rec. June 20a 
United Bank Note Corp., pref. (quar.) -- 1% |July liJune 16 to July 2 
U.S. Steel Corp., com.(quar.)(No. 30)_-| 1% ‘June 29\June 2 to June 12 
Utah Copper Co. (quar.) (No. 12)_----- 75c. jJune 30\June 17 to June 20 
Westinghouse El. & Mfg., pref. (quar.)_-| 13¢ |July 15} Holders of rec. June30a 
weounen’s Hotel Oo. (NO. G)...ccccssccs 2% ‘June 15) Holders of rec. June 1 
Yukon Gold Co. (quar.) (No. 8)--.------ 2 June 30\June 13 to June 30 

















~ a Transfer books not closed. 06 Less income tax. d Correction. 





Auction Sales.— Among other securities, the following, not 
regularly dealt in at the Board, were recently sold at auction 
in New York, Boston and Philadelphia. 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Per cent.\ Shares. Per cent. 
9,580 Northern Coal Co., Ltd.,) 20 Royal Bak. Powd. Co. pref__..108 
of New Bruns., Can_-_-- 15 Long Isl. Safe Dep. Co____--.-- 111% 
39,936 Kent Coal Co., Ltd., of 25 Nassau Nat. Bk. of Bklyn__---- 250 


25 Robt. Crooks Co. of N. Y__$10 per sh 
5S. R. Ball Co., $50 each-_--_-_$20 lot 


-—————_— ew worn ee =e = 


Maine 
44,875 Crown Coal Co., Ltd., of, 


Cr 2 Arcadia Landing of Bar Harbor, 
24,950 Gt. Nor. Coal Co., Lid., RUE ES. $2 lot 
of Nova Scotia, Can___-- 10 Nat. Reserve Bank...._.-.-- 92 


41,201 Gt. Nor. Coal Co. of Me_- 
960 Nor. Sh. Ry. Co. of New 
Brunswick, Canada_--_-_- 

All right, title & int., if any, of 
Canadian Consol. Mines. Co. 
in 49,950 sh. Maritime Coal 
Co., Ltd., of N. B., Canada_- 


110 Montross Bond & Realty Co.,pfd40 


810,500 
lot. 313 Montross Bond & Realty Co., 





| Bonds. Per cent. 
$26,000 New Livingstone Coal Co. 
Ist 6s, 1937. July 1908 coupons 
AS 5 ee ee 00 
All claims of Canadian Cons. M. $31,000 Am. Silk Co. Ist 6s, 1911_. 23% 
Co. agst. any of aforesaid cos. | $47,000 Montross Bond & Realty 
for moneys adv. by receivers_ } : a wee Gee | Os GP Ba cccwcce 7 


By Messrs. Francis Henshaw & Co., Boston: 








Shares. $ per sh.| Shares. $ per sh. 
9 Webster & Atlas Nat. Bank_..176%} 50 Franklin Co. (Lewiston, Me.)_151 
18 Nat. Shawmut Bank_---_-__-- 401% 1 Boston Athenaeum ($300 par) _340 
2 Naumkeag Steam Cotton Co__142 20 Winnisimmet Co. ($50 each)... 13 
13 Newmarket Mfg. Co___..---- 100% | 120 Winchester Stone Co_____.--- l 
By Messrs. R. L. Day & Co., Boston: 
Shares. $ per sh.| Shares. $ per sh 
140 Old Boston Nat. Bank____-_-- 126 93 The Stafford Co. pref__.__--_-_- 50 
26 Fremont Nat. Bank ($65 per $60 The Stafford Co. pref. scrip.$30 for lot 
share paid in liquidation)__. 1 40 Nipe Bay Co. pref__.-.._---- 981% 
1 Mercantile Nat. Bank, Salem__116% 
10 Atlantic Cotton Mills_._.___-- 50% 
3% Lowell Hosiery Co__.._-.--_-- 30 Bonds. Per cent. 
8 Quincy Mkt. Cold Stor. & W. $2,000 Boston Term. Co. Ist 3s, 
| Ons 13 a a a a ie se ek a 98% 





By Messrs. Barnes & Lofland, Philadelphia: 
Shares. $ per sh.| Shares. 
33 Am. Pipe & Construc. Co___95%-96 
3 Com’wealth Tit. Ins. & Tr. Co__245 
8 Delaware Ins. Co., $10 each__._. 24% 
10 De Long Hook & Eye Co_____-- 100 
15 Farm. & Mech. Nat. Bk__142 34-143 


$ per sh. 
1 Real Est. Title Ins. & Tr. Co___260 
| 19 Real Est. Tr. Co., pref... 9914-100 
14 Spring Garden Ins. Co., $50 ea__ 90 
10 Continental Title & Tr. Co., $25 


aah i deat eae adh ace ee diab acaba aad 49 
10 Fourth St. Nat. Bank________.300%! Bonds. Per cent. 
8 Girard Nat. Bank____-_- 350%-35144 | $100 Wash. Gas Lt. Co. 4s, 1929__110 
2 John B. Stetson, common____. 477%; 500 Casino Co. of Spring Lake, 
2 J. G. Brill Co., pref___- atin tele 0) N. J., 6s, with 1 sh. stock_. 40 
8 Kensington Nat. Bank, $50 ea__10044| 7,000 Nor. & West. RR. equip. tr. 
20 Lumbermen’s Ins. Co., $25 each 90 i: Mot in. cite waliee a danse 991% 
@ come Trust Co.............. 135 2,000 Pitts. C. Ch. & St. L. 4s, 1957 98 


1 Penna. Co. for Ins. on Lives, &c_570 | 


2,000 Delanco Ld. Co. 5s, ’32, guar.107 34 
32 People’s Nat. Fire Ins. Co., 


| 1,000 Harrison Bros.&Co.Inc.5s,’24 82 
a a can tees Py 35 (|1,000 Springfield Water Co. 5s, ’26_100 
50 Phila. Life Ins. Co., $10 each_.10% | 1,000 No. Sp’gf'ld Wat. Co. 5s, ’28_100 
10 Phila. Wareh’s’g & Cold St.Co_150 | Equity in California Vineyards Co. 

10 Phila. Tr., S. D. & Ins. Co____601 | Inc. ser. ‘‘C,’’ $240 paid_-_--_- $10 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Bonds. Per cent.| Bonds. 
$1,000 No. Springfield Water Co. 
1 


Per cent. 
— Springfield Water Co. cons. 5s.100 











Power Industry”’ is the title of a paper, full of interesting 
data and facts of practical value, prepared by Edward B. 
Lee, Statistician for the Klectric Bond & Share Co. for pre- 
sentation to the members of the National Electric Light 
Association on the occasion of the annual convention, held in 
New York City May 29 to June 2 1911. Copies of this 


paper, in the shape of a 24-page pamphlet, are now being 
distributed with the compliments of the Electric Bond & 
Share Co., 71 Broadway. 


| 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending 
May 27. The figures for the separate banksare the averages 
of the daily results. In the case of the totals, the actual 
figures at the end of the week are also given. 

For definitions and rules under which the various items 
are made up, see ‘‘Chronicle,” V. 85, p. 836. 


We omit two ciphers (00) tn ali cases. 





a eee eee eee 





















































Banks. Capital. | Surplus.| Loans, | Specte. | Legals. | Depostis. | Re 
00s omitted, Average, | Average. |Average.| Average. |s’ve, 

$ $ < $ $ $ % 
Bank of N. Y_-| 2,000,0; 3,638,6, 21,710,0} 4,320,0 925,0 20,010,0;'26.2 

Manhattan Co. 2,050,0, 4,402,1; 33,350,0) 8,766,0) 1,629,0 38,500,0)27. 
Merchants’ .__- 2,000,0, 1,900,5' 21,402,0) 4,281,0) 1,301,0 22,032,0/25.3 
Mech. & Metals; 6,000,0) 8,146,7| 53,214,1| 11,236,3| 1,623,0 50,993 ,0}25.2 
America ...... 1,500,0| 6,012,4. 26,062,0; 4,590,8) 2,273,1 26,402,2\26.0 
CAE ahewecnsne 25,000,0; 34,131,8 172,849,3) 66,125,7| 6,933,0 188,937,6'38.7 
Chemical - - .- ~ - 3,000.0; 6,586,7; 31,245,0) 6,519,0) 1,851,2 30,506,5)27.5 
Merchants’ Ex. 600,0: 567 ,2| 7,106,4| 1,641,4 161,5 7,284,5| 24.7 
Gallatin. ...... 1,000,0; 2,534,0) 8,954,4) 1,361,1 497 ,3 7,273,7'|25.5 
Butch. & Drov. 00,0 8,0 2,355,5 645,9 75,8 2.585,9;27.9 
Greenwich —__-_- 500,0 856,9 8,141,8! 2,116,7 215,0 9,258,2\25.1 
Am. Exchange.| 5,000,0; 4,496,6; 42,759,8) 6,881,2! 3,947,2 42,833,1/25.3 
Commerce_-.---)| 25,000,0) 17,005,8} 148,664,8| 32,228,4| 8,855,2 136,771,8 30.1 
Mercantile -...; 3,000,0| 2,713,1} 14,259,2)} 1,796,4| 1,082,5 11,091,4'25.9 
PD  weecece | 500,0 932,1 4,145,1 360,1 416,8 3,521,1/22.8 
Chath & Phenix; 2,250,0; 1,074, 15,608,4| 2,771,6) 1,282,2. 16,076,3)25.4 
People’s ...... 200,0 467,5 1,767,5 490,0 147,3 2,282,1(27.9 
Hanover ....-. 3,000,0; 12,360,3) 70,599,1; 15,736,8| 4,299.4 79,371,2);25.2 
Citizens’ Cent..| 2,550,0, 1,803,5! 22,416,6) 5,743.2 321,9, 22,294,8\27.7 
Nassau _....-.. 500,0 532,6 8,823,6| 1,227,0| 1,617,6 10,514,2,27.0 
Market & Fultn| 1,000,0) 1,775,0 8,805,3} 1,632,8 784,0 8,821,7|27.3 
Metropolitan _.| 2,000,0; 1,544,6] 10,260,3! 2,393.5 244,2. 10,179,5,25.9 
Corn Exchange_| 3,000,0) 5,438,7]) 48,061,0) 8,723.0) 5,316,0 56,829,0/24.7 
Imp. & Traders’; 1,500,0| 7,624,6; 26,114,0} 4,102.0) 1,875,0 23,508,0/25.4 
NE 5,000,0; 12,728,2) 86,007,0) 21,328,0) 1,465.0 90,117,0.25.2 
East River---- 250,0 98,8 1,428,4 424,1 114,6 1,724,8 31.2 
Fourth ....... 5,000,0; 5,683,3| 34,194,0) 7,279,0) 2,810,0 37,407,0.26.9 
Second ....... 1,000,0) 2,196, 13,547,0| 3,740.0 140,0 14,195,0,27.3 
rere _ 10,000,0) 20,738,3) 113,379,5) 31,434,9) 1,989,5 112,603,0,29.6 
Irving Exch_--| 2,000,0; 1,850,9| 24,564,4| 4,969,9) 1,871,9 26,637,2\25.6 
DE wanton 250,0 800,5 3,460,0 838,0 57,0 3,622,0 24.7 
N. Y. County-- 500,00; 1,666,5 7,797,9| 1,311,0 655,4 7,861,8)\25.4 
German Amer . 750,0 689,0 4,246,4 866,8 188,8 4,176,0/25.2 
EEE 5,000,0; 8,382,9} 78,150,0) 16,813,0) 5,692,0. 85,901,026.1 
Fifth Avenue_. 100,0} 2,183,1} 12,469,9) 2,435,8) 1,079,1) 13,831,7\25.4 
German Exch__ 200,0 883 ,4 3,575,0 320,0 614,0 3,550,0' 26.3 
Germania ___-_- | 200,0; 1,034,7 5,715,8| 1,222, 503,0. 6,736,9 25.6 
Lincoln _....-- 1,000,0| 1,598,5| 13,987,5| 3,771,1 920,3, 15,548,0/30.1 
Garfield _-...--| 1,000,0; 1,238,8 8,863,7; 2,013,8 416,8, 9,140,9)26.5 
RE 250,0 523,4 3,495,3 736,1 342,2 3,858,2)|27 .9 
Metropolis --_--| 1,000,0) 2,124,4) 14,162,1| 1,658,5) 1,936,4 14,722,2\24.4 
West Side___-_- 200,0} 1,027,8 4,277,0} 1,106,0 217,0 5,171,0 25.5 
Seaboard --_..-- 1,000,0| 2,025,1) 22,075,0| 4,664,0) 2,232,0 26,047,0/26.4 
0 1,000,0' 2,744,3} 22,405,8| 4,728.5) 1,229,3. 24,107,6\24.7 
N. Y. Prod. Ex.; 1,000,0 783,9 8,549,4| 2,217,1 378,5 10,180,1 25.5 
REO 1,000,0 850,7| 15,453,0) 4,850,0 346,0 20,231,0 25.6 
14th Street____| 1,000,0 310,6 5,508,5| 1,294,1 668,8 6,935,1 28.3 
Coal & Iron.___| 1,000,0 421,1 6,269,0 903,0, 850,0 6,616,0 26.5 
Union Exch__-! 1,000,0 945,9 9,559,7 942,7! 1,526,0 9,717,8,25.4 
Totals, Average) 134,150,0|200,234,4/1331,816,5 317,558,2|75,917,8 1388,516,1/28.3 
Actualfigures May 27...)  —-.-..-- 1332,219,2/313,435,3/77,070,3 1586 060,6/28.2 




















On the basis of averages, circulation amounted to $45,879,600 and United States 
deposits (included in deposits) to $1,555,300; actual figures May 27, circulation, 
$457,850; United States deposits, $1,587,900. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items are 
made up, see “Chronicle,”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 


























State Banks Trust Cos. State Banks Trust Cos. 

Week ended May 27. in in vutside of outside of 
Greater N.Y. Greater N. Y.\Greater N. Y.'Greater N.Y. 

$ | .$ | $ $ 
Capital as of Feb. 28---.. 23,975,000) 63,206,000, 9,528,000 9,525,000 
Surplus as of Feb. 28-.-.| 38,886,100 175,811,500 11,274,643! 11,328,963 
Loans and investments.-| 288,687,400 1,137,563,700, 95,737,400 149,451,100 
Change from last week_| +1,719,400 dideeteal —21,300 + 635,700 
ee 46. O70 GOR LEO. LERCH cececccecel sccecosese 
Change from last week - + 699,300: +2,007,400) teoouetaadl - shianeeauee 
| 
Legal-tenders & bk. notes 23,860,100; 11,741,000, --.--------| ---------- 
Change from last week - +388,900: “— sescéesesel. sessseseoe 
| 

DEES ....cistinseenane 340,163,100 1,241,527,100, 102,677,100 158,315,600 
Change from last week_| +2,629,500 ea eaad am —307,300 
Reserve on deposits. - --- 102,533,400, 138,531,800 22,323,500 24,082,200 
Change from last week - +757 ,000) -+2,415,700, ae —603 ,200 
P. C. reserve to deposits 30.8% 16.1% | 22.7% 15.8% 
Percentage last week - - 30.9% | 15.9% | 22.7% 16.2% 


—— ee ee ee ee —_—— ——— —— ~ ee ee 
~<_-—--- —— 


+ Increase over last week. -—- Decrease from last week. 

Note.—‘‘Surplus” includes all undivided profits. ‘‘Reserve on deposits” Includes, 
for both trust companies and State banks, not only cash Items but amounts due 
from reserve agents. Trust companies In New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to loca- 
tion as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds of the 
State of New York. The State banks are likewise required to keep a reserve varying 
according to location, the reserve being computed on the whole amount of deposits 
exclusive of time deposits not payable within thirty days, represented by certificates 
(according to the amendment of 1910) and exclusive of deposits secured by bonds 
of the State of New York. 


—T rust et) a Banks— 
Reserve Required for Trust Companies Total O Tot 
and ‘State Banks. Reserve which Reserve which 


Location— Requtred in Cash.Required. tn Cash, 
ee: TE. «.. cca nnoednneseneeeQeens 15% 15% 25% 15% 


Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) 15% 10% 15% 74% 
Brooklyn Borough, with branches in Manhattan. _15% 15% 20% 20% 
Other Boroughs with branches in Manhattan. ...15% 15% 15% 15% 
Elsewhere in State......-..--- ouewecececosoos 10% 15% 5% 0% 
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The Banking Department also undertakes to present Boston and Philadelphia Banks.—Below is a summary of 

separate figures indicating the totals for the State banks and | the weekly totals of the Clearing-House banks of Boston 

trust companies in the Greater New York, not in the Clearing ; and Philadelphia. 

House. These figures are shown in the table below, as are 


; We omtt two ciphers (00) tn all these figures. 
also the results (both actual and average) for the Clearing- 












































































































, iti have combi - Capital 

House banks In addition, we e bined each COF- | Banks. | and Loans, | Specte, | Legals. |Deposits.a| Ctrcu- | Cleartngs, 

responding item in the two statements, thus affording an Surplus. lation, 

aggregate for the whole of the banks and trust companies in | Boston. $ $ $ $ $ $ $ 
he G N York May 6-.-| 41,350.0) 216,303,0| 25,967,0) 3,265,0| 269,604,0| 7,104,0) 153,830,9 
the Greater New York. May 13_-| 41,350,0) 218,636,0| 26,045,0 3,378.0 269,531, 4 7,105,0| 148,635,4 
May 20.-| 41,350,0) 217,526,0) 26,573,0| 3,272,0| 269,77 ,0| 6,963,0) 153,563,1 
NEW YORK CITY BANKS AND TRUST COMPANIES. May 27_- 41,350,0 217,771,0, 26,113, 3,624,0} 266,993,0) 7,116,0| 145,275,1 
| + Phila. 

if j 

" | «House |State B | May 6.-| 60,105,0) 265,643,0 55,526,0 329,602,0)15,340,0) 172,281,1 
Ce | Ce ieee: Can mat || Benen a genus | May 13..| 00.108.01 SOIT | «NaS 328,773,0|15,351,0| 144]374,7 
Week ended May 27. Banks. || Banks. Trust Cos. not | Banks& Trust | & - 
ActualFigures|| Average. in C.-H. Aver. Cos, Average. | May 20--| 60,105,0| 268,474,0 81,700,0 333,811,0/15,329,0} 146,293,1 
| May 27..| 60,105,0, 268,707,0 83,482,0 331,760,0,15,309,0 130,1846 
| t | ee ee aa Sp a ‘ ’ si . . 
(Nat. banks $ } $ $ | . a Includes Government dc o “ 

1 | posits and the item ‘‘due to other banks. At Boston 
one \etate be a 134,150,000 | 134,150,000 71,781,000) 205,881,000 | Government deposits amounted to $3,052,000 on May 27 and $3,054,000 on May,20. 
Surplus | Feb. 28.--| 200,234,400} 200,234,400) 184,355,200 | 384,589,600 - ak a ts on ak tad 
os | Imports an or — i 
Loans and investments) 1,332,219,200' | 1,331,816,500, 1,217,046,300 2,548,862,800 P P we qT e folowing are 

Change from last week| '+-1,529,600 | © —228, wee +7,650,300 | +7,421,400 | the imports at New York for the week ending May 27; also 
om nits Pr ee 1,386,060,600 |1,388,516,100'a1,179,399,400 2,567,915,500 | totals since the beginning of the first week in January. 
Change from last week} —301, 400) +1,588,400, = +7,578,400'|  +9,166,800 
a FOREIGN IMPORTS AT NEW YORK. 
ee re 313, 435, 300 | 317,558, a 124,918,100 | 442,476,300 
hange from last week; —4,191,800 +76,2 2,016,300 | 2,092,500 | 
— F * el For Week. 1911. | 1910. | 1909. 1908. 

Legal tenders------- ¢ 77,070,800) 75,017,800 b19,350,800 | 95,268,600 soe tienda $9 1514511 @2.984 a7, $2.882.465| $1,562,108 
} » from last wee ,268,70 993,300) —108,000 885,30 bg OT Eee 2,151,451; $2,234,267, $2,882,46 ,562, 
— ™ ‘es | || +88S809 | General Merchandise... _. 16,073,374 14,451,451! 13,312,238] 8,961,018 

Ager’te money holdings; 390,505,600 393,476,000 ¢144,268,900 | 537,744,900 aa 
Change from last week! —2,923,100)! +1,069,500, +1,908,300) +2,977,800 wa ae~ oa $18,224,825 $16,685,718 $16,194, 703) $10,523,127 

| | it e Jan, 1. 

Money on deposit with | | 5 gd rere $59,789,574 $67,923,941 $71,745,729] $50,302,184 
other bks. & trust cos.} -_....---- ”  Sedeeenee | 97,013,300 27,013,300 | General Merchandise--_- --- 239,739,452, 329,017,241 285,487,048} 201,024,978 
Change from last week} --...--.--.- ea oo | —104,300 | —104,300 errepegrages: _ 

eat | | Total 21 weeks._...____-! $359,529,026 $396,941,182 $357,232,777|$251,327,162 
Total reserve_..._--- | 390,505,600 | 393,476,000| 171,282,200) 564,758,200 | | 
Change from last week} —2,923,100/ +1,069,500) +1,804,000 | +-2,873,500 

Percentage to deposits _— | ee: apa 1 The following is a statement of the exports (exclusive of 
requiring reserve--.-- 8.20% 28.36% >. ae ee ; : 
Seoretce | mae | See 177% || w220222 pep oes nm oy sath yo . — ports for the 

| | week endin a and from Jan. 

Surplus reserve - - ---- 43,990,450, 46,346,975) -....-.---- i ieeanel 8 y " to date 

u A stile EXPORTS FROM NEW YORK. 
ke, -+ Increase over last week. — Decrease from last week. 





a These are the deposits after eliminating the item “‘Due from reserve depositories a ing ee aro 














| 
and other banks and trust companies in New York City;’’ with this item included, 1911. 1910. 1909. | 1908. 
deposits amounted to $1,344,478,900, an increase of $8,160,900 over last week. In 
the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average | For the week----.--.------ $13,691,386) $11,520,743) $11,952,054) $11,835,640 
and the actual figures. 5 Includes bank notes. c Of this amount State banks held | Previously reported - - - -- --- 305,303,941} 252,748,260) 245,728,766) 270,173,571 
$13,339,500 and trust companies $130,929,400. " 
Total*¥21 weeks--.......-- |$318, 995,327 /$264,269,003 $257 680,820 $282,009,211 
i 


The averages of the New York City Clearing-House banks 
combined with those for the State banks and trust companies The following table shows the exports and imports of 
in Greater New York outside of the Clearing-House compare ' ' i“ 

' specie at the port of New York for the week ending May 27 
as follows for a series of weeks past: : ' . 
and since Jan. 1 1911, and for the corresponding periods in 
COMBINED RESULTS OF BANKS AND TRUST GOMPANIES IN 


GREATER NEW YORK. 1910 and 1909: 
We omtt two ciphers tn all these figures. 








EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


Week Loans and | Tot. Money| Entire Res. 
Ended, |Investmenis.| Deposits. | Specte, Legals. | Holdings. \on Deposit. Exports. Imports. 


Gold. 

$ $ $ $ ey oe Week. |Since Jan.1| Week. {Since Jan.1 
Mch. 25..| 2,462,701,5/ 2,454,614,4) 417,454,7| 95,035,9, 512,490,6, 535,638,5 — 
April 1--| 2,475,663,0, 2,467,388,7| 415,377,3| 95,157,5, 510,534,8) 533,670,3 | Great Britain--.----------------| --------| -------- $3,545, $49,475 
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April 8../| 2,486,883,8| 2,478,291,3) 415,915,7| 93,014,0) 508,929,7| 533,409,7 | Framce --...--------------------| --------|  --=:-:--| -----::- 451,670 
April 15.-| 2,496,582,8' 2,495,710,0, 419,947,1/ 94,075,5) 514,022,6, 538,093,6 | Germany ----------------------] --~- == = $3,500) 1,819 1,819 
April 22..| 2,507,088,1) 2,514,816,5| 429,951,0| 93,354,9; 523,305,9| 547,242,3 | West Indies--_------------------ $5,100) 1,636,130) ------- 961,628 
April 29.-.| 2,513,422,9 2,527,964,5; 436,126,7) 94.814,3| 530,941,0, 555,117,3 | Mexico -.-.-.------------------| -------- | -s2e----| 466, 380) 639,039 
May 6--) 2,514,961,3 2,526,363,1) 433,695,8| 93,712,6, 527,408,4, 553,291,4 ; South America------------------| -------- | 563,926) 153,126) = 1,302,553 
May 13--| 2,518,309,7; 2,533,056,3) 436,015,2| 94,377,0, 530,392,2) 557,340,3 | All other countries.-.------------| -------- | 128,375 57,193 938,361 
May 20--| 2,541,441,4 2,558,748,7, 440,383,8| 94,383,3' 534,767.1| 561.884.7 cope 
M 27__| 2,548,862,8 2,567,915,5 442,476.3 5 968.6 537.7 34 7 EOD BO) EE ae eee $5,100; $2,330,931) $682,063) $4,344,545 
=~ anaes : kt 2 GR ons 1 19,800) 43,928,663] 43,618) 5,386,234 
Reports of Clearing Non-Member Banks.—The following is fF Sera aeehicsd 53,979,312} 124,034) 5,053,660 
the statement of condition of the clearing non-member banks Silver. | 
' . a $1,021,563/$18,464,955| $4,201) $153,520 
for the week ending May 27, based on average daily results: | France __.....--.-------------- 26,800) 1,205,500) ---.---- 489 
DP i caseeenddéestsontaacdl aewkwtane cc eae 8,6 
We omtt two ciphers (OO) in all these figures. NN a oinuidinl Seetesduaininie 2,294 SUL: wakidsan 20,813 
% | | OO nn en i | mo “os aa ay 
| PE MONEE. wa caccadescusececal : ctonbane | 9, 20,336 42,929 
—-. a, | All other countries--_2--2--22----| "200, 4,766 86,576, 802,475 
Banks. | Capt- | Sur- | and | Spects.| and | Clear- | Other | Ne@ Total 1911 '$1,050,857|$19,769,150| $696,080| $3,876,824 
~~) a ee }- nol > A ett ecco Me. eerie \ '799:590| 17,331,477,  14,798|  1,544'360 
ventana oles. | Agent. | Ae. | EE ME a pecdiscbecnoens | 693,525) 19,207,647, 80,434) 2,042,072 
N. ¥.. City | | = 
Boroughs o | | , , = 
Man.&Brr. $ | § ee ee ‘2 Bae Of the above imports for the week in 1911, $119,435 were 
Wash. H’ts} 100,0, 282,0) 1,302,0) 147,0) 41,0) 200,0 16,0 1,324, , : , 
Century _..| 250,0,  148,9| 1,517.3} 27,8] 239,6| 158.2 235°9 ais. American gold coin and $85 American Silver coin. 
Colonial --.| 400,0)  402,8} 6,512.3) 836.4) 344,3| 722.5. 219.0 7,869.0 
Columbia --| 300,0/ 762,4| 6,477,0| 690,0) 633,0) 937,0 61,0) 7,655.0 
Fidelity .--| 200,0|  183,2] 1,102.3) 59,2) 120,7| 278.6 ____- | 1,168,5 
Jefterson...| 500,0 521.5 3,813,1) 304,6) 433,0/ 319,0 524,5) 5,153,0 
Mt. Morris.| 250,0,  334,4| 2,589,1| 506,3| 60,1) 619,7| 79,6, 3,619.4 
Mutual ...-| 200,0} 387,2} 3,032.0} 22.5] 649,0} 593.0. _.__- 4,511,0 D s 
Plaza -..-- 100,0| 460,9| 3,921,0 332,0) 364,0| 1,487,0; _..-- 5,516,0 anking and sinancial. 
23d Ward.-| 200,0| 107,4| 1,978,5| 175,9) 57,8] 294.2) ____- 2.310.5 hencamerennneetisihnaaditinenapmenarmnanciattiipialihdatnitbiaatiitadndiatiisaa tse tiadies “wstsilimensinan : 
Yorkville --| 100,0| 492.8! 4,445,7| 47,5! 853.0} 2022) 434.8] 5,869.5 
New Neth.| 200,0) 271.8) 2,272,0 260,0 87,0} 452,0 35,0] 2,788,0 . 
Bat.Pk.Nat.| 200,0)  153,2| 1,452,5| 225,7| 44,2 = Pee 1,363,9 : 
Aetna Nat.| 300,0| 309.6] 2,160.1! 466,1| 36,5! 43.0  26,6| 2079.0 Diversify Your Investments 
— 
me A | Write for our circular entitled ‘‘Judicious Investment,’’ which 
Broadway -| 200,0} 538,6) 3,262,9] 32,9) 457,3} 300,5,  347,7| 3,812,1 | |treats the above subject in detall. 
Mfrs.’ Nat_| 252,0|  843,9| 5,643,8} 600,2 | 179,7/ 1,005,4| 143,8) 6,396,0 
Mechanics’ | 1,000,0| — 853,1| 12,026,4| 216,0) 1,474.5) 1,403,0, 208,0| 15,275.5 Spencer Trask & Co. 
Nassau Nat.| 750.0} 1,043,5| 7,907,0} 697,0} 348,0) 1,402,0) __._- 8,382,0 
Nat. City_.| 300,0} 588,1| 4,010,0; 66,0} 582,0}  653,0, 164,0) 5,068,0 | 43 EXCHANGE PLACE, === NEW YORK. 
North Side_| 200.0}  150,8| 2,197,7| 134,2| 126,4|  233,3| 87,8) 2,528,0 Chicago, Ill. Boston, Mass. Albany, N. Y. 
First Nat.-| 300,0}  638,7| 3,618,0} 352,0| 79,0) 431,0! 44,0) 3,349,0 we 
Jersey City. Members New York Stock Exchange. | 
First Nat_.| 400,0} 1,269,8| 5,152,9} 295,6) 341,7| 2,524.8) 789,0] 7,419,5 
Hud.Co.Nat| 250,0| 763,5| 3,024,5| 144,0| 64,2) 283,9)  283,6) 2,877,0 
2,249,2 





Hoboken. | 
First Nat__| 220,0 630,3)| 3,609,2)| 158,9 35,4 


Second Nat.| 120| 2s6°3| 2'903°2| 1734 43°7| 76:4} 263°9| 3°379'9 WHITE , WELD & CO. 


Tot. May 27| 7,497.0 12.799,7 98,779,7| 7,014,7| 7,833,5)| 15,379,9| 4,119,6|117513,6 Members New York Stock Exchange. 
Tot. May 20| 7,497,0| 12,799,7| 98,444,7| 6,982,7| 7,778,0| 16,661,4 4.306,0'118743,2 
Tot. May 13 7,497,7| 12,799,7| 98,787,3) 6,934,7| 7,944,9| 15,130,0) 4,357, ,8|117657, 2 


5 
) 

Third Nat_} 200,0 406,0} 2,24 43,5| 138,4 510,8 24,1) 2,606,8 
0 163 ,9 
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Wall Street, Friday Night, June 2 1911. 

The Money Market and Financial Situation.— Two import- 
ant events have affected security values this week. We re- 
fer, of course, to the Supreme Court decision in the American 
Tobacco case and to the announcement of a $600,000,000 
bond issue by the Great Northern Ry. The former will 
doubtless set at rest most of the anxiety heretofore existing 
as to the attitude of the Court towards the large corporations, 
or so-called “‘trusts.’’ It should at all events enable all the 
important business interests of the country to adjust their 
methods to the conditions thus defined, and to develop, as the 
needs of the country may require, along the lines therein 
referred to as “lawful’’ and “‘reasonable.”’ If this should be 
the result, the wisdom and importance of the decision are 
not likely to be over-estimated. 

The bond issue mentioned has had a much narrower in- 
fiuence, but stimulated a demand for and a substantial ad- 
vance in the securities directly affected. The scope and 
magnitude of the undertaking make it a matter of interest; 
but it also attracts attention as perhaps the culminating 
act of one of the most unique and conspicuous characters in 
the railway world to day. 

Another development of the week, but one largely over- 
shadowed by those already mentioned, was an extension of 
the cut in steel prices to include almost everything for which 
there is a current demand. Not much importance is at- 
tached to this matter, however, outside of the manufacturers 
themselves, as it does not seem likely to extend further or 
to be of a permanent character. 

The more hopeful feeling referred to in this column at the 
beginning of last month has, undoubtedly, been augmented 
in the interim, and now finds encouragement in the latest 
reports of railway earnings, which in several important cases 
are significant. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collateral has ranged 
from 2 to 2%%. To-day’s rates on call were 244@24%. 
Commercial paper quoted at 34@4% for 60 to 90-day en- 
dorsements, 334(@4% for prime 4 to 6 months’ single names 
and 444@5% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £722,476 and the percentage 
of reserve to liabilities was 51.91, against 51.77 last week. 

The rate of discount remains unchanged at 3%, as fixed 
March9. The Bank of France shows a decrease of 26,775,000 
francs gold and 1,200,000 francs silver. 





~. 








1911. | 1910. 1909. 
Averages for | Differences Averages for | Averages for 
week ending | Strom week ending | week ending 
May 27. | previous week. May 23. May 29. 
~ | $ ~ 
I EE 130,350,000] 126,350,000 
ts oi tants eh ani i .  wsaenmace 185,325,600} 172,318,000 





Loans and discounts -_ --/1,331,816,500 Dec. 228,900, 1,189,214,000/1,331,846,000 














Oirculation.........-_- 45,879,600 Dec. 186,000) 47,826,100 49,100,600 
Wet deposits........-- 1,388,516,100 Inc. 1,588,400) 1,184,566,000) 1,398, 160,300 
U. 8S. dep. (incl. above) 1,555,300 Dec. 12,300 1,649,000 2,417,400 
EE anetnthdin sate ain aici 317,558,200 Inc. 76,200; 253,161,800} 296,857,100 
al tenders.......-.- 75,917,800 Ine. 993,300 69,215,700 77,668,200 
Reserve held_....-__- 393,476,000 Inc. 1,069,500; 322,377,500) 374,525,300 
25% of deposits..__-- 347,129,025 Inc. 97,100; 296,141,500) 349,540,075 
Surplus reserve. --.-- CRSEEF9 ene. 672,400 26,236,000 24,985,225 
Surplus, excl. U.S. dep 46,735,800 Inc. 669,325 26,648,250 25,589,575 





Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of the separate banks, also the summary issued by 
the State Banking Department, giving the condition of State banks and trust com- 
panies not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange.—The trend was downwards during 
the week, with a severe break at the close to 4 86 for demand 
and 4 8614 for cable transfers. 


- To-day’s (Friday’s) nominal rates for sterling exchange were 4 85 for 
gixty-day and 4 87 for sight. To-day’s actual rates for sterling exchange 
were 4 844 8410 for sixty days, 4 8595@4 8610 for cheques and 4 8620@ 
4 8635 for cables. Commercial on banks 4 83 %4@4 84 and documents 
for payment 4 83%4@4 84, Cotton for payment 483%@4 83% and 
grain for payment 4 83 3% @4 84, 

To-day's (Friday’s) actual rates for Paris bankers’ francs were 5 21% 
less 1-16@5 21% for long and 5 20 less 3-32 @5 20 less 1-16 for short. Ger- 
many bankers’ marks were 94 11-16 @94 &% for long and 95 1-16@95 \ less 
ey Ra short. Amsterdam bankers’ guilders were 404% @40% plus 1-32 

r short. 

The posted rates for sterling exchange, as quoted by a representative 
house, were until to-day 4 85 for 60 days and 4 87% for spot, but to-day 
spot rates were lowered to 4 87. 

Exchange at Paris on London 25f. 30c.; week’s range, 25f. 31c. high 
ane + 29 &c. apa 

xchange at Berlin on London, 20m. 45pf.; week’s range, ; yy 
high and 20m. 44 4pf. low. . = = 

The range for foreign exchange for the week follows: 





Sterling, Actual— Sixty Days. Cheques. Cables. 
High for the week __4 84% 4 8640 4 8665 
Low for the week____4 8410 4 86 4 8625 
Paris Bankers’ Francs— 
High for the week___5 21% less 3-32 5 20 5 19 % less 1-16 
Low for the week__.__5 21 % less 1-16 5 20 less 3-32 5 20 less 3-64 
Germany Bankers’ Marks— 
High for the week .._. 94 13-16 95% 95 3-16 
Low for the weck__._. 94 11-16 95 1-16 95% 
Amsterdam Bankers’ Guilders— 
High for the week... 40 16 40 27 40 31 
Low for the week.... 40 13 40 23 40 27 


Domestic Exchange.—The following are the rates for domestic exchange 
at the under-mentioned cities at the close of the week: Chicago, 25c. per 
$1,000 premium. Boston, 10c. per $1,000 discount. New Orleans, com- 
mercial, 25c. per $1,000 discount; bank, $1 per $1,000 premium. St. Louis, 
45c. per $1,000 premium. San Francisco, 50c. per $1,000 premium. Sa- 
Charleston, 
1-10c. per $1,000 premium, Montreal, 314c. per 


vannah, buying, 3-16c. per $1,000 discount; selling, par. 
buying, par; selling 
1,000 discount. | 


| 

















State and Railroad Bonds.—Sales of State bonds at the 
Board include $27,000 Virginia 6s, deferred trust receipts, 
at 56% to 59 and $4,000 New York Canal 4s at 106 to 106%. 

Special demand for a few issues increased the volume of 
business in the bond department from less than $2,000,000 
on Monday to an average of nearly $5,000,000 daily for the 
remaining days of the week. The conspicuous features have 
been American Tobacco, Burlington & Quincy, Union 
Pacific and U. 8. Steel bonds. Tobacco issues have been 
decidedly irregular, the 6s advancing on Monday, but 
closing nearly 5 points lower than the price then reached, 
while the 4s, which sold in large blocks at 934% on Wednes- 
day, close at 86. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $3,000 4s, reg., at 11414, and $1,000 3s, 
coup., at 101%. The following are the daily closing quo- 
tations; for yearly range see third page following. 


























Interest | May May | May | May | June | June 

Periods; 27 | 29 30 a. oe 2 
A as registered Q—Jan |*100% *100% *100% *100% *100% 
Fe eR ear ger: coupon Q—Jan |*100% *100% *100 44 '*100% *100% 
3s, 1908-18_.._... registered Q—Feb |*101% *101% *101% *101% *101% 
38, 1908-18 ........ coupon Q—Feb |*101% *1013%4;HOLI-| 101%|*101% *101% 
Gp me bbhasadoce registered Q—Feb |*114% 114% DAY. *11434/*114% *114% 
& Beira: coupon/Q—Feb |*114% *114%| *114%% *114% *114% 
2s, 1936. Panama Canal a bai *100% *100% *100% —— ee 
| a 





-* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
was dull and generally featureless on Monday, awaiting the 
judicial decision mentioned above. During the early hours 
on Wednesday prices declined sharply, led by a drop of 
nearly 100 points in American Tobacco shares on the curb 
and a decline of about 5 points in the preferred on the floor 
of the Exchange. The downward movement was, however, 
of short duration, and before the close of business an Wednes- 
day a reaction set in which has continued, and carried a long 
list of active stocks, including practically all the railway is- 
sues, up from 3 to7 points. 

The leaders of the recovery have been the Hill stocks, 
which were in demand on the new financial plan elsewhere 
referred to. Canadian Pacific has also been a strong fea- 
ture. Exclusive of the quarterly dividend of 244%, which 
came off on Thursday, the stock closes with a net gain of 
3 points. Great Northern has covered a range of over 7 
points, Northern Pacific 734, St. Paul 534, Reading nearly 5 
and Union Pacific 6 points. 

Some of the industrials have been weak, including Steel 
preferred, National Biscuit, Comstock Tunnel and, of course, 
American Tobacco preferred (new), which is 444 points 
lower than last week. 

For daily volume of business see page 1492. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





Range for Week. | 











STOCKS. , Sales | | Range since Jan. 1. 

Week ending June2. | for | 
Week. Lowest. Highest. | Lowest. | Highest. % 
Cent & So Am Teleg_.... 100119 June 2119 June 2116 Jan 122 Mch 
Col& HC &Ifullpdree 100 12% May 29 12% May 29 12 Apr 14 Mch 
Comstock Tunnel-.-.-.-- 1,500 30c. May 27 32c. May 29 20c. Feb 34c. May 
Crem’ Carpet... .cccecccoe  222271%May3l1 73 #£=xJune 2 60 Jan 74% Apr 
Des Moines & Ft Dodge_, 300 6 June 2 6% June 2 6 June 6% June 
Detroit United Rys.... 100 72 June 2 72 June 2 67% Jan 74 Feb 
E I du Pont Powder, pref 12) 96% May 31 96% May 31 82 Jan 97 May 
Evansv & Terre Haute.-| 500 83 May27 83 May3l 60 Feb 85 May 
oe _ 400 86 May 31 87 May31l 81% May 87 May 
General Chemical, pref- - 100108 May27108 May 271035 Janl08% Apr 
Homestake Mining_-..-- 10 87 June 2 87 June 2 84 May 87 May 
Lackawanna Steel------ | 00 42 June 1 42 June 1 38 Feb, 48 Apr 
May Department Stores. 2,175 79 May27 83 May 29 70 Apr 83 May 
., sea 125111% June 1112 June 2.111% Junell2 June 
Sears, Roebuck &Co., pf 100120% June 1120% June 1:119% Janz122 Mch 
Standard Milling_------ 200 17 May27 17 May29 16% May 17 #£x™xMay 
U S Indus Alcohol, pref.| 200 971% May 27 975% May29, 91 May 97% May 
U S Reduction & Refin. 100 4 May29 4 Mav29 3% Mch 4% Jan 





Outside Market.—The slump in the price of American 
Tobacco common, following the U. S. Supreme Court deci- 
sion, and heavy trading in the stock monopolized the atten- 
tion of the “curb” this week. Following the reaction last 
week from the high point of 520 to 479, American Tobacco 
again sold up at the opening this week to 510. After this, 
and following the Court-decision, the stock started down- 
ward and to-day sold below 400—397. ‘The close was at 405. 
Intercontinental Rubber com. gained a point to 28, dropped 
to 26% and closed to-day at 27. Standard Oil moved up 
from 663 to 665 and down to 660. Studebaker Corp. com., 
after a slight recession from 61%4 to 61, advanced to 6344 
and ended the week at 62. ‘The preferred sold down from 
104 to 103% and up to 104. Interest in the bond depart- 
ment was further stimulated by the appearance of the new 
Great Northern ref. 44s, which sold, ‘‘w.i.,’’ up from 10134 
to 102. Trading in the new Det. Term. & Tunnel 44s was 
also started, the price at first improving from 10244 to 102% 
and then reacting to 10134. Mo. Kan. & Tex. 5% notes 
went up from 99 11-16 to 9934 and back to 99 11-16. Ore- 
gon-Wash. RR. & Nav. 4s lost over half a point to 93%%. 
Western Pacific gained a point to 9314 and eased off to 93. 
Panama 3s, ‘‘w. i.,”’ receded from 103 1-16 to 102 15-16 and 
recovered to 103. Among the copper shares Inspiration 
was conspicuous, losing over a point to 84 and then recov- 
ering to 94%. The close to-day was at 9. Braden from 44% 
weakened to 434 and was traded in to-day at 44%. Giroux 


advanced from 64% to 7% and ends the week at 7. Greene 
Cananea declined from 7 4g to 634, moved up to 7%, the final 


figure to-day being 74. : 
Outside quotations will be found on page 1492. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS ants Ghuse Jomny 3. || ance he Peeien 
Saturda Mond a the NEW YORK STOCK | On basis of 100-share lots. Year 1910. 
May 2 a | d'uesday Wednesday Thursday Friday Week EXCHANGE 
ay May 30 May 31 June 1 une 2 Shares. Lowest. Highest. Lowest. Highest. 
313sy 114 | anate rnats] | anz%y 114tel 113% 11455] 114% 126 | 91,400] A toh Topeka & § y 
7 ‘ peka & Santa Fe|100!g Jan 3/ 116 J’ne 2|| 903, J’ly | 1241 
Re, a" site ise 10334 103%) 104 104 | 104 104 1,088 A oy} Pega 10034 Jan 3} 10412 May24\| 297 : J'ly 10414 = 
sans tan, "tee, se, 12712 12719] 1281p 128%) 129 130 | 1,670) Atlantic Coast Line RR-_.| 117 Jan 3/ 130 Mayl7|| 10212 J’ly | 13712 Jan 
| 688le BOlll eaaie Oo" 106 107 | 107 10712) 1071g 108%) 5.700) praltimore & Ohio. ..... 102 Feb 24} 109!2 Jan 41]| 10014 Sev | 1191g Jan 
| Fee aol see on S8lg 8912} $8912 8912 §89 89 56 De. BOGE sntiidenta 87!2Mch21} 91° Jan 4/| 8714Sep| 94 Jan 
23434 235! 236)4 23814 oy 4 80g aot 81 8114 815s} 22,590 Brooklyn Rapid Transit.| 74% Jan 3] 8l5gJ’ne 2|| 68l2 Feb] 823, May 
- 4 7o1e oasis oat 375g 239%4)223712 23853) 23783 23814) 30,875 ( ‘anadian Pacific... - 1955g Jan 3] 2393, Maysl|| 1763, Feb | 20233 Nov 
#275 284 ‘|*075 - 284° ahh 721g) *67 = 72l4g) #67071 | -.---- anada Southern ___.. 62 Mch 3] §69 Mavyi8j| 60l2J’ly| 70 van 
B2le 82lel 8510 8 a A =e $275 275 | 284 285 210| Central of New Jersey_..| 270 Mch10} 285 Feb 21|/ 248 J'ly | 312 Jan 
#3110 39 2 e312 hr 4a 4 8414; 845g 8514) 851g 86 | 60,400) Chesapeake & Ohio____- 77 Apr24| 863%, Feb 8/} 65 Aug] 92 Jan 
e 8 ak 8 as 3lig 32 | *30 32 | *30lg 34 | ....-- Chicago & Alton RR_...| 25 Apr 7] 31g May23); 237g J'ly | 66%, Jan 
,@21 22 | 217 21% Sere: Ze Poses Se as” Saul “Saas DO) BEER. ot nienin stines 52 Mchl7| 53 Jan 19|| 647g J’n°| 69 Apr 
$427, 42%| #4210 431 o7 2 2112 8 22 237s] 4,800| Chic Gt West trust ctfs..| 20lg Apr19} 2433 Feb 6); 19 J'ly | 367g Jan 
| He ie sas ee 42% 43 | 43, 43%] 4418 4573] 2.090] _ Do pref trust ctfs_———- 42 Apr25| 494 Feb 6|| 40 J'ly| 641g Jan 
2 op an 55\o Feb 2/| 143 Sep] 17214 Jan 
est ote (eT 28 oS] 48 [AME SASH CLIRS 4h) 2.135 crise, ih Wael Ae Jon Ul 5S ap | bag"do| das" Jan 
O. PES ncsasostesce an 4/§209 Jan 7/|| 203 J’ne; 225 Jan 
Sink tam lonak uae $135 146 [9135 140 | 139 139 200) Chic St P Minn & Omaha} 1301g Apr 20| 140 Mch 8]/ 140 Apr] 16212 Feb 
#21. 3 | ¥210 3 “ar oe al eae oe 0 pret------------. 152 Feb 18/§160 Mch27/\§160 Apr |§170l4 Feb 
*5le Gls *gle 61 *5 6 pe 3 *2 314} -.---- Chic Un Trac ctfs stmpd| 2 Apr 7 33g F 4 21g Dec 53g Jan 
| 959 60 th 80° as ale 5 6 5 5 100 Do ef ctfs stmpd__. 5 J’ne 2 7i4 Feb 6 47g Sep 1214 Jan 
' #95t2 140 | #9515 100 #951» 100 *oSle a8 ole ae 200 “a A & St Li... bere rad = . + ~ i8}| 61 al 9214 Mch 
Bg Bae 78 Bs ee ee I tee > ee oe i ee te re ptag Sp tart ot 2z Mc eb 1 99 Sep] 104 Jan 
evel ame oan or a 54 55 55 56 56 815| Colorado & Southern__..| 51 Apri18} 60 Jan 18|]} 46 J'ly | 65% Feb 
a? ral) ia? Tat o7h ol ofa fal of ting] | _ Bo dar phetsrens-----| fgttarii| ete ben 2|| fo Aue| St dua 
2] -.----| UO <Q preferred....... (oi2 Jan 3 ch 2 70 u 
ohis pit ee Ha 169% 170 | 17012 17013| 1711g 173 *| ~3,310| P)elaware & Hudson~~.| 16414 Jan 3] 17314 May22|| 14914 iy 185 Jam 
«30 31 31 31 yd 550 S55 555 (*540 560 112 elaware Lack & West.| 510 Feb 9] 555 J’ne 1|| 490 J'ly | 620 Mch 
mS td t& & gol 31 | Sits Sil S's 32, | 1.630) Denver & io Gramde.--| “2712 May 2) 43 Feb 10] 23udy| 62 Jan 
8 ‘ SE ee 3lg May 2| 74 Fen 21}| 625, J’ly 4 
in = =. 2 “13 15 +1312 1419} 141g a 100| Duluth So Shore & Atlan} 11 Jan 6] 155s Mch30|| 10 J'ly 18%, Jan 
321g 32531 3210 331 $3 4 928. 25 25 2519 535 Do pref............. 22 Jan 6) 30!g Mch30 17 Jly 2453 Jan 
5Ols 50l> BOT 528, aa 3353} 331g 335g) 335g 34lg 59,006) P'rie ------------...-- 2714 Jan 11| 3414 Mayl17|' 19!eJ'ly 3453 Jan 
me = | 50% 52 Blip 52 53 | 5234 53lol 12,050 Do ist preferred...| 455sJan12| 53leJ’ne 2\| 35  J’ly| 523, Mch 
12914 1291» 12939 129 ‘ “aa 4034) 41lg 4214) 4214 4284) 3,700 Do 2d preferred...| 35 Jan 9| 42% J’ne 2|| 26i4J'ly| 42 Meh 
%6134 G2lo| G21. 621 28l4 131 | 130% 133%) 134'2 135%) 71,860 Great Northern pref__--- 122 Feb 24] 135g J’ne 2|| 118 J’iy | 1437 Jan 
*13lo 14% e131 a7 ‘ toa 8 +4 os lo| 6219 6310 5, Iron Ore properties_._._| 56 Jan 65] 63% Feb 2 45 Jly 8019 Jan 
:.. . ou 2 2, ee 1319} *18l2 14% 6| Green Bay & W,debctf B] 1312 Mayl3} 154Jan17|} 11 Aug] 18lg Mch 
au a “* ‘ -—<<- 97lo Poake 97lo Ponce V71>, 100 avana Electric —e Y5Slo Feb li 6 Feb 17 88lo Jan 971o Apr 
rine ee cece, oped tens 9719) *~.. re Do preferred_---- 9334 Jan 12} 95'o Mch28|} 92 May; 99 .an 
#13814 140 *139 1401 : i381 139” 12512 140 eae, B40 | ccccee Hocking Valley... -- 128 Mch24| 134 Apr 29|} 112 J’ne/; 140 Oct 
187g 187s * 181 i9- ' 2 9 139 140 14014 141%, 2,504 liinois Central... .. 132 Jan 3) 141% J'ne 2/| 124 Jiy | 147 Jan 
623, 5 Bale 521 : ao 1853 18%, 19 187g 191g} 2,000) 4nterboro-Metropolitan -| 1714 Apr22) 2033 Feblo|| 14g J'ly| 2512 Jan 
181g 18g isis iste ' +] 1s an 52 521g 527g} 4,400 Do pref........... 473, Apr 22| 553g Jan 4|/| 4lloJ'ly | 627g Jan 
3378 3412 34 4 ; 8 18% 18 19 1734 1734 600} Iowa Central....-._...- 15 Mayl2 197g Feb 3 15 J’ne 30 Jan 
*76° 73 '| 74° 78° 6 fa'| e760" tal aie 8 | lyre PES aM wettspret| 24 Abr s| 76° May4l| cs Aug| 80/ Fen 
TF. 95: Se. Se ee es Be ee: Re ctfs,pr pr 8| 76 May 4 68 Au 
Bo ron, “O78 ane Ps oat 40 7 35 35g) 3514 351g) 2,025 ansas City Southern..| 32 May 3] 357s Mayl18/} 23 Jly alg yb 4 
#1415 19° e141 191° =) art 2 69 | *67le 69 | *67%4 69 6 Duo _ preferred... -_- 6412Jan 3) 69 May23|} 58 Aug] 71 Jan 
#33 38 | «35 2 ‘7 2 5 oo 16 oles af, | Sa. Be. E dewete ake Erie & Western__| 147g Mayl19| i6l4 Feb 1]} 15 J'ne} 253, Jan 
17814 178%| 1773, 178ly = = | 37 | #33) 38 | *35 «938 | ---... Do preferred ___._- 35 May 2] 40 Jan 13|} 3714 Dec| 623, Jan 
*57 *57 4 8D “ 1 2 one 177l2 178ts ph, —_ aig poe geek ag A A ND 168%, Apr 24| 18llg Fet’ 3|| 17314 Dec | 186 Nov 
8 8 | NE ES 58 <Aprl3s}) 63 Jan 16}; 60 J’iy | - 70! 
cine" i< “ies ioe - oan’ 147 | 148 14819) 148% 15012] 5,800 Louisville & Nashville_.| 142!2 Jan 25/] 150!2 J’ne 2 13119 J’ly 15084 Son 
ge” 139 Lise igs] A fete" 185 [e1gn 1g is1d7 © asta] Tao] Manhattan, Elevated--| 124° Mohs) 141 Jau | 125 Jn0) 145! Oct 
2 2 Mss Geek S polis ou ll2 Apr 26; 31 Feb15jj 23 J’ly 5334 Jan 
1375, ans tT. 1355¢ < ane -- 446 48 | 645 = 45 280 O _ preferred - -_____. 35 Mchl3}j 50 Febi4i} 40 Sev 80 ‘ Feb 
0150 ° 153 \gisoat tees > et 3634 138 1578 138 | 13712 13814) 2,725 Minn St P & SS Marie___| 132tg Jan 4] 15214 Mch30j/ 114 J’ly| 145 Mcr 
"89% 8 enole 00 * i) - 53 | *1497, =. *150 153 1 Do SS 147%, Jan 6) 160 Mch30}]/} 144 J’ne! 155lo Mch 
84ig 3414 3434 34! = : + 8934 89 | *89lg 897, 500} Do leased line ctfs...| 88%, Mch24| 90lg Mch15/| z78614Sep | 92% Jan 
$66. 67l>| #66 eric 3 +k 35g] 3514 365s| 36lg 3634; 20,200); Mo Kansas & Texas_-_-_-- 31 Feb24| 36%J’ne 2|| 27. J’ly| 5lig Jan 
501g 498 th, 4 6684 yo 6714; 6754 6734 600} Do preferred.......-. 631g Jan 16| 68lg Mch29|} 57 J'ly| 7453 Jan 
@148 155 19148 * 165" ; et sas “te 497g 5lig' 501g 507s! 12,500) Missouri Pacific. __-___- 4533 Apri9} 63 Feoisj; 41 J’ly | 7353 May 
66 | e60 671 ‘ 55 i*148 155 ,*149 155 | .....- ash Chatt & St Louis_| 140144 Jan 19] 152 Mayl7j} 125 J’l 140 Nov 
3053 30%| 31 3150 ; “oa A ost oe t See | Gy casced at Rys of Mex ist pref May24| 72%, Jan 26]; 60 Fe 723g Nov 
208 108 | 108 108 : 1063. ; g| *30lg Sli 301g 3034; 2,000 Do 2d preferred_.- 2934 May3ij 38% Feb 15 23lo J’ly 37l2 Nov 
; 088 @O | ess 40 Se O71g4; 107 1081p) 109 110 8,600} N Y Central & Hudson__| 104%g Apris} 115!2 Feb 3// 105ig J‘ly | 128 Mok 
#1682 107 |*102 107 : a a P+ 60 P+ Oe. } coaued N Y Chic & St Louis....j 657!2 Apri17| 65 Jan 1%/| 551g May! 6873 Nov 
; as4 *34 90 : 034 i bey 107 = 107 eeeeee Do lst preferred he ooe 1011s Feb 21 1015, Mch 20 §101 J’ly 10934 Jan 
143 143 |*1401 145 te) Py 84 : | ae Poe Do 2d preferred_____. 83 Apr 7} 90 Jan 27}} 823, Apr; 98 Jan 
al4l 144 ~ 144 ‘ *141 §144 44 14453 14 355) N Y H & Hartford__..| 142 Apr 25} 15llg Feb 23]; 149 Apr; 162 Mch 
Sy dial -azs, tha] } | [HER asaae Hd |, Mal “tana ne Peri a wremee| ag ape al ate Bee “ads, ane mg, Men 
2 : estern. g Apr 44lg Feb 6 3816 Au 
| = = on" = = = re a 1071g 108 11.190 ae ad & Western... _ -- 10014 Jan 3 1093, Mch 28 Sic ily 10853 + 
#431 1 “<--> ---- ustment pref.._| 53% Apri18; 91 May2:,| 88 Feb 11 
aasi2 1387| m1 13871 seso coos +42 45 431g 431, 100 |Northern Ohio Trac & Lt} 39!2Jan 3] 43!2 Mch 6]} 35 Feb foe — 
5 105 2052 105° : be 2 +h 13012 13319} 134 13514)129,235 Northern Pacific... ..- 116 Jan 3| 135igJ’ne 2|| 1111o Aug| 14533 Jan 
#85 110 | «85 110 a fe r+ 4 oak — oe — Png he s apianepad 100 Jani1l! 102 Jan 10|/ 100 Oct} 118% Jan 
#05 105 | #95 105 *95 105 | #95 105 | *98 105 | _.---- D TOD = fo oon eo mn a || ee nl nw ene 
122 12921 ‘ 05 | *95 105 | *95 100 | .-.... o 2d preferred._._| 101 Janilj 102 Janiljj 105 Feb| 118 
atte wal _12i5s 1217 120% 1218] 121t¢ 123g] 12314 12439) 72,476 Pennsylvania ---~__--- 12012 May15| 1301g Feb 2|| 12219 J’ly | 138%¢ tx 9 
*92 941 *Q2 941 ; 9 9-64 /2 1-16 2 9-3 14 233 115,392 re a 2 Apr 18 21516 Mayl18 re KEP 
$108 115 |*108 115 . : san 115is\+ O4ig D4lg) O4lg DEle 731| Pittsb Cin Chie & St L..-| 9312 Mayl3| 100 Jan17]| 89 J'ly | 1045s Mok 
159lg 1595s} 158% 1595s 15Bte 1600 108 11512)#108 11519) --.._- Do _preferred__...... 111 May20] 112 Febi7|} 110 Oct] 116 Meh 
abot Mes) Saat ey tga gl atte NR ste 16H Bee) ROMAINE cteraa—m—n-| MR MPL] MG FoR fl] ae | Hae ep 
#0612 9812] #95 99 961g 96igi O7le Q71cl #96lg 99 | 240] 2d preferred_._.__- ; = 1 Feb 3/| 285 Aug} 9312 Feb 
3 22 1 8 8} Vil 2 s 99 240 2d preferred_....-.- 94 Jan 5) 101 May 2/| 87 J'ly | 110igJan 
ee a SE] BR) Bo ah) ge See mage Rage taeeecormeny-—-| Sra Agra agteee ill areaiy| Se iam 
an’ alias anthOlUtl!lCtltCl eo ke! oa, Ela” BS Beet. oe eo 4 Apr Sig Feb 1) 54 J'l 1 
‘Be a "Ga set, Gils] Gite Gui] #08 G8.) ool Gt a San Fe isi pret] ot" Ape34] 8 eb | G8, Aug] 73 an 
*Sliz 32 | #3112 32 | #311, 32 | #311 32°| 32 33 °| ‘900/St L te eT Stee fi Sean: ae 
: #68 #68. 70 #68 ° 70 68° 80 69 695, one t Louis Southwestern..|; 24 Jani3| 34 Feb 4/j| 18lgJ’ly| 34lg Jan 
00i| Do preferred........ 593, Jan 3] 6953J’ue 2/) 5lleJ'l 1 
gsc 11863) 118%, 118% 117, 11914] 118, 120 | 12014 12075] 51,550) Southern Pacific Co-———- 1134 Apr 18| 1210 Feb 2|| 10312 Jy |risste Jon 
67. 67 671. 6715 | a7 Bile = rath 29 aon 20,800 Southern J tr otls stmpa. 2512 Mch 4/ 29% May22/| 18 J'ly| 33% Jan 
e274 28 | 2715 2715 27 27'| 28° 28151 28° 2 ras & . Bee el soc Pon oll gee Sae lt ae Se 
81 1,700 exas & Paocific._..... 25le Jan 3] 30! ‘ , 
Allg lllg] *1llg 12 #11 12 | #11 1is| #11 2 3 Jan 4 Feb 21|| 22i2J’ly | 36% Jan 
¢ 1 4 12 200 hird Avenue (N Y)..-} 85g Mch 2; 123g May22 io J’ne 1 
B2a5 anit] oot one! “7% Tle] 7 74] #7, (8 | _ 400| Toledo Railways & Lt.--| | 6% Moh27 Selon il sayiel iese 
EO Be pe ee 
$109 1101, *109 lll ‘ 110 110 *1091 lll 1 2 ° re err ee ae oe > Apr ll 537, Jan 5 4234 J'l 721 Jan 
0953 1095s!  °375| Twin City Rapid Transit-| 108 Jan 11] 111 3 I ‘ 
| 184 | 18353 1843, 182% 186 | 1843; 18674|21847% 18614|2 | [nl 111 Feb 2)| 103 Jily | 12712 Jan 
 Q4lg 9419] *9414 95 mare ORS, | SEEN Sees See eer as © | en. See <a encans 160%, Jan 3/ 1867gJ'ne 1|| 152%, J’ly | 20434 Jan 
*401 4ll 1 1 : 8 4 2} 94%g V5lei 2,800 Do eferred thine amine 907s Mch 6 953, Apr 5 l ’ 
e707. 72ic] syoie yor } 400 40] 41 41) 41 421:| 1'800| Unit Rys Inv't of San Fr| 31%Jan 3| 49° #ob20|| 9336) nel gat yen 
oe) See en 2 70 | *70 7219} Tllg 72ig} 1,100; Do preferred____...- 603, Jan 3) 763; Mch22}| 47 J’ne 72% Jan 
BiGiy 7g] “IGie Téis | “iéiq “Y6z] “iéie “W654 “177 I" “i090 Virginia Ry & Power..... 4llg Aprl3) 45 Apr 24/|_......._. 
37 371g} 371g 3714 ee a Be ee ee abash -..--.......- 1512 Jan 6] 1833 Feb 23|| 125, J ly | 27% Jan 
si oeuitl ou ute 36 Bile] 36% 3712} 37% 381g) 4,500 Do preferred ____- 327g Jan 11) 4033 Feb 23|| 28ig J’ly| 61 Jan 
3 *4l2 5 } #419 5 *4lo § *41 5 Wheeling & Lake Erie... on $i Mayl3)| 67 Aug] 77 Dee 
#1416 | #14°«:17 e14° 17 | #15" 17 | #15* 17 | 227777 ET Bip >be depen Me A 64 Feb 3]) 3 A 10 
eB pean: Do ist preferred 1 br Jaa 
. +6 . *6 Tle *6 Tiel *6le lel *61 71 | ----- 2ig Apr 26) 175g Feb 3 8 J’'ne| 23 Jan 
‘e884, 71 | 70 70 68, O8lg' #69 70°! 69° 69) ~~ 500 mate Cake nn Jan 5} 8 Feb || 4 Jine| 131g Jan 
— 4 88l4 69 500! Wisconsin Central_____- 57 Jan 3! 721g May 1!! 44 Jy! - 64 Now 
. BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS ' 
Bank Bid | Ask : 
New York , ir 172 178 etree ~ 300 250 tmp & T Hid | Ask) Banks =| Sia | Ask f} Ganks =| bia | ask 
tna _.... 175 | 185 |j/Chetsea Ex¥] 200 | -..- FO cninet GE Fiabe Irving Nits oS 585 |) Mt Morrisq_| 250 | 260 ||Prod Exch {J 170 | 178 
morica §j_.| 600 | 625 |] Chemical 425 | 435 ||14th S$ 15 | -...|| Mutual Jj...) 285 | 295 || XKeserve 192 
250 | 255 ||Citizens’ Gult160 atte i777] pd40 | 150 |[Jemfersony.-| 145 | 155 |) Nassau _..-/ 300 | -_..|| seaboard __| 415 pene 
udubea __/ 105 | 115 |} Clty... _- 3998,|400 ||Gallatin ---| 335 | 345 tet Sept to5 | cat Eee 220 || Second ..--| 385 | 400” 
-| 135 | ~.--j}/Coal & Iron] 150 | 160 || Garfleid 295 | 305 ||Manhattan™| 335 425 || NewYorkCe| ___.] 975 ||Sherman.../ 135 | --. 
-.| 400 | 415 ||Colonia 4__] 400 German al 1p | 14 liMaretem| S32 | 345 |New York_| 205 | 315 |/State ¥ 250 : 
req) 300 Columbia §_| 375 | 4u0 ||Germ’n Ex] 4 ' ark t& Full 250 | -...||19th Ward_} 170 12th Ward_| 100 
t_| 190 | 200 |}Commerce _/1213 |t215 ||Germaaia § = +7 ee Oats 268 | 273 || Pacifeq..._] 2380 | 277"]23d Ward__| 175 | ~--2 
ryant Pk ¥/ 155 | 160 }}Corm ix 9__| 325 | 330 ||Getham __| | 0 | 575 ||Moroantile | 155 | 165 | Park .____. 1374 | ~~~ Unmea Exc_| 170 | 180 
uteh & Dri 138 | 145 East River_| 115 | 125 Greenwich” toe 1 poh ey cy 165 | 170 || Peeple’s {__| 245 | ____)]| Wash H'te 9j 275 
--| 150 ._--4 Fidelity 1-- 165 | 175 ||) Hasever... 1635 wr The mom { 298 115° Plazay.....] 625 | --..]] West Side = ~-20 
= ----| 525 | .._.j ifth Ave¥_|4100 [4350 [| Harriman ..| 285 | .._.||Metropel ‘n¥] 198 oS | Yerkvilie ¥-/ 50@ | .... 
_+ *Bid and asked prices; no sales were — 
; made on thisday. tEx-rights. §Less than 100 shares. 1S 
~ . tate banks. 
| Sale at Stock Exchange or at auction this week, 4& First ins ent paid. n Sold at private sale at OR ge en the 3 paid. ; italia same 
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TOCKS—HIGHEST AND LOWEST SALE PRICES. — of NEW Sens TOOK | Range since January 1. Range for Previous 
‘ On basi ¢ “\ 
Saturday » Monday | Tuesday | Wednesday | Thursday | Friday | Week EXCHANGE fe steric atcha natin tai 
#240 * industrial & Miscellaneous ve 
Bio get i ae * #240 247 [#240 247 #240 247 | -.---./ A dams Express....._- 235 Jan 20/§245 Apr 7 $235, Dec |§270 Jan 
30%, 31°| 31° 3315 32 33| a3” gga] #82° asic] 3.800], Do pret. == 7 27 Re 1 a oe sam) i can 
s| _3,500| Do pref..........- 5 Apr2l| 34 ofA 3 
Bl, ye rd pL 6419 671g} 6512 6653} 6612 6734) 75,180; Amalgamated Copper___| 595g Apr18] 683g May 23 55ig J’ ‘ly 9034 er 
#10214 10212) #99 10275 #100 103 [#100. 102t2!#100 * 10213 ae —.. soem -| 101% Jam 27| 103 Feb 7|| 994 Ane] 1057500 
2)\*100 10219) ..-.-- _ RE eae 013, Jan 27} 103 Feb 7 9914 A 
ean a7 edule Sate . Bilg 537%) 53% Bly) 53g 545| 42,225' American Beet Sugar...-| 3954 Jan 12| 5433 J’ne 2\| 24‘ J'ly a San 
*93lo Q5lo| *931 Q510 onst + = ost] +4 100 10 Do pref...........- P2igJamn 8) KO May 22 89 J’ly Q95lo J’ne 
#13215 135 #13012 138 2 ‘ 12 R 2 9312 95 Oats 931 100|Amer Brake Shoe & Fdy.| 90 Jam 6] 97 Feb 27|} 82t2Oct| 9110 Noy 
12° 121g} #113; 121 tt 35 Neer 135, 13312 13312) | 100; | Do. pref..-..-..-...- 128g Jan 5] 138 Feb 23]| 119 J’ly | 13112 Nov 
arty ae “ht ei oe ity Be tee pe ae | fees Ametene Cal. -—--- pre gjan 6] 12s Mayol] 9% 4.pe] ais Jan 
1544 jJSo;) VO prel.........-.-- an 887g May 23 62 J'ly 821 
Po A om oS an oo otk” = mA m 3,000 ~<a Car & Foundry Re. ior 24; 57\2 Feb 8} 39leJ 1y 7273 racy 
re , ee pete FEU | meen en| , 79, PECL... ------ 4 Mchl13} 120 May23}| 109 J'ne : 
wn —” -_* ate on —" 5053 5184 51 517g} 3,250;American Cotton Oil....| 4%l4 May 2 | 623, Feb: 28 £2lg J'ly "60% oe 
*240 243 |*240 243 oan? 240 sy oan ane 102 | ------ Do pref.-......--.-- 100 May26/ 105l2 Feb !6/| 100 Dec] 107 Oct 
e414 4841 441, 41 oe a1 + ~ + 239 | ....-- American Express-_-.---- §224 Jan 11/§255 Jan 27/|/§230 Dec |*320 Jan 
2314 2319 2314 2315 #2314 2 415 is O3t° 2412 $2316 art onane =e Hide & Leather a ; an 7 ont . = 31 312 Sep Sig Jan 
231g 2419) #2312 25 | +300; Do pref... _.- RE: an lo Feb 8 19 Se 47% 
108. ics ny 1 ole 4A 20 *2014 22 2,550|American Ice Securities_| 1734 Jan 17} 25!o Mch14/| 163, Dec 2915 Mch 
#3014 313, 318! 39 2 ) Bile 3112 gai t *1054 111s 175|American Linseed .._._- 101g Apr 21| 1233 Feb 14 101g J'ly | 1734 Jan 
#40 42 | #40 415 40 40 | #401 y rt he 31% 450; Do _ pref_...........- 30 Apr2l1| 34 Feb14{| 25lgJ’ne| 467, Jan 
#108 110 I*108 110° : e108 210 |e 4012 ona an 417, 851;/American Locomotive...| 353, Apr21| 43l4 May22}| 29 J’ly| 62lgJan 
#4 2. Ss | 2. er 10844 108%, 100) Do pref............. 104 Apr 18] 110! Jan 13]| 10212 Aug] 115 Jan 
*3414 3484] #34 = 35 341g 3414; 34 eas * | -o-ges Americen Malt Corp....| 35s Feb17} 4!2Jan18|| 314Dec} 8 Feb 
*8734 8834] *88 883 #8750 8 = 1 am 34 35 300; Do pref.....-.---.--. 3llo Mch 8| 36!2 Jan 25|} 28leJ'ne| 48 Mch 
8014 8010] 805s R074 oaae a *8712 8812) *8712 88l9) ..-.-- Amer Smelters Sec pref B} 86 Mch 8] 89 Feb 2 7 J’ly | 907s Jan 
#10619,107 | 1061, 1 061° rosie Aon, 7 4 AF 80 _ 818g) 41,450, Amer Smeiting& Refining) 7053 Apr18) 81983 May22)| 613g J'ly | 104 Jan 
*268 268° . #268 - 4|§106l2 10612) 106%4 10334 320; Do pref.......------ 1031g Jan 3] 107 May22||} 98l4J’ly | 11234, Jan 
a oe Se | 01 ior; oa ca. 250 250 oe “an _— eeeownine = y an ; 325 pace 245 Novj| 285 Apr 
*42 44 oe 2-2 coco ret......-..---- 9 pr 104 ay 8|| 95leJau | 102 
#119 1307 1191 1301 : 19 1301 liste 118861 118 180 100| Amer Steel Found (new) -} 39% Apr 7) S2l2Feb 9/| 38 J’ly| 66 jan 
#11712 120 |#117° 120°] t—[add6. 190 “{atisif 1istiigli7 117i] "248 Do pref. s-s<-s--+| 111. Jan 5] 1191s Feb 14|| 11118 Dee | 1247 Feb 
4 4 8 TOL... -cccccconce an 5/ 119ls Feb 14// 1lllle Dec , 
10154 101531 1038 Lou’ 148 14914) 14834 1491s) 14914 15019/ 15,892) American ‘Teleph & Teleg| 1404 Jan 3] 15u!2 J’ne 2|| 126%; J'ly 143% Feb 
#33) 34 331 3312} ' 7 oe 98 981g} 971g 98 5,976, American Tobac (new), pf; 93lgJan 4) 102 Mayl8)} 90l2J'ly | 9934 Mch 
935, 935s #937 O4- on 3312] #33 3384) 3314 3334) _ 700/ American Woolen--....-- 301g Jan 3) 36lgMch21|| 25igJ’ly' 3912 Mca 
#2919 3073| #29 307 991 348 935g 9384) 94 9412| 1,300) Do pref-__-.--.--~~. 8612 Mch29| 96 Feb &]| 90lg Dec|] 104° Mch 
#391> 40141 395 40° ; 2 *. *29 +30 | #29 30 100] Amer Writing Paper, prf.| 273;Mchi17| 34!9 Feb 15]/______----]_____. 
43.254 33341 + 3.254 34 oe 40lg; 40 40 3934 40 1,500)aAnacondaCopper Par$25/ $3613 Apr 18) $41 Feb 6}/ $3312gJ’ly | $54 jan. 
coe aed as’ el =| «| St ted Gt Gel Se Sel see beeen 2am Mohd] “34's Apr | BL Snel 347 Oct 
2 | 2 8 ‘i iccietiv:cnawa an 3] 64l2 Apr 7]; 49 Au 65 
#142i2 143 3 #14213 <-> 142 142 “| 143° 143 “(#143 - 144 300 Brookiya’ Union Gas._._| 135 Jan 3] 14312 May17|| 125 iy 1641s rom 
429° 31 | 29 31 ons 8 ot 9g 95g) 953 95s} ##400|/ Brunswick Term& Ry Sec| 9 Jan 6] 10% Feb li 8 J'nc| 18lg Jan 
308g 30%4) 301g 311 } 29 31 = 4 a Ae ee Butterick Co. ....------ 28 Feb16} 31 Mch30}} 28 J’ne} 33 Jan” 
sath’ ae") anak abet] || abs abh LasB? anh oaah® agent] SSaalC COmees Leper -—----] 28, Ape ae Spee al seat say | sete 
9 1 - 2 }*101 103 |*102 10314, +=.200;\ £Do pref........-.-.- 4 Apr eb 10 9g! 1 
33% 3a, 331 333. ' 222 2414| 2353 +a 2419 24 7,000) dChino Copper._..Par $5| $2l!2 Apr 7| $2534 May19}|____- » echo bedi tycace 
145.1 45 14 eI 14 rt : oon sans *33  3373| 337, 3433| 2,600|/Colorado Fuel & Iron___| 28l2 Apr22| 363g Feb 6|| 22!eJ'ly| 50 Jan 
15 15! is iste .! — 4614] 14412 14519) 14512 14633 11,300)Consolidated Gas (N Y)-| 1353, Jan 3} 1465g May22)| 12210 J’ly | 16033 Jan 
84 8&4 8 84 85 2 < aoe oe 15 15g} 151g 151g; 6,300)Corn Products Refining..| 13!l2Jan 10} 1533 May17 lllo J'ne} 234 Jan 
361g 3653] 3610 367 a + 2 ue _| 84 84 1,420) _ Do pref..-..----.--- 7419 Jan 10| 85 May29|/ 703g J'ly | 8633 Jan 
#28° 29 | #07" 35 s m o7 «OF 367g 367s; 361g 367g! 2,450) Distillers’ Securities Corp} 323g Jan 11} 3814Mch 1|} 25lgJ’ly | 363, Jan 
#593, 64 | +593, 64 3 x ae om = a = 200 rae ya & Smelt’g te. ~ = 4 — 16}; 12 Oct] 60 Mch 
Q 64 | *60 64 | *60 64 | ..-.--| DVO prei._-....-..--.- 2 Jan 2 May19 37 Oct 
“ at a 165% = #163 16612 1641 16512) 16414 165 | 26,027|General Electric_-__.- dizl45lg Mch 3| 168%g May29/| 134 J’ly 1607s woe 
126 127 1257 12612 a _ ont 6lg Gls 61g 61g} 7,400|Goldfield Con M. Par$i0| 65loJani14) 77gJan 3)! $73,Oct | $914 Sep 
#125 140 |§126 8 126 2 < 1241g 125/g/ 1241p 1253, 1261g 12619} 4,200) jnt Harvester stk tr cfts; 109 Jan 3/ 1293g May : s83igFeb| 125 Jan 
24 diel’ 04 ; = = —, 125 5, 125 125 830 Do pref stk tr ctfs_._| 12214 Jan 3) 12814 May 4 -_* “Aug 129 Jan 
*1714 18 . 1714, 171 .- 171 171, rs A 414 434) ....-- Int Mer Marine stk tr ctfs 433 Apr 20 57g Jan 30 414 J'ly 7lo Jan 
113, 1134) *] in: 12 4 < *11 8 12 8} lite 172 1784 1784 550 Do pref............- 1512 Jan 17} 1814 May1s8 125g J'ly 2433 Jan 
507g 50%g|) *40 ; 52 = *50 652 a" 2 _* te, so Paper...-- oa yay! 133, Jan 31 9 J’) 16 Jan 
. re) 4) | 800) Do pref......--..---- ayld5| 563gJan17|| 4112 J'l 1 
ogee 105) “AS Hal | Tal “Rh Hind fhe 22) g.alitgenat Sica Pikib---] 82 Anris| HERE | SOL | Sea 
8 4 600; Do pret.._....------ 2Jan 26| 90 May24|| 78t¢J1 9 
10614 106% 106 106% a 106 106% 710455 104% 10434 10514 000 Laclede Gas (St L) com. . 102 Apr 18/ 11412 Jan 20 9334 J iy iets jan R 
*75 7678] *7514 767 #75 76%| #75 76% 875.76 oy seaman —~4 BB 79 diy] 98, Oct 
1 ' 8} ------ @ PE. ccccceceess 743, Jan 18} 77 Mech 7|| 71 J’l 
520% 20°) 20% 20'o| fA ,20%2| 202014! 201, 2014! ~4,500) aviiaml Copper__-Par $5) $18 Apr 18| $207 May22 Beech Prcemtce 
#12712 12812|#12712 129 128 128 §12713 1241p is i28'|  375| N “Do cpa ene 124 Jan 20] 130 Feb 4|| 1isyJiy| 1257 Jem 
* 1 > San “Se Pesp? ce Tain ah | Sasltees Gimeeta bons: e "ly | 125 n, 
Baa | it oe lat | Mmeae Seco Evie ieee) ee) pele 
51 [— ™ Ce toot ae a ee ee Ee ee gee ssereee an 9 eb 18 84 c 96le Jan 
ests as) Tacs, 60,1 | fst? abneios .6dafexere root] S00) Nagome aged. —-—-==—-- 1S APE 2A BS, eboal| ste | See dan 
1 1 , "ta. “Sar, 66 Sa) oe 6 Geel” 6 eee eee eee eo oes 4 2 Ma! y} 110 
2's 204) 10's 39%] | L180 12 AB” 39° 194) 6.840) aNev Cons Conger Par 88) $17%3 apr 10] $20" Feb gl) Siziadly | $228 Ook 
* 5 : 5 : rake--~- pr 74io May18}} 59 J'ne; 96! 
steal“ || Be Sel ate 28 |e, deel paaalnceen Aametoen Co Gomi] gen te da Mariel) Steer) des 
2 26 ; ’ 2 2 ; ie ea A gs Apr24} 29leJan 4 227g J'ly | 43! 
.. om mer yaa 4912 4973] 50l4 50%| S012 51%) 3,000|X acific Telep & Teleg--| 44 Jan 3) 545g Jan 31 20° J'ly | 4614 jan 
#114 115 1133- 114 2 . ee Ta 2} 10512 10534; 106 106 930)People’s G L & C (Chic) .} 103 r 6 109 Jan 19jj 103 J’ly | 1163g Jan 
213, 218 on) 991 ' 1 <a -. 114 11419) 1141g 117 4,200| Philadelphia Co(Pittsb’h)| 10012 Jan 3/117 J’ne 2/| 84 J’ly | 106! Jan 
ga” as] et ae) || ae a") Bat Saul ae? aah abrpurtpearey Coal Co------] Siegen FB dae i auede| aeeien 
Qrig QR - ve SC , O prel.....-.-cccce 6734 Jan 4) 884 J'ne 1 601, J’) =") 
eoor oni ew oat 099" 101 3514 3534] 36 36lp| 1,210|)Pressed Steel Car... - 30ioJan 3| 36% May2:|| 25 - S"ly Ble a 
*119 120 |*119 120 *119 120 §99 99 | *991g 101 50 9G pres-- ~~~ 92144 Jan 3] 101 Apr2si| 90 J’ly | 107leJan 
#16115 16215'*16 115 1623 TE FA A tt AS. 200|Pub Service Corp of N J_| 1161g Jan 31| 120 Feb 7||_.....----!_..-- af 
35lo 3510] #341, 3534 rs 2} 16119 16112) §1623g 162%, 420| Pullman Company.--.--- 59 Jan 3] 163 Jan 30/| 155 J’ne| 200 Jan 
#101 102°] 102° 102° 10133 102 1018 1015, #100 ¢ 102 500 i Betere a os 92 i - 02 May oH ake, hab | sae Soe 
101. 2 : lia a eee an 102\g May24|| 29014 Sep | 10 
3075 31 30 * 3018 aot uve 175g 177s) 178 18 | 6,300\dRay ConsCopper Par $10) $15!2 Apr 19/ $18!e Mayl18)!..-.- . 4 56 = 
#93. 95 95 95 2 : +, = 2 2914 30 3014 305g! 4,330)Republic Iron & Steel_..| 2914 Maysi| 3514 Feb 6); 27 J'ne| 45/’s Jan 
13916 140lo 1403 1403 : #13514 1403 #9312 95 94 941 1,900 Do pref eceer-ecerereeee 21g Apr 26 Y93g Feb ] $23, J’ly 10414 Jan 
#4915 52 oy, po 4 2 my, 140 140 |*140 14ll»9 700|@icars, Roebuck & Co___| 136lg May26) 192 Feb 6/| 150 J’neé; 190 Nov 
381; 385g\ 383% 383 bey 4914; 491g 4915) 4934 50 | 1,800) ioss-Sheffield Steel & Ir} 49 Apr22/ 5614 Feb 6/| 4814 Dec] 8612 Jan 
#12912 __.-| 12914 12914 sey? seer sane ee ele net sus) S.S0neronnesee Copp-Per $35) $23 dam bt) Coleg ee 2 Ss $4053 Jan 
a3 sl an’ anne : 4 “ 128 128 |*127 12819] _ 825)Texas Co (The) -.-_._--- 125 Apr25| 12612 Feb 1|| 134 Oct] 144 Oct 
#108 10915'*10815 109 - : nlie 8154) 8184 8184) 813, 82 | 1,920 [ | nderwood Typewriter.| 63 Meh:9! 8319 May24/|_-.-..----]_...--_- i 
"7  78;| #7" 78 =? — = 10834 “108 109, 200 i Do pref. heli a ap 8 108 Mceh31i 108%, J°ne 1||........-.!......... 
*58 59lo : 2 (U4) enne-- nion Bag & Paper.--.-- 7 Maylo; 9 Feb 4 6 J'ly | 134 Jan 
*10412 105 7 #10415 108 oan Rey *57 5912) *57 5912 woce-- 7S pee 563g Apr 29} 59le Jan 30 52lg Dec 73 4 es 
10513 1051s} 1051e 105! oy ead 10512 10519/*1041p 10512 200, United Dry Goods Cos.-.| 100!2 Jan 27; 1065; Feb .0)| 96 Aug] 122 Jan 
*171, 18 «171° 18 8 ; cr tn. *10312 10514 10514 10514 330) - 3. eee re} 1021, Jan 5) 107 Febls 9914 Aug] 1137s Jan 
#563, 58 #563" 58 ’ Ri. 173g} 173g 1733) 18 18 300) US Cast I Pipe & Foundr| 15 Janl0} 19 Feb 23 l4ig J’ly| 32 Jan 
*971lo 100 «98 4 100 : 98 2 58 *56 58 *56 58 sited Do EE = 50 Jan 16) 761 Feb 2. 49 J’ne 84 Jan 
79 79 79 «798 a 7. *95 100 | *97 100 100; United States Express..-| 95 Jan 7/§105 Jan 27!| §93l10 Dec | 145 Jan 
4114 4114] 41 4112 40 A 4) *78 i9 783g 783,| 1,000/U S Realty & Improvem’t| 65lg Jan 25) 798, May29 6434 J’lv 8414 Jan 
0113" 114 *Ie118 1142 RS 41 413s] 4114 4110! 2,400|United States Rubber_.-| 36 Jan 6] 4773 Mch 1}| 27 J’ly| 52leJan 
*77 78 | *77 78 ; 7° Lolg #113) = 113lg)*113 11312 a 7! 268 Sl... chadecene 10912 Jan 18} 1147, Apr10}| 99 J'ly | 11610 Jan 
78lg 78lel 7753 783 i. tn | es rem $25] Do 2d pref.....-.-.- 7219 Jan 31 79 Mch 1j| 5912J’ly| 84° Jen 
119 119 | 1185s 1191 118 8 a4 z75ig 76%4| 767g 78 |520,710|United States Steel...-- 718g Jan 3] 82ig Feb 6|| GligJ’ly} 91 Jan 
4719 477g| 4753 481 ; 461 oaal 1183g 11914 11834 i "“S*, a | eee 116144 Jan 3] 1207, Feb 4/| 11010 J’ly | 1253s Jan 
591, 59le! 591s 60 2 : Base an 2) 47 4712 473g 481g) 27,350|\dUtah Copper.--Par $10} $4253 Apr 1Y¥| $48'; May24//t$393s J’ne) $6014 Jan 
#125. 126 1251 1251g e125 ° oan a” a lesan =" 20, ged Virginia-Carolina Chem... Ri May2| 7083 Feb 28 47 Feb 661g Oct 
%173 177 |*17: : * ha 2 O pref.....-..-<«-<- 22lg Apr 22} 12sl2 Mch15)}} 117 J’l 12914 J¢ 
82 7 ‘$i *$3te $173t2 ce §173 175 |§174 175 wie wes F argo DB Gib acs g150 Jan 18| 177 May’ 26) 1441p Dec 195 a 
*116 118 | ' 4 vesting 'seE! &! gassen| 647g Apr19| 7) — Ma 39) 4910 J‘l 82lo Je 
6° 118! 118" 118 118118 I#117° 119 |#110 118 ‘290! De 186 Orel.c.>t-->-- 116 Jan 14! 123 May 2 5! 110° ed 130 — Feb 
a als . VN nv; r "W 
BANKS AND TRUST COMPANTES—BANKERS’ QUOTATIONS. 
is } Lb \ ; ° a? ’ . 
Breshion wll Tene ae bid | Ask || IrustCo’s | Bid | Ask || trust Co’s| Bid | Ask || Irust Co's | Bid | Asé || Irust Co's | Bid | Ask 
Broadway 4] 385 | 400 || Nat City 285 | 30¢ Bw = Oe Guar’ty Tr_| 810 | 820 || NY Life&Trj1190 [1120 ksookiyn 
Coney Isl’d4 155 ||North Side | 159 170 C way NaS 14219) 148 |} Guardian Tr} 135 | --__|;}N Y Trust.| ....| 625 || Brooklyn lt] 440 | 450 
First .....- 200 "| 310 || People's 159 | 170 |/Central Lr__|1000 |1050 |] Hudson _..) 140 | 150 || Savoy.-_. .. “"7"1 95 |\Citizens’ --.] 120 | 130 
Hilisided 2 125 || Prosp’ oes 135 142 eo umbia -~-) 305 | 310 || Knickerb’kr| 285 | 295 {| Standard Ir) 400 | 410 tiatbush 2.) 200 | 215 
Homestead{| ~~ 77] 115 3 2 mmercial 105 | 115 |} Law T1i&Tr} 245 | 25) |) TithleGu& Tr} 485 | 499 |) franklin_..} 185 | 200 
Manufac’rs’ | 410 | 425 lrust Co's fatit’bl -- 300 310 |} Lincoin Tr.| 125 | 135 || Tr Coot Am) 360 ----|| Hamilton ..{ 235 | 275 
Mechanics ’{| 225 | 240 Cae f € Tr) 50712} 515 || Manhattan | 390 | 410 || Union Tr___|1230 {1250 || Wome ....- 190 | 110 
Montauk .. 150 N ¥ City id oe, ears ~---|1525 || Mercantile _| 725 | 735 ||} US Mtg& ‘T'r) 475 | 485 Kings Co ..} 505 | -. 
Nassau ~|t250- Astor 34719] 3571<|| F to Y ---| 220 | ___.!] Metropot’t’n| 465 | ....|| Unit States_]1150 [1175 |]/L Isi L & Tr} 310 | 325 
TS | ~"""t Bankers’ Tr B5u 680 ulton ....) 29) | 310 |] Mutual -.__| 132lo} .._.|| Wasbington| 360 | 375 || Nassau ....] 155 | 165 
Mut Al'nce| 125 | 130 || Westchester| 15) | 160 || People’s _.-| 300 | 310 
Windsor ..| 95 | 100 |;Queens Co.] 100 | 120 
~ Bid and asked prices; no sales on this day. §Less th r 
_ gSale at Stock Exchange or at auction this week. an 100 shares. tEx-rights, b New stock. ¢ Ex-div. and rights. @ Now quoted dollars per share 


s Ex-stock dividend. 


{Banks marked with a paragraph (7) are State banks, 








New York Stock Exchange—Bond Record, Friday, 
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Jan. 11909, the xchange method of quoting bonds was chanjed, and prices are now a)!—“and interest” —sec2ep? for income and defaulted bonds. 
. . Se mene — = amar ies 
BONDS | 3s Price | Week's Je! Range BOs D- 2 Price Week's 3..| Range 
N. ¥. STOCK EXCHANGE |% frivcay | Rangeor 29| s& N. ¥. STOCK &XCHANGE |&5| Fridau | Range or E3\| Since 
WEEK ENDING JUNE 2 s Junez | Last sale S® yanuary 1 WEEK ENDING JUNE 2 ER! June? Last Sale \Q\2'\ January 1 
Le. . ccovernmecm Bia Ask Low High No Low High|;CeBeol Ga HH i—( LON) Bia Ask Low High No Low High 
U S 28 consul registered.d1930/Q-s 100% 101% Lut lg Apr 11 .... Lui tg 101%g)| 34 pret income K os stamped.|....| 95 98 | 35's OCB °10| .ccollecccce «soso . 
U S 2s consoi coupon....d1930/Q-J 100% ...... 10] May’ll.... 101 101% Chatt Liv pur mon g 48.1051) J-D BE waccee | 97a, Feb’11!....'| 87% 87% 
U 8 8s registered ........41915/Q-F 101% 10249 102 Apr’l11.... 102 103%], Macdé Nor Div lst g 58.1946) J-J| 105% -...... 106% Mar’11|....|/105 lo LUG 4g 
U 8 3s coupon...........- K1Y1% ie 101% ..... 101% lUi% 1 101% 102%, Mid Ga & Atl Div 68....1047 dod i. 398% casnce S96. BewOS ncccllecaccs cane 
U 8 8s con small bonds... 41V15/Q-F .----- ------ a oa Ee cocall sania’ eames Mobile Liv ist g 68.....i 040) J-J | 100% 110% 1093, Muv’il ....' 108% 109% 
U 8 4s registered..........1925|/Q-F 214%115 114% bi4d% 81744116 |/¥eR RK @ Bol Ga col g 08 1937\M.N|} 1015107) 1014 Apr'tl .... LOL% 102 
U S 4s coupon .........---- 1925 3.F 114% 115 116 Apr’t1....' 115% 116% Vent ot NJ gen’i golu 68.1087) 5-5) 122% 123% 122% 123 | 42 122 123% 
US Pan Can 10-30 yr 28.k1936|/Q-N 100% 101% tl SUE BO cdecilacoces eoneen Keg istered .........--41987/Q-J| 122. 125% 122% May 11'.... 122 123‘ 
Am Dock & imp gu 58..1921|J.y| 106% 107% 107 ‘s Mar’11!....',107 43 103% 
Foreign Government | | Le & Hud KR - gugd5s 192U/J.J| 103%...... PEER ATE 8 | cenulinainns suena 
Argentine--Internal 5s of 1909|M.s + 97% 973 ¥%8 98 3! 97% 99 Leh & Wilks B Coal 58..1912|M-N| 10049...... (100% Apr’11)....' 100% 1004 
imperial Japanese Goverum’t | ae NY & Long Br gen g 48 194lim-s| 100 ...... 995 Dec’10'....'| eeee seers 
Sterling ioan 4 498......- LV25|\F-Ad 94% O40 94% ¥4%, 6/ 935% 95% Cent Pacitic See So Pacilic Co | 
2d series 4 198.......- 1V201T-3 4 24 94% 84 94% 11 gga, 951,||CentVermont lstgug4s.el92U\9.F, 90 90% 90% May’11)..... 87% 92% 
Sterling ioan 4s .......- 1V31lJ-J ¢ 88% 84% Sv May’ll ....'| §7% 90 Chas & sav See Atl Coast Line | 
Repub of Cuba 58 exten debt..|M-S }.....- 103 \1U3 1u3 | 1!109%104 |jCRes & Olio gold 68...... SEVER AEE cecsee cases 100 Nov’10}....)|...... «+20 
External ican 448 ....-- 1949\ Fa t 97% OY Yd May'll ao ¥7% 100 Gen funding & impt 58.1929) y.J) 104 105% 105% May’11!....''102% 106% 
Ban Pauio( Brazil) trust6s191¥)—9-J5 ¢ v7 7k, 97 VY74) 1:97 97% lat cousoi g 58.......-.. -193Y\M_.N! 112% 112% 112% 1- | LO /111% l13'o 
U 8 ot Mexicusig Ss of 1899/Q-J + Od% Sale | UO% Y6'%4 5 96 $8 Registered........02202LYSUIM-N| ..---- .----- 111% Mey 14)... 1/1115, 111% 
Gold 4s of 1904........-- 1954 3D 82% 94 | 94 94 4' 91 94% Generai gold 4\98..,.....1992\Mm-8/| 101% Saie L014 LU 1%) 22 1003, 102 
, ' F tT hese are priceson the b asis'o¢ $5 to &. Registered. ....... Reed ceeikh aeheon 100 May’l1l'.... ‘100 100 
Stare and City Securities | | Convertivle 4'98 ........ 1930)F.A| 96%Sale | 96 16%'485)) 94 97 
N Y¥ City—48 ............ 19YSU|IM-8 102% Sale 102% 1027, 113 1003, 103 Big Habuy 1st 48 .cc00ee1944/y-D] 85 8719 87 May'll seeel| 87-89 
448 recta int fro Jan 24 1¥6\|M-S 104% Sate |1044% 104% 1129 100%, 104% Coal Riv Ky lst g<u4s..1949\y-p) 83 86 | 85 May’l1ll..../| 85 88 
4% Corporate Stock..... 1LJ5¥|IM-N 100 Sale [100 1UU4g 1UY.| 9B% 1001, Cralg Valley dat g 68....194U0/ J.J) 102% ...... 'yuz3, Apr’11)....|/102% 103 
40, Corporate stock ....1953|M-N 100 Sale (100 1004s 61) gxi,100%)| Potts Creek Br ist 48..1946/7.y} 80% 85 | 9U_ Jan *U9),...)!...... +cose ° 
BOE 6 OD cicseescocsceens LHOTIM-N 108% Sale [108% _ 108%) 17)/1067% 109 Rk & A Div letcon g 48..1959) J.J 95% 96 | 955% May’11)....|| 85% 96 
New 4 eS ....-02---eeee-e LVITIM-N 102% 102% 105 May'11)..../,101%, 103 2a consol 48.......0--1939) J-J| 9U's 92 Y<U'g  YUs | Oy Sle 
44% Corporate Stock ..1057/M-N 10%‘ 108% 1U84 18%) 6.106% 109%, Warm Spr Vai lst g os..194iim-8| 106 1084s 113% Feb’U5)....||. 12. eoeeee 
44% assessmt bonds....1017)M-N 1025, 102% 102% 102% 4102 103 Greenbrier Ky lstgug4s’4U\M-N| 85 ...... OS Oes *10l.cclleesane COnes i 
4% Corporate stock....19V57|M-N 100 1004, 100 1004s 34) 9x3, 1004 Chic & Alt RK ref ~ 38... 1V4Y/A.0} .....- 733| 73% May’11)....!| 72% 73% 
N Y State—Canal Impt 48.1900/J.J, 106% Sale (106 1U6%! 4/1041, 106% Laiivway ist lien 3'98...190U J-J) 6U1g Sale | 69 buy! 5) 68% @l's 
So Carolina 498 2U-4U..... l¥So J-J Re ROR te SON * WG lc ccall cases «+0000 Rog latered............-1950| J.J a le oe 75 Oct UY] . 2.4! aes ot OD 
Tenn new setlicwent 38..1913/J-J| 96% 98 | 97 May’ll1!....'!| 96 97 Chico buri dé Q—Denv D 4s 1022) F-A U9% yo7,) YY May 11.223 99 99% 
Virginia fund devt Z-58...1991) J - J) ore | $6 Apr’ill....'| gg 864s [illinois Viv 349s.........1949/J-J| 37% 88 's| 83 “Bs! 13!) 871g 88's 
6s deferred Brown Bros ctts.| ....| 56% Sale | 661g 99 | 40 67 4 REG iBtOLed,. ... coco ceeeLVAd| J.J) ..---- ..200. | 88 Sep ’10)...."..ccoo secese 
; | [lis Div 48 ........ .----- 1949\J.5| 993s Sale | 99% 99%) 56) 99% 100% 
Unilron: iowa Div eimk tund 5s..1¥1Y\A-.0) 104%4 ...... 104% Dec’10 Revi meld -  naeaiiaiin 
lavama Cent dee So Ry Sinking fund 4s....... eAVIYIA-O}] 99%...... | 994% May’11!....44 99% 994a 
A lava Midi See At Coast Line Nebraska Kxtension 48.1927|M-N| 98% 9919 #¥42 May’ll)....'| 963 99 
Albany & Susq 4S¢é Veld@ hud _ Hegistereu..........-- AUS TIORM) ccccce coccee 938‘ Mar’11/)....'| 98g 984s 
Allegheny Valiey see Poeun Ki Southwestern Div 4s....i921/M-s| 99 ......| YY Feb‘11)....') 99 v9 
Allies & West See Bu Kh & FP | Joint bonds See Great North | | 
App Arvor lst g 48......21995/Q.3; 804 Sale | 80's 80%) 2) 787% 85 Deventure 58.........201913/M-N| 10122102 [10143 1014) 3101 10's 
atch ‘i & 3 Fe—Gen g 48.1995/ 4-9) U5% Sale | YRS, 99 |132) 98 997%, _General  — ss aaiiasnschinianlian 1995. M-S 967%, Sale | 96% U7 44) ge! 943, 98 
Regmistered.........c0---- 1995! A. *..---- gy | 977, May’11 i 975, 98% Unie & K Liiret &impg481055\J-y| Sis 82 | 8i% _ Sis) 1) Bl s3 
adjustment @48.......41996 Nov) 91% Sale | 91! v1) 5'| 90% 82% lst consol g GB.ncacceeceel¥34'A-O| 126% 124 (127 Jan ’11|....11127 127 
Registere@s..........W1999|Nov) YO ...... | Yu Jau’10!....|| line - General consol 16t5s8....1937/M-N| lll Sale j1t1 ail 1),109% 111% 
Stamped. ...........-- A1¥Y5imMewN! 91 Viz) Ol May’ll....) "90% 92% _Registered.........--.-1937 ee eee 108% Mar'11)_...'108% 108% 
Conv 4s issue@e!t 1909...1955) yp! 115% Sale |114% 114% 210105 114% Lilo do indU Ry ist 58.1936) J-J| 109% ...... 109% May'11)_...'|L09% 110% 
Conv g 48...-....-------- L¥5d\ y-D| 115% Saie |LLS% 115%) 83 1054 115% Chicago & krie See Erie | 
Conv 4s (issue of 1910). 1960) yp) 105 Bale 104% 105 1218 1024105 Chic Gt Western 1st 4s...1959M-s| 95% Sale | 85% 86%) 11!) 84% 386%e 
OMe be conv g 58 ...... LY1L7\y-D) 11535 Sale [115% | Lid% 211 1u8\ 116% Cue Lh & 1uisy Fei va..-194 tJ yg) 127%4128% 128 May'11)..../127 128% 
Debentures 48 Series J.1Y12\F-.A) ...... .....- i DO RET cosll uses comme Retunding KOId O8....... 1947/J-g| LO7%4 ALL jLLI Aprrldltait ill 
Bare Bnxcccs coe cgi, giibiidy. sileiihe | 993, May’11....'| 99% 99%, Refunding is Series 0..1947'J-J} 95 1.2...) 95% Ab "11)....11 95 96% 
East Okia Div 1st g 48..1928\m-§| 96% 97 | 967 ¥6% 2) G6% 979 Lousy N Aw Cuisths.ivll F-A’ ....- o Wena '10u% May’1))....))100 4g LOU% 
Short Line 1st 4s g...... 1V58\J-y| 98% V4%— Y3% May’1l'....)) 92% @4% Chic Ind & Sou 5U-yr 48..1956 J-J) 92 925,' 924, Mar’il)....)| 92% 939 
83 Fe Pres & Ph ist g 68.1942\mM-s| 109% 1094 10J% May’11!_...'109% 1094s Chic MU & St & term g 5s iylaiJ “2 , eee (102% Apr’11|....1/102 4% 102% 
athKnox& N see L&N | \ General g 48 series A..e1U89\J-J| 98% Sale | 93% 99 | 95) 98% 99% 
Atiantic Coast lst ¢ 48.21952im-s | 95% Sale | 955 95% 32 93% 96 Registereud..... conaane 9-3 FEO ee 99% Jan’11 onl) 99% 99's 
ala Mid lst gu gold 68..1928|/M-N) 10773109 (105 Mai’ll’....: 108 108 General g 3‘gsseries B.el¥S¥\J-J| 87 vO 883 May’1l)....'| 86% 884s 
Bruns & W lstgug4s..1¥38)J-J| 95% ...... U5 Mar’ll)....|| 95% 95%|| 2°-3F deven 48 ..........1934)J-J| 92% Sale | 92% ony 4/92 3's 
Charies & Sav lst g 78..1036) J.J} 1360's ......'..---- seubesericccdil. coe casacallt Sn oe g 58....1921/J-J) lds 1075, 1065 May’1]1)_.../)1064 107 
L & N coll ¢ 48...-..... ¥54)M-N| Vis Sale | v4 Uilg Ti) 935,“ GSigl| Chie de Mo av Diy d8...1926/J-J| 108 eee, | 108% ApET1AL. 108% LO9 
Sav W d& W lst gold 6s..1934'A-O| 125% ..... 1255, May’11).... 124% 125%! Chic & P W lst g 58.....1921! J-J| 107% 108 [107% May’il -+04| 106% 10744 
lst gold 68............. 1034 A-O Da ene (110% May'l1)....51105 111% bak & Gt so g 58........1916\ J-J) 108% 104% 103s May'tl)....) 103% 103 
Bilsp Oca&G gug4s..1¥lsiJ-J) 90 ...... | 97 ‘4 May’11)....') 97¥9 974 Kar & Sou assu g 68..... 1924) J-J) 116% ...... 17% Jam’1d) Li Ll7s 
atiantic & Danv See South Ky | LaCrosse & D lst 58....1919\J-J| 100% ...... 105% Veo’ 1)... .)|.. 2... ee eee ° 
Austin & NW SeeSou Pacitic | | Wis & Miun Div g6a....19Zlig-J| 106%...... 1u6% Apr’11)_...//106% 107 
Pat & Ohio prior 1g 8 ee. J-J| 92%Sale | 92%. 92% 42 92% 93 {| Mil & No lst cons 6s....1913) J-D 103% _.....|2U3% Bebd’11),.../ 103% 105% 
Hegistered..........41025/Q-J| 2 ...... | Yl May’11',...'| 914% 91%! Extended 4'98......... 19138) J-D, LUU ......)--ccee wore nnn) soee)|sewnse  aasee 
Gold 48 .....ccccccceee. M1948 25 9814 Sale | U8 845) 67) 9B BOig ii Ulcd Northw cons 78....19165| -F| 109%1104%L10  May’ll!_...))109% 112 
Registered ...........41948,Q-J| -----. 98y' Ys May’11'_ ..'|| 97 ¥8iei| “xvension GPccace 1886-1920 F-A| 97% 99%! 99% Apr'lil....!| 98 V9% 
Pitts Junc lst gold 68...1922)J-y) Ll2‘ .-.... a | Registered.......1886-1926| F-A SE GR, WN | gy May’lll....!] 97 98 
PJun& M Div lstg3'9sl¥Z5'M-N| 834s...... gx3, May’ll!....|| 873, 88%|| General gola SF Whcccccece 1987/M-N| 86% 87%| 8% May’1]1|....|| 86% 88% 
PLES W VaSysref 481V41 M-N) Yl 92 1%, | | Ol 82g! Registered ..........- plvs7!Q-F| .....- Lesa Y34g APC'UY) ool)... oe eens: . 
Southw Div lst g34gs...1025 J-J| Uil's Gilg Yl Y14' g' Bay V1% General 4s ......... 1981 M-N; 98% Sale | 95% 08%_149,| 98% 99% 
Registered ...........41025'Q-J| 83% ..-... 7 .« Sek Poeegeee.. binkiug lund 68...1879-lUzU we Rt 112 Jam’1l!....)j112 112 
Oen Ulio RK ist c w4'gs..1U3U.N-S} 98 ...... ees, RR ee S SS No-islereu....... 187¥-l¥2Y A-O} 11049...... iLLit, Nov’uy|___ |) ae 
Ol Lor & W con 1st g 53 1035'A-O)} ..-.. .----- ee j} Sinking und 58...1879-1929 A-O 107% 1084/107% May 11)_.../!106 107% 
Monon iviv lst gu g 6s..1V1" F-A) lU2%...... 1LU2% Feb’1l .... 102410245 heogistered....... L87v-1929\A-O| 107% ...... 107% duis Q/107% LOT Ms 
Ohio Kiver KK ist g 68.1936 y-D) 1UY% 112 10d Apr’11 ....' 109% 1094 ' Deveuture 5s......... ...19Z1'A-O| weccce LOG 1g 1U6 Feb'11| eet LUG 106 
General goiu 58........ 1937'A-O| 106 108 109% May'’ll 1.107 109% MeMmIBLETOU... cococceese RIE ceccee seccce! 106% kev'’10) |. ||! tance eed ” 
Pitts Clev «& ‘Loi latg 68 1022 A-O} L13‘4...... 113% Pev'’1l' 1.113% ttt binking fund deb ds..... 1933'M-N| eats ‘joy <aApr’ll) vo. [108 “4 108 
Pitts &@ West lst g4s...1017\J-J| V7%...... ' 97% Feb'll _...'| 9733 97% Registered...........- -1¥33/M-N! 108% ...... (107% Apr’11)... 107% i038 % 
Stat Isi Ry lst gug44es1¥43/y-D| SU ...... ee CD Mil L Sd West lat gbsl¥21iM-S) 114% 115% lili‘ Mar’lil ./115 115% 
Beech Creek SeeNYCwHH xt & imp sfund gis 1329 F-A LUD . cece ‘Vil May?11)_...//109% Lil 
Bellev & Car See iliinois Cent Ashiand Div lstg 68..1925'M-S/| 117‘s...... 142% FED'UT) , |]. cccce ccccce 
Bruns & Weal see Atl Coast L | | } Mich Div lst g 6s...... 1924/J-d| 117%e...... 118 Jan’1l)_.../118 118 
BuitaloN XY & Lrie See Lrie | incomes tae fT ae ogee 100% DecG’10),...!|..2... ---0- ‘ 
Buttaio R& P geu g 68...1937'M-S 112% ...... 1123, May’11 ....112%113 |) Clic stock isi & Pac Ga. 1917 F-d| LU9%@ 110% 109% 19 %e'..,.| 100% 110 
Consol 4198 ..........--6. 1957 M-N; 1064 ...... Sees ee tr nl nes seme Registered... ...........1917/J +d | ae Luv ug’10 eer Spe ge. om 
All d& Weatistg 48 gu..i998 A-O 977,100 | v7 reu'll....i 97 97 Generai gold 48..........19383 J-J) YI% Sale | v2 vis LU) 96 YS%q 
Cl dé Mah Ist gu g 68....1043 J-J) 105% ...... ce ee on esata Hegistered........ cel BEB E-d| cccee . VTy) 93% Fed'10... . |). cece eccece 
Roch é& Pitts let g 6s...1921 F-A) 114'8...... t' Gey 9 geet este Refunding g 48 ......... 1934, A-O| 84s Sale | 89% 59% 80! 884, 90 
Consol let g 68........1922 J-D 1164...... 110% Mar’11 .....1164116%' Coll trust Series J 48....1012 M-N| Te ie V7 Mg JL 10). .|| nee oe er ee 
Bull do ~9-9* ay ret g 48.d1951'J-J | ....-- --00e- Oe BREE IO ..cc!lucccss ecbese Oe RIC AE 1915/M-N| ¥Y748..-.... | 924 Apr’ll | 7 vite 
BurC R&N seeCRI&P | | | | Fe TRIO BF LYL6IM-N| 26% 96%! YL Deo°Od)_.|...... 22-22 
van So lst ext 63 ........1013 J-J) 102% Sale 102% 102% 2 102% 103%, DD Oe. cui ine céetsentens 1Y17TIM-N' 95% ...... Ry 2 ee eee ew 
SA DB... cnn nnecenee cocees YISM-S 100% 1UL% 10U% _ 1UU% 10 100% 101% Sf SORES Es LVIS|IM-N; Vi% ...... | 94% May’1) ....\| 91% 94% 
Rogisvered........ cL YAS MS! crocce cccee. LOU% Jan'1l .... 100% 100% {| Chic Rid& Pac RR 43..2002'M-N) 759 Sale | 75% 76 (216) 725 77 
Oarvpd@ Shawu See llicent | | \ Reyistered...... ...-.- "> eee | Th% Feb'11'....| 74% 74% 
Carolina Cent SeeSeab Air L | : \\ RI Ark& Louis lst4us1¥34M-S) YS V4 | 93% Mar’il.... | ¥V3\%y 94 
Carthaged& Ad SeeN Y¥ Ck H) | | | bur UC KR d& N— lst g d3.1054)/A-U0 Lilt ....../222 hay’ eet Lbe1li2%s 
CedKRlar&N seeBUC RAN) | | | Registered........... OA | RR eee | 120 %e Mars! _. Il... ccccce 
Cen Branch Ry see Mo Pac | | | ORIF & NW lstguds.lvzliA-O 100 ean 106%) Feb’11',.../|\106% 106% 
Gent of Ga RK Ist g os..p1945 F-A 112 ...... 114% Apr’l1.... 112% 114% M de St L lat gu g W8.c1927/ VD), c.ceee wenn e eenene tone cates cellpcosee sencee 
Wonsoil gold 68..... neeeeel¥45 M-N LUS lUBIg1US Muy’ll.... 107% 1UV Choc OK & @ gen g 08 .o1VIU J -d) ---ee- LOB (102% 102% Lj L02'g 102% 
KHogistered...... ieee TE eesese 100. S28 Ame *US .oco'ccocce scocce Consoi gold 53.........1952 MN) ...--6 1055, 109 2 Feb’1l _ [1089 LU0U'a 
let pret incezne g 6s....p145 Oct | 106% 109 107 May’l1.... 100) 103 Keok dé ves M lstds....1928,A-O U1 103 lUU% May’ll ..../100 1lUUs 
STAMPe 2... ccceccccccescces sees 106 109 106% May’11.... 1004 106% Jnie Sti d& NOU see IU Cent | | 
2u pret income g 08....p145 Oct | 95 100 102 May’l1....! 45 106%}; vince Bt Lew Pitts See reun Ce) | | 
2d piel income ¢ 5s stamped _.... 98 100 100 May’ll1.... 100 10U Yhie St P M d& UO Con Us...1080 J-D 124% 120% 1245 May’11....//124 125% 
3a pret mcome g 08....pl¥45 Uct' 95 98 98 May’ll....) 85 102 Cons 6s reduced tO 34ys.1lvU3U' J-D 80%...... "a *-. we eee 
MISCELLANEODS BONDS—Continued on Next age. 
street Railway | | | street Kailway | 
Brooklyn Kap ‘lr g 5s.....1940)A-0 103%, Sale [103% 103%) 11/102 104 Met St Ry gen col tr g 63.1097/\F-A *77%, 80 15 May’11)....!| 73% 78% 
ist refund conv ¢ 4s....2002|J-J}| 86 Sale | So 86 2301] 82% 86% Rel © 48...cccccccce ccccce 2002) A-OF% ...... 48%) 48 May’llj....|| 45% 48 
Bk City lst con 5s. 1Y1LG.1941)J-d] -....-. LOZKILV1L%» Wie) LOL» 103 Bway & 7th Av lstog 5s 1943) J -D 102% Saie {LW1'q LVL) Y LUL4y LU2Z% 
Bk QCo@S con gug 58.1941)Vi-N] ..... ------ OS Deel ..calls.coce secsee Col dé Yt AV let gu g 58. 19U5/M-S| ...... ..-.-. l Jan’11\....||l0U0 101 
Bklyn Un El lat g 4-58.1950/F-A) 101 Sale L013, lLUL%| Sillvu04102%]]) Lex Ave& PFistgugds1993|M-S| 993101 {100 Apr'll)... 91g 100 
Stamped guar 4-58....1950/F-A}] LULL 102/162 May’11}..../| 100% 102 Third Ave RR con gu 4s 200U)J-Jd] ...-.- 682, 683,| 20/1 59 Gl 
Kings Co E lst g 4s....1940)|F-A] .....- 65 &| 844 Deo’1c]....||..---- --2-+- Cent Tr Co certfis stmpd...}....| 68% Sale 6844 GSicl3uHl| 58% GO% 
Stamped guar 4s ...... 1949/F-A| 85 Sale 84% $85 | 21) 824 85 Third Ave Ry lst g5s..1937|J-J| LOY 1lO [LUd% 109% logy 111 
Nassau HKilec gu g 48....195)) Jd-d T0lg BO) SO May’l1ll}..../| 73 81 N Ori Ry & Lt gen 449s ..1930|J-d R4 87 85 May’l1ll..../| 84 B54 
Conn Ry & List& ref g4'8’51 J-dJ| 102 102%]101% Apr’11}....|}/101% 101% 1|StJos Ry LtH & Plstg 68’37|M-N| %8_ ...... WB Nov’Us)....|].-+-++ <s--5 
Stamwnped guar 498 ...... 1951} d-J| 101% ..-... 1014 Apr'11|....|LUL 102. [jst Paul City Cab con g 68.1937) J-J] 106% -...... L0G Apr’11}....||106 106% 
Det United Ist con g 448.132) J-d 82 82%) 82 82 SI] 801g 82% ||) Tri-City Ry & Lt lsts f5s.1923)/A-0) 93% Sale W824 YS} Ii] V7% 99 
Havana Elec consol g 53.1952/F-A| ....... ‘anaes 97 Mar'11)....|| 94% ¥97%]] Underground of Lon 68...192U|M-N| ...--. ..--.. ¥8 Apr’Ud)....]].---s° ecncee 
Inter-Met coll 4 '98......-- 1956/A-O| 794% Sale | 7949 7#5|212)| 73% 80 I ie Se a cia eane 193% d-d}) 94% 94%! Y4% Vd%a] 41 YO 95 
Inter Rap T 3-yr conv 6s.1911 MEE éencen sennee 100 Apr’ll}....j/100 100% INCOME 68. ........220-0 19481 ....| 63 Sale | 63 63 1} 38% 63 
45-year 5s Series A..... Y5ZIM-N|} 103% 104%/1034 Lvds) 9 103s 104%s]| Union El (Chic) lst g 5s..1V45]A-O] .....- ------ 84 Oct ’OS)....]|. cece eoeee « 
Internat Trac coll tr 48..194 Beet exiso OF | 67 ‘9 Mar’10]....]|...cc0 eneee- United Rys St L lst g 48.1934 A aad, 813,| 80 Aug’l0O).... age eegece 
Manila Elec ist & coll 58.1953|M-S| VU .....- $8 May’06)....||..-2c0 eee United RRs San Frsf4s.1927|A-O| 70 Sale | 69% 0 | 65) 69 72% 





—SNo price Friday; latest this week. 




















(Flat. aDueJan @DueApr ¢Due} May 





gDueJ’ne ADue J'ly kDue ‘Aug ebae Oct p 











Due Nov 3 Option & Sale @ 








1486 


New York Bond _Record—Continued—Page 2 





{VoL, LXxxxml. 













































































































——— ——-- — 









































































































































oe La) 
< : a. . “BON Ds S Price Week's = | Range 
Y. stock Hxblihed St friday Range oF sz ‘Since N. Y. STOCK EXCHANGE es Friday peg <4 Ry , Since 1 
. WerEK ENDING JUNE 2 S2| June 2 Last Sale ||| January : WEEK ENDING JUNE 2 ." _ : ae —_——— A 
me Btd Ask Low Hian No Low Hia 
Chic St P M & O-( Con) ioe howe Neel Hel foe Seek Benak 1 Een ceen oe ea la.al atte liek tint 112% 1: 112%113 
, Ch 8st P & Minn ist 6s 1913 MN 1235, - ----.]1 24% May ti). -- let general goid 58......1M2iA.O| ...... 102 101 May’l1.... 101 102 
} Nor Wisconsin Ist Gs...1930 g-J| 1235126 11295 ree tet aa he 17% 112% |] Mt Vernon iat gold 6e..1923)4-0| 107% ......214 Apr'05 ooo) eee . 
 8t P& B&B City 1st g 68...1919 A-O} 112% 112%/112% Apr’tl).... 109 © 09% Suii Co Branch ist 68.1930 * ff aww | Be Gwe Silccedlinceats cece co 
Chis & West Ind gen ¢ 68 71932 Q-Mi 108 = 109%)109 Mayv’1l1 ~~ Q2lg 93% ‘argo dé So SeeCh M & Kt P | 
Consol 50-year 4s........ 1952 T.J) 93 93%) 93% 93% “ linté& PereM See Pere Mar | | 
Chic & W Mich See Pere eh Fla(c& Penin See Sea Air Line | : 
hocO & Gulf See C RIG P May’11|....//101  101%|| Florida K Coast Ist 4198..1959 y.p  97%Salc 9742 97% ~_ 95 98% 
H & D 24 gold 4%93...1837 J.-J] 101% 101%/10144 May 11\...4109% 104% || Kurt st U D Go lst ¢ 496.141 u-g| 90 6 Ct ws ee Bae 
Gina & Few g Bok 23 OLN] BS% 80 | 88 Mar’t i... By 88 “|| HUW & Bio Gr ist g4s...1828/J-y| 83 84% 88 May’l] *222) 82 Big 
1D t st gu4se@.’%: pond - | | 
Cini & W ist vu x 49.1953 J-J} 88 89 | 88 May i1/....] 88 88 lq jal Hard BA seeSo PacOo A-o| 87 acc... 97 97% 1| 97% 98% 
Ind Dec & W Ist ¢ 58...1935'J-J| 105 ...... 105 eof al *** Georgia & Als Hes Hea 4 Lane 
lat ar gold 5a........ LYS) S-T | .cewee eoeeee 107% a ss. tae GaCar& Nor See Sea aA Line 
CIBtL St seeCUCC& StL 1a Paoific See So Ry 
ries a tee pen he? Gua VG & Nor , bes Bo Pao Co 
ne AD €é 
Giey conan gene deitta 4-0] gays | 24% y Oty) 1] Ga gpl Geay a Corepes era tome 
Cairo Div list gold 4s.... © 76 "Q ccoccel Os sal. Term - 
Cin W & M Div Let g40.189115 +3) BL Oat ae ee tl nnd eee "ga" let t Wor Ba Qooll tr4ei82iiy.y| 87% Salo | 96% SOV 1Md 95% 07 
Bt L Div let coi tr & 48.1990) M-Ni 9L 94 | 92% nt, weoel] 92% cater Boke isal lo sie... 07 | M8 98% 8 95% 98 
Rogistered..........--- LYVU/M-Ni 90 on... ok Deo 08 oe = St mene Ws é Vw Meee J-J| 99%...... | GOlg Mav’ll ....) GB OD, 
ot RT Reger t+ | dic] Bey top 2S” aae memeedgpoesn Lat consol gold Ga...2221933 J-J| 126% Sale 126% 126% 6 126° 127% 
i Vv s * Ceaee VA "SB seeeee a: 3 ote 1148, 1083, wks J-J pine See u . < ee ee 
| OL8t L&C consol 63..1920 M-N| 106% ...... 106% | 106%) — 1//106% 106% OTE. «2 «<= 0 0s 106 | 1105 106— 
Wheaen see B1U88 QE) 8014 soos, 97 Marl)... 96 97 ced to ia ie 198s 5 g| Oo ne 108 108% J’ne’ oe, eee “Yeig 
Registered .........410356 U4 Wg 2.20. soeceteccsce cocsseit 0 ee Bae Ton etn ne — | May’11'....'| 95 
Gin 8 & Cl con ist gis. “1928\ 9. J} 107 © 22222./106% Jan *11/.2 106” 1068 toms nt Les gold 4s..1887 J. D Be © cocees| ee ee ae ee 
UC O & I consoi7s...... 1914) J-D} 107% ...... 107% May'11)....)) 107% 107% & Mins MerDivic. “451942 so Ont, | BE SAR EU). .ccllecece- cecece 
Consol sink fund 78....1914) g-D| ... 22. Llc ceed eee ee oe Mra Noe, laa Minn Union Lat 1922 J.g| 114 ....-. 115% Apr’il .... 11549 116% 
Generai a gold bs. ts pas) ¢- : \ eee 5 Feb’11)....)/125%4 1254 MomtC le “1987, 5.3 127 129% 128% May, 11.2222 127 128% 
Register eeeeaereree® | eeeeeen Feeee* eo 40° wo tan 940 ee ees, I ° 36 was’ OG sees eeeeee Se eee 
ind Bi & W ist pref 4s. ivao' * Breretos § Ce, i Me Naeem eae a he Tenia a 11: +. Apr’1l ....) 112% 1124, 
Peo & East ist ee ta yr BO “9iig 82°) 99° Mar’11)2777) 967° “937° Will 8 # let goldSs 1938) y-p| 1124 ...... 112% Web'11 2. 112% 112% 
oo 8 * ¢ WZ ta apoose . 
Oley & maarietia eoBenn Ba| | © 49 | 50 Mardi...) 60 Oli eeiraal letrela toes seea/5-3| 80% 80%! 00% May'l1'....| s5% 91% 
ev arictia 
lov & Fitts, See Fonn Co 64% 9 Ook Val let cons gisa. ive J-J| 102% Sale 102% 103% 27 101% 108% 
ol Midiand lst g 4s...... 1947/3. J| 64% Sale | 63% 3 14 62 6: . istered e “199 5. 100% Sop °US' . ...!!cccoe occcs 
OMerand & ext 4ue.-BS65MAN| Yoseae | oS! Yas] sal Hye paal| Cole HV lecexe gdaztuse BO) “WAS lw) BS May ad 2 BABS 
” Remand & ext 4s ...... Y35M-N| 9819 Sale | 98 PL isan ite I] Gol @ Tel Met on ae “hese Fal 95 ..... 96 Feb’il.... 96 6 
Bt W & Den C lst g 68..1921)/J-D) 11... 112%)112% May'll). 2.112% 113 Houst E& W let An 'Do Pac, nicks ee : -— 
orem & Greeny £90 So ey Houstdé& lex Ven See So Pac Uo! | z } 
no ee ae eae | Hous Belt & Term let 56.1937;J-J|} 100 101% 101% Feb’11_... 10143 101% 
Mol Gonn & Term See N & W [ Hmows Contras ist gda.c1951)y.5| 100 1014 lug 4 May'11 2.) 10015 108 
0 on 4 eet ie 107 DOs. We | anetlaanese Ganeée 
‘Qonn & Pas Rive lst ¢ 49.1943) A-0) 11... eoneee|-oo-ee gas. rp] sses||seeeee eeeees let ooh S'ae <a Setnmnuntn atts .3 MgO oer) Boe Mara i 86% 90% 
Ouba RR 1st 50-yr 5G... 195 TO *O! chinese neues LOO = May’10}. |). eee & steered. om Siiy-J| 89 ....../ 89 Apr’ll,...| 88 89 
ak& GtsSo Ses0 M & St P Extended let ¢ 3igs..... 1951 A-O| 88 ...... | VS %q May’UG, ....'| cccce coe eee 
D bg ry ers M i dL lst gold 3s sterling...... 1951 M-6) -.---- ------ | 8U ie, a le & “9s5 
s) — , Maia AA ia ‘ 44 t % 
Morris & Kesex 1st79...1914/-N/ 108 ....../108 May’11)_...//103 108% Coll a a £8-...-.. cate os ae 97° as  Pucwe pati’ Monks 4 aR sills 
lst consol guar 78..... 1915) J-D) 110% Sale |110 1lo%, 6 1105 111% yo 7 “pegeeeneneaee 1955 MLN 9644 97 | 96 Jbl 96% 88 
Registered... ....- — Le 2k Seine 111i neee ne or ee oo Purchased lines 3 os....1952 J-J 85% 86% R7 Feb’il)\-... 86 87 
lat ref gu g 398. ...... Tuatls el ee SYS hee mel ohne ie LAN Boe & Lex gold 43 ....1963 M-N| 08 98) US's 9-4 | 97% 98% 
N Y¥ Lack & W > epee <> ded 115% 117 115g il 2 115% 116% mn Say "Vy 953 M-N Wd ly Pe The 4%, Jan’ ll. | Pa% 94% 
Construction 6s8....... 1923|F-A] 1075 1005, gy 11)... 1074s 107% ont ate ae shld in --tane J.p| 6% 98 | 97% Fev'il: wvee| 96-97% 
shorn @ improve dis ~ $F B74 pada TE renod | Lousy Div Torn g3'ge.l¥6s J-5| 85 Sy | HU 4g Say’ ithe --/| 8545 86% 
arren lst ref gug - 1S -ccccn Oe wee|lnneeee vennee 4 i: 
Oe eget. EDIT Shee Oe tae Ame Ull et” ll Omaha Dav lake Ban ieaL Beal 18% 38 | 2b% Mey'll 2 98a Fb 
: shoe hier os Ge “1916 aa) tae aan Soa tt 69| sig 1007] Bt Louis Divdeterm g 8.1981, J-J| 76% 77 | 15\4 Jab’11~ I5\g 75% 
Ist lien equip g 498 ....1922/J-J| 101% 102 %|101% "98 | Bal bay toa Gold Bena. TRS S23) SGA BFS FS May Ti BE “BI 
ae UF Ree 19 J43 M-.N 9S Sale 98 os 11 65) O34 nt Registe red ee —- ieee 1U1 4s Vee “UY Pe SE 
 Renad Maratoge 1st Taivaliacg| ise oo aga May'lil- liga 1sael| Spring Div leig Sis ieer 9.2| BT 100 | NOVUO oie asenee ornns 
Kens & Saratoga ist Ja.1¥v21 M-N 122 eeeees 124 ay 1 ececee 123% 124 2 eetern Lines Vet g 40..1951 FA Vd. Pi ide 955, Apr’ ll cece’ ¥5 5B 95% 
Del Riv BK Bridge See PaRK 932, 92 94 Bellev & Car lat 68.....1923 J-D' {yee lg eh nian on 
Denv & K Gr lst con g4s8.193U) g-J| 92% 93%) 93% men*he 9 Carb & Bhaw lat g 48...1932 M- i Bone | 95s SATII tocinetiaiy anee 
© nsol gol 4 'g8..ccccce LUSH J-J 10045 ee esee sor 11 eeee| eeeeee *eeeee Chic St Ld N O Ps 58.1951 J -D 115 cl 117 May oa" oe "1753117 
| Improvement gold 68...1928/ J-D| 100 1014/100% May”; 29! 51) 100% 101 7.1951 J-D 114%...-.01214 bev'il 7 113) 116 
. Jat & refunding 5s...... 1955\F-A| 91% Sale | ¥1 Mar'1; 17) v0 oan roe ‘Bie verre eee RTD! 84% Bau) YO Oct U9 777). Cesena 
Rie Gr Junc lst g 58. 1¥3¥ J-D eeeces eeeeee 104% yee SOEs 104% v4 Melph Div lat g 4s... 1951 J-D 03 Ya | G7 4 Mar’10 aeee Seeeee 8 eeee8 
“eS 80 lst gO d 48. -- 1940 J-J eaeoeoees a. rt aes 615 614 St LBou lst — 1931L. M-8S' va ererece Ys J’ ly ca eeeeee 220804 
GuaraD a J-d 2eeeeece 85 a0 9U ““T “30 "923, Ind Blié Ly Bee COGS su LI 1 
Rio Gr West let g 48....1939 Jed] ccccee 91 52 te May’ ae ind Il & lal 1960 J- J| 9645 96% 964Apr’ll'.... 95 86% 
Cee eee Teel eee et GF dae Ual |, oo Oe a ts &b Greet Mer lany Gar thio ca 108 '6 108% 108% 408% "i 107 4 109 
Utah Cent ie ~ g4s alyl7 A-0O eeeees Seeees 07 ads Seee\\eceeesee Seeeee 20 gold 53 --1909. MéM- Ss 12u\ i22% 121 igl ‘. 112 121% 
ee Mak & SSD See Be Bee Sep 04 Trust Uo Cortés... -cccce| asec! eccoce occeee 142% May'11',..) 105% 122% 
Des Moi Un By lat g 68..1V17/M-N| 100 ......j110 BOP ii... penne Semper 8d goid 48 sseevens Toa ls wecoe 20 | 2% MMay’ll/ 20 35 24 
| DK & Mack 1st len g 60.2008) d-D) -.---- o2 a°°| 98 May’11/"77"|| BSig “ba” || Lowa’ Cemtral ist goid be-, 1988 J-D| 101° 1014 101) dy. te $101 108 
mM Se hier Vers a at, ge 91 ve aa Mayitt'..-.| 83 ‘a 3 Gold 4s ie 51 M-§ 67 the oF oats 95% 
’ et so— lV 8 x 8 202008 ST hg an DE al] Oe ere eee? 200ee* ee ER Mm Pen Bee eo cee = 7, 10 
‘Dal & iron Range let5s..1937/4-0] 108% 109 [108% May'11/-"-"1108% 109 "|| James F & Cloar ist 48-1959 J-D) ive vt 9 
Registered. ...ccccccee.e LYST A-O Seance seeees 106 2h sD’11 7OeS aes aan Waa & Mich See Tol d& QO Yd 
. act 6s... Pawrsresewogeceess Uh J-J eee. ew 220. Of 104 ° ieee 104 1u4 KO Hts & M Ses St lL & 8 ¥ 
al Short Line See Nor Pac : | 68 HU. 
“Mal SoShore & Atl g 58,.1937) J-J| 106%109 (108 Jan’il)....'108 108 aed ey 23 fat Le © FF 
astof Minn SeeStrP M& M Kan City Sou 1st gold 3@..1950'a.0] 73% 74 | 73% May’11'....') 73% ¥6% 
t Ten Va& Ga See 3o ae N 10 is 1960 A- 7 nnehee atacde 63 NE 
wisn Jol & Mast lst g 56s. 1V41HMA-N} 111%....../108% NOV ceccliccccee cocccs on rts tbe... Apr 1950 A-O' 100%101 100% 101 | 6 100% 102 
it sanect aaa a ten 120 | 1/118%4 120%|| Kaneas City Term lat 481960,J-J| 99%Sale | Oy 99 96% 99% 
ie let consol gold 7a....1920/M-5| 119% ....../120 101 1018 || Kentucky Cent see Lé N 
NY & Krie letext g'4s 1947/M-N| 101% Sais see wees Wale ios "Nase a bos ite Boo hier 
"BE gold oa 2221923 M8 104 iddig 103% a48)°11 om 101% 103 %|| Kuoxville & Ohto “See wo 19: 109% Sale 1094 109% Raltetsr st 
gt ext, gold 58.........192UjA-O] 1064 LUT |106% May’ .42)----)108 106%, Lit Erie de W Lat O8..1937 37 d-4 ‘eae 1U5 's 104% May’ii!,...' 104 104% 
NYLEAW iste fd aie20iee| 10K 118 | Ost Sl ccndieanees anal Ohio ist gue 68..1945 A-O| 109%...... 110% Aiay’l] 222 1084 110% 
Erie 1st con g 48 prior..1996) J-J| “87's 87s) 376 hy ase aa. bale (NY Lat gug doe 1940 3-4 106% 106% 105% May’ 11)....!'105 9 106% 
Registered........... J-J/ S4%..... .| S31g “ies — aa 77° . 940 J-J|) 104%q...... 104% Jam ‘ll... 104% 104% 
1st consol ged lisi'g da)vve| JJ] 76% Sal LT eel Val (Ba) Sons g 40-2008 WM] hon | 96% May’11 2772) 96% 97% 
Rogistered...........19 J-J ereere ee cece 8 fll 11 &e06) "36 __ “B85, aa veh lst gu g Se.1¥41 AO l iB anita il4 May’ il veo 113 114% 
Penu coll tr g 48......1051/F-A) 87% 88% 884 ae “2 a Ba ..1941'A-O} llls...... 13 Mar’11'_...' (baa 113 
oc-yeer Cony $s A -.ftema-o| $F. See | wes Taal oti ae seulilan Y Goel O Co Iai gu ¢ 54.1853 J-J| 107% ..02.. 10B Nowue rl 
do Series 871958] A-0| 74% sale | 74 111% “3 110% 111%]| Len & NY let guar g4—..1945 MoS) 94° ow 34, May’ll (100) 035 934 
N 2 & Erie lst is. 191 J “D 111s LL 1% :232% rise : a “ 13° Ke istered 1945 M-S| eeeecece eee | eece =| 985s eeeeee 
eo  At6 let Rold 68..1962M-H) 113 \ + a. . i 111%|| KLOd N let pfds -....1914¢ A-0, 1027 222772 “LOL, Feb?10) 220722252 S2o 
ay & Mahon Vai g 08.1938] J-J| 110% ...... 21d) Apr'id.... 24% 125 Gold guar 58 waeeelWl4 A-O| 100% .2220-/101% Sep U9 2272 erree Toren 
j ook consol g "68,193: A-O} 12442 ....../124% May’ SRiccoe| Sae™ Leh & Hud RB SeeGentoiN s 
itop lst cur bs. lvls a iE Th segecs eer tt coos 10 % 5% Leroy & Caney Val See MoP | 
a Y o Green L. gu zg 6a.1940M_N 101 sentinel Udy el io eee ‘oik iva ie Long Dock See trie 
HS Sas & W ist ref 68.1987} 9-5) 108 LOS [106% May Eh .oo. Long Ls!'d—Let con g 58.41931/Q-J/ 110% 112 11044 Feb'11.... 1104 112% 
2d goid 4498....... ooeee lL U37) F- = eueeee 1004 Dec 'Us ,... "Bei 87% || ist consol gold 4s R1981Q-J) 96 ...... ee ee ee 
Reenees gee ba w5...0194U EA on eee rae To ‘110 General gold d0.20.7272-.1938 DD) 9249 22222 BS" Rob" Ti 2) Wa” Ha 
Mid of Nd istextbe--ivadia-o| : 110% 110% 110 wo Ld 222) 110%9 110% Kerry go d 44g8..20......1922 M-S| 97 100" | 98% Apr’11 22.) 88%. 984 
oO st ex s YV4UIA-O)] LIU ...... “ @) eee 
isan eccee LA VS2 J -D; 92 ¥4'g | Uct "U6 S080) | Coceee Ceeect 
Wik & Ka lsi gu g 68...1942| J-D 100% 101%, 99% May’11....| 68101 sooccocccccoce ; 11... OS 8S 
EV & lnd let con gug 68..192 dJ- J LiV4g 1i24'114 Uct oy cece eeeeces ccoses Dainea goid 48 Ta MM 8 e-~cecce 6 ' 93 May 11) y 
MISCELLANEOUS BONDS—Coatinued eu Neat Page. owe 
P deaeal cated jn, a ae Gas and Electric Light 
' Gas and Electric: Light | NYGELHGP g ba...1 J-D| 104 Sade |104 1044, 102 104% 
Manta GL Co 1st g 58...1947|J -D 34, |108i, May’11|....]100% i03\,|| Purchase money g 4s...1949/F-Al 8¥%Saic | 89 89%) 11] 37 894 
Us aas Ist con g b8.19401M-N) 108% 1084 |108 4 May’11).... 59% G1 si] Ed El LU let cons 60..1995|J-d] 111%. 1114 May'ti|... (lil 214 
alo Gas ist g 68....... 194; A-O} ...00. .----- Gite May'll Se 61's N YSQEI L&P letocomg bal193uUiF-Al ...... neers LUL WL} 14100 LOLLY 
lumbus Gas ist : b8. woe v3 , J-J SOSSOS 265008 COT” att ae ae as 100 ~ or N Y & Rich Gas lat 58.1931 N at nel 974 J’ ly "Uv seer||-ceeee seeees 
ghyiny Sane vy ees Ded oh 102% tt as 2-4 LU 101 Penitie @ & 7" G& eco 
e a Con ist RZ O8 YiedF *Al 10U%...... v ; P' Cog Coste aacece 7 j 05 95% V1l% 954 
Bi los deraCe cbetnes]' a] 1981088 00s Maya OC TOON Soe sali Satya tsa S| ASS MI AE agi] PO Bs 
5 tJ] SUL none. 2 wwaip esses eeree tl Refunding gold 6e....... M- 1@2 2% )1015 May’1ll] _j/LOi 
r Rap G L Co lstg 08...1918) FA 29 89%/100 Oct Us... Sa greet: oe Bicsen aki anes J 7 t 108% +h May’11]__. ]lu2% lus 
Endeon Co Gas lst g o8..1949iM-N] 103%... ‘00a Mariil 1 09 B9cl] Con G Coot Ch letgeg 6a.'36[3 -B| 101% 102 %]101% May'11].27"}H101 "101 
Hines Go nn) Gag tstg bs 192z/a.0) 97% 85) 984s Mar 11) -- Ditstoe || IndNasGasdé Ol s0yroe°SuLMN| yo Mariil- | 90 91: 
Parehnee ney 68..-77499"|a-0] Liem it@ [oN Merde]. IBA tees|| do uel Gas Let gu gos.194))4-N] 100% ......,100% apr’ i}... te 
Kili Bkn lstcon g 40 1LYSYjiu-J DS ait. 89 May'll) ..] a7 90 || Philadelphia — pg yd reg _o “i ai Ir 98 yy tl lol... 
Lac Gas Lot StL ist g ds.el¥lvjy-F) Lug 104 [102% 108 64103 1034 //syracuse - st asl vs eccecece 6 Jano ae cccees 
Rei and ext lst ¢ 58.....1934/A-O] 1U144 sale [101% 101%) 68100 101 4]] Uniwn Elec Pie ome. uslaMl On “97 4) 93° Apr’1il....|] 93°” “Bey 
Milwaukee Gas L lst 48..19.. }a-N 9U'g Yi! YO'R B's! 49 90 Yl Ref & ext 6@............- ivsuld pl lus 10 May’jil 7” os 105 
Newark Uon Gas g 5s.....194.43-D} 104.2... 100% Jan’11])....J100% 100% |] Westchester Light’g g 6s.1¥5ufJ - ps: Bs saad 














“@ No price Eriday; latest bid and asked this week. a @ DueJan bDueveb a Bue apr ~ eDue May fh) h Due J’ly — kDueAug | q Due Leo “sOption tale 








JUNE 3 1911.) New York Bond Record—Continued—Page 3 

















































































































































































































































— am < 
3 b Range 
Week’s |23' 
3. BONDS GE 3 fat nd Range or 83, sae 1 
ONDR | 43 Price Week's ex ——e N. Y. STOCK meg i Ee June ? Last Sale a 
= Sf) Friday kange or | | emer WekK ENDING JONE | — acahe ‘No Low High 
ee ee Le eee 1 ee eee —| Con) 99% .2-.-| 08% Deol 
" Week Exvine JUNE 2 Bn. — “aout Centé& H k—-/( ; 993, ...... " oe al an mae 
WEEK KNDI — an Low nitign n No! Low argh N 5 Creek let gu g 4s. 4936 .-4 vicage soon | 99 May’ll “if a. bil 
ng Island—(Con ‘ -D) 104 1 "21, 96% 97 RORISTCTO. ... 0000 sep L 9801S -d] 1079 .20ccs|cccee wl Silt sae) notin atta ° 
“Babee go Bann ms] 6 ale | 68 00 bes Sant pooch Or est ati Sas bu9si 4-0) Baa 2 es choc I : 
el ko ie 1 or ee, he Bb/A B copays | | ee ' ose t : eoake aa nate |-seellecasce cose : 
YB&aM ae 4 rebated M-S| 102% ...... tos May'li 22.1103 4 106 Oart 6 Eo 1942/9-D) -i-.-- .ooe. “Gog Marra |.222/ G9" “VIIg 
Nor shBist cong ube 01982}Q-J) 16 20 so% Mlatd Shoe tenn Woke seer ee Fo 1986 eca| | 964100" 105 Feb'11[.2..| Big “Bois 
iana & Ark let g 58 -D| 113% L15%/114% 112 NJ Jane & gu ist 48... an: eT cakes OU '» Fon: a oe 
ure Nashv cen g 6s. “1987 aN os Sale git. Aria’ ‘4 rt 99 * ! 7S Norte ike = 927 A-O tt ‘37 MOTs Feb’11 we al] O24 OTN 
Gold 58.........-00e-eeeee 1940) J -d 97% Nev'10)....)/ 0... ...... toon gu g 4s 1993 4-o sseee|e-ee)|seoees eocce . 
Unified gol 4s..... sceanlllal «lil ‘acames <ubaied 11)....)//109 109%/]) N Y¥& Pu lstco -1916\A.0} .----. ...-2. 131 %& Jan 9]... ccc. cones 
Registered. ......-+-0+s 1OS1IM-N| i097 2727: HiyMariycini 13 || Nore peak tem suet 60.1082/9.0| ..-.. 27. Liv * May'11) 222/107 116 
Eectee AS. cHBN ig) (gate MOS Mar iM || Bee Salen reed haga a0) HH AT] thy * May 1a) 10 116 
3. 1931 M- ee 1183 May’ll sane L1s% 4 2a Spe F. ¢ 104 J’ne’i” sectleooesese cocee o 
Cin & Lex gola 4'os.. 19 30 J og 1232 eeeeee 4 Feb’! 1 i l 1855 1185 Oswe & R eu 58.1P1SweN LU3 ‘gg “eeees * ane Feb’‘1 () ail 2@6080 eooece e 
O & M lst goid O8...6 34) J 2 113 oaiieme 118% . . a 06 vol R W &O I R let gu 1941 oa V6 5, samme 102 ‘5 44)... Bd5% YU% 
0 oe aro diy 4521940 F-Al 03% “Bly bor mas "221)108% 105% |] eatiane Tet nist guae g1948/ J-3| 89 GO aay pe Ragan ae 
Paducah & bey pte ph -- LVZUIMi-dS rie ttt hy aan atl eo Canad let ene acises d-JD | -----0 110 {115 J’ne’ud}... tl... oe ee 
Ben Diy Lat eld G6. ...1921)%8-8|*...... 11% Feb'11).--. Fig Fia|| Be dir let g 68. 1896) J.J) 108 125. Feb’08).. 22) oo ec. oo. 
Bt 1, Div Lat gold © ....-1980|M-8) 71% i 93% May’'1)....) 92 93% ar d neat pocsence 9OC/A-O) Lids 100) 94% May’11/..../100 100 
oi face & Cin div ia. 19D01M-N]| ....-. 115 [118% M124) “Bliayazyl| — ga ‘% Bik Biv, g4s11922 J-3) Bo * Sou 89 B84 90 
Au Knox & Nor 1 Aa S1 M.S] 1057 108 Avr’li noel Od "08 || Lake Shore gold MTeNT FD] B82 89 | Bs wPiaa! 56) 93 05 
t : §6s.1VS1)M-S) 100 '¢ ...-- 95 ob) 1 . tered........... ’ 94 v4 
one eet pold in. .1987|d-J| 94's db yy » = thee een st 18281 i. S| Sere Sale | 94 ¥449/356| 9219 44% 
Sy eer ee a 41gs 1046|M.8| 103% ...... = "11/..../) 88° 78 Debemsure ¢ wooe-2e 1981igg-N| 93% Sale | 93% nepal p<gipiahen athe 
GN & M & M 1st g 438 1952 ee ju9 oon 108% May i oon 112% hg 4 Sricacaere sess 1938 J.J live seeere iliiS Marti peod 1105, 1 lily 
3 we “Bane, eakoeeden Oe, aS eee _ “FG 44 &@ seeees 5 ee Vinee: eee 
£0 Sigowon gus 405 1945/5-4| 100% sacl... 67° Fea "til ive" iv6 tte & L Hrie 24 g bs-alv2e\a-0| 107% 22. [30% Jen ouse 
&O ao i ngug Ga 19VZ1liF-A 110 % ccoces 112% May'll a LLi%s 11245 Pitts & in Y lst gu 6s. 1932 Bod 122% eaanes l: sulle oe hep ne eee 
Sy kin ova cud 80.2) 1036) B-A te "92% 92% 2%! 192° 94 — mo ie th ti 1984'J-y 430 cquanupensun sanerents vo aseee gases 
° 4 ” . 6ti“(i;é‘i;‘“‘“éaR CC RR i Dod) 24UE wccccclecccce +o ’ 
Ae! Bdge Co UB AS 48..1945/M-8 | Me alba 193 lay 2 110 118 413 ryt an |i oe, Se a 
eeeeeeeeeeres ‘ —_ , it . mie ah 
A ahon Goal. See La S & Ms aol te ties, ageoe, 91 OO ee areoeneno 1vd Mos * 067" b9 et Res, hentia il 
M snnacian Ry consol &s 1990]A-0| 220+ -one2- 974 08 [Tiley Baul] ame 190i y-3| 96 ...... mS. Peet 
Rogisterced......----- gOU|A-O ah Y7% *4 Se reorg “soma livSlu-s 86% 88%) 90 May’11!..../| 8? 88 
Stmpd tax exempt.. iv! IRB FSG cccccclecccce 09000000 os JL S letg speees 52 MN eo B38 ore 91% 98 
4s.1936\™ %100 |] ste Ble ........-c-... 19 mm. ‘ ‘ ‘ be Bg) v 
Manila R ga ¥ Cent 100% 100 May’ll)___ | 89% 100 as Sd, G8. cccccsce iv2v A-O| 942 921g Sarina eeccecces cece] epees ess +L. 
Mo pent sone 6 48,....--191} he. sale 81% May’ LU)... |. ..cee socees unten Stur rea yrert: pees “99% 100 | U9 HGR 5) 99% 100% 
Cx ls .-a1939 J” y ste eee Apr’ul) eee||-*Seee seeeee sh & St L lat g 48 ‘ ly L0vV Dec’vy sees |seeees +eeee 
ist cons inc g 38.... t o| teeeee rece 54 < Se Mego NX Chic 1¥87/A-O ...... 2 91%) 6| Yum 923 
, 38 trust rects..| ... coe} 27 Mar’ld). oii... RE ‘ 917 » 
agelorencet HES <n i Berio Ey ay rae lee BUR AN RRR 5 'vs% 100% 
Stamped ry ant 1977|M-S| ...00- W est om eeeee lst 46 _— 61) 9-3| oo... yi 93% 8% 
Mich Cent see ceposeceessell 
Erie , Greenw lake 
rp W See Chic & N W | 30 - 7? Har SeeNYC& a 
eit North See CuM & StP 129 ee-/13Q0 Jan’ll).... on l N ¥ Lack d& W SeeDL& 
ig St L lat gold 78..1927) J-D 110 msn ccf RG SOR UT) ....lcocce conece NYLE&W SeeErie — I 94% 
spacific Ix 1st Boe e1934/MN| 104% 108 Oo TO4l Fl) ue ta HIN YN iG H—Non con 4s, 50M-x| 93 94 ioe te! 05 100% 
ies aad cedved gold de..1949 M-8 704 Sale +3 Apr'li|....| 30 81% a ed tee sce vachsarvocm L¥d6 d. 3 80 —_ rete L32%| 7/1324 1s4% 
st an c -- 3d) J- ob? ore o7 Marta! ll osm og || QOBy Geven Siss........ Jd- Oct 10 cc cciloccees cos see 
Des M & Ft D let ¢g pyre N May’l] ” 05%, 98 Conv — oe g 58..1937 M-N, 1l2 SB ccccce are *0Y eS a eee ° 
MStba@ ss: ng 4intga’3s J-J| 87 97's O41, Jan’lu \|-eeee soneee Ni db Derby eon cy on 1987 wet iu) 87 °“| 8? 87 | 2) 8448 87 
St u 1926 J -J ——o hk a eS a Or - deb 48..1 MM. 
Bacde sete Mek 93% Mar’11) | $34 93g a North SeNY Od i 97 | 96% 96% 4) 95 97 
Mississippi Cent lst 53...1949 J-3 oF Sale | 96% 97. | 35) + Fn of iq YO& Wret letg ds..919¥2 =s 06% 94% Feb’1i\....!) Bag Odlg 
YUU . ) 7 ete e Seeees ceetee 
Mo Kan & lex ist 4 ener yt Pa Bia 85% + he 103° 4 luis 1U3 1g ey - eo NYC oH 
Javoxt gold S3.--------1044 M-N) 1U3, Sate ‘oN Sra] oi cee Sb NES Ete GeN tOek | 
nN se 20U4! M- ‘ ‘ o% ec Krie 
ia cremmes re ERA a [ee esse aie | | || 102% 108 
Din ist ref i ig/2001 A-O om 105 J’ Le’ 10 Seee}i® S2PSe Seescee Nor & South let g 56 secece O41 IM. N' 124% igets 124% Apr’ 11\. see |124% 
at by Wal a0 dot € 48.109U/F-A| 8948 Sele Sv | Se 6 109 *110allNort de West gen neds iss4e eta 364 126 May 11)-77; 136 420M 
’ —- . ee Ut ’t & ext g bs.. Fn £BO'D -nonee 25 May ilj.... 
C & Pao ist g 4s 2}A-O} 10949110 {110 Apr’ il 1064 108 {mprovem't 66 32 A-0 138% 0 : ¥5% 13) 9B =D Ag 
# K & kh lat gu Leces | toea RAN cnccce 10 07 4 11)" --2:|H40 % 104 New River lst ~ zy 4e.1¥06\ 4.0 Og ‘s Pale vs Jab’l 1 98 98 
i K & Ok lst gu os..... 1¥42/M-S} 102 106\/104& rr 11)°°° 3 he 1U6\%4)| N & W Ry 1st con dean , . assed culshs 93 82%! 12°92 94 
or Sh bo Let gu g 08-1943) JD Lud 1ub i409 May 1d" “lito Tit i] Dieiievia gon g ds...1944 yb 10s eae 08% 108 3 88% DOM 
1943) M- May’il; 26 year conv 46.... od v0 vU 
ex & Okla lst gu gos.. 192U/M-N| 108 109 4/109 Luu 4g) “"[/ L0G 4g 102% 10-2 Seenh . 1941 J-p 89% BOX | conn 
eee fa © joint 46... ’ 105 Nov’ 10 eces yt 
wfrust gold be stamped.al917|M-s| 1005 100% oto Mario Wee eas Poouh C be-.-;--1924| J-J | 106%... v7 | Ls bey UT 
 ogistered cape alvilt MB) cc 08 101 May’ 11 “eset 100% 103 bolo Y Va N Hist cu 49 1980)N-N ¥745, 97 | 
ela 1920] E- 4 iianois See Chi & 
ist ool) gold bs......... 1945/M-S| 77% 78% M bem 06% rie & W % 1004s 70) 99% 100% 
gb you ered at 4% ies voulM | “Bat, sale rf afr 89 of” ose BENS sakes i, 3) Oey | OB yer 7| fou Ts 
casieaianiada 19Ou)M Febd’11) Ne aa ° x Seal : 
ea oeeae ileal gh, | Sextet ot oe cena nen cote. aanet ag) Th FN veut | gs ge 
“id: 109. ex” cecelfo cosas Svegoe eracetesces “m| Of “oa & sees 
= podkey on ¥A Listeoe 1v: 26 J -J © 2 Sesce 1 Ue r’1l — 86% 8% Sb Paul Dal Div & 48....10¥6 -D. 97 98 = Won'10 7 eee eeeeee + eee8 
my Fe lstex g4s.193s/F-A} 96 9 'a!108 49 May'11/7°""!}108 45 108 4 wi short L let gu $0,.1916.M-§ 89% ...... ye 
rgd extended gold g881931/A.0] 107% LOBOS 10s |" LU lus G'B &  ooll tas gee Gt Ror pa} 10017 |ue% Les > seek — 
581: Sol testy ses ol ee lao ee ‘ m Feb’ 1 leeee! eeeces see eee 
"igen con stamp «id 75819311 A-0 gesee sazcee(l 83% S7% wy * Ro O6..1033/Q-F| ...... socone HEE ymetdol-2” oar ses 
nitted é ret g 40.1933\0cd 3% Sale” Oe nl wt Pad ao Ded tot enna 5% re 10a <- hae 192% Keb'11).... ‘iviq 
& 4s lv: ‘ e ecesiiecesee ‘ae -. e—-— eregerceeceoe | a we eseese iy Apr’! | @ eee, seeves seve 
aw ela Ww ist a 68.12 POs cecsee Sale : 21/120 122 poly AEST gold 4 £e....201 968 J-D SeGee6 cocesce 9s Apr’ ty 1: | Pl4g 9 
Mob & Ohio new gol 6s... ‘1927 O9 1i4i 116 ate he Wash Cent lst 30 fat és." 1088 3 Lllig...... 111% Jam’dl .... “aig 
Gomme a stk a) Bt te Ht Sree Ry Save Be 
Seereeees 194 F . y ;* & O 
Bd Cairo cal gMas--aissyoN 1 3 B34 Odull or Whe “See Ost 2 Toe 
peecceee = eeeeece Og 
a de 0 coll as pes § Y ther Onno tiv RE’ Seo ae © 
Mohawk & Mai Sce UO Ore & Cal Ses 80 4 
la Riv See B & short Lino Ses Un Pao ' 
Mont Cent see St P M & ‘Co Ose Os lst aha. bee an) 108 1074108 May’1l',.,.')105% 108 
geese > Se 8 ®t 106%|| prac Coust Oo Let Fe ase : 101 102 
& Kssex See Del L& 06 (106 1 106 at of Missouri Pe i101 101 110 
Peat iat & BE 4268 16, 1923 Ww it 112% 110% pt. -see]|LOD 49 110% Peun BRR 1st reali est deans 41° oad 101 108 1U9% Jan a “*** FUgig Lusi 
let consol gold 5s..,... 1923/J-J| 116 ...... 126% Rev te ecel| ‘coves soocechl | GINNING MM 505055. LV43/M-N 102i 1034 103% May’ “"§ YB% Yd, 
Jasper Branch Let ¥68.-1923) J-J 108% 2.2 ltdee =>) seeae | oageedee soso |] Gotusol gold 4a........... TOT | OPN 88% Bde BUN 56 06% 97% 
ES bene ist ben teint 106% -.20- 113 9 =| oe ; Senvantiene f 18 e J-D, 97 Sale 96% 9 103 10d ¥ 
T&P Branch ist paspoas 'N 95 lg Oonvertibie g $4o8...... USlg LUG 'g 1084 1 3%e Z. % 100% 
2 92, ld 46 ---- 19483 MN 1 y9% Apr’ll . V97% 10 
Nash Flor & Shef See ig 1V57J eg 91% 92%) 92 be | BR% Consol s + seeee Y42i mi 8 VBS LUO Jd Dp eae ee 
"Sel ben an eras B22 Ort) Seu Bert wl ‘SBel] Dib kd ieclituse sams! joe ore? GU2%5 May'Ti 777" 103°" 1025 
Guar © rior lien 4498.1926 ded eeener 80 l r a 8) } 3) 80 SB g Phiia Bal & ist « rh Pot M.M 102 tus. 1uy ‘a Jab Ue eae a, Ce oe 
eg pe 46 eeteeececece Z nn 1 A-O % 3 Sou Bay & So lat & 58...19 «J 10s ia 103. May’! 0 niin Gaines Ody 
NewH&b seeNYNH&H UNJ RK & Oan gon 4s.1¥44in 51 lu4 May’!1: neo 108% 1065 
June RR see N Y Cent Penn Uo—Guar lst g 49s. ioet d-J 104 ...... - 102% Marl .... 1U2%1 
Bkin & Man Boh See Ll 83,' 88 88%, 13, ST% 90 Registered,............193li J-J) .. 7 Se cccece OO BMS cico deneeh cmte % 
NX Gout it liv gus “iv07|s-4| 2. Bay 88 Bs Ge 13/ 82% Odi] Guar'bige coll raat Eee. 1¥87 tan hae: eT TG 87 BTN 
Registered means cones pean "04" Bade | 94 va 8/79 80's|| Guard ‘ys coll tr ser 28-1910 M-N 97% Gale ¥7% i = 
ObOD g 48......-..ere0 li Sale 7949 ir Co certif’s gu g 349s. | 0 87 Aug’ 1 2... 22000 S esas 
L e Sore coll g Bias... 19024 ay 3° caine As May’ at cree! TON ies Gu 3a w outs U. eereeces vee 3-3. a bil Bl DeO'UY .... ...20- -eneee 
Cea cll eis. 190s] F-a| 78% 772-. ages te AS Gus Skee outs Done 
wy soccer BOB FA .-00-- 18 oe gaya en Neat Page en 4 
os et MISCELL ANEOUS 3 BUNDS—Continned 
aoe Manutacturing & | 77% 79 112: 7 
—- wae l VIG -d 115] LBILOL 102% 
Coal and lren 97 Feb’11|....93 86% 97 ow ry eed oy geet 4-0} 101s a coe oan Y7% v8% 
& Susq Iron 8 f6s....1932) J-D oo OP OU Am os Oui @Xt 44g6....... 1Vlaiy-F) YS sale 97 Wi bg 97 9T% 
MDobenture 69.0.0... eh rt ae See 8p A hee i Gees TREE) bax, Boel oo Mer itl. ber M8 
Ooi» & 4 Cogen sig 6s..1438) F-a vos] 98% LOU H1d@ de ds Leb ei g Oe..191¥)M-3} 88% 764e) 754 May 11).... 3 
rtible deb g 6s....1011|F A +A bee detditehdiy 5, seour deb g 68..1925/A-O} ...... 6 [L0S%) 103% 13791] 100% 103% 
ol Indu ste coll bs gu..1934/ F-A wcoal]-cocce coccee Am dmeh Geomtennta 1¥2G F-A; 103% can lu, May’11|.... oe et 
ontin’tal O lstsi gud5sg. 195% ee aid pengee egnese am & Mig ist g68..191ldja-8) ...... Y3% May’'l]....1] 92% 110 
aly Coal & © 1st g 6s..1019) A- i Seer FS threna leteai wr 4s..1¥19 d-d os Bale |1UB AU 7%) 51 LU $3 
feae Cheer oa tielets. tb ep DEIR pecrstncetcetes Sir aed 
C&C lststg i ‘Se 8 8 4.2... | r WU 4 
ooah Con Collier lester ba'sily.3 i] 82 be _ Wille Bapes isteTia hes o75) Settvae'| ve* 98 [17 B35 109 * 
Rock Mt & P ist 53.1958] J.J oy | eae Arm wl OXL Si ba. l¥zé] vj] B64 Wr wy ¥8% 
anday es PS 98...050MiE ¢ ja ios: ‘ont Leather 30-year g ae ae oe oR Sis 
A aa ° ea bacco eoees LOS i) F- *sesee May’il1'/.. 
cam BAU hese tis or a1917 ~? .- ALV4G 1s 106 — , or A) OMe “193, MX ce we +e ia q bb's 
Div lat consol 68 1 r SOCOM? CODO® Se Pare t 25 ear st be ee i ee 1934 6¢ YO May’ 11 ecco 
gin ¥221J-D S38) is Vv A ad 
iotor Fuel 1st ot bes oe 1058 bald “" re? oor ome Zoo} Te] Ol» 864 Ouban-Amer Sugar coll tr ds’ a | 
alron Coal &Oelst g 65.1849)M-8 * 














Deo 
’ Oct »DaeNov ¢Due 

Jan bDue Feo ¢Due May gDne Jj’ne A Due J’ly kDue Aug o Due 

_* Moe price Friday; latest bid andaskea. aDue Jan 


/ Plat, % 











1488 New York Bond Record—Concluded—Page 4 (VoL, LXxxXIl. 













































































































































































































































































—— <n ' 
=| 
| Week? , BS Range a oe aa Price | Senet or es ‘singe 
BONDS 23 Price | — el s N. Y¥. STOCK EXCHANGE |&%8| Friday ang oF 1 
N. ¥. STOCK EXCHANGE | Ss Frida arr As § PR nn j WEEK ENDING JUNE 2 S| June 2 Last Sale eae January 1 
| WEEK ENDING JUNE 2 gh June — — Hioh Bia Ask\Low Higa ue te . i 
High) No|\|Low Hig 955; Sule | V5q 95% 
nia Co—( Con Bia Ash) Low , 3 3,)/°0 Pac RR ist ref 4s......1955! J.-J 3 Py ET 
Poaa ioaes year £ 48....1931|A.0 Ota 98%) 98h ay cl onto || Southern—1st con g 68....1994/J.J| 108% Sale 108% May'os Rsk: esteebsien 
Cl & Mar 1st gu g 4'98..1955|M-N 102. ...... 1109 ai aaa Registered. ......... 945 -J "FO% sale | 795 797% 352/76 80% 
She Regn wee ane 3 186 ANN Ab ah ces || pevelop ened heed) “Pie S| ae fo“ 
Series Muigecocecesecaces — a ¥6 * ‘aug’ OY MAA taken HM 410 10 Ny 10044 109° May’ 11 eece 108% 109% 
ies C 34g8......... oo LDA5/M-N DO oceces ee Mem Div Ist g 419-58...1996) J-J senes-|109% “ee 
Seems sce aL || $9 Bg | MARTI Wik OT" |] Mebemwcay itp ier-ciggt Sg) (Sh. SSG) at Mey ics eo a8 
Erie & Pitts gug3 4s B.iv4uls 4) 90 o3 | gs aprual |. Ala Cen R 1st g 68......1918) J.J) 10 *| 90% May'11\....1| 901g 80%, 
ee YP PTT OY 104% 104% Mar’11|"--"|joi% os eee eee Troe te “g35| Bet Gor tole vento 
8 ° a were J103% 104 [fT 20 48 0... eee cee w ee ee 
Pitts Ft W& O ist 78. 1912|I-J 103 'p ..---- seat, wena “103% 103% || Atld& Yad ist gguar4e.1949) A. 9) nae oo ee seein ae 
ate... le re LY12)J-J 103. .2.--- 107 ° Oct US| 77") --.-|| Col d& Greenv 1st 68.....1916) J-J| 10636... 507 « abe’ 11/.221/107% 107% 
SE inn otis dintinediueninl h1912/A-O 102% ..---. 109 May’10)..-.... ..... ET Vad Ga Div g 68..1030) J-J_ + ht ini 110% eth "9! '109% 111% 
Pitts YG Ash 1st con 6s.1927|/M-N 10 B% 106 klio6 vs "5 | i106 107% Con lst gold 5s8........ 1956|M-N, 8 106 %!108 106 51105 10 
PCC&RSt Lgua%sA...194V A-O 105 07 |106% May’11 LU65 107% )] Ten reor lien g 58.....1933|M-§, 106 7 | 65 Nov’og Feel 
Series B guar.......... 1942) A-Q -.-00 10 107% Dee? 40. | i Ga Midland 1st 38.......1946/A.0) <.-... 6 peo eisiel blast ita 
Series C guar.......... hi ie Daeoeeds 935, Dec’ zt een Pe as (ia Pac Ry 1st g 68......1922) J-J) 11d9.---.. 116%, May'11\....//11549 116 
Series D 4s guar....... 1945|M-N Y 3 . 91%, Apr’i1)77) O13, "U3 Knox & Ohio lst g 68...1925) J- J) 103% 22105 4 Nov’1u --|| Baagtncicail 4 
Series E34) guar g....1949/F-A 92% O84 May’l1|"171)) Rig 99%] sobs Bir prior lion g 681945) J-J| 105 4..-... $2 * Nov'US\....||...... ...2.- 
Series G 48 guar...... oN ts is Feb'14a| 7-18 118 OrtGage Gold 60.......1945/5-9) 73. 5-0... 105% Jan’11/..../ 105% 105% 
CStLd& P ist cou g68.1932/A-O 113 eeeee. ie: Rich & Dan con g #s....1915/ J-J| 105% 105%/105 © Mar’11)....| 104% 105 
Pensacola & Atl ee x > — | | Reg ey et +t 4 ‘ot 5 7) Mar’iil..../| 71 71 
Kast See C } 4 ’ Wya¢ 1 eee ae ari 104% 10% N "ALi cccll 104 
i % Pek Un lst g 6s....1921 Q-F 108 Ve wf eth iets 4 et et So Car & Ga 1st g 5s....1919|M-N| 104% 105 tt 4 eg A 1}..02 [108% — 
Qu wold 4%3..........-.- 4° y21)M-N UL 745, 73 Mavy’li!__| 66 76% Virginia Mid ser C 6s...1916 M.S) soee sii iaes 108 2 Deo ’06) ....1|. 2... cecee 
Pere Marquette—Ref 48..1955)d-S ------ 75 | 74°, Apr’11).-22)| 6819 76% Series Bate | 108° lh068  Mer'11\... 1106 106— 
Retunding guar 48......1855) 9.7 WWOK --...|1004 Abr7T1) 777/100 1007¢|] Beries H8...00700000 “TQSUMEN, 107% 22220-(107% Bay” 11)..../107 107% 
} Aq ~~ a enees coweee “= teae’ wate Y 7! 7% 3. Cocccccccccce pussEcs 0g’ EGlccesileceseoe coeese 
Bins Eaters AAS WS ERE HE lett) GAGs MLAUN | Skee Saeed —-tpuaia | or cn bsty Noy taccioe we 
1st consol old Ba.22 1939|M-N 100% a lug May’ll' 101% 103% Va & So’ w’t Ist gu 58.2003) J.J Mee UTis 97 May’ll. | 94% B74 
Pt Haron Div ist g 63.1930) A-O 102%, 103 %9/LU: fice dam oreo 1st cons 50-year 5s8..1958 A-O; 96% 91 Feb’ 11)... Bibbs tie 
Sag 'usd& Histegug 48.1031) B-A .-ceee YU [ice ene -oee cere 2 eee eg ee WOd&s W ist cy gu 4s..1924/F-A' 9) 105 ig. 104% Apt’11\..../1U4% LU 
PhiB& W See Penn RR 34 87%| 87% May’11\....|| 86% 88 West N C list con g 68..1914/J-J| 104% | 
Philippine Ry Ist su-yrsi4s’37)\J-2 56% — S&NAla See L&N : 03 105 |102%Apr’1l).....102 102% 
Pitts Cin& St LL See Fenn Co | Spokaue Internat Tet g 5s 1955 J-J i 5% 106% 105 \ Apr’ll ....) 1054 105% 
Pitts Cleve & ‘Vol See B& O | itive * ix -1V3¥ 4-0) ttt 112% Mar’ 11! wees!| L1z% 11235 
Pitts Ft W & ee ae tt On | Pr oe +r --1sv4- 195814. | ll2‘s 97°7|'b78 Apr’l1 le? ° us 
h okees & ‘ Seen 2 . 27, en re hds “4s laa aeeeee eee L 7 
Pitts sh & 1 ki 1st § 58...1940/A-O 112% ....-. ‘os y's a ‘sev = : St LM Bge Ter gu g 5s. “abe aed LUT% «2-0. (103% Keb’ "I ccce| (1084, 1lU384y 
lsat consol goid 58....... eAV4S/J-J  ---e- o cecees oni mimeo Tex & NO See So Pac Co 10 114 110% 110%! 2110 111% 
Pitts & West SeeBb&O 97%, 05% 110) 963, 98%|)'Tex& Pac 1st gold 58.....2000) J-D 110% WW ) Mat’ 1 Pe eed 
euding Co gen g 48.....1997) J-J 98 Bale Apr’i1l/' l 9714 973 2d gold ine 5s........... g2UUU Mar yy, Apr'll ane “OD ly $Yy 
aes Hegisterei..........20. 1997 U-J V7'— Ys 7 4 ~ lt eiens 6 ‘ 97, La Div B L ist ¢ 5s..... 1951 5 J) 100% ance 106% ee | Seale atthe 
Jersey Cent coli ¢ 4s...1951/A 0 97 98 | V6 poe W Min W é& NW lst gu de °JU/F-A ..---. -- <0.) 109" May’11!2722 108% 10% 
Kensseiaer & Sar See LD & H Tol d& O C ist g 58.........1935) J -J_ Het te r 12 pep °UY)....'|.. 
Rich & Dan sSee South Ky Western Div lstg bs...1935) A- ° 108 monet ‘101% Mar’11)....| LU 5 103 4 
Rich & Meck See Southern General gold 5s.......... 2935/J-D, LVS ---0e- 9) % May’1 1 i YO 91% 
Rio Gr West See Den & Rio G1 Kau & M lst gu g 48....1090/A-O to “Ueig! os ’May’ll!..7] 96% 9s 
Roch & Pitts See B K & P 2d 20-year 5s eee ed Jed ane 92 | 90% May’11 tiie| 90 80% 
Rome Wat d& Og SeeN Y¥ Cont Tol » & W ist gold 4s8....1917 Sed U's ' sy May’ll 2] 89 go 
Rutland — - oe ib pw en g3\ys. 1925) . 4 eS Sale | 71 73. 4 68 74% 
‘az ‘lus & jee Pore Mar ’ | 3 -year gold 4s8.......... : = , 
Stic a Gr isl let g 48...1947)J-J 88% ...--., 88% APF'11)....) 86% 88%)) COyoen & g Ser A.....---1917 F- -A 76 BU Kt com “84s A +e 
8tL& Cairo See Mob & Olio | Tor Ham & Buil lat g 4s. -1046) J - > On 105 4 Mar’11” T "100% 106 
Bee oe nee eos) Mp SEE F alk AR A a i 
M Br See ‘ Y 0 ! ! S re un faa a bonliamliteda 2 
St Lows & § Petes kt Pag A EC Bac RR de ligt gds-.-1047 J-J_ 101% Sale" 101% Iv is SiG Tak 
General gold 5s.......... : 1 May’11' y) «9h Registered.............1947) J - Sale 1107 ~ LU8% 24 LUS  1U8%, 
St La 8 W RR cons g4s.9u/J-J) Yr 92, | 2 $96 33| 86% 90 |] 20-yr conv 48...222002021927| J-d 105% sale | U7% 87%) 6) UE Vo 
Gen 16-20 yt 58 ......1927|M-N, 89 BU BY'g | 89%) 32) lst é ref 48.............g20U8.M-8| 97% Sale «(87% 
southw Div a 8 éa-21947]4-0 81% 101” at rere, 130%, 83 *|| Ore RP RAS 1v4s\ J-D, 98 114%!114%4 May'd1. Bre Are 115% 
Refunding g 48....... ; “< 1174s| 6/116 1174}] Ore Shor ng - ay) 112 LlzZ%'1!2% May’ll. (112491134 
BtS& M cong 68..1928\M-N 117+ Sale |116% | lat consol g 58.........1946|/J-J| 112% - . 
ie Ort a ity rel g ds 1Y36/A-0 80% Sale 1B peehatta 77% Bu%4|| Isto rotund d......--1929/ 5-D) 944 Sue | 04 * aan oS» Bb) Y2% 95 
MR& Blast 8 Ww oo eel ae a eee kK istered..... erece ‘ .  y-~-~wedeee lion tae 
Ontk & Oh U ist gu bs g-1913/A-O, 99's......, 99% Mayll..... BT's B9%)| EOS Soe gold 6s..1¥2u\J-J| 108 ....-.108 May'll 2...) 108" ius 
8t Louis So See Illinois Cent | 13 92 18) 89% 92y)) Uni NJ KR & CUo See PaKk 
St LS W lst g 4s bd ctfs.1989/M-N/ 92 Sale | 91% May’11___.|| 78° 93 ||Utah Central See Rio Gr Wes 
2d g de ind bond otts...71 9805-51 80 Baic| 80 BU's\G6| Te Bitg|| Utah d& North See Un Pacitio| 
Consol Old 48.......-5-01932/J-D, S30. Sale | SU mrs; 95 Utica & Black kt See N ¥ Cent 98 Nov0s ___| 
G t'l'er lstgu g 56s 1947 J -D 07 5 eeeeee 10145 p eng seeeee eeeeee abpndalia consol - 43 ~---19990 F-A ecseesee “Biig 963 Mar? 11 oe<e Uday Sie 
st aul & bul See Nor Pacitio Consol 48 Series B...19597/M-N 964 96 ‘ Apr’10... 
St P Minn & Man See Gt Nor Vera Cruz &P lst gud 9s.19d4) 3-3) 1.1... ---e--) YO Aproiv.... — po 
Oe et it “y sOSte. Ml £0 Ver Vai “a z South ity 
tP&8’x City SeeU | 3 Virginia Mid See Sou . 108 
Sao A vase stgug4s...1943\J-J| 87 Sale | 87 oct 11) 86% 88% WW abasi lat gold 58.....1939|M-N_ LU8 4 100 1084 serail. “Il 8s et 
SERN P lstsinkfyds.lyivid J lV ...... 104 cote |seeeee cones Beh Old 5B. ccccccce 1939 F-A) 90% | v8 Apr’ll! *-*"\ 68 08 
Sav FP & West See Ati Coast L | | Debenture series B .....1939 Jed) 2200s l04 May’11 2222/1009 104 
Scioto Val & N bk See Nor & W , 77 7 87% 13! 84% 88 lst hen equip s fd g 58..1921 M-S | LUU -_ a ee'he cece z 
“Adjustment 6s... rolvagi-a 704Salo| 79" 794 24 TH * fo |] et hon 6U yr g te gas cee1990)5-9, “USK, Salo | Blog oss 145 "83% “Fi 
Adjustment df ......-.. , 3 7 May’1l'. 1.) 85% 87 an es aS — -J! 107 - LU7% May’11....) 100% 105% 
Au-Birm 30-yrist g 43.el933|M-8, 86 ...... | i eee ao Ol 91%] Detd& Ch xt Ist g Os..1941/J-3) 107 ---.-- Bly May’li'...) BL RLM 
ar Cent lst cou g 48...194¥/d-J 92% 9d | Yl%y AD cscs | Des Moin Div let g 48..1930/d-J)  Bl's-;----| Bly Maydi.... 8 Bae 
yin Con & Pen lst g 6s.1918\J-J) 10248... lus) May’1l.... 102 103 Om Diy 1st g 3!98..-...01941,A-O 70 75, oS Saeed alo oe MS he 
lat land gt ext g 68...193U)d-J 1034 ......'.... = my cose 105% 106% ‘Vol & Ch Div lst g 4s...1941/M- S| B1lig ry 4 41% April... Al a8 
Consol gold 58......... 1943|/J-J 100 ..... oj 05% Mar’ 11° wece) “104% 10444]; Wab Pitts ‘Perm lst g 48.1954 lead 3D % - a0 4 404/71] $v 48% 
Ga & Ala Ky Let.con 58 01945 a- ios coeee “Tuas 104i" Tltua * 1u5 Cent & Old Col 'I'r Co certis. ren nh Ele nS | oda 7h 
za Car & NO lstgug is 1Y: *d, £U0'B ccnne. ‘ “4G wOlih EB.ccccocec cecccvce ed | . 4) 3 
Seab & Hoa 180 08...... e192ujd-J, 105% 110 /109  May’l) alt oe TTUSt COCELUS.....20..-.000| cone) 5% =| SG % Alay ial a 5% 8 
Sher Sird& So seeMK S&L | | Warren See Dei Lac & West | 
Bil Sp OCa & G sé€e Ati Coast L | | Wasi Cent, ses Nor Bae a | 
Southern Pacitic Co— ' 5, «| ac iWash UO & ‘ee So e | - 1 — 
Gold 48 (Cent Paccoli).«1949|J-D 93 Sale 93 + 43 91h aC Wash ‘lermi 1st gu 3428..1940/F-A) ...... 89 83 ly Mar. rr 88 4 90 
2u-year conv 4s........g1920|M-S 99 Bule | 98% BY 405) Yb 4 97 || Weet Masyland ist g4s...1904/4-0) 874, Sale | 87s 21's 100% 1008 
Vent Pac ist ret gu g 43 ivey Ay v7 ne 4, | Fep’ig' “ll” W Va os 3 P Lat gos greet: a°d] ive’ LLU 10944 Apr’) 2777 19% Luts 
BOZIBVOFCU .. ...cccccces VES) BA cee eee ae rer or oe” I WesatN Y a fie° were 3 
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Int Paper Co lst con g ts.1¥le]F-A 102 1g 1034. LU3 4g May’11 ae (OL 1U4 4, ]) "Wes menneaneene | 
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CHICAGO STOCK EXCHANGE-—Stock Record—Daily, Weekly and Yearly 
















































































































































































STOCK S— ‘IGHEST AND LOWEST SALE PRICES Sales STOCKS Range for Year 1911 Range for Previous Ycat 
of the CHICAGO STOCK (1910) 
Scturday Jfionday Tuesday Weinesday ; Thursday Friday W eek EXCHANGE 
May 27 May 29 May 30 May 31 June 1 June 2 Shares Lowest Highest Lowest Highest 
' 
Railroads 
F186 190 {|*186 190 ; *188 190 Iast Sale\190 = Apr’ll] ..../Chicago City Ry. ..-. 00; 185 Janill} 190 Apr2s|| 160 Ort] 185 Mech 
*1 2 *1 2 ; *1 2 Last Sale\llg July’10| ..../Chicago & Oak Park.100/...... -....-/..--.. -....- llo J'ly 3lo Jan 
*2 5 *2 5 ' *2 5 Last Sale| 6 Mch’llj .... - eae 100 4 Feb 1 6 Mch 23 J’ly 7io Jan 
"75 8&2 | *75 #82 ' *75 82 Last Sale| 80 May’l1l|; ....;Chic Rys part ctf ‘1"°...| 80 <Apr29}; 93 Jan 21 Sep | 100 Jan 
W2210 2: *22 23 : *21l9 2210 Last Sale|221g May’ll|  ..../Chic Rys part ctf **2’°-..| 203; Mavl3| 25l4 Feb 3 llly Sep 36 Jan 
*8lo Qlol *8le Qo ' *8lo Qlo Last Sale|8 May’ll; ..../Chic Rys part ctf ‘'3’’. 8 Mayls; 10 Jan 28 8 Mav; 16 Jan 
*5 Slip) *5 5lp ' * 4 6 Last Sale\5l4 = May’ll| ..../Chic Rys part ctf ‘‘4’’__- 4lo Men 1 514 Mavl17 3 Mayr Yig Jan 
43g 410) 41g 410 ' 414 Alo 414 414 414 4144; 455)Chicago Subway ..--. 100 37g Feb 2 6 Meh 1 2ig J’ne 6l4 Aug 
17 17 | *15 19 : *15 #$19 | *15 £417 | *15 17 12 |Kans City Ry & Lt..100; 17 May27; 25 Feb 23 20 Aug| 39 Jan 
*48 50 45lp 45lo 45lo 46 ence sone] e222 8 o0-- ee Ce Sn ith coe 100; 45 Mayl9| 72!2 Feb 25 69 Feb| 7734 Mch 
*25 26 pin eS 2S: ; *25 26 *25 2614] 25'2 25lo 12|Metropol W S Elev...100; 19!2 Feb 1} 26 May26 16 Jan 25 J ne 
*7214 7273) *72 727 : 72 872 721g 72l9} V2lg 72lol} 60) Do pref... 2. 100} 65 Feb 1] 72leJ'ne 1 51 Feb| 72 J’ns 
ee Ol anac «bind ' *26 27lo| *26 27le| 27lo 28 190! Northwestern Eley...100| 20l2 Apr27| 28 dne 2 15 Apr; 23 Jne 
*65 67 cated, alba ' *65 69 Last Sale|63 MAP’RE] conck Ae Giilatawensia 100}; 60 Janll}] 67 Mch3o0 53 May! 66 Jne 
Teme TEE acon cece ; 761g 76lp' 76 771g} 771g 775g) 1,000|\South Side Elevated.100| 68 Jan 4%] 773; Mayvé6 i6l4g J’ly | 72leJ’ne 
*91, 10 ly 9 9 8lg 9 812s 844) += 310|/Streets W Stable C L.100; 812 J’ne 1} 1314 Feb 23 J’ly | 543g Jan 
7a Ge = ants mee *45 £650 40 40 40 40 scoelt 6G Biiloccadencce 100; 40 J’ne lj} 50 Jan y 40 J’ly | 104 Jan 
' 
Miscellaneous 
*12 1214} 121g 121g 121g 121g; 12 121, 12 12 450; American Can... 2... 00 9 Jan16; 1212 May 9 653 J’ne; 1353 Jan 
*8734 8814] 87lo 877g 881g 881g} 877g 87%} 871g 877s) 750) Do pref...___.... 00| 767% Jan 7| 88% Jue 2|} 62lgJ’ly| ¢*2 Jan 
o1e8 6 Ctiéjti(#NN (CL IOOGSCOCiC;t ee es *265 .... Iast Sale\265 Feb’ll|  ....|American Radiator..100| 265 Jan 9] 265 Jan 9|| 240 Apr/ 261 Dec 
#12714 129 |*127l9 _..- < *127 129 Last Sale}129_ Apr’ll| ...- y meres 12612 Mech 9] 130 Jan 14}} 126 J’ly!| 1385 Apr 
65lo 66 | *65 66 = *65 66 67 67 | *65 66 Amer Shipbuilding...100| 65 May20} 7) Feb 6 72 Feb 841g May 
€111 112 |*111 112% J] *111 1121 Last Sale|11219 May’1l| 2... Do — a Bil ae 100} 110\y Jan 6} 113 Mayls|| 107 Aug! 112 Jan 
*148lo 149 |*148lo 149 2) *148l9 149 |*148!2 149/15014 915014 i5|Amer Telep & Teleg....-. 14l5g Jan 7| 15013 J’ne 2}} 13114 J’ly | 1421g Mch 
*40 843 43 43 so) *40 43 | *40 43 | 42 42 200; Booth Fisheries com....| 35 Apr28} 59l4 Mch 8 gl J’ne; 438 Dec 
ik: thal ion wane be omse anda Last Sale} ol Apr’ll] ....| Voting trust ctf....... 39lo Jan 19} 573; Men 9 29 Aug! 41 Dec 
*68 70 | *68 #70 < *68 70 Last Sa'e\73 Man! cacct ee Elenenhea Pe wee 68 Jan 14) 82 Mch2)l 56 J’ne| 74 Jan 
Sak ee ae fa) Pagse Ga Last Sale| 51 May’ll| ..../Cal & Chic Canal & D.100| 4vl2 Anr24| 52 Feb 2 46 Dec f5 Feb 
*1 lig; *1 11g *1 lig} Last Salej\lilg May’ll| ....|Chic Brew’g & Malt’g.... lig Mch 29 llg Mch 29 1 Feb 1 Feb 
*5 Bly] *5 5lg - *5 5l,4 Last Sale\5 May’ll] .... FF —_aaeesees 3lo Mch27 5lg May 1 3 Dp 3 Sep 
*51 5119) *51 5llp) ~ *51 5llp| Sllg 52 52°3 53 935|\Chic Pneumatic Tool.100} 41 Jan 3] 55.» Feb 23 2512 J’ly | 47 Dec 
12219 12210) 123 123 ow 123. 123 |*122!9 124 123 123 147|Chicago Telephone_..100) 115 Jan 25} 124 Mch27|} 110 May; 137 Jan 
#159 161 |*160 163 fe) *160 163 Iast Sale|160 May’ll] ....jChie Title & Trust...100) 15l!o Jan 6] 160 Maylg|} 142 Aug! 163 Mch 
#128 12912) 1291s 129%, A #128 129 | 12912 1297g) 129', 12919) 1,274;Commonw’th-Edison.100/ 113 Jan 19} 13014 Mch15/| 108l2J’ly | 1:1lo Jan 
Ai. miele Sani debe = edu oocel ct ee - TEE cine ee in ite cuts inditl ckaan deen 11g Jan 2° Jan 
sees Geol 38 15 ence cocn| P14lg 15le} 151g 151, 138'|Corn Prod Ref Cocom...| 138% Janl1l} 15'4 J’ne 2 l3lo J'ly 2234 Jan 
i i ee : nan, te Last Sale\78 Jan’ll| .... Oo do ref....| 78 Jani18| 78 Jan 18 791, Apr| 82 Feb 
10014 10012] 100le 100!e ° 9914 9914; 9934, 100 j-.... — 130;Diamond Match..... 100; 92!2 Feb10} 101 May 2 82!1oSep | 127 Jan 
jinn el aes eal ' Gin ed Last Sale|.Qllo Jan’ll} cw...  - aa O01 Jan 4! 04 Jan 3 2 Dec} .21 Dec 
4 6453} 65 658, ; 64lo 65 65 655s) 6 65lo 792\Illinois Brick. .. ---100' 60 May 1} 70 Jan 20 563. J’ly 91 Mech 
aid 6nd enim dais : Gute edie Last Sale| 50 May’ll| ....|Masonic Temple.......- 47 Janis; 50 Maylg 43lo Mcn!| 46 Jan 
46\g 4612} 4612 4619) ' 4619 4610) 4634 47 47 47 215|McCrum-Howeill Co..100| 45 Mech 3; 67 Jan 3g 40 Mch| 6712 Dec 
935g 935g, Q3lo Q3lo ; *93 94 | ¥*93 94 , *93 4 110 S Pindssencceseos 92 Mch 3} 98 Feb 2 93 J’ne; 10234 Apr 
auee ebesl eese obec : ease coco, §«6©§6448 Gaisieg - SUROCT) oc cee & Uae BOON aiee lob ecen cecccelcesccs céccsel] dnevcesseslesnebdacce 
Pe Pees eee aa ' dee ~ Seal a Last Sale'20 Nov’09} __-- > Bind pnpaeiinntannin’ baewsn SS Shar 
#136 139 |*136 138 ; 136 136 (#134 136 |*134 136 25| National Biscuit... 100) 11714 Jan 17} 140 Apr 7}|| 101 Aug! lly Dec 
#12719 12810/*#127 129 : *127 129 Last Sale,128lo May’11 eee 100, 128 Jan 3%! 130 Mch3ij} 118 J’ly| 125 Jan 
#115 120 |*120 125 ' 120 120 118 118 | 119 120 150; National Carbon... 100 114 Apr 27) 120 Mchil4!} 104 Fet| 145 Oct 
#117 120 |*118 120 ; 119 119 {*117 119 (|*117 119 25 Ne ie ak os ei 100 118 Janis; 120 Meh2s 112 Feb| 123 Nov 
105l2 106 | 105lo 105l» : 105 105 | 105l9g 10534) 105%g 106 675| People’s Gas L&Coke.100, 103!1g Apr 8! 105°s Jan 19|} 103 J’ly | 1153, Jan 
ities snl od pine ‘ aati, iui Last Sale 11-16 Mech’09 intial See . Te naccccdews 6pse0> heoden ls dhagu 96++00)l cotpodsives tonne 
13914 1401g} 140 1407 : 138lg 14034; 13912 1401p, 1407g 141 | 1,452,\Sears-Roebuck com_.100 cl36lz Mas 26, 19234 Jan 31|| 148 Feb| 18634, Nov 
12019 12019| 12012 12012 : 120 12014)#119 2 120!s|-1191g 12019} 120) Do pref... 2... 100, 119 Janii| 122 Mchilj| 11612 Aug} 122 Mch 
102 102 ; 102ig 102lg : 102 102 1021g 1023g! 10219 102lo 608iSwift & Co.......... 100 1001g Mchls| 1023g J ne 1}; 100 Dec]! 1095s Jan 
il el ee ead a 7 Last Sale\4 yy (= 2 0 CURES ss. nae. FF. Ff) ear eee 
*177 #178 |*177 178 : *177 178 177. (177 tumh- tela 2); The Quaker Oats Co..100 165 Mch 7; 177. May16)| 155 J’ly | 186 Feb 
*106lp ..--| 106lo 106le : *106 106lo) 106lg 10619) -... 9 ---- ‘oe OO eee 100 102!2 Feb 1; 1U6l2 May29)| 101 J’ly | 106 Jan 
*4 Saeed” meta *41g 41 4l4 4 4\4 41445 120;\Unit Box Bd & PCo.100; 3 Mayl0d) 7 Jan 8 514 Apr| 1533 Jan 
ee WE ee 75le 76 751g 7610} 763, 7773) 91/5|/United States Steel com_| 72!4 Jan 3| Se Bee Ol cncccddn nu taictiedibne 
19ig 19lo} -.-. Lee *2() 21 *20 22 | *20 22 50;\Western Stone....-.-~- 100, 192 Apr 12) 25 Jan 27) 15 vfs 26383 Dec 
Note.—Ot ficial sheet n o longer rep orts transac/tions of less 'than 10 sharjes. | | | 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Oulsitand- | Surplus Dividend Record 
OHICAGO STOCK inter- Price Week's B'ds Range NAME ing ant — 
EXCHANGE -st Friday Range or Sold for Stock Projus in in \Per-, Last Patd 
Week ending June 2 P.rio4 June 2 Last Sale Year 1911 T T 1909 | 1910 jiod. 
Bia Ask| Low High| No. || Low High}i Calumet National... $1UU0,U0UU 345,838 6 6 An jJan ‘li, 
Amer Strawb’‘d 1st 6s_1911/- - A] .-_. _...] 100!e Jan’ll}...-}| 100‘. 100le j] Chicago City.__._...-- 500,000 243,513} 10 10 J-J |Jan ‘11, 5 
Armour & Co 4 %s._.1939/) - Dit 93 Sale 925g 93 28 923g 9333 ]] Conti’'tal & Comm Nat /|20,000,00U/10,25,443] -... | -.-. | QJ |Apr ‘Ll, 2lg 
Booth Fish Co DebG 5s’l7/J - Jj ---.  ---.}| 100 Meh’llj.... 90ig 100 Corn Exchange Nationai| 3,U0U,0U0U} §,666,407} 12 16 Q-J |Apr ’ll, 4 
- Deb Rae: 192413 © Ji ccce oo.) 100 Meblli..-- gO 100 i fl >» 200, 00U 33,935 v 3 w-J |Apr ‘ll, Lig 
Sink Fd Deb6s tr rec..j/A-O/] .... c..| Y98le Apr’ll}.... 08lg 99 Drovers’ Dep National. 600,000 435,906) 10 10 Q-J j|Apr ‘Ll, 2g 
Cal & So Ch Ry Ist Ss_’2¢)t Al ccce ceocu}] 1W2 = = J’ne’Uy}----]} .... -.-.]] Engtewoo! State...... 2UU,UU0U0 43,496 6 6 Q-J |Apr ‘Ll, ilg 
Gass Av & F G (St L) 58 ‘12/3 - J} ---. --.-]| 10l'g Oct’O¥}-.--]| -... -...]] First National_._..... 10,000,000 /}11,263,810; 12s 12 |Q-M/Mch31'1l,3e 
Chic Board of Trade 4s1927)J - DPD} _...  ....| 100 May’0i]-.-- ---- ----|} First Nat Englewood... 150,000 187,559} lJ 10 |Q-M/ \ch31'11, 2g 
Chicago City Ry 5s_..1927/F - A] 1023, Sale | 102!2 102\e 102!g 102’g }] Foreman Bros B k’g Co_} 1,000,00u 543,440} Priviate Bajmk [{_...2.-. 
Ohic Conso: Br & Mit 68___|J - J] _... _.__| 108 3 Apr’04}_---}} -2.. 72-- f} Port Dearborn Nattonai)v1,500,000 479,664 5 % |Q-~) |Apr ‘11,2 
Chic Consoi Trac 44s 19389/J - PB} --.. -...| 50 Apr’Us|----]| -.-. ----]] Aiberntan B’k’g Ass’o._} 1,500,000) 1,030,239 8 {8+2 Q-J |Apr ‘11,38 
Chic Auditorium 1st5s1929/F - A] ....  .._| ¥03¢ Jan’Us}----]} -... ----]] Aaspar State Bank... 200, U0U 180,930} 10 |10+15/] J-J Jan ‘11,4 
Ohic Jc RR 1st M g 58_1945/M- S| _--. _.._| Q4l2 Dec’0v)----}| ---. -.-.]]} La Salle St National —.; 1,000,000 252,715| Beg. bijus. Maly ’10/)V.90, p.1277 
Chie No Shore Elec 63.1912/A - QO} __.. ___.| 87  Feb’0s/...-]| ---. ---.]}| Live Stock Exch’ge Nat| 1,250,00U 537,632) 10 10 |Q-M/Mch31'11,2g 
Ghic Pne lool 1st 5s.a1921/J - Jit 87 88 90le May’il!.... 873g 91 Monroe National... .. 3UU,UU0U 65,980 4 4 Q-F | May ‘ll, 1 
Ghie Ry 56... -cccce 1927/F - A] 993, Sale 9934 99..} 28 ¥7%g 100 Nat Bank of Republic..| 2,000,0v00| 1,328,008 ™ 8 | Q-J |Mch 31,°11,2 
Chic Kys 4-5s series “A’ |A- QO) 93 —..-.| 93%, Usle 3!| Q93lg 94384 }] National City... 2.2.2. 71,500, 00U 488,554 6 6 |Q-J|Men ‘11, Llg 
Chic ttys 4-5s series **B’’}J -D| 87!4 Sate 8714 874 2 821g 885g ]} National Produce__.... 250,000 87,026 3 y Q-J |Apr ‘Ll, lig 
Chic Kiys 4-5s series “C"'|F - Aj}...  -...| 90'2 Meh’lU].-- |] -... ----]} Vorth Avenue State... 200,000 69,432 bss 644| QV [July “11, 1% 
Chic Rys coll 6s...1913| - A] 1007s Sale | 100 1007s{ 11 Y¥5g 1007s |] North Side State Sav’gs oU,UUU $2,030 6 6 Q~v | Mch3l'1], ll, 
Chic Kys Fund 6s_.1913/F - AJ] -...  -...| 100 Jan’lij..--}]| 100 100 North West State... 200,000 ft 4 |Q-J |Apr ‘11, 1% 
Chic Rys Tem Ctfs ist 58/...-- ee FF i; — 977g Y9g i] Pcople’s Stk Yds State- 300,000 110,632} .... 7 {Q-) jApr ‘11, 2g 
Ohic RI & P RK 4s_.2002)}M + Ni...  --_-| G6le Aug’Us}]-.--]| -... ---. }] Prairie State.........- 5VU0, 000 74,571 6 |Q-MijApr ‘11, lg 
Collat trust g 5s-..1913|;M- Sj} .... -._- i) SE ocell coco sake nt bnebbdetetane 300,000 207 ,494 ly 4%|-J |Apr ‘ll, llg 
Chic Telephone 5s....1923/J - bit.... 1033) 103 May’llj...-.|| 102. 10312]] South Chicago Savings- 2U0U, 000 94,000 6 7%) QV [Apr ‘11,3 
Commonw-FEdison 58.1943/W- S|} 102 Sale | 102 102 10/| 10012 1021g }] South Side State..__ ~U0,000 11,566 1% 6 |QV |jApr ‘ll, ig 
Chic Edison deb 68.1913/J + J] -... -..-] 1007%g Nov’lOj----|| ---. -.-. |} State Bank of Chicago..| 1,500,000} 1,922,279] 12 12 Apr ‘11,3 
Ist ¢ 5s_.__July 1926/A - OF} -... 2.2...) 1003 Feb’ll}-.--.]| 100 100 Stock Yards Savings... 250,000 193,197 8 8 iQ-M/Mch 31°11,8 
Debenture 5s._.._1920;/M4- S| .-..  ....] 100g Aug’UY/-.--]] ..-. ---- Union Bank of Chicago. ~ U0, V0 43,113 6 6 iM-NiMay ‘11,3 
Commonw Elect 5801943] W- SitlOlls ....} 1013 10134 2!| 1008, 10i8,]] Washington Park Nat'l 100,000 &,494/See V.| 90, p.| 169 
Dia Match Con db 6s..1920]----. woes on--| 10578 May’ll}.-..|| 10314 106 Wendell State...  ... 5U,VU0 11,015} None | None |Q-M| Dec31'08, 11g 
ainets Tuntel 66....1O88Id © OI coca cocc] BW USS 'GBl.cccll coca case Central rust Co of Itl..] 2,000,000 945,794 7 7%| QJ |Apr ‘11,3 
Kan City Ry & Licht Unicago Sav Bk & Tr._.}| w500,000) 112,237 6 6 | Qv |Apr ‘li, llg 
OO 913} 4-N] c--. 7.2L] 69734 May’ll|-...}} 963g 9734]] Chicago Title & Trust_.| &,Vvuu,vuu/t 1,627,998 6 7%|Q- |Apr °11,3 
Knick’b'ker Ice ist 5s 1928/A - O}{101 —_. | 100 May’llj...-|| 9734100 Citizens Trust & Savings 5U,UUu 10,053 4 6 (QJ jApr ‘11, 2g 
Lake St Ki—1st 5s...1928|J - J| 82 Sale 82 82 7 77 82 Volonia' ‘Trust & Savings 600 ,UUU 473,133) 8+2 | 84+2 | QJ |July ‘1l, Beg 
Income 5s... -... 192%| Feb | ---. -..-| 16 May’05/-.--|| .... ---- || Cont & Comm Tr & Sav_| 3,000,000) 466,951] .... | .... |-.--]_.....--.-. 
Metr W Side Ei— Urovers’ Lrust&Savings 200, 000 134,902 8 8 |Q-+ |Apr ‘11,3 
i 1938; - Alt 84le .._.| 85 May’ll]....}]| 82lg 85 Farwell ‘Trust Co...... 1,500,000 223,720 3 6 |Q~v /jApr ‘ll, ite 
Extension g 48....1938]J - Jit 8214 8234; 823 8234 78ig $234 ]] tirst Trust & Savings_.| 2,500,00u| 3,420,105} 16 12 |}Q-MiMeh 31°11, 
Morris & Co. 4% __..19388|J - sift 91 Olio} Yllg May’ll|-.-- 9034 vl541] Ft. Deaborn Tr &Sav Bk tf ae Beg. Dius.Apr'3’1l/}V.92,p. 929 
North West El 1st 48.1911] 1- $/t 997s Sale 997g Q9¥7s} 10 961g 100 Guarantee Lrust & Sav. 2UU,U0UU 26,611] incorp|orated |1908|V.87, p.1138 
No W GeL & Coke Co 5s 28]/Q - M] --.. ----] 9912 May’llj..-- 99le 100 Harris Lrust & Savings_| 1,250,000! 1,636,301 944)11+5 | Q@-J |Apr ‘11,3 
Ogden Gas 5s... ...-. 946;/41- Nit 94 Sale 94 94 6 Q92lg 9414 ]} [llinois Trust & Savings! 5,000,000} 8,976,802/16+4 |16+4 q |May20°11,1 
Pearsons-laft 5s... 1916]J - Di 98lo -..-] 1008g Mch’O¥).---}) .... ~~. || X“enwood ‘Trust & Savgs 200, U0u 65.395 6% 17+1%|Qv Apr’ Il, 1% 
es M- S} 95  ..-.| 96lg Mch’lO}..--]] .... 2... ]} Lake View Trust&Savgs 200,00 49,348 5 644 | Qi {Apr ‘11, lig 
6200 Series EB. .ccceces M-Ni 96 = ....] 97 #£Feb’lO}_.-- ji] ....  .... |} Merchants’ Loan&Tr /,U00,000!| 6,110,387} 12 12 | Qw jApr ‘11,4 
4.80s Series F’__-.- ~-__. M-NI Y7ig ..-.| QO8l2 Mch’1lO/-.--]) .... 2. Hf Metropelitan Trust &Sav 750,000 229,803 6 6 | QJ iMch ‘11, llg 
Peo Gas L & C Ist 63.1943]/A - O} ---.  -...] 121%, May’09].... --- «--.|| Michigan Ave T: Co... 200 000 60,426|Beg. bjus. Oct/29°1/0V91,p.1221 
Refunding g 5s_...1947]|M- Sj$102 -..-| 1028 10.388 3}} 10134 10233 }] Northern ‘Trust Cou. 1,500,0UU] 2,525,359 8 8 Q-J |Mceh3i'll,2 
Chic Gas L&C Ist 581937]J - uit1023, ..-.| 103 May’ll}/..--}| 102/g 1031e]] North-Western Tr&Sav | 200,000 73,760 6 6 Jw jJJan ‘11,4 
Consum Gas 1st 58_1936|J - D/tlOlle 1013;| 1015, May’ll}_.--|| 101l!2 1013g]} People’s Tr & Sav Bk... 500,000 149,758| Beg. bius.Dec/1'10/V. 92, p. 96 
Mut’l Fuel Gas 1st5s1947|/M-Nj] .... ---.| 10l!’2 May’llj_.--|/ l01lg 101% |] Pullman Trust & Savgs- 3V0,0U0U} 27227,9y1 8 8 |Q-J |Mch31’11,2 
South Side Elev 4%s.1924|/J - J} 95lg Sale 95\g V5lg ¥3 y5l4 |] sheridan Tr & Sav Bank 200 ,VUU 20,973| Beg bijus. J’ly|12°0|9 V.89,p.141 
Swift & Co 1st g 58_..1914]) - J/t10U%4 -...} 100'2 May’ll|..-.|| 100 101%g }) Standard Tr & Sav... .. 1,000,000 268,531] Commienced j|bus. |Sept 6 1910 
Union El (Loop) 58..1945/A - OG] -.-- ----}] 38 Aprlu/..-.|| ..-. ---- ]}/ 5tockmen’'s Trust & Sav 2UU ,OUU 36,084 5 544 | J J ‘10, 3 
United Box Board col 67 26/_..-.. need eocch TO BER ccodl cose ssa eee Ge Gch 1,200 000] 1,225,974|/kK8+2 | 842 }Q-M/Mchb31°11,2 
General mtge 6s_.._--- Se ST. nt | ceed 56 =: 60 West'n Trust & Savings} 1,250,000 187.857 6 6 |Q~ {Apr ‘ll, Mg 
W stern Elec Ss__.1922|J - J/t102 10214) 101!4 Apr’ll|__..}} 10034 10114 ]] West Side [r&Sav Bank 200,000 129,032] .... 6 |Q-M|Mch 31°l1l, 
Note —A cerned ‘atereet’ wus: (be added telall Cuicaay }'ona ''prices. Woodlawn Tr&SavRan YOU. O08 64,745 7%4'Q-s |Apr °11, 20 





*Bid and asked prices; no sales were made on this day. f March 7 (close of business) for national banks and March 8 (opening of business) for State institutions. {Nd 
price Friday; latest price this week. a@ Due Dec. 31. 0 Due June. c Ex-stock dividend of 3313%. k Also 20% in stock. g Dividends are paid Q-J, with extra pays 


ments Q-F. 7 Proposition to increase capital to $2,000,000 ratified Jan. 10, See V. 92, p. 96.  s In addition the equivalent of 4% more came from First Trust & Saving 
‘Bank. tDec. 311910. wu In addition the equivalent of 1% came from First Trust & Savings Bank, v Proposal to increase capital to $2,000,000 ratified; V. 92, p. 1004 


w Oupital Increased to $1,000,000 and surplus to $200,000; V, 92, p. 1004, 2 March 311911. y Proposal to increase capital to $250,000 ratfiled. V. 92, D, 1352, 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 






































em | 
" SHARE PRICES—NOT PER CENTUM PRICES -— ois ihe Range since January 1 Sienins tor Poeitew 
ae of the ; 
wen at | Mond.» | Tuseday | Wetne-day., Thursday | Friday | Hoek STON, Shoe seeghentiananiatanaiene + ntl ene 
_ ey ay 29 May 30. May 31 June 1 June 2 Share Lowrst. Highest. Lowest. | Highest 
#1128 *11: Railroa 
stigte rut fottsie azn) fetta, tate tia nate 116 ste) 939/Augn Top G Santa Pe. toaliog Jan | As%eJne 2 att Jy | 13H Jan 
‘ 1 ‘ 1 o< aan” ata0.| ata a@testl ata. Gem t0Cl AGL ED Lee 8 an 35 ay 0 971 Au 1 
gz 2210/9221 Z210i9 21019) 21019 21919] 219g 210g] 41|Boston & Albaay_~-~100] 219° Avr 21| 228 Feb 19|| 214 J'ne| 234. Jam 
e215 S a? sisria U »i37 2 128 an 128 106 Boston Elevated .___. 100| 127 Apr 26| 1297, Feb 1\\7122 Aug] 1363, J 
10512 106 | 106 106 aia, iosiclesss 1007| 1061, 06g] 124| Boston @ Matner-=7- 100} 207 Feb 1} 216ig May 2|| 200 J’ly| 227 Fe 
#295 29510 296 e206. lea0n 8 wane" we =e & Matne____. 100} 101 Mayl0| 122% Feb 15||.118 Dec| 152 Fe 
*13 16 | #13 (15 712 46 | Leet Soieli3i ---- - Beever & Providence - 160 292 Mch2i; s0u Mch 6)| 285 Oct] 300 Nov 
#74 75 15 «73 . 75 | #75 2 May’ll “s58 . py Suburban El Cos_| 13lg May 3} 16 Mchi5}} 14 J’ne! 161g Nov 
HS #81 ) “¥8ie 10 Lat Sale\8is = Apri Bowron Biehe<-- non -- === 72 Jan 6) 75 Mech 9|| 70 J’ly| 76 A 
49 «49 049° ---- 249° eae a 7 Apr’ll| .--- » A Elee Cos - on Song . ; A ; 8 Mech; 10lg 
yh i Whe eal lA te Teese ee 2 227 zJan 3] 5& ‘ne 85 Au 4 
"Te oo a es TT Bee ppt cs A eacdlens Mie Chic Junc Ry & USY_100| 156 Apr 20/161 Feb 27]/ 139 Sep 180 Deo 
#270 *270 *265 r. ast ‘Sale 271 M v'll Cc 0 ret ~ te 2 22ee2e 107 Mech li 113 Feb 2U 109 Oct 118 Jan 
127 127 | 128 128° ore ie ee isTil 187 Tele Sal Fitonburg, peel nn -iee] 128 Aen tal 12D Jenn all Sante Sep | Lapte tau 
—— ‘ bey » PIC. 2 wwe pr an 241 e 1331 
“ae lee oo "139 ----|#1401g ----| 142 142 | | 10/Ga Ry & Blecerte__--100) 11712 Jan 23) 142 J’ne 21) 104 ‘Tan | 1237 Oct 
res i eet rare ; tated Air eae et Tre eb 20) ch 8 Apr] 90 Oc 
“303, 203,| 205, Zit, “31° Big) ait 22%, 7028, e3te| 72133 Mase aie ace-o= 106) 200 May 2/ 215 Jan 18|/ 202 Rep} 218 Deo 
#8915 893;| 89lp 8915 89 89 | sof 901 90le 92.) 2/093 De lectric Cos_...100) 16 Apr20} 23l2J’ne 2)) l4iyJ’ly| 21l3 Nov 
143 1431 143. 1433 143 1431 143 4 1431 14315 1451 10 N Y 1 rs eccecacace 8334 Jan 9 92 J’ne 2 75 J’ly 8834 Nov 
shee ai tag taf ie et tee ae atenel MONO STALLSS h erteed-t6e) 26s par at team Eek 72 Hab zs | tees ce 
* #2 2 -°°siNeasetiah & Ge t22s° an ch 6 v ec; 141 Deo 
ia? iey"| 187 isiig | leis7 | "i86tp seis! 187 ier] al Ou Coto oe DEH-108) 310 Jan 26/ 312 Apr 29|| 210 May) 213 Men 
#4019 42 | *401lg 42 | #40 “42 |e...” 42i9| 41 a1 15 Rutland pret eacape cto 32 Jou 26 “3 Feb ail] “os * re waite Man 
*1091 *109l0 ....| «  § 110 110 }*110 ...‘|#110 111 | ®£4)Seattle Electric ~~~ ‘ eb « 2 ay 
a? bee Ba a ee Pe 4|Seattle Electrio_2777~ 100| 1052 Apr is| 112 Feb 27|| 103 Aug| 116 “Jam 
18375 18579] 184% 184% 1827 186 *| 18814 18634|2180%, 180 | 1-118|Unton Pastiow.227~~ tool 171 “dam 3| 1863; J'ne 11| assis J'ly | 204te Jame 
*9419 95 | *9414 95 ) #94 Q5lo| Last Sale\95  May’ll| - I serteeeeegse . 4 27am 
*1 i an * ween PEL | enn 100| 90 Mch 9} ¥5lg Mayl2|| 8914 J'ly | 1033g Jan 
#0012 Gi | 92 OI" rO0tg Oi| sO DL | s00Ig 1 | “ida| Wess End Stone --~ 60] ‘a9 Mcoas| ‘os Monae 154 Yet 168 * Jan 
‘ « et ewe se ST ee Pleoaneecece { r ‘ ‘ 2 ‘ N 
SC1GES 10Sig es ON *1031g 1031] 10312 10312} 10312 1031) 63) Do | pret_--____. = Bo] 102 fey 27| 108 Jan iol| 99 Jly| 197 rep 
1 1 1 1 us 
1021. 1027 10954 16282 agar” aint sna aan ont §31o| 1,960; Amer Agricul Chem_.100| 46/2 Jan 38, 6012 Mayl18}} 36 J'ly | 4912 Oct 
— es sui sit sitl Bie 10284) 373 Pe... ae 00| 99 Jan 6] 1051, Mch 1|| 981g Dec| 105 Se 
17° l7il 17- 17 : 17 17° 17° iit 168° ibs° , ath ~— Pneu Service... 50 4ig Jan 4 612 Jan 20 4 Dec 87g red 
1197s 1205¢ 11915 120 211714 1177s} 118 1181. 119 4 1 af 54 A 9 Pieasesecces 50 14 Jan 3 1914 Jan 31 1334 Dec 24 Feb 
11934 11934} 11912 11934 F11B 118 °| 118. Lise] 118% 119] 187] Do. pret v* een ~s00| lias Jan S| izalg Mavioll inia, Oct | 134° Mor 
1483, 149 | 14853 1487 14814 149g] 14812 149 | 14914 150%5| 6,434/Amer Telep & Teleg- . 3| 15u% J'ne oa Say | seem Soe 
‘ ae , e 40 Jan 3/ 15u8gJ’ne 2) 12714 J’) 7 
#321p 3319] #33 34 #33 34 | Last Sale|34_ May’! American Woolen = 21001 Tle 8 | 16e%s Now 
1 3 3 ‘ ---- en_...100}; 31 Jan 4] 36's Mch20 26 «J'ily 2019 
ae es ae a Sig 94 | 938 O4l4] 9412 O4ie] 687 ‘Do pref... -7777 100| 286 Mcb20| 953; Feb || ur, Dec | 10417 Meh 
aos 22%| 9227 220 we ae i0fe ann 11 | 111/Adl ag’ lie joi Jan 17) 11° May20i| 7 Mch} itz Jan 
*8 Sig] ---- --.-- *8 Slo} Last Sale|8 ay’l Boston Land_______- ‘nL rhe |] 78, Jaa 
1 “resin ~-s----- 10}  5!2 Jan 13 814 Apr 24 41o J'l 31 , 
20 | ow fou sueie 1a] ung ag Tap | Hea Gummhrete, eee 100] vege dan 1] nog fhe a wag ay | ae Meh 
* Land... ._. an ay 7ig ADC] 11dg J 
ager “7 ll 104% oe mre lest 28613 28612 987 987 | , 207/Edison Elec Tilum...100) 282, Apr 3) 20212 Feb 3 n239 °° Ja. | 2921 Nov 
Sit git] Ol” Dis s = 6414 16512} 16414 165 2,150|General Electrio__,_.100!z145lg Moh 3] 1673, May29// 135 J'ly | 16012 Jan 
*9614 97 . 963g 97 ) Mle 96le| 963 91 9134 913) 317|Massachusetts Gas Oosi00) 875;Jan 3) 94 Jan 2U)) 7614 Feb] 9133 No 
#225 22612) 2256 225 224" 224 °| 294 * 294 +2259 236 ata|Merg aler Lino. 100 ali Jan 4 225 Mayi7i| 2t2 Bes) oak: te 
ace an « ayl 2121 ec 
#11210 412) *4 412 my. 4 412 se 4 . *4 Ale 22|Mexican Telephone... 10; 3!2Mch20| 4%s Jan 31 234 Jan « * Mey 
#110112 \*1i0 111 + jw110 ~ TIT |*110 aT in tr “ii” Do, pret Ran stPS TES Fan Fi iibte teeeisll ie A, | 124 Jan 
146 1461g*146 ) #146 | 146 «146 14614612) 43|N E Telephone_____- 4| 148° May28\| yee? Aug| 138% Dee 
#1021 * ea phone._..... 100) 187 Jan 14) 148 May25}} 12912 AU! 1383, D 
e212 16i%,| 162 * Teas | Pagid i6e 7] serie 162 "| 1623 peat ~5q|Pacite Coast Power=-100] 98 Jan 0} 113 Men28|| 9314 Nov| 100 ‘Jam 
145 1454] 1455 14% | ; ot 145g *f0(Reece —Button-Hole.. 40] 212 Jan | 18 May ti) ‘i lox 1 tk one 
' San? 22a") gece face ~Fiole.. 31. an May 1 1, Jau 
gre 1ST) Sore “ar Bagh Sa al ae eS] gearing Ca-mm—nnmnnntaa 108388 4] nh ds 3 309 | tod 
*2R1 am sai lClU«wiktllCUdCO 8 80 | eke attel 20” Co al tittle lee 5 e 36 Jan 3,| 28 Mech 7 DO 
1901 19110 19012 191, : 190 191 190 1917 190! 1921" 1,179 United ~* steno an mi foe asl 198 lege ah eo ash May 
523, 5314) 5314 5319) 23, 5314] 523, 53 | 6219  62ls| 1,559|Un Shoe Mach Corp_- ry aa bole he D 
| 2| i, oe Mach Corp... 25] 5l!2 Apr 25} 587g Feb 18|| 463; J‘) 713 
“eg Zou] 77 70M] = & | a74ab 768] 75% zoe] 70% 78 |20,510)U 8 Steel Corpiaaaa- 35} 3783J'ne 2| 20g Jan 3il|| ositJ'ly| 31 ‘sem 
1183, 1191;| 118% 1198 - Re? steel ates sie’ ie” ied aa, ie eee 100] 7lisJan 3} S2is Feb 6/| 6ligd lV | 90% Jan 
#19 ° 1915] 198% 195, i “Ena a ie ae OG Do  pref._....... 116% Jan 3] 120!2 Feb 2|/ 111 J'ly | 12553 Jan 
#04 96:1 96. 96 > 96 96 ro 2 20 1934 2012} 510/West Telep & Teleg..100| 16!gJan 17} 231, Feb 6|| 14 Feb! 19% Sep 
< 94° 96 | 96 97 | 0} Do pret.......22100] 89 Jan 23) 07° Feb 3|/ 81 Aus! 04° Jan 
*6lg ....| *6lg 7 7 7 67g 673| 7 7 360|Adventure Cone 2 , 
3 wcocee 25) 42 Apr24; 7 Jan 5 4 Jily| 10 F 
wee gail aak atl) | ook at SE BR] ia Bl 9 isiaupoma atng—o=s a) 84a 2s] te Mapa in Dee |e ep 
“oan Gees bU | AAMOUCZ. ~~~. -.--- pr an 4 31 J'ly . 
ie pd oie =, g 6434 6714 6534 6612 6612 6719| 14,364; Amalgamated Copper 100} 593, Apr18| 6814 May23|| 551, J'ly oO = 
171 1714 171. i71- 167e 17 : at 4 2834 29 ,805|Am Zino Lead & . 25| 23 Jan 27} 29 May31\|/ ilgtoJ'ly | 40le Jan 
-  — - ae e Be | 67 ome iM 17 1719! 1,245|Arizona Commercial. 25| 11%, Apr24} 18lg Mayl9}| 1213 M&¥) 5034 Jan 
* 55 70 \*.50 70 * 50° 8 Laat Po 7 6 6 650jAtlantic ....._..... 25 3 Aprl2 6 Mayl9 J ne 1214 Jaa 
‘lele ‘Asiel #15 "18 : ‘4m ie. is 1’ 5 May’ll|  ....|Bonanza Dev Co___. 10} .50 Jan 5] .75 May22\| .50 Mch/; .70 Mch 
#47. Bie 47 a7 : 4 15-18 zl 4 4 15 15l,4 500 Bos&CorbCop&SilMg 5) Ill'i2Jan 13} 15!9 May27 10 May; 2414 Jam 
11g 20] ¥19% 20% 19. 19] rss 20°] 207 a6s4| 2,000|Butte Coalitions oP” to] 16 Apr24| 2017 May2al| agcu'ne| oer Jane 
' VU alition...... 5 3 Apr Olo May24|| 155. J'ne 1 
jbi2 BT | 56l2 S8l2 + 1,457 S821 58° 59 | 59 60ip| 5,732|Calumet & Arizona:. 10] 48 Jan 19) 60! J'ne 2 4as¢ J'ly | 103° Jew 
13 13 | #1210 13 lake 13 460 460 6;Calumet & Heola.... 25) 455 Mayll) 545 Jan 4)| 600 J’ly | 685 Jan 
* 07 «07 2 07 2 a Sy l3lo 1st 45|Centennial__........ 25) Allo Jan sv} 15loJan 4 13l9 J‘ly | 38 Jan 
"G2le 693,| ‘621 aiy| : ei @aul 61 ‘a 07 “May’lf| ~...|Cons Mercur Gold_... 1] .05 Jan 6) 08 Apr20}| 04° J’! 16 Jan 
a SL 65. CSle : 5s Bl eB" sit $s 3 456|Copper Range Con Co 100} 58!4 Apr 22} 69% Feb 2/| 563 Feb| 85 Jan 
121 125. 121 13 8 121 123 123 1o7 5 51g 30 Daly-W ee 20 3 Feb 8 6 Mayl18 Ble Sep 05g Mch 
101g 101g} 1053 11 ! ior Tosi om 1i8| lite las’| Siyea|Pramudin COD MiB-- BO] 12 Pri] iassyene all $4 Dec| dete Mok 
: 4 8) Os ‘TanKUN ..4.-----<6 4 an 2 123g J’ne 2 g Dec}! 221 
3313 35 35° 36° g3i2 "331, os a" 7 1-16 719/ 15,248) Giroux Consolidated. 5 534 Mch 10 si° Feb 6 : J’ly ara — 
7 4, i-16| 71-16 71 ' 67 1 114 77 116 Sot 36 275|Granby Consolidated.100} 30 Jan 26] 40l2Jan 4)| 20 J'ly 11114 Jan 
#23 34 231 o4° on ae) mI — 71g 73g} 5,612|Greene Cananea____-_ 20 55g Mch 10 73g J’ne 2 633 Sep 117g Jan 
#183 15s) lig 1a) #18 i1e| 1% ite] “ia tz] 230|Helvetia Copper es 25| 99 Apr22| 27 Feb 4|| ‘isfOct| “ey, Jen 
14° 144) 14 141 14° 14i5} 14lg 151y| 151g 16 | 2,245|Indiana Mining.-__~~ 3} 90 Apr22) 2° Feb 4// 13, 9ct | big Jan 
914 4) Oly 911-16 Blo 94 87g Ql 9 O1el24. @ Mining... 25| 1034 Apr24; 16 J'ne 2 10 J'ly 443; Mch 
g|24,785 Inspiration Copper. ..10 7‘3 Apr 27 93, May27 ore 
go gel SS eel | BD? B54) Bie Sue 3 Mat i galsignd Gesk Cosi-—-—" 3) BRAY 3] it tooall ga Rov] gov Rey 
4) +e RN TT eb < Ulo May24 841, NOV] 90 
‘ite “6ie] “ou, Hog 287] 108] Mz, 104l THis ovale Copber=- 25] Ize Ape | Iz, Mayze| ut3 Mas] te Jan 
3 4) ©.04 ee gJ'ne 2 g Jan 2 x66 «(Sep ll 
anit f re a ont! oat R ont 23g = 22} 2,355| Keweenaw Copper... 25} 154 Maylv| 3igJan 38 3 d'ly 634 = 
%37, 4 2) “37% 37 37, 3741 3 9-16 39,7 38l2 3912) 6,352) Lake ne eo O..~--- 25| 2612 Apr22| 39lgJ'ne 2|} 28loJ'ly | 94lg Jan 
983 101g 10 8 101’ ) = 10 8 «91 10. 334 384 225) La Salle Dial ocece 25 3lo May 5 6 Jan 3 Gly Dec 19 Jan 
5 51 51 BLS Bla 5 hy Bi ane ----| 1,990;)Mason Valley Mines. ._5 6lg Apr 24 1014 May29)}/}_.__ e Sys 
#21g os O14 o1- oa a1! = a. oy 57g} 1,350)Mass Consol......... 25} 5 Maylod} 8 Jan 8 412 Mch| 105g Oct” 
201g 201s} *203g 2053 201g 2019] 20% 208 #20 2013] “"325|Miom! Copper.22. *s “slg Apr 6] 2034 May2al| ‘i iy] ss? sen 
*21g Zl» * 218 2le *213 ore *21g Zlo 233 23 100|\Michivan............ 4 Apr . 4 ay23 17 ‘ly 29 Jan 
ncdbunahitne 13; Apr 7 gio Jan 4 31, Dec 
45 45 | 45 45 4319 45 45 45 | 45lo 47 400 Cahawe., asl 3a" P se siz Jan 
ORE 1 ae ae oe 25) 36 Aprils) 47 J’ne 2]; 43 Jil 
12 __ 1 te 1875 7 bey, te 1914 1914} 1,115|Nevada Consolidated. 5} 1733 Apr 24) 193, Feb 6 175, yy salen 
1012 105g} 10l2 103 103 101 101s 101 . 4 270|New Aroadian Copper 25 214 Apr 24 414 Avr 28 3lo J’ly 1053 Jan 
3314 33%) 3312 351g age Bbis| 348, 38%| 3518 selelie‘Tie(North Buttes 22222. 18| 25:0 Abr 2s] gol dne cil as“snel po dome 
“73, 8 | 7% 8 734 8 | 734 953 9g | 8'715|North Lake......... - he dene 2) 28 ne) oD. cee 
7lp = Tile Tle = 71p x 8 73, Sig 8 8 2) % 530/Oilbwa Mini woeneee 25 453 Apr 22 9%sJ'’ne 1 614 Dec | 2573 Mch 
lig Ilo} 1g 18g Ilg lel Wo lel Me 1%) 9,775/0ld C y ng...-. 25} 5 Jani17| SigJ’ne lj} § Sep} 12% Jan 
*421 1 4) ¥, han, 25) .60 Jan 5 13, Mayl18!| .25 Au 3 
cere re oS 8d | 84] BF gh | Pasig Dolan Go--- 38] “9s Abe] 40 ye 3 ate Lae] en 
*)21 *121 + atelier aie? paket an 3 14. J’ 
a ie] “tat te, 23 | “age HR] 3 2a | aelbatron sliver @ Gop: 40] Mt San 2s] 1g Mayoal At Deo | din dn 
gies Tt Te Tt Se Gazal izit igttl atte is | Lapetteee momenl Seer: ‘ne 2 ht | 
wiig 1%] #114 ity 22, Hal UE, Ae ota As | ality Coal copie 10) bie Ape 2) Tats dam’ all Jy | ae Me 
11 11 | 1 ily 111g 1llg) 111g 11ly] 118% 129) 1,150/Shann - 8, Apr oJan 5]| i4Nov| 28%Jan 
* .90 1 | .99 .99 * 39. . tory! on ~~.-....... 0} 9% April] 12'4Feb 2 g3, J’ly| 18 Jan 
Satie 38] “Site 3 a 32] 3 82 | She Stl aeSuperor ee OS > 48 4p Ara Las teariall ob Py | oat yen 
1 1 Sn TOL - ~~ wwe oe one 2lo Jan ; , 1 
16° 16 1614 1615 1612 16121614 1614) 17 683) 1,700/Superior & Boston Min 10) 2¥16 Apr 7} 612 May22 .* Dec| 18" Jan 
36 36 | ¥36 37° 435° 37° 038° a7 af a 1,597|Superior&Pitts Copp. 10] 13!2Jan 3] 173g J’ne 2 9 J'l 1653 Jan 
4 dig) *4 Alo 41 4\4 4 41 41 ts 55/Tamarack .......... 25| 34 Apr24) 52 Jan 3 451o J’ne| 78 Jas 
3614 36 863g 35% 36'| s5a 36° 362 3771 s.i7elU Sone Reto ula 25] 3l2Apr22; 5 Jan 3i| 4toDec| 118 Jam 
478, 473%) 4712 4712 7 477i 4734 4734) 4734 4734 +986 a oes oar 50 1514 ane 4 rth Meh i ap Deo ore See 
3 3 27 7 ln ' , Prer. - 2 a= 2 Apr ch l{| 45% J'l lg Jal 
161g 15! 1534 13 ) 158° 15% a” = "see see 1,185) Utab-A pex eer aoe 5| 2 Mehlol| 3 Jan & > * Deo or Sen 
4783 477%| 4712 483 mn af'| dtu 47 ate as | L.oisiUen Ge en? el eee tee) eee See 
#134 ....| 13, 2 ei 2 | Last Salell% “May'li| ’.--|viotorlan oe sel “te ches] “geben all eo’ Deel “ae San 
*8 81 s ~ 8 ~ 1 ty. et Se weewenase 2 Meh 2. 2 Fe 2 Dec 58 , 
b09 113} 111 111 110 112. | 112 112°} 12 aia®| Fe pcan ner 36| 107 Apr 26| 1227 Feb 10 ay, 15 Jab , 
a Ee $ltg 1% 1g 1g! 11g 13! ~—-25| Wyandott ----722777 25! 14 Jan 25! 2 Feb 6 wo * S1y | °3a4 Jam 
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BOK is | S| a BONDS > . weeete {a R 
BOSTON STUCK sxcren|2 j Arte, | cots (E3)| Benge || poston sTOOK EXOW’GE S| prides | Boncser |e 3 Sines 
WEEK ENDING JUNE 2 iz June 2 Lest Sale 2%. January i WEBK ENDING JUNE 2 Sa June 2 Last Sale \%™ Januarg 1 
Bw AS8h Low High No Low High! Bea A8k Low he ‘se. Low 
Am Agricul Chem list 58..1929 4.0 ..... ...... 16t% May'11 ....)10144 102% || Illneis Steel deben 538....1913 A-O, 100% 101 HOO stds a 100 108% 
Al IL elen & Te: coli & 4e.i92¥ d- J 81s Sale $i 4 J17%, 65) > le 9X la Fails & Sioux Clist 7s.. 1917 AO ereeee seoeees S46 FAP) VO ceee seoveee Gece 
Convertible 4s. ........ 1936MB 116111 (100%, May’1) ....'1057% 110% |! Kan C Olin & Spr 1st 53...1925 A-O} ............ | vo rept. vaee!| Ohy 94% 
Am Wnt Paper lats[5e2¢i919 J.4 ...... ...-. - 9 Feb’11..../ 9 90 Kan C Ft 8 @ Galf ext 58..1011 ¥-D He 100% 100 May’ll .... Lou 100” 
Am Zine L&8 deb 68....1915 MW 114 %116 #118 Mag’ll.... 100 116 Kan C Ft Scott & M 68....1923 MN BOOS ecco :* May'1l1,.... 115 iie% 
Ariz Com Cop ist conv 68 1920 J-D 91% Sate | 96% Vi : | 84 92 Kan OM & B gen 48.......1934 M8 92 ...... B: Z | ¥2 YS % 
Aten Top&s Yegeng 4s..199 2-O 95% 98's) 99% May'll....) 88 99%) Assented income 5s8..... 1934 M8! ..... 91 88 Apr’11' secall oo 
. Adjustment a 4s....J' ily 1995 Mev 91 92 | 91 Apr’il....| 81 61%); Kan C&M Ry& Br lat 531929 A-@ 10's 103 jlu2 Mai’il....:104 1038 } 
DE diccahiond J’ly 19896uMw (OL 82 92 May’ll al fl 92 || Maine Cent cons lst 7s8...19123 A-O| ...... ...... 102% FPeb’11).... 108% 102% 
50-year conv 48........ Op MN | Be seerperaet a ‘2004 Mar’i) ....'10945, 1094 | Cons lat 4s .............. 912 A-O| ...... : oe DOD (UD 200 wencae ones . 
10-year conv 5s........ SMU sedeee odne =/20% Sag i ee '108\% 110% | Mare Hough & Ont ist 60.1925 A-O) .........--.)115 J’neS'....'...... ....- 
Atl Gault & W (Ss Limes $8.’69 y-5 | ...... 71 7 71 =! 63 73 || Mase Gas 49s ........ woee- 1929 J-J} 100 Sale | 99% 100 | | YY 100% 
Boston Elect 1, comaoi 8.1924 MH ...... ...... ale Web’04)..../1...... ....../| Mich Teleplet 6s8......... oET IG" @1 ‘cancse cécdes 99 4 May’11'..../) Ody sa 
Bosten & Leweli 4s8....... BDIS Dod) ccccee coccce 200 ar ween a lead Minne Gen Elec con g Bo OPS | eneseeesen 102 'g Aug’ U4’... 5.2.0. 20 
Boston w Maine 4 '9s...... 1944 J-J)| ..~--- senocele Ge Bi ceed ccccee cucees New Eng Cot Yarn 658....1929 F-A’ 1024103 (102% 102 %; 3 10¥ 103 
Bostorm Terminal 1st 398.1947 F A scntae éénonot On Wilccedsccece 6esece ast #44 Eng Teleph 68.......1915 A-O| ...... ...... 101% Mar’ii.... 101% 102 
Bur @ Mo Riv cons 6s ....1918 J-J| 2.2... .-.-../108 Jam’1l.... j 108 LUB'g}| 8B... ccccccccccccccccccoce 1916 A-O} 2.2.2.2 22-0 LOU 'g SOP US! . 22.) seneee one eee 
Butte & Boston let 63....1917 A-O. ..........-.,108 J’ne’v U1). .c0!l.ncee coccce New Engiand cons g 68...1945 J-d| ....5 2. 2ee | een eee acoecelcoce lleewee © cccces 
Butte Elec & Pow 1stg5s.1061 y-D ...... ...... ide tmegeennlose il Saleh 4 aitedien Boston Term lst 48..... 1939 A-O| ..... » cevessledaes ébbduslocociicnacnn ceunce 
Uedar Rap & Mo R lst 76. 1¥16MM) ...... ...... BIS se Maw’ 1G cco!) cccce ccccce New River oo Conv 568.1934 J-d} ...cco ccccee| 75 Geb 06) .<ccllccae ches 
Cent Vermt lst g4s..Mayl1¥2U Q-F) 90's......| 90% U's 2) 874 904)|N YN H& H con deb 3481956) J-J) ...... ..--.- 96% May’1l'....'| 96% 99% 
OB & w lowa Div 1st 58.1919 4-O ...... ......'9108 Oct U7 ones) iealiteaan aitmicaliied Conv deb 6s (Cctfs) ...... 1948 J-Jdi ..... » éanee 133% May’11'....) (132% Lda%®y 
Iowa Div ist 4s ......... Tn easees eopenel UP, Mae Eblecésllcocces cocces Old Oolouy gold 48 ........ BEG C2 ccccce concccl bes , ABE UG ccacllcecnne cscs ee 
Debemture 58............ LV13 WEN) 2.2... 22200. LOL §=1OL | ‘L 100% 1014 ||Oreg Ry & Nay con €48..1946 J-D) ..... o esenes Y8%_ Sep th cal Leecce cccge 
Denver Kxten 45........1822 F-A) ....2. cone. 99% May’1) ....)| 994 100 Ores Sh Line LOG & G6... cock PAM cocces coccce 114% Feb’11) hen yt 114% 
Nebraska KL xtep 48..... 1927 MON) 2.2200 eoneee Ov 15 May’ 11 ....|| 98% %$91g'| Pere Marquette deb g 68..1913 J-J3| ...... ..-...| Y8% Apr’il ooeel| Yo% 93% 
B de BW at 48........... 1921 M8! ..... 2 cecees| OY 4s FOD'11 ....!| 99% Y94g'| Repub Valley lstaf6s...1919 J-J| ...... ...... 103) Jan’11...../)103 103 
[llinow Div 3 '9a8....... 1 P49 J-J) ...00- --n--.) S7% Mar’il ....'| 87% 8%%q/| Rutiand lst con gen 4198.1941'5-d| ooo ce wo neee 107 'g xov’05! eceal|eecene opboe ° 
Chicuc Ry c& Stk Yas 68.1915 v-J) LOLSH1IOL®WIOLy Lule 1100 LY? Rutiand-Canadian 1st 481049 J-J) ...... ......,102 Mar Rs oo mca subeos 
Coli truatrefunding g 481940 A- -O, 90 90% 90% May’ll ....) BY Savaunah Klec let cons 58.1952) J-J| ...... ...... 70% Dec’10.....)|..... sence 
Oh Mil & 8t P Dub D da.. 1890 d-Jd) 2.2... .22... 114 Jam’il....:114 114 || Seattle Klee lst g 5s......1930 F-A 10845 105 j|104's Mar’ 11), 104 "1065 
Oh M & St P Wis V ‘hv Gsl92Vv J.J) ...... ...... ‘118% Feb’11 ....)1135 1135 |}; Shannen-Ariz lst g 6s....L\919M-N) Yl ...... vs April ccoct] OS 93 
Ohic &@ No Micn lst gu 58.1931 M-N 100% — 1100's 100'a 36) YS 4 LOL ‘verre Haute Klec g 68....1929| JJ} ...... ...... 97 <Apr’v7 pee pocdink dean ais 
Ohie & W Mich gen 5s....1921 J-D 102 oo May'l11.... 100 101%/| Torrington 1st g 5s8....... 1O1SM-B! ...... ....--/ 100% Mar’10}....//...... 06 
Ooncord & Moni cons 48..192U J-D ...... dda Dee’U7 ....:............/| Union Pac RR & 1 6.9.) J-d| 2-220 seeee. 101 May’11!.... 100% iol 
Oonn & Pass K let K 1943 A-O ereees seaeeee 1124 Jan "03 eee eeecee «ese ee 20-year e conv 45 SD SSCSSSSe -1927 J-J eereeee s eeeee 1045, Apr’ll. adel | 1044, 104 
Cudahy Pack(‘ihe)lstg5el¥s4MeN ...... ...... lOO Aug’ UF ecbell canines cgenee Unitea Fruit gens {448.1923 J-J| 96 Sale ‘a Y6 19) 9) U5 %— yrs 
Ourrent tsiver lst 68...... PRISED shiede eunsiog (97 Marti... 97 97 U $8 Coai & Oil lst sf 68..1935 MEN) ............ L6G = MOV'10) ..coll-ccocs csue 
Det Gr Hap & W 1st 48...1946 A-O ...... ..-... S87 Feb’'11 ....'| 37 87 U 8 Steei Corp 10-60 yr 58.1963 M-N)| ............ 105% = 1 U 5s 10, 104% 106 
Dominion Coai lst s163..19V40M-N 97% 98 | ¥5% Mar’ll ....) 95% 6 9/} West End Street Ry 4s....1915\P-A) ...... 2.2... | 99 May'll..../| 98% 99 
Pucaburs Di xccsoees pecesve SPADE OE) covece écccsel Nee OEE UD cce!'ccccce cocese Gold 4'98........-..----0- ADIGE) ccccce cocsee ‘100s May'11 ..... 100‘. 100% 
TL EAT TT DUI ‘caudde Seménel. ae Ayr’U3 natal iil, iaiatiaias Gola depenture 48.......1916 MEN) ...... 0.2...) VBA APL’ LO 2.20). e ee Clee 
Promt Klik & Mo V ist 60..1085 ie éubece Gsuaili (127% Jan’ ....°5127% 127% ]] Gold 48.................2- JIT F-A! ...... ...-..) U8+gJan’11....|| 984s 
Unstainpea lat 6s......- I i i = nt Pee Western Teleph & Tei 58.1932 J-J| 100 Sale | 9U% luv | 20, 96% 100 
Gt Nor U é& Q cull tr 481921, J-J| “98% Saie | Bits we% ” Y5 ¥8% i] Wisconsin Cent lst gen 481949, J-Jd| ...... ......| 93% Jan’11 ee UB V3% 
_ Registered 48............ 1921/Q- J| 98 Sale ‘g 97% 93 | 3) 96% Ys 
N orz—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bidandasked. j Flat | price, 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
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share Prices—Not ler Centum Prices | ' | | ‘Range for Previous 
ou) sere eevee | “Seite || raerteaeey 
Seturday | Monday Tuesday | Wednesday! Thursday | Jriday (| Week | (For Bonds and Inactive | : 
May?7 | May 29 May39 | May 32 June i | June J Shares: Stocks see below) | Lowest Highest i Lowest | Highest 
: | Baltimore | | 
92 925 93 04 ° O38% 93% 93% A+, 83% 98%, 443 Con. Gas EL L. & Pow. 100 64 Jan Y 94 May29| 46 Mar 64% Dee 
89% VY») SYy 100 : 10u 100 100 | 100 100 626 Do Te nanuipocings vo J’ly 
neem genes! eenees connate : #1264 ...... cise. oo] 187 Ast 24 Northerrm Centrai...... 5012i Jan 11128 Aprl1s8 115 Jan 132 fFepd 
27% 275 *...... 27%.) ; 27% 27's; 2748 YL 28 28% eed Seaboard (mnew).........100 21 Jan 4 28\4J’ne 2) + tr ly 27%4Jan 
BO%% ......; GO GU! : 60s «BU 60 Guy 60% 61% 2,¥ 85, Do 2d pref..... oe LOU, 43 Jan 4 61i%J’ne 2; 40 Oct) 47 Jan 
1S's 18145 18% 18's : "18% ......| 18% 18% “18% 15% 1,1656'United Ry & Hlectrie.. 50 ldyJan Y 15% Mar2zs| lz yYMay 16% Dee 
+4 
| ° | Philadeiphia | | | 
12 13 12 13%! a 13 6138 #13 ......' 612 12%) 248)American Cement...... 50; 12 May23 i74Jan 4 17 Dec | 28 Jan 
44% 44% 44% 44% S 44% 4449) 943% 44 | 44 44 137| American Railways.... 50; 42 Jan 5 454Janzu| 41%, J/’ly; 50 Jan 
45 45 44% 44% 4 44 444%) 44% 44%) 44% «5 2,410\ Cambria Steei ..... eneee OU) 424gQJun 3B 45% bevls | 40% J? ly | 53% Jan 
#12 l2tg *12 lis © *12 lz4s) #12 Lz, *1z 12's) on Hlectric Co of America 10) ll\Janm 4 IléyJanid i Lig Jd’ ly | i2y Jan 
58% 53%) 63% 64 w 53% 64 64 544%) 54% 54% 7¥i/Klee Storage Battery..)00; 4849Jan 5 64 Feb 2) 42 J’ne G44 Mar 
#324 33 #324 33 > F314 32 $2 32% 34% 33 7UU\Gen Asphalt tr Cctis ... ~ 100) SlsMar 4 34% Jan Lu 4 d’ly| 34% Dec 
$724 73 73 = 78 o *74 8673 73 «3 | TA V4 41U Do pref tr etia ....100| 72 Mar.u 53%Jan5u)|) 64 J'ly} 44 Jan 
eecce ccoces| cesececesses| ij., i | eaee-0 cccecs] ceccce cveces #8 D | ccecece Keystone Veieplone... 50; StzJaul2 Ye daniv; 7 J’ly| is van 
"2845 2y | *274%, 23% o 27% 328 238 «28% 8628's 25%) S66 Lake Superror Corp....10u) 274 Apri) 32 Feb 6| 15,J'ne 29% vee 
874g s7s) 284— S54 > S8S's S's) aS BS) SSy SH 3ivi Lemebh C & Nartretis, 5) so Mayiz'! J3 Janla) S6 J’nei2z3 Jan 
#80 BY! *B5% SU r BS‘a S34o) *ByY Be) oy BU S4u|\ Lehigh Valley..... ences OU S442 Apred) VU 'Q HED BB! H24dS’ ly i2l% Mar 
Gilig Gites) GO% 61 . bU% b1 GU Gb%® G6L8¢ 623,4) 4,555) Pennsylvania KK... 5U| 6U% Mayid| 65 Feb wz 61UyoJ’iy| 60“,g Mar 
"57 6748) *56%, 67 : 56 57 567% S7%¢ O7% S34) 3,¥so)Philadelp’aCo(Pitisyv). 5Uiz5U0 Jan 3) SSeJi ne zw; 4u J’ne! 55% Jan 
16% 16% ld% 16% . l6% 16% 16% ot: ti 165g) 2,225) Philadelphia Miectric|]. 25) lb Jani¥ 16% Feb 1 jls%g veu] loy Mar 
meece ceseee 17% 17% : 17% 17% is | iy i8% 757)Phila Rap'tr vottrectts 50) 17 Apric) ZiyJanzu| id Apt) 2s‘Jan 
Ty THs) TI 9 9lig : Toa TVllig) 781316 70% 7915.4 8U%!) 7,463] Readimge ................ 5i7415,¢ Apr24) sU% Febiu) 65% J'iy| 56 Keb 
5% 51514) 518g 5% : B1416 533,6) 6% 518g 5% 5%) 2,426)/Tonopah Mining ...... 1) Sie 1] SyJanil, vy Jan} Blig May 
40's dbs) 46% 46% : 46 46 46% 46% 46% 474) 1,676] U gion I'raction ........ 6, 43) Jau 3] 484%edunzV0} 33 Vet} O2%4 Jan 
_ 86% S6%, — 86% 87 ° SS Bo% 87 BTN ST +y 875 1 USe United Gas impt ais 5U Sb iaJan | 3) dv%sJan vv) WY J’ly| vd4gJan 
PHILADEA, PHILA | Bid | Ask \ PHILADELPHIA | Bid | Ask PHILADELPHIA | 1 Bia | Ask || BAGTIUMUGKE Bid | Ask 
hpactive Stocks | | Bends Ph & Reaa 2d 58 °33.A-U)} ...... | sceeeeaall | Chas RyG & H1ds’99M-S) ...... ies 
American Milling.,... 10; 1 19 | Prices. are abi “and Ex Imp M 48 g’47.A-O} ....../......)) Chari C&A 2a7s8'lU A-O} ...... erred 
Cambria Iron.......... BO} ccccee|cccces | interest.” Terminal 68 g1941.q-F) Li? |...... || City & Sub 1st 5s..’220-D) 1035 {107 
Central Coai & Coke.10U0, 82's}...... | Alt &LV Blec 4 '99’33.F-A! ......'... eee || P W & BCOltr 48’21.J-J) Y¥%!...... | City & sub(W as)1st 59748) 1U149)1U2%g 
Cs 4nenesecee LOU) 82's/......) | Am Gas & Klee 50'07.F-A ...... | 8d Portiand Ry ist 0s Lv3v.) ...... le tdoest! Coai&é i Ry istos’ZuFr-A) 1Ui% ty ort 
Oonsol ‘lrac of N J...1V00) ...... seeee. | AMKys conv Se 1Yil.J-D ...... L00%'| Read Vrac.stésly3sJ-J) 120 (125 || Cold&Grnv lsts.1916J3-d) 22...) ooo. 
Nt Wayne &W V..... BEL cenncelscense | Coll trust 68 1¥17.A-O 4 v5 Koch Ryd Loon ds’54JJ) ...... ¥)*4 Consol Gas 5s..1¥30 J-D ius%lios” 
Germabtown Pass.....50) .cc...|.ccce. ‘AtlC©C Kleo ref is ’38.M-S ......)...... Spanish-Am Ir 6s ’27 J-J) 1U24/1024'| Gen 4‘s8 1954...... A-O 7%) 975, 
Highlander Mill d& Mg..5) ....-.)...... Bergh bhbrw lst dée’2Z1J-J) 1U04)...... Stan’d Gas &E68'25M-N) ...... ...... (Cos GE & P498'35.5-J) 7 Sy) BT ig 
Huntingvon & B shaper + eeccce| ccocce Bet 6 Steel 6a 1998.Q-F) ....._|.---.. U Trac ind yen ds’1U.J-3) 2.2... |. .....!| Fair’ CiTr sstds’38.A- O; LUV 4) L004, 
Preferred ..... 2.2.2.5) ..-.2-]cecee Choc & Melstis 1049 JJ} ......|...... Un Kys Tr cifs 49493 &J! 76) 77 || Gad&w Alalstcouds’4dd-J} 105 [1054 
[Indianapolis St....... ivo 105 %/....../|Ch OK &G gen 58’19 JJ) 102%/103 United Kys Inv ist coll tr | GaCard&N Ilstosg’20d-d) 1004/1054 
Indiana Union ‘i'r....1UU) ......)...... Con ‘Tracot N J lsat 58.’33) 1VU5 |...... efos 1¥26..........) -Ni 85% 86 || Georgia P lstbs...°22J-J} 113 1115 
Insurance Coot N A..10} 20%} 21 {| DeiCoRystrctfe4da’4vJ-J) .--...- 73 Weisbach s tis i930. Senn  @e tiecéec Gaso & Fla lat 5s1945J-J) 1Uu64y 1U8 
Inter Sm Pow & Chem.50) ......|...... K & A lst M 531920 M-N| 106')...... W iks-B Gds EK conds’555-J| 101i %9!......|| @-B-S Brew 3-48 1951M-S! 42 42% 
Keystone Teliep vt 6..50) ......}...... HKliec & Peo Tr stk trctfs) %/]*s! 87's9|| Lork Rysist6siv37.J-D ...... | domes ‘| 2atuncome 5s 1951 M-N Ste 
Proterred ............ BU) ..-00-|eeeees Gen Asphalt ba101U.M-S ..... |...--- BALTIMORE Knoxv Trac lst 5s’28A-O0)} 104 1105 
Keystone WatchOUase.1 00) 105 eases ii ludisnapois Ry 48.1033) ......)|.-- -oee inactive Stocks Lake Ei lst guds’42M-S! Sacdubliccue zs 
Leh Vall Tran v tc...50 B%) lg | Interstate 481943 ..F-A) 604%) 67 Ala Cons Coaidé lron.100| 40 |...... MaconRy& Utistds’d3J-J) ..-.../) 0000. a 
Preferred vt 6.......50; 22 | 224! Keystone Tel 58 1935.JJ| -....- BB iglh | BOE ccctodacthecncanl@l icc ..| 72%5|| Memphis st lst 5s’45 JJ} 87 | ys 
Lit Brothers........... 10}; 16 | 16%) Lake Sup Corp inc 5s’ «40 6314) 694}| Atianta d& Charlotte..1luU} ....../...... Mets Wash)lst5s’25¥ A! ..--../...... 
Little Schuyikill....... al caneed ecccee —- Nav 498 °14.\y UU 7g} ...... Atian Coast L (Conn)100; 242 |......}| Mt Ver Cot Duck Lst 58.) 75‘) 76 
Minehili & Schuyl H..50) 61 |...... em M 498 g.1924. oy 104 |..... ott GOR, Bc bonds enna ae eee Be. Npt N&O P lst 5s’38 M-N| ...... OS 
Nat Gas ElecLt&Poiv0| 20 |...... Leh VC lat bs B’°33..S J) coccee 109 Cons Cot Duck Corp...50 3 4 || Nor&PorTr ist5s’s6J-D) 383 | 89 
Preierred S 2 OG02826000 luv 70 2eceeee Leb V ext4s let 1948. J- Db eeereee|eeeeee Preferred eeecece coccece 17 17 hy Nortoik SL lst 58 '44..J-J es 
N Haven iron & steel.5) ....../-.0--.|) Comsoi és 1923..... JeDl ccoccelcoece -|| @sorgia Sou & Fila...100) ....../...... North Cent408s 1945 A-U| ...... TO 
Northern Central...... BU) ccccce|cccces Consol 4498 1923...J-D) ......|..-... let pref.............100} 93 | 96 Series A 58 1U26....J-Jd| ...-.. eo 
North Pennsyivania..50) ......|...... Annuity 68......... J-D| 1464/1474 2d pref..... a ...100| ....../......|| Series B 58 1926....J-J| 110 |°°7"°° 
Pennsyl warrants ..(wi)) Lis 11l'3/} Gen cons 48 20u3.M-N; Y7's| ¥7% || G-B-S Brewing.......100 1 || Pitt Un Trac 5s 19Y97.J-J| ......!". 
Pennsyivania Sait ecece 5uU 110 Vl eweecs Leh V ‘Tran cen 4s "35.J - bD eeeecee |eeeces Bonds Poto Val lat 5s 1941..Jd-J SE cs am 
Pennsylvania >1€e1..100) ......)...0- latseries B 5a i935.M-S} ...... see00n Prices are all “ and Sav Wla& West5s’34A-O) ...... Coe 
Preterred eeeereecsces LOD] ccccce! veccee Nat LHe Pr ser B 53’ 10J-J v7 4 10U tnterest.”’ Seab & Hoan 5s 1926 .J-J 107 ios 
Phila Co(Pitts) pref...50) 43's) 43%!) New Com Gas 581945 J-D) ....../..---./| Anacostia & Potds.......| 101 /1014%//South Bound lst 5s..A-O} luG /|107 
Phil German & Norris.5) ......|...... NY Ph& Nolst4s’'3v JJ eeeee || Ati Coast = pry 58J-D) 108 |....../|} UEKI L@P let4.s’'20 M-N| v2 93 
Phila ‘Traction......... 0 3s Lncome 48 1939...M-N| .--0--/..--. ° Otis of indebt 48....3-J3} ....../..... .|| Un Ry & Bllst4s’49 M-S) 85 | 25 
Railways General..... 1G) ccesce eoeeee || NOUHIOTrac conse’ 1LY.J-J| .--02-}.---- ° 6-20 yr 48 1926......53-J} v3) 96%'| Income 4s1¥4Y.....J-D) 63%) 63% 
Tonopah Belmont Dev.1 bs Penn d& Mad Steal Cop 6s.| ..----}..-- --|| Balt C Pass lst5s’11M-N)| 10u (|100 Funding 58 1¥36...J-D) 87's) 87% 
UD1ted COS 0: Nd... LUO) 2222-0) peeee || PA & NY Can 53 ’39.A-O; .....«|..----|| Balt Fundg 58.1916 M-N| 104 (104%)! Va Mid 2d ser 6s’11.M-S) ....../...... 
Unit Trac Pitis pre{..60) ....../...... Penu Steel 1st58s'17 M-.N! ..-.../}...... Exchange 3'98 1930J-J| 93%) ¥4%s!| 3a series 6s 1916..M-8) ...... jee 
Warwick [ron & Steei.1U0) 9%) 10\/|| People’s Tr troerts4s’43) 92 | 93 Balt & P lst6smi’ll A-O; ....../....../| 4th ser 3-4-5838 1941.M-S) ...... ones 
Welsbach Co.......... AU ccccee - «ee. || POO Lote Col tr 58’40 M-S) 10249103 BSP&C ist4ys’53F-A\ 9 veseee'| Oth sermes 58 1V26.M-S} 106%/107 
West Jersey & SeaSh.50) ...... Cond coitr5s1951M-.N|) 97s| ¥8 || Bait Traclst5s..’29 M.N| 107 |1074s|| Va (State) 3s new ’32.J-J) ....--|.. 200 
Westmoreland Coal...50) ......!. wees. || Phi Hiec gold _— ctfa.| 103 [1U34,| No Bait Div5s1942J-D lug 1110 Pund debt 2-38 1991.33) ..... ol eccces 
Wilkes Gas & Elec..100) ..e00.|s-00--|| Trust certife 4s......... 73%) 79 |) Cent’! Ky conds1¥32 M-Nj ......|......|| West N O con 68 1¥14d-d| ....2.|..s000 
York Railvay.......... BU] ..ceeeleweeee || P & K yon MOS "g 120. A-O] seeene|-coeee| Kxtdé imp 58.1932 M.S) ..... |. cooel] Wes VaC@P lst6g’ll JJ! 2.2.22] cccce 
_ Preferred . eeeeee | eeeeee|seeeee Gen M 43 $1920..A&G " LGU, 100 ' | Chas City ity ist 6s’23 J-J 102 4)......| Wil & Weld 5s..1 38. J-J eecere 200cse 




















| "*Bad and asked; ro sales on this day. { Bx.-div. & vichts. || $15 paid. t $124 paid. ¢ $139 paid. ¢ $35 paid. a Receipts. 0$25 paid. ¢$30 paid. d$42'5 paid. 
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Electric Companies 
Chicago Edison Co—See Chi cz 
Gr’t West Pow 53 1946__J-J 
é Kings Co ELL & P Co_100 
Narragan (Prov) El Co_._50 
N Y & Q bi L & Pow Co. a 

Preferred 
United Kiectric of N J___ 100 
Ist g¢ 48 1949 J-D 
Western Power com... . 100 
Preferred 


Industrial and Miscei 


Volume of Business at Stock Exchanges _ 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 





é Crucible Stcel 
é Preferred 

Davis-Daly Copper Co. 1G 

é Diamond Match (0. ~ 10K 

- duPont (E 1) de Nem Po LOL 
10U 

éeé Gold 44s 1936.____J- 1) 
100 





Stocks, Ratiroad, 
&C., 
Bonds. 


$11,305,050, $1,837,500 
25,092,450 1,752,000 
HOLI DAY 


81,682,900 
626,965! 54,587,200 
820,327| 72,293,750 


2,788,176 $244,961,350 


Week end‘n7 
June 2 1911. 





State 
Bonds. 


~~ $197,500 
176,000 


254,000 
480,000 
4, 991, 500 427,500 


$17,063,000! $1,535,000 


S/uares. 


129,901 
284, 158) 


926,825, 


Electric Boat 
Preferred 











Telegraph and Telephone 
é¢ Amer ‘Leleg & Cable___10U 
é Central “& So Amer... .100 
Comm’! Un Tel (N Y)...25 
Kmpire & Bay State Tel_100 
Franklin ] 
éGold & Stock ‘Teleg__ 

é Northwestern Teleg__ 
Pal: ic & Atlantic 


Wednesday ........ 
Thursday... 
Friday eenaecana 





Gold Hill Copper 
Greene-Cananea .______. 24 
Guggenheim Explor’n__ 100 
é Hackensack Water Co— 
Ref g 4s ’52 op 1912 __J-J 











$4,000 





Week ending June 2. 


Jan, 1 to June 2. 





S 
New York Stock 
Exchange. 


1911. 


1910, 


1911, 


1910, 





Stocks—No, shares... 2, 


Par value $244, 


Guverninanh bonds... 
State bonds 
RR, and misc. bonds. 


1,535,000 
17,063,000 


788,176 
961,350 
$15,200 


$4,000 





4,290,879) 
$380,046, 600 
$19,800 


9,521, 000. 


45,351,926 
$4,011,446,900 
67,000 


238500 





60,298,500 
327,513,000 





85,074, 154 
$7, 665,233,500 
$6. 


$215,000 
24,592,200 
302,951,500 


25,800 








_ Total bonds. 


ee ee 


! $18,602,000! 
DAILY TRANSACTIONS AT 


$9,953,000! 


$387,942,00)) 





EXCHANGES, 


$327,758, 700 
THE BOSTON AND PHILADELPHIA 





Week ending 


Bosion. 


| Philadelphia. 





June 2 1911, 


Listed 
shares, 


U niisted 
share.. | 


Listed 
shares. 


Unlisted 


Bond | 
shares. 


sales. 


Bond 
sales. 





Baturday.ccccces ace 





7,120 
20,522 


46,066 


24,847, 
15,594 


22,546, 
20,429| 
24,197) 





“OB ,500 1,358 


000! 


53, 500) 10,989 





1123,507| 107,613! 





$263,000! 34,833 


3,733 


$14,500 
29,087 


69,885 











40,400 
55 612| 





40,343 $209,484! 





Outside Securities 





All bond prices are now “and interest’ 


exceyt where marked 


—" 





Street Railways 


New York City 

Bleeck St & Ful Fy stk. ye 

Ast mtge 48 1950 

B’ y & 7th Ave stk 

d mtge 5s 1914 
Con 53s 1943—See Stock 
B’ way Surface lst 58 gu 1924 
Gent’! Crosstown stock__100 
A[st mtge 63 1922._.._.M-N 
Cen PK N & E Riv stock_100 
Ohristoph’l & 10th St stk 100 
Col & 9th Ave 5s—See Stock 


Kighth Avenue stock.._100 
Scrip 63 191 F-A 
42d & Gr St F’y stock..100 
42d St M & St N Ave_..100 
2d income 6s 1915...J-J 


Inter-Met—Seée Stock Exchi: 


Lex Av & Pay F 5s—See Stk 
Metropol St Ry—<See Stk 
Ninth Avenue stock._..100 
Second Avenue stock. -..100 
Consol 5s 1948 
@¢ Sixth Avenue stock.._100 
Sou Bouley 6s 1945..._J-J 
So Fer lst 5s 1919 
Third Avenue RR—See Stk 
Tarry W P & M 5s 1928_- 
Y’kers St RR 53 1946 A-O 
28th & 29th Sts 5s ’96__A-O 
Twenty-third St stock... 100 
Union Ry lst 5s 1942___F-A 
Westchester lst 5s ’43 J-J 


Brooklyn. 

Atlan Avenue RR— 

Con 5s 
BB & W E 5s 1933...__A-O 
Brooklyn City Stock 

con 5s—See Stock Exch 
Bklyn Hgts Ist 53 1941 A-O 
Bklyn Queens Co & Sub— 

e lst g 5s °41 op 1916 _J-J 

¢ lst con 5s ’41 op ‘16 M-N 
Bklyn Rap Tran—See Stock 
Coney Isl & Bklyn 

Ist cons g 4s eee * 


J 

Brk C & N 5s 1939___J-J 
Kings Co El 4s—See Stock 
iWassau Elec pref 
5s 1944 - 
lst 4s 1951—See Stock 
N W’b’g & Flat lst ex 4%s 
Steinway list 6s 1922___J-J 


Other Cities 
Buffalo Street Ry— 
lst consol 5s 1931____F-A 


C 
Columbus (QO) St Ry_._. 100 
Preferred LOL 


Colum Ry con 5s—See Phili: 


Crosst’n lst 353 1953__J-D 
@Conn Ry & Ltg com_._100 
é Preferred 100 
Ist & ref 4'4s—See Stock 
Grand Raplds Ry pref_. 100 
é Louisyv St 5s 1930 
Lynn & Bos Ist 5s 1924_J-D 
@ New Or! Rys & Let...100 
é Preferred 100 
fee M g 434s 1935—See & 
#@Pub Sery Corp of N J—See 
Tr ctfs 2° to 6% perpel 
Coltr g 5% notes ‘13 A-O 
North Jersey St Ry_.100 
M-N 
Cous Tract of N J_..-106 
306 GO 1988. ccccce 


4) LOS14) 

















*Psr share. 0 Hasis. 


¢ Sells on Stoca mxcnarre 


Street Railways 


Pub Serv Corp N J (Con)— 
New’k Pas Ry 5s ’30__J-J 
Rapid Tran St Ry_...100 

ae 20 Biicacaces A-O 
J C Hob & Paterson— 

4s g 1949 M-N 
So J Gas El & Trac... - 100 


No Hud Co Ry 6s 1914 j-J 
1928 J-J 


Pat Ry con 6s 1931.-.J- D 
2d 63 opt 1914_...A-O 


So Side El "(Chic) —.See Chii 


Syracuse R T 5s 1946 __M-S 
Trent P & H 5s 1943.._J-D 
United Rys of St L— 

Com vot tr ctfs 

é Preferred 

Gen 43 1934—See Stock 
Unit Rys San Fran—See Stk 
Wash Ry & EI Co 

Preferred 

4s 1951 


Gas Securities 


~New York 
Cent Un Gas 5s 1927____J-J 
Con Gas (N Y)—See Stock 
é Mutual Gas 10 
New Amsterdam Gas— 
lst consol 5s 1948____J-J 
N Y & ER Gas lst 5s '44 J-J 


N Y & Richmond Gas_._100 
Nor Un lst 5s 1927__._..M-N 
é Standard Gas com_...100 
é Preferred 
Ist 5s 1930 


Other Cities, 

Am Gas & Elec com 
Preferred 5 
Amer Light & Tract_...100 
Preferred 10 


5 

Bingh’ton (N Y) Gas Wks 

Ist g 53 1938 
Brooklyn Un Gas—See Stk 
Buffalo City Gas stock. _100 

Ist 5s 1947—See Stock 
Cities Service Co 

Preferred l 
Con Gas of N J 5s 1936 _J-J 
58 1958 LH & Pow— 


Gen g os 1949 op... 
Elizabeth Gas Lt Co___. 100 
Essex & Hudson Gas___ 100 
Gas & El Bergen Co_.___ 100 
é Gr Rap Ist 5s 1915 ___F-A 
Hudson Co Gas 
Indiana Lighting Co___. 

4a 1958 op 
Indianapolis Gas 

lat g 53 1952_______., A “O 
Jacksen Gas 53 g 1937__A-O 
é Laclede Gas—See Stock E 

é Preferred 
Madison Gas 6s 1926_. 
Newark Gas 63 1944_. 
Newark Consol Gas 

éCon g bs 1948 
No Hudson LH & Pow— 

A-O 
Pacific Gas & E, com... _100 

Preferred 
Pat & Pas Gas & Elec_._ 100 

eCon g 53 1949__.__ M-sS 
St Josepa Gas 53 1937__J-g 








» DUt not very actiy 


Bid 


Ask 





79 
97 


“az 
142 
84 
9934 

142 
35 
71 

“oe 

100 


ils 
9715 
LOS 





99 
34) LU05le 


65 
SY 
10214 
¥4 











0 
é Pac Telep & Teleg pref 100 
Southern & Atlantic 25 


Ferry Compani 
B&N Y ‘at 63 Pat —_ J-J 
N Y & E R Ferry stk. 

Ist 5s 1922 M-N 
N Y¥ & Hob 5s May ’46_J-D 
Hob Fy Ist 5s 1946._M-N 
NY & N J 5s 1946 
10th & 23d Sts Ferry... 100 
Ist mtge 5s 1919 
é Union Ferry stock_._. 100 
é lst 5s 1920 


Short-Term Notes 
Amal Cop 5s Apr 1 1913.. 
American Cigar— 

Ser B 4s Mch 15 12__M-S 
Balt & Ohio 4&%s 1913_J-bD 
Bethleh Steel 63 1914__M-N 
Ches & Ohio 4le3 1914_J-D 
Chic & Alton 58 1913__-M-S 
Cin Ham & D 4s 1913___J-J 
krie 6s Apr 8 1914.._A-O8 
iiudson Companies— 

6s Oct 15 1911 

6s Feb 1 1918 -A 
Int & Gt No 5s Tr Co ectfs_ 
Kk C Ry & Lt 6s °12_.__M-S 
Minn & St L g 58 1913__F-A 
Mo Kan & Tex 5s May 1’ 13 
MoPacific 5s 1914 .._ J J-D 
Nat Rys of Mex 4}6s8’ 13 J-D 
é 7 * C Lines kq 53 °11-’22 

63 Jan 1912-1925____ 
N Y ‘Cent 4s 1914___ MS 


N YN H & H 5s Jan 1912 


4's Mch 1 1912 
Pubdsery CorpNJ 58°14.A-0 
StL & SF 4%s '12 op _t-A 

53 Mch 1 1013 M-S 

5s June 11913 opt..J-D 
South Ry g 5s 1V1S____F-A 
ridewater 6s, 1913, guar_-_- 
Wabash 44s 1913_._._._M-N 
West Telep & T 5s ’12_F-A 
Westingh’se El & M 6s 1913 


e5% notes Oct 1917-A-O| 


Railroad 
Chic Peor & st L— 
Prior lien g 4%s ’30_M-S 
Con mitge g 5s 1930___J-J 
Income “6S, July 1930__. " 
Chicago Subway 100 
Northern Securities Stubs_- 
Pitts Bess & LE 5 
Preferred 


|e Railroad Securities Co— 


lll C stk tr ctfs ser A_._52 
Seaboard Company— 

lst preferred 

Com & 2d pref—See Bai 
West Pac list 5s 1933_..M-S 


Industrial and Miscel 

Adams Exp g 43 19 

Ahmeek Mining 

Alliance Realty 

American Book 

American Brass 

American Chicle com___100 
Preferred 100 

Am Graphophone com-..100 
Preferred 100 


Am Malting 6s 1914_.__J- 
Amer Press Assoc’n.._.100 
Am St Found new—See S 


American se 

American Thread pref..__5 

Am Tobacco Co com_...100 

Amer Typef’ders com. .._100 
Preferred 100 
Deb g 6s 1939 

Amer Writing Paper_.--_ 100 
ePreferred —See Stock Ex 
élstsftg 5s ’19red 105J-J 

Atl Gif & W 1SS Lines_-_ 100 
Preferred 100 
Col tr g 5s 1959 

Barney & Smith Car....100 
Preferred 10¢ 

Bliss Compary com.... 50 
Preferred 50 

Bond & Mtge Guar 

Borden’s Cond Milk_._.100 
Preferred 100 

British Col Copper 5 

Butte Coalition ne. 15 

Casein Co of Am com.._100 
Preferred 

Casualty Co of Amer... 100 

Celluloid Co 100 


Preferred 
Chesebrough Mfg Co._-_.100 


eChino Copper Co—See Stoc}k 


City Investing Co 
Preferred 

é Claflin (H B) com 
e lst preferred... ...-- 100 
e2d preferred 

Col & Hock Coal & I pf_100 
lst g 5s 1917 J-J 
Col tr 6s Oct 1956..-.J-J 

Consol Car Heating....100 

Consol Rubber Tire....100 
Preferred 100 
Debenture 43 1951..A-O 


- Dale % 


ch’ge- 





1001g 


997s 
100146 
10084 
991g 
YY 
9Y 
1005 


1005s 
9814 
Q8le 
99 
¥5l, 
9y5g 
9814 
GS8lo 

{ 448 - 


1003s 


1001g 
10014 
101 
Y98g 
YYig 
UYly 
1007s 


10014 
LUUI» 
1UUls 
10) 
“wy 
YVig 
10038, 
10 1le 
¥6 
10038 
1011» 


13112 
10) 
95 
tk kx 
1021/1 
68 


285 
*41lo 
403 
52 
101 
W9 
ll» 





/ rt 


Hall Signal Co com 
Havana Tobacco Co____ 100 
Preferred 
Ist g 5s June 1 1922 _J-D 
ay r-Jones-J ewell Milling 
st 
Herring-Hall-Mar new. _ 100 
Hoboken Land & Imp. 100 
Ist 58 Noy 1930 
Hiouston Oil 
Preferred 
Hudson Realty 
é Inzersoll-Rand com___ 100 
é Preferred 
Intercontinental Rubber 100 
Internat’! Banking Co_.100 
International Nickel... 100 
Preferred 


International Silver... .10€ 
Preferred 


-100 
100 


Internat Smelt & Refg- 

Internat Time Record. 
Preferred LOO 

Jones & Laughlin Steel Co 
lst sfg 5s 1939__... M-N 

é Lackawanna Steel_._.100 
é lst con 5s 1950 M-S4 
éeé Deb 538 1915 

Lanston Monotype ___- 

Lawyers Mtge Co__.__. LU 

Leh & Wilkes-B Coal. 

é Lorillard (P) pref 

Madison Sq Garden 
2d 6s 1! 


e * May De pt Stores. Ss 
e Prefer: are iV 
éMiami Copper—Se’ Stock 
Monongahela it Coal... . 25: 
Preferred a a ae ant oe ee ie 
Mortgage Bond Co_.__-_ 1th 
Nat Bank of Cuba... le Lut 
é National Surety 
Nev-Utah Min & Sm ; 
eé New Central Coal_____- 2 
N Y Air Brake 6s—Sce Stock 
é New York Dock 10¢ 











é Preferred 
N Y Mtge & Security_—-— 
N Y Transportation 
Niles-Bem-Pond com. 
Nipissing Mines 
Ohio Copper Co 
é Ontario Silver 
Otis Kleyvator com 
Preferred 
Pittsburgh Brewing 
Preferred ............! OU 
e Pittsburgh Steel pref- -10 ta 
Pope Mfg Co com 
Preferred 
Pratt & Whitney pref-_- 
Producers Oil 
cRay Consol Copper —See 5}' 
Realty Assoc (Bklyn)__ — LOU 
Royal Bak Powd com_. _100 
Preferred 
Safety Car Heat & Lt... 100 ‘ 
Seneca Mining , 
Singer Mfg Co 
South Iron & S com._..100 
Preferred 
Standard Cordage 
Ist Mg 5s ’3lred.. - 
Adjust M 5s Apr 1 1931__}) 
Standard Coupler com-- 100 
Preferred 
eStandard Milling Co.-- 
é Preferred 


100 
10% 


10U 
L 


ree ey Corp on” “tae 
Preferred —_— 
Swift & Co—-See Boston Stk 
Ist 58. See Chicago Stk 
Texas Company—sSee Stock 
e Texas & Pacitic Coal..100 
Title Ins Co of N Y_._--100 
Tonoposh Min (Nevada)-_-._1 
Trenton Potteries com- -. 100 
Preferred new 
Trow Directory 
eUnderw’d Typewriter —See 
ePreferred—See Stock Ex 
Union Typewriter com. 100 
Ist preferred 
2d preferred... ...-- 100 
United Bk Note Corp... 50 
Preferred . 50 
United Cigar Mfrs 
6 PRGETOG.. .cecccees 100 
United Copper 
Preferred 
U 5 Casualty 
U 8 Envelope com 
Preferred 
U S Finishing 
Preferred 
Ist g 5s 1919 
Con @ Ge 1020... .-cecct j-J 
eUS Indust Alcohoj .._100 
e Preferred 100 
U 8 Steei Corporation— 
Col trs f 5s 1951 opt ‘11 - 
Col tr s f 5s ’51 not opt-- 
Us Tit Gu & Indem-.-_-_.100 
Westchester & Bronx Title 
& Mtge Guar 100 
Westingh’se Air Brake-_. 
Worthingt’n Pump pref_100 


110 
105 
100 
29 
99 


L14lg 
114lg 


:66 
150 
110 


169 
*149 
106 











e. / Flat orice. 


2 Nominal. 


s Sale p> 


t New stock. gix-div. ,. Ex-rights, 
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4nuestment and Ratlroad intelltqeuce. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 

































































































































































period. The returns of the electric railways are brought together separately on a subsequent page. 
Latest Gross Earnings. \ purty 1 to Latesi Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS Week or Current | Previous| Current Previous ROADS. Week or Current | Previous| Current Previous 
Month, Year. Year. Year, | Year, Month. Year. Year. Year. Year. 
Ala N O & Tex Pac- 5 5 S $ S BS) 3 5 

N O & Nor East-}1lst wk May 62,000 60,000) 3,102,435) 2,990,886 || N Y Ont & Western! April ____- 697,781} 730,414] 7,706,358] 7,032,938 

Ala & Vicksburg-_|1lst wk May 25,000 29,000) 1 "542.590 1,457, 083 || N Y Susq & West_-_|April ...-- 347,713 286,047) 3,216,378] 2,905,827 

Vicks Spr & Pac_list wk May| 19,000} 23,000] 1,302,016) 1,243,086 || Norfolk Southern__|March __..| 290 ,683| 260,504] 2,177,617] 1,970,007 
Ala Tenn & North-| March ___-. 10,265 7,438 91,282 621905 Norfolk & Western.|March ...- 2 885,340, 3,154,285) 26,874,080! 25,923 927 
ARE. BIOG.ctisanne 3d wk Ma 38,377 33,568) 1,788,340) 1,703,069 || Northern Pacific.. .|April ..._ 5,008 ,952' 6, 186,156|54,760,721/}61,191,357 
Atch Topeka & S Fe| April ____- 8 ,907,748)|9,386,631/90,440,659; 87, 442,681 || Pacific Coast Co...|March ..._| 539,835) 575,848] 5,896,713] 5,926,951 
Atlanta Birm & Atii3d wk May 48,129 46,072) 2,527 '309| 2 2,319,812 || Pennsylvania RR-_-/April -..-- 12617244 12730951 131071435 133124902 
Atlantic Coast Line| April ____- 2? ,835,442|2 812 ,401|26,702, 012/25 59,198,598 Balt Ches & Atl_|April ... .- 16,867 15,974 223,323 211,048 
g Baltimore & Ohjio/ April .__-_- §,888 ,218)7,341,840)7 73, 165,258.73,0384,787 Cumberland Vall_|April .... 236,165; 272,956) 2,547,299) 2,431,408 

B&O Ch Ter RR March ____| 117,579) 126,547) 1,114,182 949,603 Long Island___-_- > 809,629; 764,156) 8,168,872) 7,591,408. 
Bangor & Aroostook! April ._.-- | 264,224) 265,494) 2, 638, 947; 2,531,521 Maryl’d Del & Va/April __ --- 7,797 8,181 109,912 105,068 
Boston & Maine-..-!/April ....- (3,504,661 3,559,685 37 072,239 36,082,149 N Y Phila & Norf| April -..-- 267,929; 290,597| 2,776,680! 2,690,305 
Bridgeton & Saco R/ March __- 4.053, 4,518 40,035 38,985 Northern Central.| April ...-- 1,102 ,356/1,061,233 10,760,182 10,680,663 
Buif Roch & Pittsbi3d wk May 171,938 194,788 8 239.318 7,945,178 Phila Balt & W_- April seas isha 1,552. 413/\1 937,828 15,784,298/ 14,798,849 
Buffalo & Susq_---/April .._-- 183,526 104.213) 1,955,606} 1,819,729 | W Jersey & Seash!/April ...-- 479 944 402,555| 5,071,205! 4,599,995 
Canadian Northern.|/3a wk May} 303,70% 286,600)13,296,700 11,283,800 || Pennsylvania Co_--_|April -..-- 3 ,719,327| 3,771,413) 42,493,502! 43,499,269 
Canadian Pacific_._|3d wk Mayj2,041,000)1 812,000/91, 149, 076/85,109,327 Grand Rap & IndjApril ...-- 389,916; 415,191] 4,336,297) 4,274,250 
Central of Georgia__|3d wk May 197,206 | ,500)11,716,182'10,933,591 Pitts Cin Ch&St L/April -._-- 2,924,923 3,1 19.828 32,718,117\32,984,886 
Central of New Jer_|March ____}2,390,912/2 163: "321/21, 707,381 ‘20,833,386 Vandalia .....--  énene 778,477 695,041) 8,854,862) 8,135,179 
Central Vermont_--|March ___-| 345,184| 329,075] 2,950,805, 2,833,045 Total lines... --- ‘| 
Ches & Ohio Lines_l¢d wk Mavy| 581.745] 567.950,28.902.325 27,890,809 East Pitts & E_!April ...-.- PEGE MECC SURES. a«saseel - eaadee 
Chicago & Alton_.-|3d wk May} 290,872) 253,757/)12,938,000)11,998,115 West Pitts & E/April .---- wer Mg. Bo a rere ee 
Chic Burl & Quincy |March ____ |6,863,027\7,910,776/67,904,906/67,147,796 All East & Wes April -.--- 26251317 (te | ere Brent 
p Chic Great West_|’d wi May| 266,411] 291,389/)11,295,570|19,797,846 || Pere Marquette_-_--|April -..-- 1,242,662/ 1,353,013) 13,362,968 13,373,900 
Chic Ind & Louisv_!3d wh May 120,921) 122,411| 5,476,814| 5,319,751 |} Raleigh& Southport)/April -...- 16,427 13,906 145,624 134,181 
Chic Milw & St Paul) March ____/5,238,607)5,793,837/ 49,981,290 48,494,369 || Reading Company! — 

Ch Mil & Pug Sd_|March ___- 1,355,346, 1,004,595 10,060.166)  «scesee Phila & Reaging-jApril ... -- 3,981, 690) 4,234,635 37,780 ,326)37,462 ,644 
Chic & North West [aa weswe 1'5,518,49515,787,015'62,550,500/61,521,569 Coal & Iron Co.-jApril ....- 4,789, 521, :4,435,100| 29,255,715 (28,25 55,903 
Chic St Paul M & O|/Anril ____.- 11. 131,479 1.225.920/13. 629.10: 12.642. oa Total both cos___'April ...-- 6,771,211. ‘8. rit 754! 67,036,040 65 "718.548 
Chic TH & South | March ____!} 145.787 180,431) 1,578,062 2 1,400,652 Rich Fred & Potom March ...-} 222, 854) 20,939) 1,686,424 1,616,215 
Cin Ham & Dayton/ April ____- 75v,603| 758,031| 7,923, 408 | 7 832,331 Rio Grande Junc__-|March ..-- 71,609 “84918 748,379 799,842 
Colorado Midland__/Anril ____. 121,666, 181,282] 1,621, "707| 1 ,968,642 || Rio Grande South._.'3d wk May 10,280) 11,854 503,284 472,456 
Colorado & South.-|3d wk May; 258,055) 311, ‘448 | 14,396,515! 14°968" 496 |} Rock Island Lines-/April .--.-- 9,054,192'5,034,159)|57,191,446'55,248 ,298 
Copper Range___-- March ___- 55,292 63,415 521,367] 560,383 || Rutland _.......-- x 273,958 254,661] 2,838,046| 2,634,194 
CEES enanmece< April ..... 13,945 17,201 135 1,773) 170,645 |! St Jos & Giand Isi-|March -..-| 187.666 140,994 1 ,906 690) 1,256,522 
Cornwall & Leban_-_| Varch ____ 24 446 35,23 253,417 333,844 | St Louis & San Fran) March _---/3,665,561/3,691,232!33 368,098) 31.660,413 
Cuba Railroad __--- i $301,183) 278,594 2,529; 189} 2,100,737 || Chie & East Ill_-|March -.--~ (956,927)1, 223,060) 9, 538,722 9,292,569 
Delaware & Hudson! March ____/|1,812,489 1,760,252 15,629,160\14,829,339 || sf Evansv & Ter HiMarch ....| 217, 266| 228,671) 2,041,288) 1,883,619 
Del Lack & West__/Anril ____._ 2,928,107'3,116, 490 29 ,626,399/29, 732,600 Total all lines_.__|March ~---|4,839,753)5. 142,964 44,948,108'42'8 °6,601° 
Denv & Rio Grande|3a wk May) 433,400) 419,400'20,833,963/20,854,271 || St L Rocky Mt & P.|March ...- 153,732 185,488) 1,610,844) 1,444,346 
Denver N W & Paci3d wk May 19,787 19,230) 932,308 860,289 || St Louis Southwest- 3d wk May; 193,547| 178,476)10,766,994| 9,870,365 
Detroit Tol & Iront|/3d wk May 29,999 28,939) 1,637,356 1,407,558 || San Ped LA & S L./March -.--| 595,798] 289,401) 5,933,624] 5,004,505 
Detroit & Mackinac|3d wk May 19,619 21,432) 1.051.762 1,089,173 | Seaboard Air Line-|3d wk May) 410,036) 388,371) 15,514,060/17,971,892 
Dul & Iron Range_-_!March ____| 170,371| 125,662) 5,536,170) 6,809,623 | Southern Pacific Co/April .-.--- 10130 221/108383 201/111529 780/112269 067 
Du! Sou Shore & Atli3d wk May 50,326 67,567| 2,763,877 2 900,885 | Southern Rallway.-\3d wk May/1,086,595/ 1,061,237) 54,071,053/51,245,898 
El Paso & Sou West!March ____| 599,792) 660,217) 5,458,240) 5,397,209 Mobile & Ohio...|\3d wk May} 232,556} 211,562) 9,966,673) 9,401,014 
OE a ee April. ~.__|/4,399,630 4,282,670'46,905,336/ 49,691,161 Cin NO & Tex P_|8d wk May| 171,581} 190,800) 8,155,750) &,018,306. 
Fairchild & N E. a 1,807 2,676 19,680 21,428 Ala Great South - 3a wk May 83.437 88,207) 4,003,193] 3,717,158 
Fonda Johns & Glov|March _---| 72,846, 71,996; 701,441] _ 663,093 Georgia Sou& Fla2d wk May) 37,921; 37,641 2,108,078] 2,064,251 
Georgia Railroad __|April __- 242.260 245. 745) 2.761,845| 2,601,254 || Tenn Ala & Georgla 2d wk May 2,280 2,218 90,104 80,534 
Grand Trunk Syst__|3d wk Mav] 874,443) 851, 044) 39,818,038/58,770,161 || Texas & Pacific__.._|\3d wk May 240,804{ 256,940/14,425,184114,207,168 

Grand Trk West_|/2d wk May 23.4%7| 121,945) 5,463,852} 5,390,380 || Tidewater & West- A Te eacuc 8,578 7,218 72,608 67,443 

Det Gr Hav & Mili2d wk May 40,465 39.662 1.791,27 1,759,017 Toledo Peor & West'2d wk May 22,418 18,687) 1,124,294] 1,019,708 

Canada Atlantic_|2d wk May 46,645 42,562! 1,665,803} 1,760,383 || Toledo St L & West, 3d wk May 84,177 90,754) 3,374,545) 3,380,565 
Great Northern Syst;April ____- 4,394,012 5,197,108/50,505,383,52,699,418 || Tombigbee Valley_-_- ‘March ...- 8,214 8,211 66,652 63,375 
Gulf & Ship Island-_|March ____| 176,581) 186,360 1,524,857 1,612,258 || Union Pacific Syst_!April ....- 6,671,606 7,353,335) 74,892 ,411}75,183,891 
Hocking Valley_..-|March __- 452,752| 748,310) 5,541,138! 5,939,017 || Virginia & So West- [April ..... 101,259 99,058; 1,135,231] 1,017,930 
Illinois Central____|April ____- 4,684,783/4,685,230 51°567. 110/49,041,786 || Wabash -___._--.- 3d wk May| 537,633 533,8401/26.596.013| 25,700,545 
Internat & Gt Nor_|3d wk May}; 131,000; 152,000 8,241,742 7,709,209 || Western Maryland_'March ..--| 575,702) 656,420 5,395,847 5,188,270 
a Interoceanic Mex_|3d wk May 94,219} 159,355) 7,872,333) 7,579,656 || Wheeling & Lake E March -.--| 501,484) 609,589) 5,097,268) 5,242,605 
Iowa Centra!____-- 3d wk May 62 ,638 71,499) 3,161,238 3,02 $8,659 || Wichita Falls & NW March ..-.- 67,876 24,305 848,546 200,599 
Kanawha & Mich__|March __- 235,95 252,167| 2,352,991| 2,082,897 || Wrightsv & Tenn--/April -..-- 24,1388 23,630 295,037) 269,386 
Kansas City South_|April_ ____| 738,920) 860,048] 8,558,966! 7,974,274 || Yazoo & Miss Valley April -.--- 774,604 774,433 9,277,442] 8 622,685 
K C Mex & Orient_|2d wk Apr| 34,000) 33,800) 1,547, 961) 1.357.418 || —_-—— 

Lehigh Valley ----- April ..... 3,187,411/3,306,136/30,480,157/29,754,691 || <a , Current | Previous 
Lexington & East__|March ___. 48,172 41,983 '378'341| 329,295 | Various Fiscal Years. Period. Year. Year. 
Louisiana & Arkan_|March ____| 132,509} 123,165) 1,095,932 971,983 | | | 

Louisv Hend & St L) March ___- 98,362) 124,008 928629! 896, 966 || Delaware & Hudson-....~_- ----Jan 1 to Mch 31] 4,867,396) 4,528,156. 
s Louisv & Nashv__|3d wk May} 950,835/1,050,255|48,447,295/46,773.477 || e N Y Central © Hudson River-|Jan 1 to April 30/31,517,110|30,244,416 
Macon & Birm’ham/April ...-- 19,378 9,605 133,209 128 »762 Lake Shore & Michigan South|Jan 1 to April 30)14,881,700)15,481,865 
Maine Central_____!. April ..__- 700,535) 697,894! 7,470,293) 7,401, 426 nm Lake Erie & Western------|, Jan 1 to April 380} 1,681,844] 1,732,789 
Maryland & Penna_/April _____ 38,716 40,082 365,319 342,812 Chicago Indiana & Southern_/Jan 1 to April 30} 1,264,332) 1,412,730 
a Mexican Railway_|2d wk May! 171,500) 168,700) 7,522,700) 7,049,700 Michigan Central........-- -jJan 1 to April 30} 9,326,712) 9,239,719 
Mineral Range_ ---- 3d wk May 14,804 13,037 669,095 742,296 Cleve Cin Chicaco & St Louis|\Jan 1 to April 30) 9,551,711] 9,461,582 
Minneap & St Louisi3d wk May 86,554 111,474 4.603.253 4,405,637 Peoria & astern is an ened abmenen eal an 1 to April 30} 1,052 809 1,030,580 
Minn St P & SS M)1/\3d wk May 377,607| 417,413'19,556,600/ 21,587,322 Cincinnati Northern. ....-.-- Jan 1 to April 30 3 49,! 995 385,900 

Chicago Division { Pittsburgh & Lake Erie. --}. Jan 1 to April 80| 4,879,767] 5,151,824 
Mississipp! Centra!_|April ____- 74,135 77,215 769,369 737,803 New York Chicago & St Louis|Jan 1 to April 80| 3,559,769) 3,731,704 
u Mo Kan & Texas_|3d wk May] 488,302] 442,881/26,196,055/23,949,282 Toledo & Ohio Central... --!. an 1 to April 30) 1,309,155) 1,229,689 
Missouri Pacific____|3d wk May|1,003,000]} 957,000/47,369,996/47,364,923 2 OCB ON BEB. ..ceccecccees Jan 1 to April 30|78,854,504|79,102,798 
Nashv Chatt & St LjApril -_.-- 1,026,779| 970,625,10,314,117| 9,604,447 || Pennsylvania Railroad_...----|. Jan 1 to April 30/49,163,010\51,712,970 
a Nat Rys of Mex-t_|3d wk May| 692,598/1,307,310'55,228,375 53.638 ,840 Baltimore Chesap & Atlantic_|Jan 1 to April 30 58,578 57.043 
Nevada-Cali-Oregon./3d wk May 6,892 8,499 295,032 403,735 Cumberiand Valley... ...-- Jan 1 to April 30 910,784 954,895 
Nevada Central____|March -.-_- 6,561 446 63,464 47,828 f ff  £*Gsa eee Jan 1 to April 30} 2,707,758) 2,511,021 
N O Great Northern| March - 154,314) 180,259] 1,270,066) 1.052.489 Maryi’d Delaware & Virginia_|Jan 1 to April 30 28,254 26,298 
N O Mobile & Chic_|Wk May 20 32,934 31,152) 1,617,241} 1,484,807 N Y Philadelphia & Norfolk. |Jan 1 to April 30} 1,002,642] 1,086,236 
eN YC & Hud Riv/April ----- 8 ,369,123\7,742,496/84,454,789/ 80,842,506 Northern Central..........- Jan 1 to April 30} 4,099,825) 4,086,252 

Lake Shore & M SjApril -..-- 3,764,571|3,770,324|40,588 ,782 40,347,754 Philadeiphia Balt & Wash_.-|Jan 1 to April 38! 5,825,160) 5,700,847 

n Lake Erie & W_|April -.._- 392,470| 408,127| 4,624,289| 4,609,437 West Jersey & Seashore_.--- Jan 1 to April 3¢ 1,514,025 1,431,701 

Chic Ind & South] April .--2_- 320,252] 309,713] 3,078,241) 3,209,359 || Pennsylvania Company____---- Jan 1 to April 30)14,090,472)15,730,927 

Michigan Central.| April ....- 2 366 ,386/ 2,378,802 25,034,121 24,064,814 Grand Rapids & Indiana_.--\|Jan 1 to April 3C} 1,610,325) 1,606,185 

Cleve CC & St L-|April ....-~- 2 399,154/2,274,959)25,773,446|24,611,300 Pitts Cincin Chic & St Louis.-|jJan 1 to April 30)11,845,415 13.124.399 

Peoria & Eastern!/April -..-- 226,662) 249,291] 2,997,118) 2,721,084 WEE acnunihe aaaieeidsne an 1 to April 30} 3,202,416) 3,179,628 

Cincinnati North./April .-...- 79,57 96,590} 1 053,905 1,038,958 Total lines—East Pitts & Erie|Jan 1 to April 30/68,709,173|71,009,218 

Pitts & Lake Erie|April -..-- 1,130,946] 1,103,080) 13,148 ,845)14,208,129 West Pitts& Erie|Jan 1 to April 30/32,158,754/34,956,444 

N Y Chic & St L.|April .- 2 907,675) 956,306 9,349,122 9,156,438 All lines E & W-/Jan 1 to April 30} 100867927 105965662 

Tol & Ohio Cent.|April ... .- 334,907] 170,213) 4,233,453] 3,540,707 || Rio Grande Junction___.-__-_- Dec 1 to Mech 31 270,249 308 ,617 

Tot all lines above|April ...-- 20291723| 19450901| 166647342| 210454106 || Rutland __________- enn e--\Jan 1 to April 30 974,557 901,820 
NYNH & Hartf_-_|April ....- 5,155,362/5,079,352/51,400,905)49,874,221 || Texas & Pacific.............- Jan 1 to May 21] 5,480,055) 5,864,683 









































AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 












































Weekly Summaries. lcur'n Year| Prev's Year| Inc. or Dec. | % | Monthly Summaries, Cur'n! Year|Prev’s Year| Inc, or Dec. | % 
| 5 | 5 5 roc Mileage Curr. Yr. Prev.Yr. $ $ 5 

2d week Mch (41 roads)_..-.| 13,363,932, 13,261,698 +102,234 0.77) July .....--. 8,169 233,203/230,615,776| 217,803,354) + 12,812,422) 5.10 
3d week Mch (41 roads)_.--| 18,657,996) 13,927,313) —269,317) 1.22 || August _-_.238,493 239,404]254,005,972/235,726,000) +18,270,97-| 7.05 
4th week Mch (48 roads)_.._} 20,624,029, 20,969,628} —345,599' 1.65 || September_.240,678 237,809|256,647,702| 246,335,586] +10,312,11¢| 4.49 
Ist week April (45 roads)...-| 13,501,855 13,267,031 +2384,324 1.76 || October ----241,215 237,835/263,464,605/ 260,821,546) +2,643,058/ 1.01 
2d week April (44 roads)___.| 13,172,553 13,313,736, —141,183 1.06 | November_.241,272 237,545/248'559, 120 247,564,470 +994,650| 0.50 
3d week April (45 roads) ~--- 13,438,037, 13,400,800 +37,237 0.28 | December __241,364 238,080/236,835, 304) 220,870,151) +15,965,1538) 7.23 
4th week April (42 roads)__--| 16,302,363 17,827,550) —1,525,187 8.61 | January __.242,479 238.866\215,057, 017/210. 808,247 +4,218,770 2.01 
Ist week May (45 roads)__--| 12,740, ,745) 13,095,725 —354,980 2.71 |) February _..242,640 238,603/199,035,257)202,492,120) —3,455,863| 1.78 
2d week May (44 roads)__..} 12,804,714! 13,105,414} —300,700 2.29 |) March -.__- 237,735 234,258|225,018,971 236,268,104 —11/249,133| 4.76 
3d week May (42 roads) -_--- 12,714, 017 13,222, 359) —508, 342 3.84 ') April -.-._. 88,142 86,488) 60,981,607 62,220,320! —1,238,718 1.99 

a Mexican currency. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. Y. Ry., the latter of “which, 
beinz a Canadian road, does not make returns to the Inter-State Commerce Commission. J Includes Evansville & Inliana RR. g Includes the Cleve- 


land Lorain & Whe cling Ry. in both years. 
bOta & Pacific. 


national from July 1910. 


nm Includes the Northern Ohio RR. 


p Includes earnings of Mason City 
$ Includes Loulsville & Atlantic from July 1 1909 and the Frankfort & Cincinnati from Nov. 1 1909. 
u Includes the Texas Central in 1911. 


& Ft. Dodge anil Wisconsin Minne 


t Includes the Mexican Inter- 
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Latest Gross Earnings by Weeks.—In the table which 


follows we sum up separately the earnings for the third week 
of May. The table covers 42 roads and shows 3.84% de- 


crease in the aggregate under the same week last year. 


Ques 





Third week of 


May. 


1911. | 1910. 





Alabama Great Southern 


Ann Arb 


Atlanta Birm & Atlantic 
Buffalo Rochester & Pittsburgh 


Canadian Northern 


Canadian Pacific_ _- 


Central of Georgia 
Chesapeake & Ohio 
Chicago & Alton 


Chicago Great Western 
Chicago Ind & Louivsille_----- 


Cine New Orl & Tex 
Colorado & Southern 


38,377 
48,129 
171,938 
303,700 





"» 


290,372 
266,410) 
120,921) 





ts casas 


Denver & Rio Grande______-_-- 
Denver Northwest & Pacific- - -| 


Detroit & Mackinac 


Detroit Toledo & Ironton 


Duluth South Shore 


.) = 


Grand Trunk of Canada 
Grand Trunk Western 


Det Gr Hav 
Canada Atlantic 


Internat & Great Northern 
interoceanic of Mexico 


Towa Central_. 


Louisville & Nashville_--..--- | 


Mineral Range_-_-_-- 
Minneap & St Louis 


Sic 


Minn St Paul & SS M_______. ie 


Chicago Division 


Missouri Kansas & T 


Missouri Pacific 
Mobile & Ohio 


Tee ee ae (| 
exas 


171,581! 
258,055) 
433,400) 
19,787 
19,619) 
29,999) 
60,326) 


874,443 


| 
131,000) 
94,219 
62,638) 
950,835. 
14.804 
86,554| 
377,607) 


488,302. 


| 1,003,000) 


National Railways of Mexico-__- 


Nevada-California-Oregon 
Rio Grande Southern 


Southern Railway -- 
Texas & Pacific 


Toledo St Louls & Western. ___' 


Wabash 


-——— —_ ewe ee 


232,556) 
692,598. 
6,893) 
10,280; 
193,547) 
410,036) 
1,086,595) 
240,304 


$ | $ 
83,437 88 ,207 


84,177 
| 537,633) 





33,568) 
46,072) 
194,788) 


28,939, 
67,567) 


851,044, 


152,000. 
159,355 
71,499: 
1,050,255 
13,037 
111,474 
417,413 


442,881 
957 000 


211,562 


533,840) 


Increase. 


1,060 


i 


| 


Decrease. 








| 


3,793 





Total (42 roads) | 
Net decrease (3.84%) | 


12,714,017 13,222,359, 


i 


——- ow - 


o 


527,161 1,035,503 


08 ,342 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week: 


——Gross Earnings 


Current 


Roa ds. Year. 


. 3 
Atlanta Birm & Atl.b._Apr 200,019 
July 1 to Apr 30 2,581,836 
Atlantic Coast Line_a__Apr 2,835,442 
July 1 to Apr 30 26,702,012 
Baltimore & Ohio_b____Apr 6,888,218 
July 1 to Apr 30 73,165,258 
Bangor & Aroostook___.Apr 264,224 
July 1 to Apr 30 2,638,947 
Boston & Maine_b_____Apr 3,504,661 
July 1 to Apr 30 37,072,239 
Bult Roch & Pittsb_b___Apr 685,448 
July 1 to Apr 30 7,666,033 
Apr 1,345,400 
12,288,300 
Apr 8,672,025 
85,376,101 


Canadian Pacific_a 
July 1 to Apr 30 
Central of Georgla_b.._._Apr 897,784 
July 1 to Apr 30 11,118,982 
Chesapeake & Ohio_b___Apr 2,536,334 
July 1 to Apr 30 27,313,357 
Chicago & Alton_a Apr 1,059,642 
July 1 to Apr 30 12,135,384 
Chicago Gt Western_b__Apr 962,522 
July 1 to Apr 30 10,525,489 
Chicago & Nor West_b__Apr 5,518,495 
July 1 to Apr 30 62,560,500 
Chic St PM & Om_b___Apr 1,131,479 
July 1 to Apr 30 13,689,105 
Colorado Midland_a._._._.Apr 121,666 
July 1 to Apr 30 1,621,707 
Cornwall b 13,945 
July 1 to Apr 30 135,773 
Cub 301,183 
2,929,189 

Del Lack & West_b— 

- Jan 1 to Mch 31 

July 1 to Mch 31 
- Syrac Bing & N Y_b— 

- + Jan 1 to Mch 31 


8,163,473 
26,698,291 


249,881 

Apr 2,928,107 
29,626,399 
Denver & Rio Grande_a_Apr 1,782,269 
; July 1 to Apr 30 19,579,333 
Eri Apr 4,399,630 
46,905,336 
242,260 
2,761,845 
Apr 4,684,783 
51,567,110 
825,156 
7,524,781 


Apr 


Illinois Central_a 

+ +» July 1 to Apr 30 

g Interoceanic of Mex___Apr 
July 1 to Apr 30 

Iowa Central_a 275,123 

July 1 to Apr 30 2,971,971 

Louisville & Nashville_b_Apr 4,127,363 
July 1 to Apr 30 45, woe 

Maine Central_b 

July 1 to Apr 30 

Minn & St Louis_a 

- - July 1 to Apr 30 

Minn St P & S Ste M_a__Apr 

July 1 to Apr 30 

- Chicago Division_a_..Apr 

. July 1 to Apr 30 

Mississippi Central_b_...Apr 

July 1 to Apr 3 

Mo Kan & Texas_a 
July 1 to Apr 30 


Apr 


700,535 
7,470,293 


4,341,933 
986,613 
10,958,590 
662,125 
7,442,248 
74,135 
69,369 
Apr 2,069,302 
24,815,999 


352,623 - 


Previous 
Year. 


203,869 
2,181,596 
2,812,401 

25,198,598 
7,341,840 
73,034,787 
265,494 
2,531,521 
3,539,685 
36,082,149 
512,524 
7,286,729 
1,153,100 
10,367,700 
7,985,230 
77,803,557 
897,840 
10,363,691 
2,700,954 
26,171,899 
945,771 
11,320,094 
1,098,071 
10,018,942 
5,787,015 
61,521,569 
1,225,920 
12,642,094 
181,282 
1,968,642 
17,201 
170,645 
278,594 
2,100,737 


8,128,236 
26,616,109 


236,054 


3,116,490 
29,732,600 


1,906,882 
19,638,453 
4,282,670 
45,691,161 


245,745 
2,601,254 
4,685,230 

49,041,786 


794,306 
7,081,900 


264,867 
2,841,524 
4,394,263 

43,671,252 


VG 
697,894 
7,401,426 
402,418 

- 4,126,543 
1,091,151 
12,872,763 
812,423 
7,334,602 
77,215 
737,803 
2,233,637 
22,689,205 


Net Earnings. 


Current 
Year. 


$ 
20,138 
595,323 
938,201 
8,655,907 
2,391,141 
20,569 ,393 
100,879 
932,477 
800,366 
8 337,037 
141,117 
2,682,662 
361,100 
3,444,400 
3,156,975 
30,731,075 
d156,979 
a3 ,495,730 
779,136 
9,126,057 
$338 ,943 
$3,008 ,906 
219,744 
2,690,751 
1,327,673 
18,233,170 
328,895 
4,859,958 
def18 ,218 
122,699 
6,347 
61,924 
149,916 
1,133,538 


3,166,485 
10,808,300 


104,274 
1,139,645 
11,947,945 
468,991 
5,444,507 
1,231,426 
18,012,555 
47,977 
710,380 


818,056 
12,411,915 
303,522 
2,788,406 
h53,160 
h639,395 
936,334 
13,577,221 
198,931 
1,993,668 
K54,287 
K1,134,485 
210,871 
3,351,826 
75,501 
1,576,336 
28,223 
320,615 
305,071 
6,478,326 


Previous 
Year. 


$ 
36,768 
512,881 
1,088,204 
8,754,095 
2,109,986 
22,888,408 
115,064 
1,046,828 
1,074,729 
10,383,580 
31,011 
2,994,325 
331,200 
2,965,500 
2,981,111 
28,565,776 
d148 ,525 
a3 ,377,490 
1,046,098 
10,578,471 
$243,496 
$3,669,638 
236,945 
2,508,740 
1,623 ,828 
18,257,457 
445,033 
4,473,952 
11.284 
265,667 
7,561 
90,055 
130,282 
881,647 


3,616,753 
12,542,303 


104,344 
1,489,263 
14,081,565 
603 ,878 
5,610,539 
1,192,682 
12,904,193 
55,096 
711,692 
789,897 
10,481,109 
315,964 
2,540,679 
h30,380 
h592 ,928 
1,144,307 
15,687,999 
212,282 
2,500,925 
k72,147 
k1,118,546 
345,674 
5,491,697 
252,812 
2,220,541 
30,611 
500,764 
357,761 
5,822,376 





——Gross Earnings 


Current 
Roads. Year. 


$ 
Nashv Chatt & St L_b._Apr 1,026,779 
July 1 to Apr 30 10.314,117 
g Nat Rys of Mexico__._Apr 4,763,789 
July 1 to Apr 30 52,870,984 
Nevada-Cal-Oregon b__Apr 24,784 
July 1 to Apr 30 274,809 
cN Y Cent & H Riv_b__Apr 8,369,123 
Jan 1 to Apr 30 31,517,110 
Lake Shore & M S_b__Apr 3,764,571 
Jan 1 to Apr 30 14,881,700 
é Lake Erie & West_b_Apr 392,470 
Jan 1 to Apr 30 1,681,844 
Chic Ind & Sou_b_.._Apr 320,252 
Jan 1 to Apr 30 1,264,332 
Mich Central_b 2,366,386 
Jan 1 to Apr 30 9,326,712 
Clev Cin Ch & St L b__Apr 2,399,154 
Jan 1 to Apr 30 9,531,711 
Peoria & Eastern_b._Apr 226,662 
Jan 1 to Apr 30 1,052,809 
Cinc Northern_b 79,577 
Jan 1 to Apr 30 349,595 
Pitts & Lake Erie b__Apr 1,130,946 
Jan 1 to Apr 30 4,379,767 
N Y Chic & St L_b___Apr 907,675 
Jan 1 to Apr 30 3,559,769 
Tol & Ohio Cent_b_.__Apr 334,907 
Jan 1 to Apr 30 1,309,155 
Total all lines_b Apr20,291,723 
Jan 1 to Apr 30 78 854,504 
N Y NH & Hartford_b_Apr 5,155,362 
July 1 to Apr 30 91,400,905 
N Y Ont & Western_a__Apr 697,781 
July 1 to Apr 30 7,706,358 
N Y Susq & West_a__._Apr 347,713 
July 1 to Apr 30 3,216,378 
Northern Pacific_b Apr 5,008,952 
July 1 to Apr 30 54,760,721 
Pennsylvania Lines— 
Pennsylvania RR_a__Apr 12,617,244 
Jan 1 to Apr 30 49,163,010 
Balt Ches & Atl_a_.__Apr 16,867 
Jan 1 to Apr 30 58 ,578 
Cumberland Valley a Apr 236,165 
Jan 1 to Apr 30 910,784 
Long Island_a r 809,629 
Jan 1 to Apr 30 2,707,758 
Maryland Del & Va_a Apr 7,797 
Jan 1 to Apr 30 28,254 
N Y Phila & Norf._.a__Apr 267,929 
Jan 1 to Apr 30 1,002 ,642 
Northern Central_a__Apr 1,102,356 
Jan 1 to Apr 30 4,089,825 
Phila Balto & Wash a Apr 1,522,413 
Jan 1 to Apr 30 5,825,160 
West Jer & Seashorea Apr 479,944 
Jan 1 to Apr 30 1,514,026 
Pennsylvania Co_a Apr 3,719,327 
Jan 1 to Apr 30 14,090,472 
Grand Rapids & IndaApr 389,916 
Jan 1 to Apr 30 1,610,325 
Pitts Cin Ch & St L_a_Apr 2,924,923 
Jan 1 to Apr 30 11,845,415 
Vandalia a Apr 778,477 
Jan 1to Apr 30__-_-_-_- 3.202 ,416 
Tot East of P & Ea Apr 18,078,647 
Jan 1 to Apr 30 68,709,173 
Tot West of P & Ea Apr 8,172,670 
Jan 1 to Apr 30 32,158,754 
Grand Tot all lines a. _Apr 26,251,317 
Jan 1 to Apr 30 
Raleigh & Southport_b_Apr 
July 1 to Apr 30 
Reading Company— 
Phila & Reading_b.._Apr 3,981,690 
July 1 to Apr 30 37,780,326 
Coal & Iron Co_b_..-Apr 4,789,521 
July 1 to Apr 30 29,255,715 
Total both Cos_b_..-Apr 8,771,211 
July 1 to Apr 30 67,036,040 
Reading Company..-.Apr 
July 1 to Apr 30 
Tees OF Gees ..cnace A 
July 1 to Apr 30 
Rock Island Lines_b_..-Apr 5,054,192 
July 1 to Apr 30 57,191,446 
Rutland_b 273,958 
Jan 1 to Apr 30 974,557 
St Louis Southwest_a._-_Apr 782,585 
July 1 to Apr 30 10,213,938 
Southern Railway— 
Mobile & Ohio_b 
July 1 to Apr 30 
Cin N O & Tex Pac_b-_Apr 
July 1 to Apr 30 
Ala Great Southern.b_Apr 
July 1 to Apr 30 
Georgia South &1lFa_b Apr 
July 1 to Apr 30 
Toledo St L & West_a__Apr 
July 1 to Apr 30 
Yazoo & Miss Valley_a-Apr 
July 1 to Apr 30 


16,427 
145,624 


917,962 
9,277,454 
724,703 
7,653,190 
349,040 
3,774.037 
189,077 
2,036,990 
293,477 
3,143,860 
774,604 
9,277,442 


Previous 
Year. 


$ 
970,625 
9,604,447 


5,780,269 
49,763,650 


29,991 
380,975 


7,742,496 
30,244,416 


3,770,824 
15,481,865 


408,127 
1,732,789 


309,713 
1,412,730 


2,378 802 
9,239,719 
2,274,959 
9,461,582 


249,291 
1,080 .580 


96,590 
385,900 
1,103,080 
5,151,824 
956,306 
3,731,704 


170,213 
1,229,689 


19,450,901 
79,102,798 


5,079,352 
49,874,221 


730,414 
7,032,938 


286,047 
2,905,827 


6,186,156 
61,191,357 


12,780,951 
51,712,970 


15,974 


993 
156 
021 
8.181 
26.998 
290,597 
1.015.236 


1,061,253 
4,086,252 
1,537,828 
5,700,847 

402,555 
1,481,702 


3,771,413 
15,730,927 


415,191 
1,606,185 


3,119,829 
13,124,399 


695,041 
3,179,628 


18,111,362 
71,009,218 


8 338 ,0038 
34,956,444 


26,449,365 


» 
>» 


100,867 ,927105,965, 662 


13,909 
134,181 


4,234,635 
37,462,644 
4,433,100 
28,255,903 
8 667,734 
56,718,548 


5,034,159 
55,248,298 
254,661 
901,820 
819,570 
9,308 ,052 


927,439 
8,786,382 
764,596 
7,464,557 
375,589 
3,470,546 
179,789 
1,988 ,969 
291,950 
3,145,297 
774,433 
8,622,685 


—— 


Net Earnings 


Current 
Year. 


$ 
254,112 
2,584,471 
1,347,479 
20,242,179 
5,751 
82,238 
2,409,456 
6,703,787 
1,019,730 
3,975,317 
36,230 
227,734 
76,869 
285,529 
543,138 
1,842 ,802 
483,432 
1,890,023 
11,909 
141,535 
def3 ,035 
22,623 
523,029 
2,047,290 
234,844 
804,231 
67,840 
258,973 
5,403,442 
18,199,844 
1,816,552 
17,557,740 
163,017 
2,046,632 
150,934 
1,100,124 
1,888 ,840 
21,528,570 


3,402,259 
10,325,971 
def 145 
def2 ,226 
58,256 
229,158 
137,669 
defi9,144 
dcf3 657 
def9,334 
50,459 
171,044 
208,382 
311,848 
356,214 
905,521 
133,239 
68,250 
1,061,696 
2,792,297 
55,996 
159,221 
825,976 
,031,896 
119,194 
527,950 
4,396,802 
11,926,282 


*") 
— 


99,828 


1,419,248 
13,466,639 
144,401 
459,738 
1,563 ,649 
13,926,377 
170,228 
1,458,161 
1,733,877 
15,384,538 
1,088 ,280 
15,971,657 
79,978 
173,839 
85,607 
2,488,469 


247,362 
2,702,243 
173,807 
2,631,327 
66,465 
1,045,862 
45,815 
498,162 
p83 ,471 
p848 ,023 
162,244 
2,687,592 


INDUSTRIAL COMPANIES. 
——Gross Earnings 


Current 

Companies. ts 
American Express Co_b_Feb 1,510,123 
July 1 to Feb 28 14,663,354 

Atlantic Gulf & W ISS Lines— 

Subsidiary companies.Mch 1,461,567 
Jan 1 to Mch 31 4,263,030 
Cumberland Tel & Tel_b-Apr 604,631 
Jan 1 to Apr 30 2,383,309 
United States Exp_b_..Feb 714,566 
July 1 to Feb 28 7,099,024 


Wells, Fargo Exp Co_b_Feb 947,404 
July 1 to Feb 28 8,911,850 


Previous 
Year. 


$ 
1,324,979 
12,607,576 


1,469,607 
4,081,994 
565,054 
2,230,651 
678 ,633 
5,877,033 
928,812 
9,694,328 


Previous 
Year. 


$ 
237,300 
2,652,699 
2,527,991 
19,652,463 
13,718 
199,822 
2,052,478 
6,621,141 
961,147 
4,887,780 
72,799 
420,574 
64,083 
440,382 
740,574 
2,710,642 
484,781 
2,392,424 
65,810 
292,737 
15,343 
90,999 
474,323 
2,692 ,842 
309,865 
1,270,255 
def48 ,321 
$12,145 
5,192,882 
22,131,921 
1,757,942 
18,304,857 
245,191 
1,994,464 
92,825 
855,096 
1,930,383 
23,484,332 


2,940,862 
2,285,755 
def 769 
def81 
97,866 
$18,501 
132,834 
96,623 
def3,110 
def7,885 
89,999 
264,692 
237,068 
569,273 
295,517 
913,188 
29,058 
7,863 
635,298 
3,235,326 
46,810 
188,741 
620,398 
2,987,246 
def3,028 
516,922 
3,891,674 
14,425,538 
1,362,840 
7,204,865 
5,254,514 
21,630,403 
6,034 
56,976 


1,751,971 
14,651,288 
264,776 
1,079,899 
2,016,746 
15,731,187 
142,715 
1,450,570 
2,159,462 
17,181,757 
729,798 
14,906,242 
76,967 
229,785 
82,567 
2,256,922 


280,703 
2,650,920 
304,908 
2,858 ,848 
128,487 
1,092,559 
16,202 
457,402 
p90,741 
p1,004,251 
87,915 
1,655,343 


Net Earnings 


Current 
Year. 


7,085 
2,045,479 


297,852 


808,085 
237,736 
979,498 
defs5,195 
436,391 
109,341 
1,607,628 


a Net earnings here given are after deducting taxes. 
d Net earnings here given are before deducting taxes. 


Previous 
Year. 


$ 
def74,049 
1,757,813 


375,484 
880,024 
243,815 
956,555 
def67 ,637 
71,241 
2,084,178 
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c Includes the New York & Ottawa, the St. Lawrence & Adirondack and 
the Ottawa & New York Ry., the latter of which, being a Canadian road, 
does not make returns to the Inter-State Commerce Commission. 

d After allowing for outside operations and taxes, operating income for 
April 1911 was $117,837, against $108,441, and from July 1 to Apri! 30 was 
$3,102,983 in 1911, against $2,957,530 last year. 

e Includes the Northern Ohio RR 

g These results are in Mexican currency. 

h For April 1911 additional income is given as showing a deficit of $1,680, 
against a deficit of $13,138 in 1910, and for period from July 1 to April 30 
was a deficit of $47,788 in 1911, against a deficlt of $40,219 last year. 

k For April 1911 additional income was $11,087, against $8,371 in 1910, 
and for period from July 1 to April 30 was $103,261 in 1911, against $116,- 
433 last year. 

p For April miscellaneous charges and credits to income were $7,589 
charge, against $2,539 charge in 1910, and for period from July 1 to April 30 
were $92,603 credit in 1911, against $373,259 in 1910. 

slAfter allowing for miscellaneous charges to income for the month of 
April 1911, total net earnings were $288,163, against $205,824 last year, and 
forlperiod from July 1 to April 30 were $2,376,454 this year, against $3,211,- 
907. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
5 $ S ‘ 
Bangor & Aroostook. _..Apr 98,742 84,171 8,153 39,721 
July 1 to Apr 30_--.--- 970,097 842,661 112,513 338,623 
Buff Roch & Pitts.___.._Apr 176,350 173,251 724,860 768,154 
July 1 to Apr 30_----- 1,769,915 1,684,490 271,638,107 271,334,209 
Chesapeake & Ohio.__.-Apr 1%667,620 4463 ,807 111,515 582,290 
July 1 to Apr 30___-__-16,377,430 75,126,960 2,748,628 5,451,512 
Chicago Great Western._.Apr 209,548 228,709 716,484 743,683 
July 1 to Apr 30____.. 2,118,450 2,325,676 7663,219 27271,881 
Colorado Midland____-_- Apr 29,820 29,820 cdef57,037 cdef31,319 
July 1 to Apr 30___.-- 298,200 298,200 cdef225,777 cdef120,234 
Ce ee ie ee Swe Apr 60,125 36,667 89,791 93,615 
July 1 to Apr 30_.__-.-- 459,050 361,877 674,488 919,770 


Delaware Lack & Western— 
Jan 1 to Mch 31_..--.- 2,369,014 2,1 
July 1 to Mch 31____-_- 11,102,947 10,8 


Syracuse Bing & N Y— 


36,027 271,988,574 272,714,516 
17,771 


* 
71 278,119,685 278,435,148 


Jan 1 to Mch 31._-.--- 37,481 $1,352 2£116,078 2133,576 
Denver & Rio Grandec___Apr 481,840 462,845 d51,3896 d212,487 
July 1 to Apr $0_..-_-.- 4,951,033 4,461,357 d1,712,211 d2,210,774 
Georgia RR--- — 68,350 63,264 zdefi2,280 z701 
July 1 to Apr 30___.-- 737,258 614,579 263,184 27191,135 
Mo Kansas & Texas__"“_Apr 514,239 502,221 2def172,51927def121,191 
July 1 to Apr 380_____. 5,070,968 4,720,135 71,746,375 271,315,695 
Nevada-Cal-Oregon_____Apr 4,392 3,611 21,990 210.852 
July 1 to Apr 30____-_- 52,983 45,308 237,107 27165,183 
N Y Ontario & Western_Apr 114,085 102,632 48,932 142,559 
July 1 to Apr 30_____-. 1,194,644 968 ,058 851,988 1,026,406 
Reading Company___..-_Apr 885,000 899,971 848,877 1,259,491 
July 1 to Apr 30_._--- 8,850,000 8,999,710 6,534,538 8,182,047 
St Louis Southwestern__Apr 180,739 170,417 rdef45,936 zrdef35,944 
July 1 to Apr 30___--- 1,764,326 1,721,396 71,116,129  2986,167 


INDUSTRIAL COMPANIES. 


—iInt., Rentais, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
5 3 $ $ 
Atlantic Gulf &W ISS Lines— 
Subsidiary companies. Mch 157,706 164,921 140,146 210,563 
Jan 1 to Mch 31____-_- 472,986 492,673 335,099 387,351 
Cumberland Tel & Tel Co Apr 51,845 48,731 185,891 195,084 
Jan 1 to Apr 30____--~- 206,682 191,594 772,816 764,961 


me 


c After allowing for net miscellaneous debits to income. 

d These figures are after allowing for other income and for discount and 
exchang:. The sum of $10,000 is deducted every month from surplus and 
Placed to the credit of the renewal fund. 

i Other income its deducted from charges. 

z After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 








| Latest Gross Earnings. | Jan. 1 to latest date. 























Name of 
Road. _ Week or | Current | Previous| Current | Previous 
| Month. Year. | Year. | Year. Year. 
| ee 8 ee. o8 bee 2 Be 
American Rys Co____/April ____- | $18,954 302,654 1,228,718, 1,169,532 
Atlantic Shore Ry__- April .___- 21,736, 23,896) 76,705, 85,982 
cAur Eigin & Chic Ry|April ____- 130,913; 120,384 487,084) 444,275 
Bangor Ry & Elec Co’ March ___- 43,146 42,229 130,222, 125,019 
neocon Rouge beh addy pt enna on nee Rey 27,375, 25,901 
nghamton Railway April _--_-_- ee 
Beck's bisim Sey Mares <== 858 HRS MULTE Sboct83 
roc ym y.|March _..-| ; : | : , 
Bklyn Rap Tran Sys_|/December (1804 036) 1686,419/21,867,542 20,662,592 
Cape Breton Elec Co-| March ----| 24,19 23,866 73,725) 70,866 
Carolina Pow & Lt Co/April __--_| 22,426) 19,925 91,678 78,252 
Cent Pk N & E Riv} December .| 50,180 48,145 637,372 595,922 
Central Penn Trac.__/April .__-- | 65,112) 65,744 259,848 249,861 
Chattanooga Ry & Lt/April __--_ _! 75,114 70,255 290,307 264,904 
Cleve Painesv & East) April -----| 26,572} 25,206 94,814 90,062 
Stiumbus (Gas i co aren ---| Sabts) G8.as3, Giksis) 79894 
Coney Isl & Bklyn..|December 103/508) 102.124! 1,495,543) 1,480,910 
Dallas Elect Corp__-|March ____| 129,528) 114.849 88,867, 338,770 
Detroit United Ry___|3d wk Apr 181,787!) 155,046; 2,701,989| 2,467,222 
Duluth Seperoniae Aerie | dp-ros| $4300) Suocets| | Sancor8 
uluth-Superior Trac|April __._ . : 340,845 26, 
East St Louis & Sub./April _____ | 178,507) 171,640 712,803 735,321 
El Paso Electric- ~~ -. March _.___{| 57,090 51,579 173,709 163,376 
ur & yy RR a Tt | 53,186 44,517 208,612 164,627 
t Wayne abas 
Valley Traction Co February | 122,094; 111,183 253,877 234,438 
Gutetouston to. March °° | Tecsey, tosctaa, '22-381) arcane 
alv-Houston o.|March _..- : : : ,67 
Grand Rapids Ry Co-_!April ___-- 89,967| 86,632 353,576 337,663 
Bevan | ree Ned Wk May 28, 44,709 40,302 952,964 848,156 
onolulu Rapid Tran 
& Land Co______- April .___- | 39,332! 36,129! 156,115) 145,263 
Houghton Co Tr Co._|March ...-| 24,090 27,019 67,013) 74,524 
Hudson & Manhattan/April -_._-| 385,945) 326,188| 1,524,342| 1,302,842 
Illinois ‘iraction Co _|March ____| 549,729) 486,490, 1,650,699, 1,427,326 
Interboro Rap Trans-|April _._ _-. 2658 ,585' 2564,772 10,494,792 |10,170,042 
Jacksonville Elec Co.'March ___., 51,900) 52,557 151,638 143,127 
pan Clty Ry Le CoM aren ----| ooo oe ee otal U'ssorsial vase ere 
Po Se” on ae, oe oe oe mS) ’ , , 7 
“ss slang Hiotwe: Reccetier 13,211; 11,912 209,409 189.545 
Milw Gl Ry & Lt Oo. Apri | 395:871/ 374,426) 1,575,886| 1,481,239 
Ww oO. pri -eo oe @ . , J , . ’ 
Milw Lt, Ht & Tr Co_/April -_--_~- 76,945. 71,315 298,82 275,951 
Nessie nse ighc ape -----| daraee| avcste| Uesi-aea| "Ral gas 
asnville Ry & Light |April ___.- 161,22 , ° , 
NY City interboro- |December "| °21'453| 14°869| -'232°058| 172,020 
ty interbdoro._| December 4° ‘ 2 Ve a 
NY eG es poems | Stans] fected] a.tgecta8) dxact0i 
ueens Co_.__| December 85,605 , ; oh : 
Toxthain Reston & WiApril “----| -19'008| -18;340| 4n'608| -'..- 
ortham Easton AS ,0 . . eee 
North Ohio Trac & Lt April ____-_ 200,014! 173,763 748,885 658 ,339 




































































Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 

North Texas Elec Co_|March ____! 142,938) 128,679 376,035 327,610 
Northwest Elev Co_-|April ....- 184,069: 182,608 736,016 730,103 
Ocean Electric (1. I) .| December 3,101 3,154 110,958 108,600 
Oklahoma City Ry -|April ___-_- 53,334 48,747 191,073 174,055 
Paducah Tr & Lt Co_|March ___.| 20,541 18,399 63,033 59,911 
Pensacola Electric Co|March ..._|} 22.841) 21,536) 67,530) 61,956 
Port(Ore) Ry, L&PCo./April ...-- 526,475, 440,560, 2,032,114) 1,700,298 
Puget Sound Elec Co_|March ___-.| 143,638) 157,779 418,024 433,366 
Richmond Lt & RR.| December 23,400; 21,460 BOa.teet ééédiida 
Rio de Janeiro Tram 

Light & Power Co_|April _.__- 1030,111| 825,236) 3,938,862) 3,180,807 
St Joseph (Mo) Ry Lt 

Heat & Power Co_-_|April ... 84,700; 77,990 346,542 329,028 
Sao Paulo Tr, L & P_|April ____- 284,038) 231.521) 1,125,116 907,869 
Savannah Electric Co|March ___- 53,062, 49,907 158,165 143,935 
Seattle Electric Co___|March ____!|} 458,458) 461,289) 1,365,744) 1,360,063 
Second Avenue (Rec)| December 64,015| 65,739 44,817 52,462 
Southern Boulevard_| December 8.597) 7,484 111,145 91,249 
Sou Wisconsin Ry Co/April ___-_- 14,848) 13,856 58,080 53,995 
Staten Isl Midland___| December 15,789 15,272 Fe 
Tampa Electric Co__|March ___.} 56,804 54,061 167,363 163,706 
Third Avenue (Rec) _| December 291.416 273,346) 3,538,476; 3,063,089 
Toledo Rys & Lt Co_|\Wk May 14} 34,229) ff BRN ea Sen 
Toronto Ry Co_____- February .| 335,010 307,774 693,854 632,265 
Twin City Rap Tran_|2d wk May! 143,653; 138,442) 2,722,342) 2,574,113 
Underground El Ry 

of London— 

Three tube lines___|Wk May 27, £13,305' £12,715) £294,145| £280,735 

Metropolitan Dist_|Wk May 27) £11,912 £10,838| £246,342; £229,571 

United Tramways_|\Wk May 27| £7.449| £7.334| £1231302| £124,598 
Union (Rec)_._.....|December | 172,758 155,962! 2,227,944! 2,017,880 
UnionRy,G&ECo(Il) March ____|} 253,489 246,120 781,506! 752 ,6 
United Rys of St L__|April -.__- 973,939 938,649! 3,741,119) 3,597,417 
United RRs of San Fr|April —-_--- 652,866, 648,015) 2,525,935) 2,494,866 
Westches Elec (Rec), December 41,941, 34,671; 532,428) 445,877 
Whatcom Co Ry & Lt March ___-|} 31,301 382,837) 96,088) 101,855 
Yonkers RR (Rec)__|December  & | Bireetecst neinennkel ia, a 
Youngst & Ohio Riv. March ----' 18,212, 16,466, 51,000, 43,611 

| 





c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of May 6. 

——Gross Earnings 








Net Earnings 





Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 
Binghamton St Ry-_-_--- Apr 28,709 26,924 11,376 9,162 
Cleve Painesv & East_a_Apr 26,572 25,206 11,901 11,188 
Jan 1 to Apr 30...... 94,814 90,062 39,690 38 ,621 
Fairm & Clarksb TrCo b Apr 53,186 44,517 34,297 27,121 
Jan 1 to Apr 30_--.-.- 208 ,612 164,627 135,692 100,413 
Honolulu R T & Land b Apr 39,332 36,129 20,509 18,054 
Jan 1 to Apr 30__---~- 156,115 145,263 74,929 67,239 
Lake Shore Elec Ry_a._Apr 91,958 86,915 38,751 38 ,402 
Jan 1 to Apr 30__-_.-~- 339,314 322,770 138,797 129,300 
Northern Ohio Tr & Lt__Apr 200,014 173,763 85,253 70,080 
Jan 1 to Apr 30_.-_.-_~- 748 ,885 658,339 $311,501 268 ,483 
Oklahoma City Ry_b_.._Apr 53,334 48 ,747 20,122 22,391 
Jan 1 to Apr 30... _-_~- 191,073 174,055 57,398 74,682 
Twin City R T Co_b__-_-Apr 620,672 584,377 300,732 316,332 
Jan 1 to Apr 30__-_-_-~- 2,441,711 2,303,697 1,151,240 1,146,628 
United Rys of St L_a__-Apr 973,939 938,649 305,063 262,990 
Jan 1 to Apr 30__..-- 3,741,119 3,597,417 1,137,934 1,023,767 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Binghamton St Ry _-_-.-_- Apr 9,322 8,845 2,054 317 
Cleve Painesv & Eastern Apr 8,172 7,931 3,729 3,257 
Jan 1 to Apr 30_.--_-~- 32,692 31,678 6,998 6,943 
Fairm & Clarks b Tr Co__Apr 16,943 12,609 17,354 14,512 
Jan 1 to Apr 30___-_- i 61,022 50,075 74,670 50,338 
Honolulu R T & Land__Apr 6,459 6,658 14,359 12,024 
Jan 1 to Apr 30__-_-__- 26,294 25,732 50,418 43,823 
Lake Shore Elec Ry__._Apr 34,614 34,902 4,137 3,500 
Jan 1 to Apr 30_....- 138,814 138,823 def17 def9 ,523 
Northern Ohio Tr & Lt__Apr 45,116 43,292 40,137 26,788 
Jan 1 to Apr 30_____- 178,232 173,167 133,269 95,316 
Twin City R T Co__.._- Apr c140,079 c140,229 160,653 176,103 
Jan 1 to Apr 30___.-_- c560,317 c560,917 590,923 585,711 
United Rys of St Louls__Apr 229,436 233,539 79,027 32,394 
Jan 1 to Apr 30_____- 921,230 933,985 230,994 103,351 


¢ Includes dividends on preferred stock. 
z After allowing for other income received. 








ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle” in which 
it is published. The latest index will be found in the issue 
of May 27. The next will appear in that of June 24. 


Pacific Mail Steamship Co. 
(Preliminary Report for Fiscal Year ending April 30 1911.) 
Pres. R. 8. Lovett, N. Y., May 31 1911, wrote in part: 


The sum of $354,457 was credited to the fund for depreciation and general 
and extraordinary repairs of steamers, and charged to the year’s expenses; 
After charging the fund with payments made for its account, the sum o 
$2,562,810 remained to its aredit at the close of the year, a gain of $220,540 
during the year. The insurance on the company’s steamers was renewed, 
and $194,795, the premium chargeable to the year’s operations, was charged 
to the year’s expenses. The company has no debts other than those for 
current expenses. The cash on hand at New York, San Francisco and 
London April 30 1911 amounted to $203,773. 
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EARNINGS, EXPENSES, &C. 

Receipts— 910-11. 1909-10. 1908-09. 1 907-08 ; 
Gross rects. from steams_$4,772,420 $4,664,030 $4,513,767 $4,138,531 
EINE GE ae 15,180 15,180 15,180 15,180 
Miscellaneous collections. 168,616 154,679 133,594 137,418 
Income from invests., &c. 18,603 19,485 2,403 45,186 

Dt Sibediaascadass $4,974,819 $4,853,374 $4,664,944 $4,336,312 

Expenses— 7 . 99 
Steamer expenses_-_-__-_-_- $3,218,570 $3,851,365 $3,852,298 $3,5380,cc 
Geer Oe MIO. coc ..c occ 720,000 eee pee sse esses 
Agency expenses-------- 553,582 572,997 537,448 tay 
General (incl. insurance). 308,815 287,503 258,822 27 eet 
cnet pe expenses _ ~ 18,671 3,283 4,169 -,060 

eprec. and general & ex- 7 

traordinary repairs,&c. 354,457 352,802 351,892 397,494 

ES $5,174,095 $5,067,950 $5,004,629 $4,765,129 
Balance, deficit  - - - - - - .. $199,276 $214,576 $339,685 $428,817 


—V. 90, p. 1487. 
Montreal Light, Heat & Power Co. 
(Report for Fiscal Year ending April 30 1911.) 
President H. 8. Holt, Montreal, May 18, wrote: 


General Results.—The statement for the year shows an increase in gross 
revenue of $163,181, while operating expenses, including necessary ex pendi- 
ture for maintenance and renewals, have been maintained at practically last 
year’s figures, so that the incrcased net revenue amounts to $184,272. The 
total surplus earnings, less appropriations as noted, amount to $353,276, 
which, added to surplus earnings from previous years’ operations, brings 
the accrued surplus as at the close of the year to $2,395,837. The properties 
and plarts and its various subsidiary companies have been maintained in 
the same high state of efficiency as heretofore: there was expended during 
the year on maintenance account $283,119, which, with the appropriation 
for depreciation and renewal reserve, as noted, represents a total expendi- 
ture and provision in this connection of upwards of $922,658. : 

Contingencies and Depreciation.—In explanation of the comparatively 
large appropriations for contingent and depreciation purposes, the present 
policy is to provide against every proable contingency, and as the amount 
of such provision should correspond with the extent of the business, bearing 
in mind the present rapid development of the company, the necessity for 
ample provision in this regard in the interest of both the public and the com- 
pany is obvious; accordingly, $200,000 further has been reserved for con- 
tingent purposes. 

As regards depreciation, owing to the unique nature of the business, 
which is only analagous in public utility service to the telephone and tele- 
graph in the rapid deteriorating character of the involved plant, this ques- 
tion has been considered very critically, and the imperativeness of amply 
providing for accruing depreciation and obsolescence is being more than 
ever realized; consequently, in addition to the appropriation of $266,012, as 
noted, there has been provided $373,529 for this purpose, making a total 
provision to date of $1,039,540, against which $199,128 has been charged 
during the year for extraordinary renewals, ieaving a balance at the credit 
of the account of $840,413. 

Financial.—There were redeemed $33,009 Lachine Division sinking fund 
bonds and $37,000 underlying bonds of the Royal Electric Co. 

Additions and Betterments.—The extensions at the gas-manufacturing 
station, and hydraulic plant at Lachine Rapids, also the underground con- 
duit system, have been completed and satisfactorily operated. Further 
extension to the underground conduit system is contemplated, also consid- 
erable expenditure for extensions to the gas and electric distributing systems 
generally, to meet the constantiy increasing demand for service consequent 
upon the continued deveiopment of the city and suburbs. 

Shawinigan Power.—A contract with the Shawinigan Water & Power Co. 
for an additionai 40,000 h. p. was concluded on a very favorable basis, in 
order to supply which that company has in course of installation a large 


independent extension to its hydraulic plant at Shawinigan Falls, of a | 
capacity of 75,000 h. p., together with an entirely new transmission system ! 


of steel construction with auxiliary lines for emergency purposes, and a 
new independent terminal station of modern construction in Maisonneuve. 
With this augmentation of Shawinigan Power, your company has under 
contract and available from that source 63,000 h. pb. 

Street-Lighting.—A term contract has been entered into with the city for 
an improved street-lighting-system, simultaneously adiusting on a mutually 
satisfactory basis the protracted dispute in regard to the lighting during 
the period in which the service was supplied without a contract: and it is 
generally conceded tnat with a littie liberality on the part of the municipal 
authorities in the supply of additional lamps, our city will be one of the best 
and cheapest lighted cities in America. At the same time the disputed and 
long-pending question of taxation on poles, lines and gas mains was amicably 
settled, thereby finally disposing of all pending differences with the city. 

Reduction in Rates.—As the result of the reductionin gas and electric rates 
affected. May 1 1#!0, the consumers’ discounts during the year amounted to 
$559,944, compared with $332,598 for the previous year, indiecatiny an in- 
creased concession to consumers for the vear of $227,346, and while the 
amount has been compensated, same is attributable to new business ex- 
clusively, rather than increased usage of the service by consumers, as the 
revenue per consumer has decreased ratably with the reductions conceded. 

With the repeated reductions from time to time, the prevailing rates of 
electricity compare very favorably with any city irrespective of size in 
America, and the rates are materially lower for like service than in some of 
the larger United States cities; likewise, as regards rates for gas, having 
regard to geographical and climatic conditions, geographically because o 
our relatively long distance from the source of our coal and oil supply and 
consequent heavy freights and customs duties, and climatically, from the 
standpoint of adverse operating conditions, because as is known there is no 
aallel, except possibly iRussia, that compares with the severe winters 
xperienced in this part of the country. Consistent 
ates will be further reduced as conditions warrant. 


EARNINGS, EXPENSES ANDCHARGES, YEARS EN DING APRIL 30. 
1910-11. 1909-10, 1908-09. 1907-08. 


With good service, 





Gross earnings ________~- $4,404,127 $4,240,946 $4,079,769 $3,792,218 
Expenses =a as . 1,827,787 1,848,878 1,844,653 1,651,656 

Net revenue ~ .$2,576,340 $2,392,068 $2,235,116 $2,140,562 
Int. on bonds & insurance $472,052 $480,867 $489,268 $493,095 
Dividends paid -(7 16)1,275,000 (7)1,190,000 (6) 1,020,000 (6) 1,020,000 
Depreciation & renewa!s_ 266,012 400,900 393,380 268,422 
Fire insurance fund — cai qj sepuacen 25,000 50,000 
Contingent account-- -- - 200,000 wuwtete. neces oo 
Officers’, &c., pension fd_ 10,000 _ 

Surplus ____________- $353,276 $321,201 $307,468  $309.045 

BALANCE SHEET APRIL 30. 
1911. 1910. 1911, 1910. 
Assels — > $ Liabilities — S ~ 


Stocks, bonds and 
interest in other 
companies ___..23,968,549 2: 


Capital stock _-___17,000.000 
Bonds outstand’g_ 10,113,000 
Accounts payable. 200,749 


17,000,000 
10,107,000 
410,805 


New construction. 5,968,288 4,949,292 Customers’ depos’s 64,812 62,786 
Bonds in treasury. 870,000 1,080,000 Accrued int., &e¢ 111,078 ] 5 224 
Accts. receivable. 751,373 692,752 Divs. unclaimed 9,153 8 924 
Stores, gas stoves, Dividend May 15. 340,000 297,500 
Re 173,515 130,637 Insurance reserve 300,000 300,000 
Coal, coke, tar, &e. $3,582 72,414 Contingent reserve 391,035 200,000 
EY fe a 326,581 964,026, Depree’n reserve. . $40,413 400,000 
Sub. cos. sink. fds. 270,674 177,532 

Gen. susnense acct, 85.657 86,508 

Pension fund____- 19,780 LLL. 

Surplus......-.-- 2,395,837 2,042,561 

a 32,142,188 31,218,840, Total _-.-..._.32,142,188 31,218,840 


—V. 92, p. 1439, 192. 
Spring Valley Water Co., San Francisco. 
(Report for Fiscal Year ending Dec. 31 1910.) 
Pres. W. B. Bourn, San Francisco, April 11 1911, wrote 
in substance: 


The number of connections on Jan. 1 1911 was 58,028, a gain of 3,096: 
but as against this gain we had at the beginning of the year a large number 


| of vacancies. 


| 











| producing capacities of others as conditions required. 











een 





Against the revenue for the year a charge of $260,000 has 
been made for depreciation and obsolescence, and the sum of $170,000 has 
been charged against revenue and credited to contingent and insurance fund. 
After the above charges were made, the net revenue for 1910 amounted to 
$654,538, from which dividends of 2% were paid, amounting to $560,000, 
leaving a surplus for the year of $94,538. In our accounting the rates col- 
ected under injunction are included in our statement of revenue. 

The 1903 rate case has been submitted and a decision may be expected 
soon. Itis our hope that the decision may tend to improve the relationship 
heretofore existing between successive municipal administrations and the co. 

Our letter of Nov. 22 1910, addressed to the Mayor and Supervisors of 
the City and County of San Francisco, placed before the shareholders the 
relationship existing between the city administration and the company. 

The prejudice and misrepresentations which have clouded the water 
question of San Francisco are slowly being removed, and we are firm in our 
belief that time will cause the spirit of fairness to actuate all parties to this 
long-drawn-out controversy. 

Outside of the city and county of San Francisco your plant is maintained 
in the highest state of efficiency. Contemplated changes in our pumping 
stations in San Francisco we have been unable to make. 

Final plans for the Calaveras dam have been decided upon, and John R. 
Freeman of Providence, R. I., will co-operate with the company’s engineers 
in the erection of the structure [present height, it is stated, to be 200 ft—Ed.] 


INCOME ACCOUNT FOR CALENDAR YEARS. 
Earn nas— 























1910. 1909. 1908. 

Water sales____.....__._. Ste a. $2,788,448 $2,678,968 $2,195,600 
a ae 58,463 34.202 29,593 
Suburban Co. collection___________. 18,502 17,166 24,254 
RS Ea a 23,992 16,712 9,825 
pelpCOuUameous.................--.-.- 9,558 23,927 5,088 

Gross earnings.___________._____. $2,898,963 $2,770,975 $2,264,360 
Operating expemses_______________. 719,116 706,315 652,054 

Se SD wc nanweuncnnecccecne $2,179,847 $2,064,660 $1,612,306 

Deduct— 
Accrued taxes__.___._._......._..... $362,851 $331,485 $324,095 
Accrued interest on bonds_________. 714,360 714,360 714,360 
Depreciation, &c_______________.. 260,000 260,000 260,000 
Contingent and insurance fund_____- 170,000 120,000 20,000 
EE IT A a (2°64) 560,000 (2 °% ) 560,000 (1°34) 280,000 
Miscellaneous.__..__.__._........... 18,098 12,318 12,4735 

Total deductions_______________- $2,085,309 $1,998,163 $1,610,928 
Balance, surplus___________ a $94,538 $66,497 $1,378 

BALANCE SHEET DECEMBER 31. 
1910. 1909. | 1910. 1909. 

Assets— $ $s | Liabilities— g $ 
Real estate, water |Capital stock _ - - - - 28,000,000 28,000,000 

rights, rights of ‘Stock assessment. 0228,664 0228,664 

Way. Gs. cccicx 46,286,765 46,056,862 General mortgage 
Union Trust Co__. @500,000 4a500,000 4° bonds_-__-_- 19,017,000 18,773,000 
Gen. M.bds.in treas. 1,158,000 914,000 Current liabilities. 296,437 331,971 
Bills & accts. rec-_ 23,100 36,161 Depreciation, &c., 
Mater., supp., &c. 334,934 337,801 WE aeste0 wees 746,944 496,242 
Consumers’ accts. 68,999 94.573 Contingent and in- 
06 Ol 40,204 62,816 surance fund. 319,000 140,000 
Special deposit un- Surplus net revenue 49% 2 16 331,677 

der injunction... 613,259 299,341 

0 49,025,261 48,301,554 ee 49,025,261 48,301,554 


———— - 


a Cash deposited on account of real estate sale. 
b After deducting replacement, $611,336.—V. 92, p. 1114. 


United States Gypsum Co. 

(Reporl for Fiscal Year ending Dec. 31 1910.) 
President 8. L. Avery, Chicago, May 15 1911, wrote: 
The net earnings, amounting to $423,675, are significant of our most 

prosperous year. ‘The increase in sales indicates a normal expansion, pro- 
vision for which has been made by erecting new mills and increasing hte 
Expenditures for 
these purposes during the year amount to $415,009. 

The great demand for our product on the Pacific Coast has made promi- 
nent the advantage to be enjoyed through development of gypsum beds 
adjacent to these markets. During the past two years a thorough search 
has discovered, and the company has acquired, deposits of unusual eco- 
nomic advantage at Blythe, Cal., and at Arden and Mound House, Nev. 

The completion of our new steel and concrete fireproof mill at Fort 
Dodge, ia., marks the standard of our construction for the future. The 
property has a capacity of finished product considerably in excess of 1,000 
tons daily. This mill may be enlarged by the addition of additional units, 
as desired. 

On Oct. 16 1910 the plant at Alabaster, Mich., was completely destroyed 
by fire. It was fully insured. Because of the standardization plan, it 
was possible to proceed at once to erect a new steel and concrete fireproof 
mill, and this will be in full operation on June 1 1911. 

During the past two years our sales of Sackett plaster board and Pyrobar 
partition tile have increased, and a rapid growth in the consumption of 
these materials is assured. Architects and builders are learning that gyp- 
sum is one of the very few acceptable fireproof materials and that it is the 
most economical one. 


INCOME ACCOUNT. 








1910. 1909. 1910. 1909. 

Net profits__...---- $651,118 $437,783 | Net earnings. -- ---- $423,675 $215,328 
Transferred to bond ‘Pref. dividends_... 219,734 225,784 

ge, ae 50,000 50,000 -_-—_-_—— 
Repairs,replacements Bal. for year__sur.$203 ,94]df.$10,456 

and depreciation... 148,414 150,870 Previous surp., after 
Bond interest, &€e_.-- 29,028 21,585 adjustments _-_--- 361,760 391,753 

Net earnings. -..- $423,675 $215,328, Total surplus___.-. $565,701 $381,297 

BALANCE SHEETS DEC, 31. 
1910. 1909. | 1910. 1909. 

Assets — ~ $ | Liabilities — $ $ 
| Ee 2,067,628 1,652,619 Pref. stock, 7°% cum.4,.287,400 4,167,800 
Gypsum and gypsite Common stock. _-.-_-.2,249,600 2,249,600 

(estimated) _---- 4,878,428 4,878,428 Bonds _____-____--_- 439,000 489,000 
Stock in other cos_-- 531,800 530,800 Bills payable__-__--- 437,294 225,294 
Secur. adv. to sub... 45,866 52,169 Accounts payable_.. 336,701 245,746 
Exp. charged to fu- heserved for sinking 

ture income__-_--- 73,422 59,231 fund, repairs, re- 
Inventories _..-.-.--- 504,049 482,729 placements, &c__. 640,238 582,706 
Notes & accts. rec’le 732,379 622,661 Undivided profits... 565,701 381,297 
eS ae 122,362 62,806 

Total _____._--.--8,955,934 8,341,443' Total _..-.-.-.-- _.8,955,934 8,341,443 


—V. 92, Pp. 1378. 


American Gas Company, Philadelphia. 
(Report for Fiscal Year ending Dec. 31 1910.) 
President Morris W. Stroud, Philadelphia, March 14 1911, 
wrote in substance: 


The gross and net profits of the affiliated companies are much in excess of 
those for the previous year, owing to the acquisition of the plants now com- 
prising the Philaelphia Suburban Gas & Electric Co (see V. 92, p. 530). 
Inasmuch, however, as the bond interest of the latter company is large, 
the net profits applicabie to the American Gas Co. did not proportionately 
increase, although they have been very satisfactory, the net earnings appli- 
cable to dividends, based upon the amount of capital upon which dividends 
were paid during the year, being about 10%. 

Your board feel, therefore, that they were entirely justified in having 
increased the dividend to 7% per annum, and see no reason why this should 
not be continued in the future. (V. 89, p. 1350; V. 91, p. 465.) 


During the year the final merger in the Philadelphia Suburban district 
was accomplished, and all of these plants are now being developed to their 
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fullest capacity. On June 1 1910 your board purchased the Galva Gas 
Light & Coke Co. of Galva, Ill., a small town about 10 miles from Kewanee, 
and we are now supplying it with gas from Kewanee. 

We have aiso extended our gas mains into Wyoming, which adjoins the 
district of the Luzerne County Gas & Electric Co., and purchased the 
electric light plant in the same place, and also the municipal electric light 
plant in Forty Fort. These two companies will be merged probably during 
the coming year with the Luzerne County Gas & Electric Co. (V. 88, p. 
628; V.91, p. 217), rounding out the Luzerne County Co. very satisfactorily. 

In the latter part of December we finished the new water gas plant upon 
the recently-purchased property in East St. Louis for the St. Clair County 
Gas & Electric Co. (V. 89, p. 668; V. 91, p. 1451) and will in future supply 
both Belleville and East St. Louis from this plant. The apparatus in- 
stalled at this plant gives a total daily capacity of about 1,250,000 cu. ft. 
with approximately an equal amount in reserve, and the bulidings are so 
arranged that the plant can be doubled with comparatively little additional 
expense, and have been designed so that without in any way disturbing the 
apparatus now installed, additions can be made from time to time to de- 
velop a total capacity of 10,000,000 cu. ft. per day. 

During the year there were placed upon your various properties improve- 
ments to the value of $1,180,196, part of which were paid for by the sale 
of some of your treasury bonds and part by the issuance of new stock, your 
capital stock having been increased at the end of the year from $1,800,000 
to $2,625,100 (V. 90, p. 978, 1046, 11038, 1426, 1556; V. 92, p. 1111). 

All of your properties have been kept in excellent condition and the out- 
look for continued growth is satisfaciory. 

[Directors: Wm. Carpender and Edmund Penfold, N. Y. City: C. J. 
Carpender, New Brunswick, N.J.: L. A. Riley, Edward B. Smith, John C. 
Lowry, John S. Jenks, Morris W. Stroud, John S. Bioren, Horatio G. Lloyd 
and Edward S. Sayres, Philadelphia; Horace C. Jones, Conshohocken, Pa. 
































INCOME ACCOUNT YEARS ENDING DEC. 381. 
1910. 1909 1908, 1907. 

Gross receipts affil. cos. $2,139,835 $1,312,116 $1,220,297 $1,168,378 
Oper.&maint.exp.&taxes 1,186,438 717,117 748,511 732.077 

Net earns. ofaffil.cos. $953,397 $594,999 $471,776 $436,301 
Less bond int.of affil.cos. 641,707 333,645 254,407 214,308 

Net profits. _..__---- $311,690 $261,354 $217,379 $222,093 
Sundry items, incl.int.on 

bonds in treas. & divs. 

on stks. owned—not 

included above_----- 122,770 81,109 43,495 36,443 

Totalinc. Am.Gas Co. $434,460 $342,463 $260,874 $258,536 
Int. on loans and Ameri- 

can Gas Co. bonds. $161,606 $128,740 $87,233 $90,486 
Office expenses, taxes, 

&c., Amer. Gas Co_. 65,810 43,128 38 ,950 37,089 

Ps cantneuawe $207,044 $170,595 $134,690 $130,961 
Dividends —-_--- _.....(7°3%)147,884 (6)116,865 (6)102,000 (6)102,900 

Ee $59,160 $53,730 $32,690 $28,961 


Of this surplus there was invested at all of the plants in procuring new 
business $42,822. 

The list of companies in which the American Gas Co. owns all the capital 
stock remains the same as stated in V. 90, p. 1422, 1615. The only addi- 
tion to those properties in which the company is interested by ownership 
of part of the capital stock (the last paragraph of the report, V. 90, p. 1423) 
being the Ohio River Passenger Ry. Co. of Steubenville, O.—V. 92, p. 1111, 


Diamond Match Co., Chicago and New York. 
(Report for Fiscal Year ending Dec. 31 1910.) 


The comparative tables of earnings and balance sheet were 
given in V. 92, p. 723, 459. 
President Edward R. Stettinius, May 3 1911, writes: 


Additions.—There was expended during the year for machinery and ex 
tensions to match factories the sum of $110,210, which was charged to the 
account ‘‘plants, real estate, &c.,’’ the account received a credit of $117,823 
to cover property disposed of, and hence shows a decrease of $7,613. The 
net additions to plants employed in the California lumber operation 
amounted to $75,297. 

Written Of/.—‘‘Patents, rights, trade-marks, &c.,’’ are now carried at 
$4,000,000, as against $5,000,000 on Dec. 31 1909, the sum of $1,000,000 
having been credited to this account and charged to surplus as of Dec. 31 '10. 

Accounts Recetvablie.—These show an increase of $939,224, owing mainly 
to a change that the company has required its commission merchants to 
make in the manner of accounting and remitting for matches sold for its 
account in order to conform closely to the spirit of the law. 

Subscriptions for Debentures .—Included in the Habilities as of Dec. 31 1910 
will be found the item ‘‘subscription receipts issued, $404,100.’" This 
represents the amounts which had been paid the company to Dec. 31 1910 
on account of subscriptions for the $2,000,000 6°% debentures due Dec. 15 
1920 and convertible on or before Dec. 15 1915 at par into stock. Stock- 
holders of record Dec. 10 1910 were entitled until Jan. 5 1911 to subscribe 
for and purchase at par debentures in proportion to their holdings. The 
transaction, therefore, was not concluded until after Dec. 31 1910. Since 
that date the debentures have been delivered and the proceeds arising from 
their sale have been paid into the treasury, notes held by banks have been 
retired, a fund has been set aside for the payment of coupon notes due 
July 1 1911 and purchases of coupon notes due July 1 1912 have been made 
from time to time as offered. (V.91, p. 1325, 1632; V. 92, p. 397, 121.) 

Profits.—The profits for 1910, after deducting repairs and renewals at 
all plants, depreciation of block, paper and saw mills in the East, and of 
plants employed in the California lumber operation, were $1,850,482, com- 
paring with $1,767,646 in 1909, made up as follows: 


1910. 1909. 
i aa a tal oe wit cee is ita dn i ae $1,683,049 $1,607,828 
California lumber operation ...............-...-. 80,283 35,129 
Income from foreign and domestic investments_ _ _- 87,150 76,825 
Profit from sale of Bryant & May, Ltd., pref.shares _____. 47,864 


There was included in the operating expenses of 1910 for repairs and re- 
newals the sum of $267,986, compared with $356,798 for the year 1909, 
when extraordinary expenditures were necessary in consequence of floods 
and a railroad wreck in California. The sum of $150,000 was appropriated 
during the year 1910, as also in 1909, and applied to the credit of ‘‘depre- 
ciation reserve account’’ for depreciation of match factories. 

California Lumber Operations.—The profits of the California lumber op- 
eration during 1910 ($80,283) was realized after there had been charged 
against income the sum of $88,874 to cover depreciation of plants and the 
value of timber cut. 

The net amount invested in the California lumber operation as of Dec. 31 
1910 was $4,807,042 (compared with $4,862,036 as of Dec. 31 1909), and 
is made up as follows: Buildings, machinery and equipment, $2,641,828; 
pine lands and stumpage, $1,265,542; investments, $8,550: deferred charge 
to operations, $34,079; inventory, $756,405; notes recelvable, $4,803; ac- 
counts receivable, less reserve, $259,264; cash, $88,792: total investment, 


$5,056,763. Deductions: Accounts payable and pay-rolls, $76,864: and 
reserves (depreciation, $166,857; sundry, $6,000), $172,857. Balance, 


net investment, $4,807,042. 

Bryant & May.—The indebtedness owing to Bryant & May, Ltd., on 
account of the purchase of their interest tn the California lumber enterprise 
was reduced during the year by $145,800 and amounted Dec. 31 1910 to 
$1,378,556, payable in equal semi-annual installments, the last Installment 
maturing Jan. 15 1923. 

Net Working Capital.—Attention is invited to the following statement 
showing the net liquid assets over all liabilities on Dec. 31 1908, 1909, 1910: 

















1908. 1909. 1910. 

Deferred charges to operations-_--_--- ED tine $129,421 $114,433 
Inventory - _---- ele Wie hs oeane $4,436,224 4,350,699 4,382,853 
Notes receivable. ___.--- Ce a ai 96,509 6,337 195,456 
Accounts receivable—less reserve con- 

signees and customers_____.----- 1,648,450 1,929,947 2,869,171 
Cash in banks and offices___.__.-- i: 540,520 551,520 735,464 

Total current assets_________---- $6,721,703 $6,967,924 $8,297,377 
Deduct—Current and deferred liabil’s 4,856,976 4,354,622 4,629,342 

Net working capital, excl. reserves $1,864,727 $2,613,302 $3,668,035 


: 


Outlook.—Business is quite satisfactory; sales of matches during 1910 
showed a slight increase as compared with 1909, and shipments for the first 
quarter of the current year were somewhat in excess of the corresponding 
period a year ago; partly on this account and partly as a result of economies 
which have been effected, the estimated profits for the first quarter of the 
current year, after making adequate provision for contingencies and other 
purposes, show an increase of more than 15% over the corresponding 
period of 1910. While it is, of course, too early to make any definite fore- 
cast of this year’s earnings, there is no reason at this time to doubt that the 
profits for the current year will compare favorably with the year just past. 
Conditions at this time amply warrant the statement that unless some un- 
looked for contingency should arise, the stockholders may look forward 
beginning with the dividend payable March 15 1912, to either an extra 
ae of 1% or an increase in the rate to 7% per annum.—V. 92, p. 
723, 459. 


Copper Range Consolidated Co. 
(Report for Fiscal Year ending Dec. 31 1910.) 
President William A. Paine writes in substance: 


The total production, the profits of which accrue to this company, was 
32,856,692 Ibs., an increase of 753,917 lbs. over 1909, made up as follows; 
Trimountain increase, 412,464 lbs.; Champion (%) increase, 609,527 Ibs.: 
Baltic decrease, 268,074 Ibs.; net increase, 753,917 Ibs. The profits from 
all mining operations show an increase of $16,668 over the previous year, 
notwithstanding the lower price received for copper. 

The following is a statement of the available quick cash assets Dec. 31 
1910: Copper soid but not paid for, $1,395,079; Copper Range RR. ist M. 
bonds, $870,000; cash, $462,924; total cash assets, $2,728,003. Deduct 
notes payable, $1,600,000, and due United Metals Selling Co., $300,000; 
net cash assets, $828,003. 


Production and Cost of Copper Sold and Delivered, Including All Construction 


Expenses. 
SE a a eS a 17,549,762 lbs., at 8.32 cents per pound 
Champion(one-half) ....__._. 9,612,062 lbs., at 7.85 cents per pound 
_ 0 RS ee 5,694,868 lbs., at 12.17 cents per pound 





Copper Range Consol. Co___32,856,692 lbs., at 8.78 cents per pound 
27,161,824 Ibs. of our copper was produced at a net cost of 8.16 cents per 
pound. As in 1909, all construction has been charged to cost of copper. 


Cost of Total Production and can | Price Received (per pound). 
1910 


1909. 1908. 1907. 
BO Se a ere ee 8.78 


9 .08 8.78 9.58 ; 
Average price received (cents) ____- _.-12.74 13.00 13.39 17.28 19.00 


Construction is not included in the figures for the years 1906, 1907 and 
1908, but is included in 1909 and 1910. 

The yield per ton of rock in the year 1910 was the highest for seven years, 
and is due largely to the increased yield at the Champion, the bottom 
openings of which have been in excellent ground. 

Our policy has always been to keep openings far ahead of the stoping. 
The ground opened by our mines during the year was as follows: Sinking, 
2,654 ft.; drifting, 32,208 ft.; cross-cutting, 2,362 ft. 

Trimountain shows a gain in production over the previous year for the 
first time since 1905, and a net profit for the year over and above every- 
thing of $32,250, against a deficit in 1909 of $47,841. 


CONSOLIDATED STATEMENT OF THE OPERATING COMPANIES 
FOR CALENDAR YEARS. 



































1910. 1909. 1908. 1907. 
Rock stamped (tons)... 1,820,769 1,891,576 1,893,749 1,914,331 
Av. yield ref'd cop. (ibs.) 23.32 21.7 21.94 21.62 
Copper produced (ibs.). 42,468,754 41,105,311 41,546,525 41,385,015 
Av. price rec’d perlb__. 12.74 cts. 13 cts. 13.39 cts. 17.28 cts. 
Rec'd from copper sales. $5,407,629 $5,340,728 $5,561,888 $7,149,985 
REE cisedeoctoane 6,217 *) Aer eee 35,82 

EE ccs te tbs dich ws sabato $5,413,846 $5,353,115 $5,561,888 $7,185,814 
Mining exp., incl. smelt’g, 

freight, market’g, &c_. $3,490,742 $3,499,128 $3,474,577 $3,805,376 
Taxes, HoughtonCo.,Mich 179,210 192,544 131,395 154,539 
lc ol em ee | Ee eS a LS , ek ie 

Total expenses____ - $3,669,952 $3,691,672 $3,606,151 $3,959,915 
aii SG $1,743,894 $1,661,443 $1,955,737 $3,225,898 
Copper Range RR. surp. 75,168 170,262 6,379 111,299 
Received in settlement 

ae A A al Nee 8 Ae 549,251 

Total net income... $1,819,062 $1,831,705 $1,972,116 $3,886,448 

Deduct— 

Net balance of gen. exp- $48 ,602 $59,823 $36,280 $71,119 
One-half net mining prof- 

it Champion Cop. Co., 

which belongs to St. 

Mary’s Min. Land Co- 469 ,602 408 ,319 449,061 677,879 

Total deductions_-_ _-_- $518,204 $468 ,142 $485,341 $748 ,998 
Balance, surplus______- $1,300,858 $1,363,563 $1,486,775 $3,137,450 

Total dividends paid to Dec. 31 1910, $10,755,716. 

PROFITS FROM THE INDIVIDUAL MINES. 
1910. 1909. 1908. 1907. 
ERC geen Ses ae $767,939 $892,646 $1,004,201 $1,423,754 
Champion (one-half) _-- 469 ,603 408,319 449,060 ; 
Trimountain __....--.- 2,250 def.47,841 53,415 446,386 
RECEIPTS AND DISBURSEMENTS COPPER RANGE CONSOLI- 
DATED CO. FOR CALENDAR YEARS. 

Receipis— 1910. 1909. 1908. 
Balance brought forward__________- $557,380 $518,254 $450,339 
Baltic Mining Co. dividends______-_~- 996,590 $96,590 896,931 
Trimountain Mining Co. dividends_- ‘cae. 86=—S sf eet 495,975 
aZeeeounterm Mime Co... eee cle we wwe  S Ae See 
Copper Range Co. dividends__-_-—_-_-_-_- 449,770 598,194 299,097 
Ce eweee06©6©6lU Gb wOS ee 
Copper Range RR. dividends______.- 3 _----.- en...  weeeninaees 
Copper Range RR___._____.__---_-. 3} -—----- Fea aes 
Champion Copper Co___.._.-_----- ------ 25,000 454,809 
rr i uuecesn0|0|©6CUeeeuee 39,492 $78,452 
Michigan Smelting Co.............  <««-<-- 37,0738 64,071 
United Metals Selling Co__________- a) er eee ae 
Notes payable______-_ . See 200,000 OU Re ae 
SS SR eae a eee KR Be Se hes 15,822 
Divs. rec’d on cap. stk. issued but 

Which remains unexchanged___—_—-- 1,624 3,164 2,414 
A.C. Burrage, acc’t Trimountain ma- 

jority stockholders’ agreem’t, bal_-.  -_----  ------ 34,366 

EST ey ME a iy + $2,656,641 $2,904,710 $3,092,276 

Disbursemenis— 
Copper Range RR. stock at par____. — ___ ee S246 605 #8 #  § cucseon 
Copper Range RR. bonds at par_--_-- apt einteiga ae 
General exploration______________- $40,529 77,169 $119,154 
Baltic Mining Co_______________.__- 212,071 —tehaa -J2nmmauee 
Trimountain Mining Co___________- See276 8=—Sss we eune 349,749 
Copper Range Co______._____-_--- 1,225 oa cae iaan 49,886 
United Metals Selling Co__________.- ra 175,000 425,000 
Copper Range Electric construction _- 20,367 2,809 5,094 
Copper Range RR. Co___________-_- et  * ae 36,297 
Michigan Smelting Co____________.- 73,395 sesees “  @¥bnne 
Taxes (New Jersey) ______________- 7,834 7,726 7,676 
a) ee [2.65 — abeoeee 
Other expenses__________________- 43,027 39,523 44,426 
i (oe aera 1,537,340 1,536,930 1,536,740 
Cash on hand Dec. 31___________-_-- 462,924 557,380 518,254 

en $2,656,641 $2,904,710 $3,092,276 
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COPPER RANGE CONSOLIDATED CO. BALANCE SHEET DEC. 31. 








1910. 1909. 1910, 1909. 
As els— $ $ Liabilities— $ $ 
'g stks. owned_736,954,400736,954,400 | Capital stock - - -- - 38,433,500 38,433,500 
Stock reserved... y79,100 y79,100 | Notes payable... 1,600,000 1,400,000 
Notes receivable... 2410,178  2117,126| United Metals Sell- 
opper Range RR. Tn Gao nenaeee 300,000 _~—i—...{---- 
B Co. bds. at par. 870,000 870,000 | Mich. Sm. Co. dep. 27,749 101,144 
‘ opper Range RR. Trim’t’n M.Co.dep. 41,877 198,751 
Co. stock at par 1,639,200 1,639,200 | Cop.Range Co.dep. 76,058 77,283 
( opper Range elec- Cop. Range RR. 
Ge . enecce oo. 987 gs . Re gy nan epee zs 30.078 
n’l exploration. 629,159 588, ck suspense... 
Acc’ ts receivable - - 6,000 6,000 | Profit and loss.... 641,726 630,666 
Ge -sndceecenune 462,924 557,380 
BD sesscensane 41,120,948 40,861,455; Total ...-.-.--.-- 41,120,948 40,861,455 








z Includes 99,659 shares of Baltic Mining Co., 99,699 shares Copper Range Co. 
and 99,335 shares Trimountain Mining Co. y Represents 791 shares Copper Range 
Cons. Co. held for exchange for outstanding shares of Baltic Mining Co. and Copper 
Range Co. 2 Notes receivable in 1910 include Baltic Mining Co., $329,197 (against 
$117,126 in 1909, as above), and Copper Range RR., $80,981.—V. 92, p. 1245. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atchison Topeka &Santa Fe Ry.—Purchase.—The com- 
any, having acquired control of Garden City Gulf & Northern 
R., took over the operation of the road on May 38. - : - 


The line extends from Garden City, Kan., to Scott City, 40 miles, and 
by July 1 an extension is expected to be completed north to Winona, on 
the Union Pacific, making a total of 91 miles. The proposed extension 
south from Garden City to Liberal, Kan., 70 miles, it is said, will not be 
built, at least for the present.—V. 92, p. 1874, 658. + + + + + s+ s+ «+» 


': Atlantic Northern & Southern Ry.—Receiver.—The Dis- 
trict Court at Audubon, Ia., has appointed Edward 58. 
Harlan, who is connected with the Iowa Trust & Savings 
Bank, as receiver.—V. 92, p. 1309. Cette: or 


Baltimore & Ohio RR.—Decision.—The U. S. Supreme 
Court on May 29, in a test suit brought by the company, 
unanimously sustained the validity of the so-called railroad 
employees’ hours of service Act of March 4 1907. Justice 
Hughes wrote the opinion. 


The suit was brought to annul an order of the Inter-State Commerce 
Commission of March 3 1909, and for an injunction against the enforcement 
of the order requiring the various roads to report to the Commission any 
cases of employees working beyond the prescribed limit for continuous 
service. The Court holds that Congress has a right to legislate for the safety 
of passengers in inter-State travel and that the hours employees are com- 
pelled to work goes to the efficiency of the service and is, therefore, within 
the — of Congress to legislate upon, and that whatever defects were in 
the former Act of 1906 had been cured by later legislation, it being clearly 
provided that only persons engaged in inter-State commerce, and Inter-State 
carriers, are affected by the statute.—V. 92, p. 794, 460. 


Bartlett-Florence RR.—Foreclosure Sale.—The road was 
sold for $41,000 to J. L. Bailey and others on May 29. 


Receiver Sam. W. Brown and C. J. Granger of Palestine purchased other 
property belonging to the road, and the St. Louis Rail & Equipment Co. 
Sa 12 cars for $1,200. The sale will be submitted for approval to 

udge Wilcox of the Twenty-Sixth District Court on June 5.—V. 92, p. 880. 


Chicago Elevated Railways.— Deposits Called For.—The 
merger committee consisting of F. A. Vanderlip, Henry A. 
Blair and Samuel McRoberts give notice that they are pre- 
pared to receive deposits of the stock of the South Side Ele- 
vated Ry. Co., Metropolitan West Side Elevated Ry. Co. 
and Northwestern Elevated RR. Co. with the National City 
Bank of N. Y. and Illinois Trust & Sav. Bank, Chicago, under 
terms of the merger agreement outlined below. Deposits 
must be made prior to July 1 1911. See advertisement 
on another page. The National City Bank of N. Y. has 
agreed to purchase the $30,000,000 3-year 5% mortgage 
notes and $16,000,000 6% cum. pref. stock (V. 92, p. 1435). 
The merger will be effected, if sufficient assents are received, 
by purchasing the shares of depositing stockholders with cash, 
or cash and securities, as shown below. 


Salient Features of Plan of Organization, Dated May 22 1911. 
New Company—Capitalization. 

The Chicago Elevated Railways (hereinafter called the new company) Is 
to be organized as a voluntary association along the same lines as the 
Mackay Companies, Massachusetts Electric Companies, Massachusetts Gas 
Companies and Chicago City & Connecting Railways, to acquire stocks, 
bonds and other securities of and claims against the companies named below. 

The new company will issue $30,000,000 3-year 5% collateral notes, 
160,000 shares, without par value, to be called 6% cumulative preferred 
shares, and 250,000 shares to be called common shares. The interest on 
said notes shall be payable in semi-annual installments, and the said notes 
shall be redeemable on any interest date at par and interest on 30 days’ 
notice. The preferred shares shall be entitled to a preference as to both 
assets and earnings. The preferred shares shall be redeemable at $100 each, 
plus any accrued dividends unpaid at the time of such redemption. 

Cash Requirements will Aggregate $44,500,000 tf Cash only is Given for Stocks. 
1, For payment of Northwestern El. bonds, due Sept. 1 1911__$18,000,000 
2. To pay floating debt, accrued interest, taxes, &c. (North- 

western El. RR. Co., $1,889,577; Ch. & Oak Park El. RR. of 

Ill., $647,643: Ch. & Oak Park El. Ry. of N. J., $962,780: 

Ch. & Elmhurst Ry., $22,000) 3,022,000 
3. For stocks (100° basis) of Northwestern, Metropolitan and 

South Side companies (see below)______________________. 21, 

4. For working capital and expenses of plan and of organization 


Purchase Price Offered. 


Option No, 1—Cash—Result if All Accept Same. 
Capital Stock of— _ Outstanding. 
Metropol. West Side Elev. RR. pref. stk. $8,707,900 














-——<—_——_— — — we ee eee eee - @ 2 @ & @& & 


02,312 
75,688 


Do ho 


my, 


For Cash. 
75%—$6,530,925 








tt Cnn ct ebechumdauen eudie 7,464,100 27%%— 2,052,627 
Northwestern Elev. RR. pref. stock.... 4,944,400 70%— 3,461,080 
EE So nis oe erin amend 4,947,100 30%— 1,484,130 
South Side Elevated RR. stock... _-~- 10,231,400 79%— 7,673,550 
Dt Metsitidindidasaeanenantsennes $36,294,900 $21,202,312 


Option No. 2—Part Stock—Result tf All Accept Same (Supplied by Ed.) 


Amount May be Exchanged for 
Outstanding. Cash. Pref. Stock. 
Met. pref. stk.$8,707,900 5234%-$4,571,647 22% %-$1,959,277 








Common Stock. 
18.0%-$1,567 ,422 


Com. stock 7,464,100 194 %- 1,436,839 8%%- 615,788 6.6%- °492°630 
N. W. pf. stk. 4,944,400 49%- 2,422,756 21%- 1,038,324 16.8%- 830'659 
Com. stock 4,947,100 21%- 1,038,891 9%- 445,239 7.2%- 356191 


So, Side stock 10,231,400 5244%- 5,371,485 2236%- 2,302,065 


Total ._...$36,294,900 $14,841,618 $6,360,693 $5,088,556 

- Option No. 2 in each case consists in the right offered the individual 
shareholder of accepting in lieu of the amount of cash tendered him by op- 
tion No. 1 the following percentages thereof in cash and new stock combined, 


18%— 1,841,654 














| namel 





—— 


“« Cash, 70%; pref. stock, 30%; common stock, 24%. Or,Fastthe 
committee expresses it: ‘‘Each depositor may elect to apply 30% of the 
cash payable to him under said offer to the purchase of preferred and com- 
mon participation shares of a (the) voluntary association formed for the 
purpose of acquiring the deposited stocks at the rate of one preferred share 
and four-fifths of a common share for the price of $100. Each of the new 


preferred and common participation shares will be expressed to b 
par value of $100 each R D D to be of the 


Compantes (Controlled by Foregoing Companies) for which Committee™ May; 
If It So Elects, Make Offer. 


Pref. Stock. Com.Stock. Total 


Union Consolidated Elevated RR_. None $1,000,000 $1,000,000 


Chicago & Oak Park Elevated Ry -. --83,063,059 5,667,697 8.730.756 
Chicago & Oak Park Elevated RR... ____-_. 9,917,650 9,917,650 
Chicago & Elmhurst Ry........-.... 9 cance ° 5,000 


Existing Bond Issues and Other Secured Obligations, Aggregating $34,673,750, 
to Remain for the Present. 





Amount. Amount. 
South Side ist 4s, 1924_$8,000,000/| Union Loop Co. ist 5s, 
Chicago Junction ist 4s(a) 2,327,000 Oct. 1 1945 (e)_._-.--- $4,472,000 
Metropol. Co. ist 4s, 1938.10,000,000|Oak Park Ill. Co. ist 5s, e Fe 
Ext. 4s, 1938 (b)______ fr. ¥ (= 8), ere 4,543,000 
Gold notes (k)_._____- 50,000 Income bonds, 1928 (g) 128,600 
Northwestern Co. bonds_. See (c) Equip. notes, 5%, dem. 40,000 
Equip. notes, 6% (d)_. 198,000} Equip. notes, 6% (h)_. 165,000 
Union. Cons. 1st 5s, '36(j) 407,000 Real estate mtge. (i)... 10,150 


Notes.—(a) The Chicago Junction RR. is under lease to the South Side 
Co., and the South Side Co. has an option to acquire the stock of the Chicago 
Junction Co. (b) The proceeds of $200,000 of these bonds are in the treas- 
ury of the mo hing tab my and are —— solely to extensions. (c) The 
only outstanding bonds of the Northwestern will be those which are pledged 
under the 3-year collateral note issue. (d) Payable in installments aggre- 
gating each in 1911 and 1912, $44,000; in 1913, $30,000; and in 1914-1918, 
$16,000 reer (e) An additional $528,000 are held by the Northwest- 
ern. (f) An additional $457,000 are in treasury of Chicago & Oak Park 
Electric RR. of Illinois. (g) In addition there are held of this issue in 
treasury of Chic. & Oak Park Elev. RR. of Illinois $500; in treasury of 
Chic. & Oak Park Elev. Ry. of New Jersey $870,900. (h) Payable $8,000 
semi-annually from Aug. 1 1911 to Feb. 1 1920 and $13,000 Aug. 1 1920. 
(t) $3,738 now due; $650 due July 6 1911; $400 due Nov. 21 1911; $5,362 
due Oct. 11914. (J) Exclusive of $46,000 held by Metropolitan. (k) Due 
$50,000 each Oct. 1 1911, April 1 1912 and Oct. 1 1912. 


Securities Offered—E. L. Lobdell & Co. of Chicago give 
notice, by advertisement on another page, that they are pre- 
pared to deal in the securities of the new company when, if 
and as issued.—V. 92, p. 1435. 


Chicago & North Western Ry.—Opening of Chicago Ter- 
minal.—The new passenger terminals at Chicago will be 
opened to the public to-morrow. Compare V. 91, p. 807; 
V. 87, p. 1159, 479.—V. 92, p. 1374, 1178. 


Cleveland (Electric) Ry.—Three-Cent Fare.—At_ the 
request of the city authorities the fare was reduced on 
June 1 to 3 cents cash fare one cent for transfer, the latter, 


however, to be rebated when taken up. A statement by the 
directors says: 


On May 23 Mr. Dahl addressed a letter to President Stanley, calling at- 
tention to the fact that there was over $200,000 surplus in the interest fund 
and that, in accordance with Section 23 of the ordinance, the rate of fare 
should be lowered. On last Monday evening the Council adopted a resolu- 
tion directing the company to reduce the fare, commencing June 1. The 
board of directors have directed that the fare be so reduced. 

They have done this notwithstanding that they regard it as poor business 
policy in the face of the maintenance and renewal reserve showing a shortage 
of $121,000, making an actual deficit of $185,000 instead of a surplus. 

Last June the company applied for an increase of its operating allowance. 
This request was renewed last January and was granted by the Council re- 
cently, to be effective from May 1 and continue until Jan. 1. It is hoped 
that the operating deficit will substantially be made good before Jan. 1. 
If not, the company will again apply for an increase in the operating allow- 
ance. As to the $264,000 shortage in the maintenance and renewal reserve, 
it may be necessary in the near future to apply for anincrease. This should 
be granted by the Council in order to comply with the principles of good 
business management, as the board are unable to see the wisdom of direct- 
ing a reduction of fare at the same time that the shortage in the mainte- 
nance and renewal reserve is increasing.—V. 92, p. 955, 659. 


Columbia Power, Light & Railways Co., Bloomsburg, Pa. 
— Merger of Controlled Roads.—A certificate of merger of the 
Columbia & Montour Electric Ry. Co. and the Danville & 
Bloomsburg Electric Ry. Co., under the nameof the former, 
with capital stock of $520,000, was filed at Harrisburg 
May 27. Edward R. Sponsler, is President.—V. 89, p. 410. 


Columbus New Albany & Johnstown Traction Co.—Sale 


Falls Through.—The “Cincinnati Tribune’”’ of May 25 said: 

A. E. Herd, of New York, who took the line off the hands of the Provl- 
dent Savings Bank & Trust Co., of this city, has turned that line back on 
the trust company and has disappeared from Columbus, where he had 
offices. The traction line came into the hands of the Provident at first 
with the assets of the Queen City Bank, and Herd, when he took it up, paid 
a sum said to be in the neighborhood of $5,000, which he forfeited when 
he found he could not finance the line. Herd also attempted to finance a 
theater venture. Compare V. 92, p. 1032; V. 91, p. 1629. 

[Pres. W. D. Brickell and Vice-Pres. Daniel J. Ryan have resigned and 
are no longer connected with the company.|—V. 92, p. 10382. 


Cuban Central Rys.—ZJncreased Stock and Borrowing 
Powers, &c.—The shareholders were to vote on May 23 on 


the following propositions: 

(1) An increase in the capital to £2,300,000 by the creation of 20,000 
additional 54% cumulative preference shares of £10 each; and (2) an in- 
crease in the borrowing powers up to the amount of the capital for the time 
being issued. The purposes of the increase are: (1) toredeem the present 
£200,000 2d M. deb. 6% stock; (2) to build extensions amounting to 644% 
miles at an estimated cost of £310,000; and (3) for the capital requirements 
of the company. The Caguaguas to Rancho Veloz extension (16% miles 
of the 64% mentioned) is expected to be ready for traffic about June 30. 
Under the Subvention law of July 5 1906 the company has been granted a 
subvention on two extensions included in the above at the rate of $5,750 
(£1,185) per kilometre. 


Denison Bonham & New Orleans Ry.—Sold.—See Missouri 
Kansas & Texas Ry. below.—V. 81, p. 1610. 


Denver Northwestern & Pacific Ry.—Reorganization.— 
The ‘‘Denver Republican”’ of May 25 said: 

Fifty-four Denver bond dealers [and capitalists] heard Tuesday night 
from President W. G. Evans, General Manager D. C. Dodge and General 
Counsel Geraid Hughes that plans for reorganization are well under way, 
and that as soon as control of the road’s securities has been obtained, steps 
will be taken to continue the construction of the road from Denver to Salt 
Lake City It will be the object of the new board to reduce materially the 
bonded debt of the company by obtaining possession of its securities. 
Effort will be made to produce for the bonds a value around par on the 
basis of what the road is earning to-day. 

“Our reorganization may be complete in a month or two months,” said 
Col. Dodge. ‘That it will be effected this summer I do not doubt.” 

Four-elevenths of the stock of the road will be offered to Denver people; 
this proportion being one-half of the holdings of the Moffat estate. Den- 
ver men who have indicated their willingness to invest in the securities of 
the road include Col. Dodge, Charles Boettcher, money M. Porter, John F. 
Campion, Gerald Hughes, John W. Springer, G. G. Liebhart, Thomas 8S. 
Hayden, Lawrence ©. Phipps, S. M. Perry, J. K. Mullen and others, - 
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Control of the road has been placed with the Denver Securities Co. 
(V. 92, p. 1310), so that it may remain a strictly Colorado enterprise, con- 
trolled by Colorado interests. ‘Mr. Moffat’s faith in the road,”’ said Pres. 
Evans, “has already been justified by earnings of more than $5,000 per mile. 

The Moffat estate will retain $5,000,000 of the $10,000,000 stock of the 
Securities Company, and the remaining $5,000,000 will be sold to the local 
syndicate. The proceeds of the sale will be applied in part as a payment 
on $4,000,000 notes (of the Colorado-Utah Construction Co.). 


Another account says: 


The initial payment by the syndicate will be $750,000, of which $500,000 
will be used as a payment on the $4,000,000 Construction Co. notes which 
matured May 1 and $250,000 for expenses during the coming year. The syn- 
dicate undoubtedly assumes full liability for the notes, making its payment 
for one-half the equity in the road about $4,000,000. 

The remaining $3,500,000 Construction Co. notes will be extended for 
one year. The holdings of the Moffat cstate are given as $8,000,000 of the 

11,000,000 outstanding stock, $8,000,000 of the $11,000,000 bonds and 

1,500,000 notes. The railroad controls the construction company. All 
this equity will be turned over to the Denver Railway Securities Co. A 
new bond issue of from $30,000,000 to $50,000,000, it is stated, will be 
authorized, to refund the present issues and carry the road to Salt Lake City, 
of which $3,500,000 will probably be offered in Denver during this year. 

Compare V. 92, p. 1435, 1310. 


Detroit River Tunnel Co.—Offering of Guaranteed Terminal 
and Tunnel Bonds.—J. P. Morgan & Co., the First National 
Bank and the National City Bank, all of New York, offered 
on May 29, at 102 and int., and have wholly sold, $16,000,000 
Ist M. terminal and tunnel 44%% 50-year gold bonds, guar- 
anteed, principal and interest, by endorsement on each bond, 
by the Michigan Central RR., which owns the entire capital 
stock. Bonds dated May 1 1911 and due May 1 1961. 
Trustee, Guaranty Trust Co. of New York. Int. M. & N. 
in N. Y. City. Par $1,000 c¥&r*. Total authorized issue, 
$30,000,000; reserved for future issue, under restrictions, 
only for additions and improvements to the mortgaged prop- 
erty, $14,000,000 interest rate not to exceed 5%. The 
present issue of $16,000,000 of 44s has been sold, the 
advertisement on another page being published for record. 


Abstract of Letter from W. C. Brown, Pres. N. Y. Cent. Lines, May 29. 


A First Lien on All the Company's Present and Future Property, Real and 
Personal—Present Security. 
(1) Double-tube tunnel and approaches, 2.42 miles in length, 

under Detroit River, with electrical locomotives and other 

——— now in successful operation;total cost upwards of_$9,000,000 
(2) Extensive and valuable terminal property in city of Detroit, 
acquired and to be acquired, for a union passenger station and 

for other modern terminal facilities, such terminal property, 

exclusive of improvements made and to be made thereon, 

Date Gr Ge WHO GE MIT Glin o cccmaendndsdancicaececece 
(3) Union passenger station and other modern terminal facilities 
- now in process of construction on such terminal property at a 
SR RS IS pe I Ah aE ee ieee 
(4) Rights of the Tunnel Co. in lease in perpetuity to Michigan 
- Central RR. Co. Said lease guarantees that the net income 
- of the Tunnel Co. shall suffice to pay maintenance and operat- 
- ing expenses, interest oa all its bonds at any time outstanding 
. and not less than 4% per annum on the $3,000,000 of the lat- 

ter’sstock. Payment of the principal and interest of the bonds 
- will also be guaranteed unconditionally by endorsement by 
- the Michigan Central RR., which owns the entire capital stock. 
- The tunnel was put into operation in October last and its operation has 

been a complete success in every way. It accomplishes a great saving 
of time and expense in through traffic over the New York Central Lines, 
and is now an indispensable part thereof. It is also available for use by 
freight and passenger trains of all other railroad companies operating over 
the international line at Detroit. 

The terminal property and facilities above mentioned will be sufficient 
in extent and capacity to furnish passenger terminal and station facilities 
for all the railroads entering Detroit. Upwards of $1,500,000 has already 
been expended upon the improvements of the terminal property. The 
erection of the new passenger station, at an estimated cost of $3,000,000, 
and the construction of yard tracks, interlocking apparatus and other 
facilities, at an estimated cost of $1,000,000, will be completed forthwith. 

The extraordinary growth of the city of Detroit (present population 
about 465,000) and of its railroad business has necessitated the construction 
of the tunnel and of modern terminal facilities. The following-named rall- 
roads reach the river at Detroit on the American side or at Windsor oo the 
Canadian side, in addition to the Michigan Central RR., viz.: Lake Shore 
& Michigan Southern Ry., Grand Trunk Ry. of Canada, Detroit Grand 
Haven & Milwaukee Ry. (Grand Trunk System), Canadian Pacific Ry., 
Pere Marquette RR., Wabash RR.. Detroit Toledo & Ironton RR. and 
Detroit & Toledo Shore Line RR. All railroad companies whose tracks 
connect with the Tunnel Co’s tracks have, on payment of reasonable charges, 
a right under the charter to the benefit of the tunnel and terminal property. 
On the American side no substantial change is required to make track con- 
nection with all of the above-named companies and on the Canadian side 
connections may be constructed at slight expense. 

The magnitude of the traffic across the international line at Detroit ap- 
ears from the fact that in 1909 796,182 cars and in 1910 807,690 cars were 
andled across the river there. It is estimated that in 1911 900,000 cars 

will be moved. Of those moved in 1909, as above mentioned, 447,779 and 
in 1910 450,203 were by the Michigan Central RR. Co. Uatil the com- 
pletion of the tunnel all cars were necessarily moved across the river on car 
ferries, which in the winter season was attended with much difficuity due 
to ice, and at ail times has been slow and expensive. Upon the basis of the 
collection of a reasonable charge per cir for cars which must be handled 
through the tunnel by the New York Central Lines, to say nothing of the 
cars of other companies, the earnings will be more than sufficient to provide 
for the interest upon the present Issue of the Tunnel Co’s bonds. 

. Application will be made to list the bonds on the N. Y. Stock Exchange. 

The net income of the Mich. Cent. RR. for the cal. year 1910, after all 
fixed charges, was $1,717,331.—V. 85, p. 1338 


Erie RR.—Purchase of Elevator.—The company has ar- 
ranged to purchase the Erie Elevator Co., which was owned 
by the D. O. Mills Estate. 


The property has been operated under lease for the past 30 years, the 
lease expiring Junel1. It is proposed to get the elevator in shape for opera- 
tion at ow this year in time for the movement of the crops.—V. 92, 
p. 956, 725. 


Federal Light & Traction Co., New York.—Acquisition.— 
The company has recently acquired, through the purchase of 
all of the capital stock ($1,200,000) of the Springfield Rail- 
way & Light Co. (a holding company) the control of the 
Springfield (Mo.) Gas & Electric Co. and the Springfield (Mo.) 
Traction Co. The Springfield Railway & Light Co. is about 
to authorize a $7,000,000 issue of 5% refunding bonds, of 
which $2,000,000 will be issued at once (V. 92, p. 1437). 
Other properties, we understand, are about to be acquired. 

.. Earnings.—Of controlled properties for calendar year 1910: 


5,900,000 


. Excl. Springfield. Springfield. Total. 
i See. |. cn ianncadubind $761,736 444,153 $1,205,889 
LETTE LE 314,547 194,420 508 ,967 


—V. 93, p. 526, 460. 
* Garden City Gulf & Northern RR.—Sale.—See Atchison 
Topeka & Sante Fe Ry. above.—V. 89, p. 918. 

Greenville Spartanburg & Anderson (Electric) Ry.—New 
Stock, &¢.—See Piedmont Traction Co. below. .°. 2°): .) 5 
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Great Northern Ry.—New Mortgage.—It was announced 
on May 31 that the company had executed its “‘first and re- 
funding’ mortgage, securing a total authorized issue of 
$600,000,000 bonds, in order to provide for additions, im- 

rovements and extensions over along term of years, and 
or the refunding at or before maturity of the present 
outstanding obligations, including $222,400,000 joint 4% 
bonds of the Great Northern and Northern Pacific Railway 
companies issued in 1901 for the acquisition of substantially 
all of the capital stock of the Chicago Burlington & Quincy 
RR. This latter provision is thought by some to fore- 
shadow ultimate absorption of the C. B. & Q. system. 
Statements by Chairman J. J. Hill. 


Covering a future of 50 years, approximately $270,000,000 in bonds will 
be available for general corporate purposes and double-tracking and addi- 
tional mileage. Since its beginning 32 years ago the Great Northern has 
expended between $350,000,000 and $400,000,000 out of capital and earn- 
ings. The provision made for the future in consideration of the rapidly 
growing territory which Great Northern lines serve would seem intelligently 
conservative. In no other part of the country has nature more generously 
bestowed those three great sources of all national wealth—the farm, the 
forest and the mine—and nowhere else is there more room for such devel- 
opment as follows the occupation of a new country by an intellgent popu- 


lation. The issuance of bonds against property acquired is safeguarded by 
the restrictions usually found in mortgages of this kind. 

The Great Northern and Northern Pacific are jointly and severally Hable 
for the Burlington collateral bonds. We could not provide a financial plan 
for a long time ahead and not take these bonds into account. We are not 
only liable for our half, but contingently for the whole. It does not mean 
that we have any fear that we will have to pay it all. We don’t have to 
pay any of it until 1921. Burlington bonds can be called and retired at 
105 at any time, according to an agreement at the time of issue: but I do 
not think any one wants to callin 4% bonds at 105. But how could we 


plan for the future and not take into account our contingent liability in 
these Burlington 4s? 


Offering of New Bonds.—J. P. Morgan & Co., the National 
City Bank and the First National Bank, all of New York, 
are offering, by advertisement on another page, at 102 and 
int., yielding 4.15% income, or more if redeemed prior to 
1961, $20,000,000 of the aforesaid “first and refunding 
mortgage’ 414% gold bonds, dated May 1 1911 and due 
July 1 1961, but redeemable at 105 on any interest date after 
Jan. 1 1941. Bankers Trust Co. of New York, trustee. 
Denominations, c*$1,000, r*$1,000, &c. Int. J. & J. The 
first coupon, payable Jan. 1 1912, is for $28 33. 

The subscription lists to the aforesaid $20,000,000 bonds 
were closed yesterday afternoon, all of the bonds having 
been sold. 

These bonds are secured by first lien on 2,637.25 miles of 
road at the rate of $17,070 per mile and by a general lien 
(subject to existing liens at the rate of $22,822 per mile) on 
4,791.42 miles, making the total mileage covered 7,428.67. 
The mortgage also covers standard equipment costing $59,- 
073,180, upon $46,200,068 of which it is a first lien. Legal 
investment for trustees and savings banks in N. Y. State. 


Provisions Respecting Issuance of the $600,000,000 Bonds Authorized. 
Present issue 


i icindeinti nhs pitekdh eMedia. . aclaenmmaienaed $20,000,000 
ee ee ee Oe nt tence minndéecmatai 25,000,000 
Reserved to retire existing obligations _.__.___..___._____- 332,162,000 


Reserved for general corporate purposes, acquisition of new 
lines, &c., and the purchase or acquisition of stocks and 
I 122,838,000 
Reserved for the acquisition and construction of new lines, 
terminals, &c., at not exceeding $3,000,000 in any cal. year__100,000,000 


Letter from Chairman J. J. Hill, St. Paul, Minn., May 31 1911. 


Referring to your purchase of $20,000,000 of this company’s ‘‘first and 
refunding mortgage’ 44% gold bonds, due July 1 1961, redeemable at 105 
after July 1 1941, I beg to inform you they are part of an authorized issue 
of $600,000,000, secured by deed of trust to Bankers’ Trust Co., New York, 
trustee, under the terms of which they are a lien on all the lines of railway 
owned by this company in fee. 

The bonds are a first mortgage on 2,070.46 miles and a first lien directly 
or through deposit of stock on 566.77 miles, and upon all the company’s 
extensive terminals on the Pacific coast which cannot be encumbered under 
the provisions of the mortgage except by way of further security. 

Subject to existing mortgages at the rate of $22,822 per mile, these bonds 
are a general lien on 4,791.42 miles additional. 

The issue is further secured through pledge of standard equipment cost- 
ing $59,073,180, upon $46,200,068 of which it is a first lien. The company 
has set aside and is carrying as a sinking fund on its books $19,090,418 to 
cover depreciation on and replacement of this equipment. The railway 
company has covenanted to mark distinctively that portion covered by 
first ien so that it may be readily distinguished from that upon which it is 
a general lien: to keep in repair and renew the same from time to time, so 
that the equity now conveyed shall not be impaired. 

The railway company will not issue any additional bonds (not provided 
for in the mortgage) nor extend any of the underlying bonds, which are 
now a lien upon the mortgaged premises and for the refunding of which pro- 
vision is made in the reservation of $332,162,000 ‘first and refunding’’ 
bonds. The company reserves the right to issue $7,173,000 Northern 
Pacific-Great Northern joint 4s due 1921, the balance of the authorized 
issue of $222,400,000. It will be noted provision is made for refunding 
this entire issue, which is proper, in view of the obligation being joint and 
several. Furthermore, bonds and shares of stock, securing in whole or in 
part obligations refunded become subject to the lien of this mortgage 
when such obligations are canceled as provided in the mortgage. 

The other general provisions of the mortgage restricting the future issu- 
ance of bonds have been so drafted as to adequately provide for the com- 
pany’s requirements for years to come. In this connection I beg to state 
no more bonds will be offered for sale to the public during the current year’ 

As advised by counsel, the mortgage as drafted complies with the laws 
of the State of New York governing the investments of savings banks and 
trustees, and the bonds are therefore legal investments in these particulars. 

The net earnings last year were 4% times the amount necessary to pay 
fixed charges and for the last five years have averaged more than 4 & times 
the amount necessary to pay such charges. This, without including the 
Northern Pacific-Great Northern joint 4s, the interest charges on which 
are taken care of by the dividend from the Burlington stock. 


Steps will be taken to list these bonds on the New York and Londo 
Stock Exchanges.—V. 92, p. 1032. . 


Hocking-Sunday Creek Traction Co.—Jncrease of Stock— 
New Bonds.—The stockholders on May 25 voted to increase 
the stock from $300,000 to $900,000 and also to make a new 
mortgage to the Columbus Savings & Trust Co., as trustee, 
to secure an issue of $600,000 25-year 5% bonds to provide 
for the retirement of the outstanding $200,000 6% bonds 
dated Nov. 1 1910 (V. 91, p. 1766), which have all been 
sold, and the construction of the Chauncey-Glouster division. 


Contracts have been let for the construction of the bridges and culverts 
between Nelsonville and Athens and also for the grading of the new line. 
The road is now in operation for 6 miles out of Nelsonville and surveys 
have been completed to Athens; it will be operated to Doanville gyn & 
The company has been operating a gasoline car, but it has decided to su 
stitute electric power.—V. 91, p. 1766.4 - - - > «8 8 & #& 6 8 O88 
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Hudson & Manhattan RR.—Newark Extension.—lIt is | 


announced that by Oct. 1 the company will be running trains 
through from New York to Newar«, about 9 miles. 


The underground line is to be connected with the Pennsylvania about one 
mile west of Jersey City, and the Pennsylvania tracks are to be used from 
that point to Manhattan Transfer, one mile east of Newark. From Man- 
hattan Transfer an independent line will be used to reach a new station at 
‘Saybrook Place, near Broad Street, Newark.—V. 92, p. 1025, 595. 


International & Great Northern RR.—Plan Operative.— 
It is announced that up to the close of business on Thurs- 
day, the last day on which bonds could be deposited under 
the reorganization plan (V. 92, p. 1374), every bondholder, 
with the exception of one holding considerably less than 100 
bonds, had deposited their securities. No dissent, 1t 1s 
stated, has been received. The plan will, therefore, become 
operative upon sale under foreclosure June 13.—V. 92, 
p. 1374, 1310. 

Lake Erie & Pittsburgh Ry.— New Securities Authorized.— 
The stockholders on May 19 authorized an increase in the 
stock from $100,000 to $6,000,000 and the making of a 
mortgage to secure an issue of $15,000,000 50-year 5% 
bonds. Compare V. 92, p. 1109. 

Long Island RR.—Fare Reduction Vetoed.—Governor Dix 
on May 31 vetoed the bill passed by the Legislature providing 
for a 5-cent fare between Flatbush Avenue, Brooklyn, and 
Railroad Avenue, East New York, and intervening stations. 


The legislation, it is stated, is unnecessary, as the Public Service Com- 
mission has full authority to pass on the matter.—V. 92, p. 1109, 1024. 


Lynchburg (Va.) Traction & Light Co.— New Mortgage.— 
The company, controiled by the American Rys. Co., has filed 
a mortgage to the Real Estate Title Insurance & Trust 
Co. of Philadelphia, as trustee, to secure an issue of $1,750,- 
000 20-year 5% bonds to retire outstanding bonds and for 
extensions and improvements.—V. 92, p. 1436, 1243. 

of 


Massachusetts Electric Companies.—Consolidalion 
Subsidiaries.—The shareholders of the Old Colony and 
Boston & Northern Street Railway companies voted yester- 
day (1) to consolidate the corporations, the capital of the 
B. & N. to be increased by not exceeding $776,700 pref. 
stock and $8,004,100 common stock in exchange for pref. 
and common stock, respectively, of the Old Colony, or to 
purchase the latter’s property; (2) to make a mortgage sup- 
plementary to the refunding first mortgage of the B. & N. 
dated July 1 1904.—V. 92, p. 1181. 


Michigan Central RR.—Guwaranteed Bonds.—See Detroit 
River Tunnel Co. above.—V. ¥2, p. 805, 792. 

Missouri Kansas & Texas Ry.—Bonds Sold.—Speyer & Co. 
have concluded negotiations with a group of French banks 
and bankers covering the sale of 100,000,000 franes consol. 
M. 5% 30-year gold bonds, due 1940 (special French series). 
The bonds will be issued shortly in Paris by a, syndicate of 
banks, and will all be in the denomination of 500 francs each. 
Compare V. $2, p. 1375, 1179, 882, 795. 

Missouri Oklahoma & Gulf Ry.—Sale of Bonds under New 
Mortgage.—The company has arranged to sell in France 
$7,000,000 bonds, to be issued under a new mortgage, the 
proceeds to be used for extensions amounting to about 200 
miles. Compare statement in “Railway and _ Industrial 
Section,” page 86.—V. 91, p. 1328. 


Montgomery Rapid Transit Co.—VForeclosure.—Proceed- 
ings are pending before the Court at Norristown, Pa., under 
the company’s mortgage, of which the Norristown Trust Co. 
is substituted trustee. 

The Court is asked to decree how much is due under the mortgage, the 
legitimacy of bonds to a total of about $75,000 or $80,000 being contested. 
—V. 91, p. 1542. 

New Orleans Railway & Light Co.—Time Extended.—The 
time for deposit of the preferred and common stock held in 
the United States expired May 31, but has been extended 
until June 7. More than two-thirds required has actually 
been deposited. See terms of exchange under American 
Cities Ry. & Light Co. in V. 92, p. 1373, 1434.—V. 92, p.1375 

New York Central & Hudson River RR.—Sale of Bonds .— 
See Detroit River Tunnel Co. above.—V 92, p. 1436, 1109. 


New York New Haven & Hartford RR.—T'rolley Acqui- 
sitions.—See Providence & Danielson Ry. below.—V. 92, 
p. 14386, 1375. 

Northern Pacific Ry.—See Great Northern Ry. above.— 
V. 91, p. 1175. 


Norwich (Conn) & Westerly (Electric) Ry.—Foreclosure 
Sale.—The road will be sold at foreclosure sale on June 22 
next. Compare V. 92, p. 1375. 

Ohio Electric Railways, Columbus, O.—feduction of 
Stock of Subsidvaries.—The following companies, for some 
time owned and operated by the company and its subsidi- 
aries, have filed notices of reduction of stock: 

Lima & Toledo Traction Co. from $3,000,000 to $5,000; Dayton & Muncie 
Traction Co. from 5800,000 to $5,000; Zanesville Railway, Light & Power 
Co. from $1,000,000 to $5,000; Columbus Buckeye Lake & Newark Traction 
Co. from $1,500,000 to $5,000.—V. 92, p. 323. 

Oregon-Washington RR. & Navigation Co.—O/fering of 
Bonds Bearing Union Pacific Guaranty.—On another page 
will be found the advertisement of Kuhn, Loeb & Co. of New 
York and Baring Bros. & Co., Ltd., of London, offering at 
93 and interes! $25,000,000 “‘first and refunding 
mortgage’ 4% gold bonds, unconditionally guaranteed as 
to principal and interest by Union Pacific RR. Co. by en- 
dorsement on each bond. ‘The bonds were many times over- 
subscribed, the subscription books closing early May 31; 
but the advertisement is published for record. 








Condensed Extracts from Letter of Pres. Robert S. Lovett, N. Y., May 25. 
[Further particulars from the letter were cited last week, p. 14387.) 
Total Authorized Amount of First and Refunding Mige. Bonds, $175,000,000. 


$40,000,000, of which the $25,000,000, or £5,000,000, above referred to 
form part, are to be issuable to represent to that extent uncapitalized ex- 
penditures heretofore made in constructing, acquiring, improving and 
equipping the mortgaged lines of railroad and properties other than those 
formerly owned by the North Coast RR. Co. [The remaining $15,000,000 
of the $40,000,000, it is stated, are in the treasury of the Union Pac.—Ed.] 
523,380,000 are to be reserved to refund a like amount of the Oregon RR. 
& Navigation Co. 4% consolidated mortgage bonds, due June 1 1946. 
$111,620,000 are to be reserved to be issue. - 1 accordance with the mort- 
gage (a) for construction or acquisition of additiona! railroads, extensions 
and branches and for construction of additional main track required in 
double-tracking; (b) for the reimbursement of the company for expenditures 
to an amount not exceeding $7,000,000 made before the date of the mort- 
gage for acquisition of railroads, constructed or partly constructed, hereto- 
fore acquired from the North Coast RR. Co., including (to the extent of the 
railroad company’s one-half interest therein) expenditures made in respect 
of joint terminal and railroad properties in Spokane; (c) for continuance and 
completion of the construction of said railroads heretofore acquired from 
the North Coast RR. Co., including (to the extent of such one-half interest) 
expenditures in respect of joint terminal and railroad properties in Spekane; 
(1) to an amount not excceding $20,000,000 for the purchase of new and 
aiditional rolling stock to an extent not exceeding 75°% of the cost thereof, 
and (e) to an amount which, together with the amount so issued for rolling 
stock, shall not exceed $60,000,000 for expenditures made after the date 
of the mortgage (Jan. 3 1911) for additions and betterments as specified 
in the mortgage. (Mortgage trustee, Farmers’ Loan & Trust Co., N. Y. C. 
Earnings of the Properties as now Consolidated and Owned for the Nine 
Months ended March 81 1911. 
Revenue, after operating expenses and taxes 


: _......$3,893,989 
Interest for a like period on the $23,380,000 Oregon RR. & Navi- 
gation Co. 4% consol. M. gold bonds and $40,000,000 Oregon- 
Washington RR. & Navigation Co. ‘first and refunding mort- 
gage’’ 4% bonds amounts to only aera. FF 


Surplus Income of Union Pacific RR. Co. and Auxiliary Companies for 
Fiscal Year ended June 80 1910. 
(Surplus after interest on bonded debt and all other charges.] 
From transportation operations.___________.____.. aes 625,993,639 
From income, other than transportation operations. 19,512,051 





Total net surplus over anl above all chargse. - $45,505,690 

The bonds will be issued in coupon form, with the privilege of registration 
as to principal, and in the case of dollar bonds as to both principal and inter- 
est: dollar bonds so registered will be re-exchangcable for coupon bonds. 
Piin :ipal and interest of dollar bonds will be payable in New York and of 
Sterling bonds in London. ‘The interest of sterling bonds will also be pay- 
able in New York at $4 85 per pound steriing. Both principal and interest 
will be payable without deduction for any tax or taxes which the company 
may be required to pay thereon, or to retain therefrom, under any present 
or future law of the United States of America, or of any State, Territory, 
county or municipality therein. Application wiil be made to list the bonds 
on the N. Y. and London Stock Exchange. See also V. 92, p. 1437. 


People’s Passenger Ry., Philadelphia, Pa.—Payment of 
Bonds.—The Philadelphia Rapid Transit Co. has arranged 
with Drexel & Co. to purchase at 102% on and after June 15 
the issue of $285,000 second M. 5s, which mature on July 15, 
with July coupons attached.—V. 63, p. 557. 7 


Peoria Ry.—eport.—For calendar years: 





Calendar Gross Net (after Deprecia- Bond Balance, 

Year— Farnings. Tazes). tion. Interest. Surplus. 
= $685,761 $293,645 Seiad $139,346 $154,299 
Se. wseéunn 642,669 302,830 $29,910 168,158 104,762 


—vV. 90, p. 560. 


Philadelphia Rapid Transit Co.—Report of Experts.—The 
‘‘Philadelphia Ledger’ of May 31 contained extended ex- 
tracts from the report of Ford, Bacon & Davis regarding 
the service and equipment of the company, together with 
criticisms and suggestions. The ‘‘Ledger’’ says: 

The report shows that, while the system serves a territory far larger than 
in New York, Brooklyn and Boston,and nearly as large as in Chicago, the 
density of population is lower than in any of the other cities. And it has 
a far lower proportion of double track, due to narrow streets, a factor that 
leads to low speed and small cars, this constituting ‘‘one of the greatest 
handicaps of the Philadelphia surface system.”’ 

So, also, the Phiiadelphia system serves less population per mile of track 
than those of other cities, and consequently has to operate a greater propor- 
tion of car miles per capita than in any of the cities except Boston. The 
average length of trip here is 12.5 miles, as compared with 8.9 miles in 
New York, 8.38 in Brooklyn and 9.24 in Boston. 

Philadelphia, according to this report, has the smallest number and per- 
centage of free transfer passengers, the proportion of transfer to revenue 
passengers in New York, brooklyn and Boston being more than twice as 
large and in Chicago approximately four times as large. Due to the small 
number of free transfers and 3-cent exchanges, the earnings per passenger 
are largest on the Philadelphia system and smallest in Chicago. On the 
other hand, due to small cars and the large car mileage operated, the gross 
earnings per car mile are smallest in Philadelphia. Passenger receipts per 
passenger of all classes, including the free transfers, are highest in Phila- 
delphia, with 4.14 cents, as compared with 2.88 cents in Chicago, 3.25 in 
Brooklyn, 3.54 in Boston and 3.63 in New York. 


Voting Trust.—The Philadelphia Stock Exchange has now 
on its ‘‘unlisted’”’ $19,306,150 voting trust certificates, repre- 
senting 386,123 shares (par $50).—V. 92, p. 1375, 1243, 1033. 

Mayor Reyburn on May 13 signed the ordinance sanctioning 
the $10,000,000 bond issue.—V. 92, p. 1375, 1243. 


Philadelphia & Western Ry.—Valley Forge Route.—The 
new route to Valley Forge (the site of the Washington en- 
campment) was formally opened on May 26 in co-operation 
with the Norris City Co., which operates automobile busses. 

The 20 miles from Philadelphia to Strafford over the company’s line and 


theace bv bus from Strafford to Valley Forge are covered in less than an 
hour.—V. 91, p. 519. 

Piedmont (N. C.) Traction Co.—Construction—Proposed 
Merger.—The interests that are back of the Southern Power 
Co. (see V. 92, p. 1297) are actively engaged in the con- 
struction of 127 miles of trolley lines in North and South 
Carolina. These lines, when completed, it is proposed to 
merge under title of Piedmont & Northern Ry. Co.  Vice- 
*res. W.S. Lee of Charlotte, N. C., writes as follows: 

The Piedmont Traction Co. is a North Carolina corporation, with general 
office at Charlotte, NW. C. It has a line now under construction between 
Charlotte and Kings Mountain, touching the more important points as 
follows: Mt. Holly, Lowell and Gastonia, N.C. Auth. capital of $1,500,- 
000. J.B. Dukeof N. Y.is Pres.; W.S. Lee, Charlotte, N. C., Vice-Pres., 
and E. Thomason, Charlotte, N. C., Treas. : 

The Greenville Spartanburg & Anderson Ry. Co. is a South Carolina cor- 
poration with auth. capital of $4,000,009, having a line under construction 
between Greenwood and Spartanburg, S. C., touching the more important 
points as follows: Greenville, S. C., Piedmont, Pelzer and Belton. This 
company aiready has in operation a 10-mile line between Belton and Ander- 
son. J.B. DukeofN. Y.is Pres.: W.S. Lee, Chariotte, N. C., Vice-Pres., 
and EF. Thomason, Chariotie, N. C., Treas. 


It is the purpose of these corporations after the completion of the line to 
merge into one company, to be known as the Piedmont & Northern Ry. Co. 
The mileage of the Piedmont Traction Co. will be about 37 miles, 
of the G.S. & A. Ry. Co. about 90 miles. 


and that 
The construction of both lines is 
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well under way and a portion of which should be in operation early in 1912. 
These lines will handle both freight and passenger business by electricity. 
(The report last-fall that the Salisbury & Spencer Ry. Co. had been pur- 
chased by the Southern Power Co. interests seems to be contradicted by 
recent developments—see that company below.—Ed.] 


Providence & Danielson (Electric) Ry.—Lease.—The New 
York New Haven & Hartford RR. has acquired through the 
Rhode Island Co. long leases of the Providence & Danielson 
Ry. and Sea View RR., operating 36.66 and 19.1 miles, 
respectively. This increases the street-railway mileage, 
single track, owned or controlled by the New Haven in 
Connecticut, Mass. and Rhode Island to nearly 1,400 miles. 


The lease of the Providence & Danielson runs for 999 years from June 30 
1911, the lessee to pay 1% on the stock, Interest on the bonds, taxes and 
allcharges. The sum of $30,000 is to be paid immediately to the company 
to pay interest on the $600,000 bonds for the past year, which, it is stated, 
was partly defaulted. Liberal provisions are made in the lease for future 
financing of extensions and improvements that the lessee may desire. The 
lease is to terminate in case of default for 6 months in payment of the interest 
or rental. 

In the case of the Seaview the rental provides for payment of interest on 
bonds and dividends of 1% on the stock on June 30 1912 and 1913; 2% in 
1914, 1915 and 1916; 3% in 1917, 1918 and 1919; 4% in 1920 and 1921, 
and 5% in 1922 and subsequent years. An extension, it is stated, will be 
built to Westerly at a connection with the Westerly & Stonington St. R 

Pres. D. F. Sherman says that a plan has been arranged whereby the 
Danielson security-holders will contribute about $250,000 to be expended 
on the property, and that in connection with the lease ‘‘assurances have 
been required protecting the Southern New England in the use of any 
portion of the property of the Danielson line it may later find it convenient 
or desirable to use in connection with the extension of the Grand Trunk 
system into this State.’’"—V. 92, p. 726 


| 


St. Louis Brownsville & Mexico Ry.— Additional Bonds.— 


The company on May 22 applied for permission to register 
$1,340,000 additional bonds for improvements on the old 
mileage and the construction of new branches, viz.: Port 
O’Connor branch, 39 miles; Collegeport branch, 16 miles; 
Brownsville Belt, 9 miles, and the Donna Spur, 3 miles. 

The bonds when issued will be pledged under the St. Louis & San Fran- 
cisco, New Orleans Texas & Mexico Division, mortgage.—V. $0, p. 1171. 

St. Louis Iron Mountain & Southern Ry.—Trackage 
Agreement.—See St. Louis & San Francisco RR. below.— 
V. 92, p. 1437, 528. 


St. Louis & San Francisco RR.—Trackage Agreement.— 
The company has made an agreement with the St. Louis 
Iron Mountain & Southern Ry. and the Texas & Pacific Ry. 
for the joint use for the term of 90 years of the tracks of the 
two last-named companies between Memphis, Tenn., and 
Baton Rouge, La. (about 80 miles north of New Orleans), a 
distance of 380 miles. The new line connects at New Orleans 
with the Frisco’s line between New Orleans and Brownsville. 
The St. L. & 8S. F. will pay an annual rental of 244% on 
agreed valuation, and will share in the maintenance of the 
line covered by the contract. The deal, which is advantage- 
ous to all of the three roads, obviates for the St. L. & 8. F. the 
necessity of building a line of its own about 400 m. in length 
on the west bank of the Mississippi River to connect its lines 
north of Memphis with those south of Baton Rouge, and gives 
the Frisco a continuous line from the Great Lakes to the Gulf. 
(See map on p. 117 of “Ry. & Indus. Section.’’) 

Chairman B. F. Yoakum says in substance: 


The link is practically a water-grade line, the grade being only 10 feet to 
the mile. Under the contract the Iron Mountain will start at once to relay 
the entire line with 85-lb. steel rails and ballast it with rock. It will also 
provide sidings, stations, &c., necessary to make it a high standard property. 

Over this line the St. Louis & San Francisco can handle all its business 
from Chicago, St. Louis, Kansas City and Oklahoma, comprising a mileage 
of over 3,000 miles. In addition to this, our connections north of St. Louis 
and west of Chicago can give this line its business on equal terms to any of 
the iines now entering New Orleans. In addition, this joint line will handle 
the business of the Iron Mountain from all the territory north of Memphis 
and west of the Mississippi River. To feed this new line at the southern 
end the Frisco has 1,200 miles in Louisiana and Texas and the Texas & 
Pacific several hundred additional miles in Louisiana. 

When the link is put in high-class operating condition, having the busi- 
ness of 5,000 or 6,000 miles of road to be contributed by the two companies 
jointly interested, it should prove a paying proposition from the outset. 

The advantage to the St. Louis & San Francisco lies in the fact that this 
line supplies the necessary link between its property, extending from New 
Orleans through Texas to Matamoras, Mex. (across the river from Browns- 
ville), and its 6,000 miles of road north and west of Memphis, which here- 
tofore had no principal connections. The new facilities will largely in- 
crease our business and the length of our ton-mile haul; puts us in a position 
to handle over our own rails grain, flour, lumber, cotton and cotton seed 
products, and all other exports and import business through New Orleans, 
and enables us to take care of the increased South American business which 
will be offered when the Panama Canal is opened in 19138. 


Arrangements with Atchison.—Traffic arrangements have 
also been concluded with the Atchison Topeka & Santa Fe 
for Pacific coast connections from the territory served by the 
St. L. & 8. F. lines through St. Louis, Birmingham, Mem- 
phis and New Orleans.—V. 92, p. 1375, 1179. 


sea View (Electric) RR., Rhode Island.—Lcase.—See 
Providence & Danielson Ry. above.—V. 92, p. 726. 


Texas & Pacific Ry.—Trackage Agreement.—See St. Louis 
& San Francisco RR. above.—V. 92, p. 1437, 1311. 


Virginia Passenger & Power Co., Richmond, Va.—Bonds 
Drawn.—The Maryland Trust Co. of Baltimore has drawn 
for payment at 105 and interest at its office on July 1 $276,000 
Richmond Traction Ist M. 5% bonds issued under the 
mortgage dated Nov. 1 1895.—V. 89, p. 44. 


Winnipeg Electric Ry.—Possible Stock Issue.—Brouse, 
Mitchell & Co. of Toronto on May 26 wrote: 


The stock is now quoted at 235 4 i having had a considerable rise of late, 
occasioned by the fact that the dividend for the last quarter was raised 
from 2%% to 3%, this being commonly accepted as an increase from a 
10% to a 12% basis.’ The expectations and common report are that in 
due course $1,000,000 of new stock will be issued to the shareholders, thus 
increasing the issue to $7,000,000, the rate of allotment to be one 
new to six old. Compare V. 92, p. 1376, 598. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allegheny Steel Co.—Siock Increase.—A special meeting 
of the stockholders will be held on July 6 to vote on increas- 
ing the stock from $3,000,000 to $3,500,000.—V. 90, p. 628. 
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American Oigar Co.—U. S. Supreme Court Decision.— 
See American Tobacco Co. below.—V. 92, p. 598. 


American Snuff Co.—U. S. Supreme Court Decision.— 
See American Tobacco Co. below.—V. 92, p. 657. 


American Steel Foundries.—Favorable Decision Affirmed. 
—See Pressed Steel Car Co. below.—V. 92, p. 1312, 727. 


American Tobacco Co.—United Siates Supreme Court 
Orders Dissolution of Company.—The U.S. Supreme Court 
on Monday, by a unanimous vote, affirmed the decision of 
the lower Federal courts in favor of the Government in the 
suit brought to dissolve the company on account of violation 
of the Sherman anti-trust law of 1890. As expected, the 
Court elaborates on the “‘rule of reason’’ as laid down in the 
Standard Oil case, decided two weeks ago (V. 92, p. 1343, 
1378), Chief Justice White again writing the prevailing 
opinion and Justice Harlan dissenting vigorously from the 
reasoning of the remainder of the Court. It is held that the 
Court below erred in dismissing the bill of complaint as 
against the individual defendants, the United Cigar Stores 
Co., the foreign corporations, the British-American and 
Imperial Tobacco companies and their subsidiary corpora- 


tions. See also editorial remarks on another page. 

The higher Court, in view of the broad nature of its conclusions, instead 
of affirming and modifying the decision of the lower Court, reverses the 
decision of the latter and remands the case to the lower Court for such 
further steps as may be necessary to fully carry out the directions of the 
higher Court. 

The lower court is given six months from the receipt of the mandate of 
the Supreme Court to ‘‘ascertain and determine upon some plan or method 
of dissolving the combination and of re-creating out of the elements now 
composing it a new condition which shall be honestly in harmony with and 
not repugnant to the law.’’ If, in the judgment of the lower Court, the 
necessities of the situation require, the time may be further extended for 
not to exceed 60 days. 

If within the time named a condition of disintegration is not brought 
about, ‘‘it shall be the duty of the Court, either a 4 way of an injunction 
restraining the movement of the products of the combination in the channels 
of inter-State or foreign commerce or by the appointment of a receiver to 
give effect to the requirements of the statute. 

‘*‘Pending the bringing about of the result just stated, each and all of the 
defendants, individuals as well as corporations, should be restrained from 
doing any act which might further extend or enlarge the powers of the 
combination by any means or device whatsoever. In view of the considera- 
tions we have stated, we leave the matter to the Court below to work out a 
compliance with the law and without unnecessary injury to the public or 
the rights of private property.’’—V. 92, p. 658, 121. 


American Type Founders Co.—Guaranteed 1st Pref. Stock 
Offered.—See Barnhart Brothers & Spindler below.— 
. 91, p. 1159. 


Autosales Gum & Chocolate Co., New York City.—Amal- 
gamation.—This company was incorporated at Albany on 
April 10 1911, with $10,000 of auth. capital stock, which on 
May 15 was increased to $6,000,000, all of one class and all 
outstanding (in $100 shares), to effect the amalgamation of 
important automatic vending machine manufacturing and 
operating companies and leading chewing-gum and chocolate 
concerns, arranged by Flint & Co., 25 Broad St., N. Y. 
City. The company has made an issue of $3,600,000 6% 
20-year sinking fund gold bonds. all outstanding, 
dated May 10 1911,anddue May 10 1931, but redeemable on 
any int. date for sinking fund at 107%. Par $500, $1,000. 
Int. J. & J. Trustee, Guaranty Trust Co., N. Y. The 
underwriting, it is stated, was largely oversubscribed, 
subscriptions for $100,000 entitling the subscriber to 75% in 
bonds and 75% in stock. 


The merger plan provided that the amount of stock issued should be re. 
stricted tosuch asum as, inthe opinion of three experts, would after the first 
cal.year of operations, enable the company to pay 12% annually thereon. 
Net earnings of the constituent companies for the calendar year 1910 show, 
it is reported, double the amount required for interest on the bonds of the 
new company. The company is to start with $400,000 cash on hand 

The sinking fund for the $3,600,000 new 6% bonds is to receive annually 
a sum not less than $50,000. 

The only underlying bonds will be $406,350 5% bonds of a new subsidiary 
company, the Weighing & Sales Co., which, it is stated, will be issued or re- 
served to retire the $451,455 6% bonds of the National Automatic Weighing 
Machine Co. (V. 78, p. 705.) 


Holdings of New Company in Properties and Capital Stock. 

Stollwerck Interests in United States.—The chewing-gum and chocolate 
automatic vending business in the U.S. now belonging to and operated by 
Stollwerck & Co., including their plants for building and repairing auto- 
matic vending machines and manufacturing chewing-gum; also ‘‘the in- 
ventions, patents, patent rights and improvements therein, for the United 
States of America and for the Dominion of Canada, for automatic merchan- 
dise vending machines, and for automatic weighing machines, now owned 
or controlled, or which may be acquired, owned or controlled, at any time 
prior to 15 years from date by Deutsche Automaten Komandit Gesellschaft 
and Gebrueder Stollwerck Actien Gesellschaft; Heinrich Stollwerck, Lud- 
wig Stollwerck and Carl Stollwerck, . for the term of said 15 years, 
unless the terms of said patents shall sooner expire, and in that event, for 
the life of such patents.’’ 

Entire Stock or Properties or Both.—Bon Bon Co., New York; Bon 
Bon Co., Ltd., Canada; Ripe Fruit Gum Co., Chicago; Newton Gum Co., 
San Francisco; U. S. Coin Lock Co. New York; Union Vending Machine 
Co.; N. Y. Coin Operated Machine Co., New York; Boston Coin Machines 
Co., Boston; N. Y. Opera Glass Supply Co., Schandein & Lind, Phila.; Jae- 
ger Automatic Machine Co., Phila.; Name Plate Machine Co., Colgan Gum 
Co., Louisville; Grover & Haskell ( 0., Boston; Internat. Vending Co.,Blood- 
berry Gum Co., Bradshaw's, Ltd., Keystone Trading Co., Royal Remedy & 
Extract Co., National Automatic Weighing Machine Co. (V. 78, p. 705), 
Gum & Sweet-Meat Co., Champion Scale Co., Manhattan Introduction Co., 
Gum Supply Co. (V. 89, p. 1671 V. 91. p. 1449.) 

Large Majority of Cap. Stock Owned—Over 85% of Stock.—Franco 
Swiss Chocolate Co. (V. 86, p. 1533), Franco-Am. Choc. Co., U.S. News Co., 
N.J.; Greene & Fish Co., Boston. Over 75% of Stock.—Automatic Beam 
Scale Co. Over98% of Stock.—Automatic Vending Co.,N. Y. Over 70% 
of Stock.—Railway Automatic Sales Co. (.V 75, p. 33.) 

The new company secures, through acquisition of the above properties, 
contracts for the automatic vending of certain of the chewing gums of the 
American Chicle Co. and the Sen Sen Chiclet Co. Both the last-named 
companies were organized by Flint & Co., the first in 1899 (V. 68, p. 1021, 
1130; V. 86, p. 230), the latter in 1909 (V. 89, p. 1286; V. 90, p. 241.) 

, Officers and Directors. 

Executive Committee.—Mayer M. Swaab Jr., J. W. 

. H. Cook (V.-P.), and William G. Herx (Treas.). Temporary office, 
25 Broad St., Room 1946. The Secretary is Edward B. Vanderveer. 

Directors.—Chairman of Board, Ludwig Stollwerck, of Stollwerck Bros.; 
J. W. Patterson, Pres., of Franco-American Chocolate Co.; E. H. Cook, 
V.-P., of Automatic Vending Co.; W. G. Herx, Sec., of Stollwerck & Co.; 
David A. Keller, Pres. of Colgan Gum Co.; Mayer M. Swaab Jr., Sec. Sen- 
Sen Chiclet Co.; Franklin V. Canning, of Bon Bon Co.; George F. Newton, 
of Newton Gum Co.; William Colgan, of Colgan Gum Co.; Frank S. Has- 
tings, of E. C. Benedict & Co.; Percy H. Brundage, of Barney Estates Co.. 
William H. Force, of Wm. H. Force & Co.; E. Beverly Walden, of Corn 
Products Co.; Chas. L. Gulick.: --°*-:******* ** 8 8 © © 8, 








Patterson (Pres.)§ 
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Barnhart Brothers & Spindler, Chicago.—Offering of 


Cumulative 7% 1st Pref. Stock, Guaranteed as to Principal 
and Dividends by American Type Founders Co.—George H. 
Burr & Co., New York, in conjunction with Pomroy bros., 
N. Y., Chic., Boston, St. Louis, Kansas City, Phila. and 
San Fr., recently offered, at 101, the total issue of $1,250,000 
7% cumulative ist pref. stock, unconditionally guaranteed 
as to principal and dividends (in the form below shown) by 
the American Type Founders Co. (V. 91, p. 1159). The 
issue has been heavily over-subscribed, but the advertise- 
ment offering the same appears for record on another page. 


Abstract of Statement by President W. H. French, Chicago, May 23 1911. 
Business started in 1869 with a capital of $14,000; in Dec. 1883 incor- 
rated in Ilinois under present same name with a capital of $200,000. 

n 1910 the capital stock was still the same, and after paying $1,000,000 

in cash dividends during the past 21 years surplus and undivided profits 

amounted to over $1,685,000. The New Jersey corporation was organized 
in May 1911 for the purpose of acquiring the Illinois corporation and its 
incorporated sclling branches located in Chicago, New York, Washington, 

St. Louls, Kansas City, Dallas, Omaha, St. Paul and Seattle. 


Authorized and Outstanding Capitalization of the New Corporation. 
1st pref. stock (issue just placed—Ed. $1,250,000 
2d pref. stock (all owned by executives and officers of Barnhart 

Sees Gp eee "END dn os Wh wd cb Lie wc wn ghcdwowenes wcwee 759,000 
Common stock (all owned by Am. Type Founders Co.—Ed.)__-- 1,000,000 

The first pref. stock is unconditionally guaranteed, both as to principal 
and dividends, by the American Type Founders Co. It is redeemable 
at the option of the company in whole or in part on any dividend date at 
$110 per share plus accrued dividends. 

Barnhart Brothers & Spindler and the Am. Type Founders Co. are the 
largest type foundry concerns in the United States. The two companies 
own all of the capital stock of the National Paper & Type Co., which is an 
export sales company transacting business in Mexico, West Indies, Central 
and South America, for both concerns. 


Net Profits Ten Years, 1901 to 1910, Averaging over 54% Times Dividend 
on Present First Preferred. 

Barnhart Bros. & Spind_$1,525,381 | Total net profits_____-__-- $4,938,985 

Am, Type Founders Co_. 3,413,604| Average per annum__----- 493,898 


Certified Consolidated Balance Sheet Dec. 31 1910, Including Subsidiaries. 
[After giving effect as of that date to agreements dated May 19 1911 
for transfer of properties to New Jersey corporation.|] 
Assets ($3,224,744) — Liabilities ($3 ,224,744)— 
hid nl: a ay il Sa $117,537 | First preferred stock _-_-_ _- $1,250,000 
571,079|Second preferred stock... 750,000 
752,591 |Common stock 1,000,000 
38,036 


Bills payable__.._._.-. _-~- 111 

Plant and equipment._._. 555,947} Accounts payable- - ----- 
Deferred charges-------- 18,765 
Trade-marks & good-will. 1,170,789 

This company contracts and the Am. Type Founders Co. guarantees 
that net current assets, inclusive of our investment in the National Paper 
& Type Co., shall at all times amount to at least 100% of the outstanding 
first pref. stock. Barnhart Brothers & Spindler has no bonded debt. No 
bonds can be issued or the pref. stocks increased except with the written 
consent of 75°% of the outstanding pref. stock. [Neither class of preferred 
has full voting power except in case the pref. dividend remains unpaid .—Ed. 

No dividends shall be paid on the common stock at any time until there 
has been accumulated a surplus of $300,000, nor shall any dividends be 
paid thereon that will reduce said surplus below this fixed sum. 


Guaranty Endorsed on First Preferred Stock Certificates. 

For value received the undersigned has guaranteed the payment of divi- 
dends on shares represented by this certificate according to the tenor 
thereof and in case of dissolution, liquidation, distribution of assets, pay- 
ment of such shares according to the terms of an agreement dated May 19 
1911 on file with the Guaranty Trust Co.of NewYork. [Signed] American 
Type Founders Co., by R. W. Nelson, President.] 


Booth Fisheries Co.—New Officers.—Change of Fiscal 
Year.—The following changes have been made: 


A. B. Carpenter, formerly department manager of Armour & Co., has 
been elected President and Treasurer to succeed Frank C. Letts, who has 
been chosen Chairman of the board, and K. L. Ames has been elected a 
Vice-President; W. W. Chapin, J. L. Stack and Herbert C. Wright have 
been elected directors. The company’s fiscal year, formerly ending Apr. 30, 
has been changed to end Dec. 31, and the next report will be for the 20 mos. 
ending Dec. 31 1911. 
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Accts. & bills receivable_- 
Materials and supplies - aa 
Nat. Paper & T. Co. stock 


-————— —— — — = 


British-American Tobacco Co.—U. 8S. Supreme Court De- 
cision.—See Am. Tobacco Co. above.—V. 85, p. 286. 


Brown-Ketcham Iron Works of Indianapolis.— 4 pplica- 
tion for Receiver.—Edward W. Pierson, the holder of 20 
shares of preferred stock, in behalf of himself and other 
pref. shareholders, on May 27 brought suit in the Superior 
Court asking for the appointment of a receiver. 


The total liabilities are stated to amount to $1,103,573 (including $300,- 
000 bills payable), while the total assets are $375,000, consisting of fron 
works at Indianapolis, $100,000; iron works at Huff, Pa., $75,000, and 
accounts receivable, $200,000. Judgment Is asked against three officers of 
the company for an aggregate of $100,000, being the amount of $53,200 
for money drawn beyond that due them with interest. The company has 
$209,000 common and $350,000 6% pref. stock, on which dividends were 
paid until May 1 1911, when they were suspended. The loss from opera- 
tions from Jan. 1 to April 29 last was, it is stated, $74,386. There are many 
contracts on hand, some of the work having been started, but being un- 
finished.—V. 76, p. 812. 


Central Foundry Co.— Mortgage Filed.—The company has 
filed its new mortgage to the Central Trust Co., New York, 
and James N. Wallace, as trustees, to secure an issue of 
$1,500,000 first M. 6% sinking fund 20-year bonds dated 
May 1 1911, but subject to call at 105, per plan V. 92, p. 
60, 190.—V. 92, p. 1313, 1245. 


Champion Coated Paper Co., Hamilton, 0.—Stock Divi- 
dend.—The $1,500,000 new common stock to be authorized 
on June 22 will, it is stated, be issued as a 100% stock divi- 
dend on the common shares to distribute a portion of the 
accumulated surplus, the dividend rate to be reduced from 
20 to 10%. Compare V. 92, p. 1376. 


Columbus & Hocking Coal & Iron Co.—Sale Ordered.— 
Judge Sater in the Federal Court at Columbus, Ohio, on 
May 29 granted a decree of foreclosure sale on application of 
the Bankers Trust Co. as trustee under the collateral trust 
purchase money and mtge. bonds of 1906. Compare V. 
92, p. 464, 325. 


Consolidated Gas, Electric Light & Power Co., Baltimore. 
—Bonds Authorized.—The Public Service Commission of 
Maryland has authorized the company to sell $844,000 414% 
gen. M. bonds of the company at not less than 85, and also 
$60,000 414% gen. M. bonds of the United Electric Light & 
Power Co. Compare V. 92, p. 1376, 798. 





Consolidated Water Co. of Utica, N. ¥.—Bonds Offered— 
Earnings.—Redmond & Co., who are offering a block of 1st 
M. 5s, due 1930, at 921% and interest, report: 


Gross Net (after Int.on Other Balance, 
Cal. Year— Earnings. Tazes). 1st*%4.5s,&c. Chgs. Surplus. 
0 BY eae 324,867 $224,771 $39,403 $125,000 $60,368 
1908 (not 1909)____-_ 272,939 198 ,300 —$171,753—— 26,547 


The company has outstanding $1,500,000 common stock, $1,000,000 
pref. a. a tani Ist M. 5% bonds and $735,000 5% gold debentures. 
» D. ; 


———— 


Creamery Package Manufacturing Co., Chicago.—Plan to 
Issue Pref. Stock.—The holders of about 90% of the $3,000,- 
000 outstanding capital stock have, it is stated, consented 
to the plan of the directors to convert the $1,000,000 treasury 
stock into 6% cumulative preferred shares. The stock, it is 
said, will, however, not be formally offered until practically 
all of the capital stock has agreed to the proposition. Com- 
pare V. 92, p. 1035. 


Deere & Co. (Steel Plows, &c.), Moline, Ill.—$1,000,000 
Pref. Stock Offered.—White, Weld & Co., New York and 
Chicago, are offering at 104 and accrued dividend, to yield 
about 6.70% (see advertisement on another page), the unsold 
portion of a block of $1,000,000 7% cumulative pref. stock, 
recently purchased from the company. Preferred as to assets 
and dividends. Authorized issue, $40,000,000; out-stand 
ing, $23,868,100; not redeemable. Quarterly dividends 
accrue from June 1. Transfer agents, Bankers Trust Co., 
N. Y., and Illinois Trust & Savings Bank, Chicago; registrars 
of stock, Guaranty Trust Co., N. Y., and First Trust & Sav- 
ings Bank, Chicago. Free of tax in Illinois and Missouri. 
“Deere & Co. are the largest manufacturers of steel plows 
in the country and are also important producers of other 
farming implements and vehicles.”’ 


Condensed Extracts from oes 7 of ec Wm. Butterworth, Moline, 
May . 

The business was founded in 1837 by John Deere. On account of the 

approaching expiration of its charter, it was re-incorporated in Iliinois in 


April 1911. The capitaiization is as follows: 
Authorized. Outstan’g. | Authorized. Outstan’g. 
Debentures ___ Closed $500,000 | 7° pref. stk._$40,000,000$23 ,868 ,100 


5% gold notes_$5,000,000 5,000,000 | Common stock25,000,000 16,928,400 
The pref. stock has been issued in exchange for the property and assets 
of the old company, and in exchange for the branch house and subsidiary 
companies allied therewith. ‘This exchange was based, $ for $, upon an 
audit and appralsal by Haskin. & Sells and the American Appraisal Co. 

The pref. stock is preferred as to assets as well as dividends, is not re- 
deemable, aid dividends, which are cumulative at the rate of 7% per an- 
num, accrue from June 1 and are payable Sept. 1and every three months 
thereafter. 

The debentures (of 19602) are serial and all mature within 6% years. The 
$5,000,000 5° serial gold notes mature $1,000,000 per annum from Aug. 1 
1912 to Aug. 11916inclusive. The company plans to pay off both of these 
issues out of earnings. No additionai bonds or mortgages can be placed 
on any of the property while the 5%% serial gold notes are outstanding. 

The net earnings for the year ended June 30 1910 amounted to $4,857,342, 
while the present preferred dividend requirements amount to $1,670,767. 
The net earnings have shown a steady increase for a long period of years. 
The average annual net carnings as determined by Haskins & Sells for the 
five years ended June 30 1910, after payment of interest, have been $3,- 
103,673. Since 1868 the company and its predecessors have never had 
an unprofitable year and have always paid dividends without interruption. 

The company and its subsidiaries own unencumbered real estate ap- 
praised at $6,400,000 and important equities in other real estate. The net 
quick assets at present are in excess of $10,000,000, and the company has 
agreed, in connection with its note issue, to maintain net quick assets of 
not less than the amount of the notes at any time outstanding. In the last 
nine years the present management has increased the value of the properties 
out of earnings to the extent of more than $12,000,000. The company now 
occupies, in its plow factory alone, about 35 acres of floor space, employs 
2,000 operatives and, with its branch houses, transacted a gross business 
in the year ended June 30 1910 of about $30,000,000. This business is based 
on the tilling of the soil and upon the necessity of the plowing and cultiva- 
tion thereof, whatever the ultimate outcome of the harvest. 

The proceeds of this $1,000,000 7% pref. stock have been used in part 
payment foc the properties of the Syracuse Chilled Plow Co., which will add 
materially to the business and profits of the company. The Syracuse com- 
pany manufactures a line of non-competing plows sold ;.incipally in mar- 
kets where steel plows are not salable because of peculiar svil conditions. 

See further data in V. 92, p. 1245, 13138. 


Denver Gas & Electric Light Co.—Consolidation.—The 
stockholders will vote on July 11 on merging the Denver 
Gas & Electric Co. and Lacombe Electric Co.—V. 90, p. 112. 


Des Moines (Ia.) Water Co.—Possible Sale to City.—See 
‘“‘Des Moines’”’ in ‘‘State and City’”’ department.—V. 87, p.169. 


Dreamland Corporation, Coney Island, N. Y.—fFire.— 
Early May 27 a fire destroyed the company’s buildings and 
equipment, estimated as worth some $1,500,000, with insur- 
ance of only between $400,000 and $500,000; injured the pier 
of the Iron Steamboat Co, to the extent of possibly $200,000, 
and destroyed considerable adjoining property. 


There is a mortgage of $750,000 in favor of the People’s Trust Co. on the 
Dreamland property and to protect the mortgage the property was insured 
for something less than $500,000.—V. 90, p. 1298 


(E. I.) du Pont de Nemours Powder Co., Wilmington, 
Del.—To Authorize 6% Pref. Stock.—The shareholders will 
vote June 26 on amending the certificate of incorporation 
so as to permit the creation of $25,000,000 6% pref. stock 
to replace the present auth. issue of $25,000,000 5% pref. 
stock ($16,068,801 outstanding). 


The proposition is to amend Art. IV. increasing the authorized pref. 
capital from $25,000,000 to $50,000,000, which proposed increase shall be 
divided into 250,000 shares, and entitle the holders thereof to 6% cumu- 
lative dividend, and shall be non-voting except when default has been made 
in the payment of any dividend due thereon, and such default shall con- 
tinue for six months, in which event the holders of said stock shall have 
the right to vote at all meetings of stockholders during the continuance of 
such default, and not otherwise, to the same extent as the holders of stock 
having voting powers. See advertisement on another page and plan 
V. 92, p. 1314, 1181. 


Economy Light & Power Co.—Report.— 


Yearend. Gross Net Int- Divi- Balance, 
April 30. Earnings. Earnings. erest. dends. Surnlus. 
BORE wwone $430,375 $214,143 $79,813  (2%)$60,000 $74,330 
SUE anees 406,746 189,092 75,743 (34) 15,000 98,349 
—V. 91, p. 1508. 


Harbison-Walker Refractories Co.—Bonds Called .—Ninety- 
two bonds of the Harbison-Walker Co. have been called for 
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payment at 105 and interest on Sept. 1 at the Fidelity Title 
& Trust Co., Pittsburgh, trustee.—V. 91, p. 1510. 


Imperial Tobacco Co.—United States non Court De- 
cision.—See American Tobacco Co. above.—V. 85, p. 287. 


Indianapolis Water Co.—Bonds Called.—The $1,000,000 
444% bonds dated June 30 1900, most of which have been 
exchanged for the new Ist and refunding 30-year 41s, have 
been called for payment on July 1 at 105 and interest at the 
New York Trust Co., trustee. Compare V. 91, p. 1713.— 
V. 92, p. 1113. 


Jackson Co., Nashua, N. H.—No Dividend—Litigation.— 
On account of poor business the company has decided not 
to pay a dividend on June 1 on the $600,000 stock. 


In 1910 and 1909 semi-annual distributions of $40 each per $1,000 share 
were made. The Nashua Manufacturing Co. recently offered to purchase 
the property of the company, but was enjoined from holding a stockholders’ 
meeting to authorize a conveyance until the consent of all the minority 
stockholders was obtained or the case heard. Compare V. 92, p. 1113; 
V. 91, p. 17738. 


Jones & Laughlin Steel Co.—sSale of Bonds.—It was an- 
nounced on May 30 that the company had sold to Blair & 
Co., New York, and the First Trust & Savings Bank, Chicago, 
$10,000,000 ist M. sinking fund 5% gold bonds, dated 
May 1 1909, part of an authorized issue of $30,000,000, of 
which $25,000,000 will now be outstanding. These bonds 
are due May 1 1939, but are subject to call on or after May 1 
1914 at 105 and int. The bankers have placed all, or sub- 
stantially all, of the bonds (V. 88, p. 1256). The proceeds 





SS 
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will reimburse the company for expenditures made and to be | 


made on the new plant at Aliquippa (Woodlawn), Pa., about 
20 miles from Pittsburgh. The “Iron Age” of New York 
on May 4 said: 


The four Talbot open-heerth furnaces of the company at Aliquippa are 
ready for operation, but as yet no date has been fixed for starting them; 
each will have a daily output of about 225 tons of steel. Work is progress- 
ing rapidly on the 12 hot tin mijlls at Aliquippa, and they are expected to be 
ready for operating about Oct. i The new Morgan double rod mili, also 
now being built at Aliquippa, is expected to be ready about the same time. 
—YV.90, p. 1365, 505. 


Knickerbocker Ice Co. of Chicago.—hefunding 
Called.—The company has called for payment at 101 & int. 
at the First Trust & Savings Bank of Chicago, trustee, all 
the outstanding $1,200,000 6°% collateral gold notes which 
were extended to Jan. 1 1912. A new first mortgage, it is 
reported, will be made, possibly for $6,000,000, under which 
about $4,000,000 bonds will be issued and the old bonds 
(none of which have been sold) retired.—V. 92, p. 393, 326. 





Merchants’ Despatch Transportation Co.—ZJncor porated .— | 


The company was incorporated in N. Y. on May 11 with 
$5,000,000 of auth. stock, as successor of the joint-stock asso- 
ciation of the same name, $2,656,000 of whose $4,989,500 
outstanding stock was owned by the N. Y.C. & H. R. RR. 
and $2,333,500 by the Lake Shore & Mich. Southern Ry. 
Dividends at the rate of 8% have heretofore been paid. 


The stock of the new company is al! held by the New York Central and 
Lake Shore companies as heretofore, whose officials are incorporators of 
the new company. 


Nassau & Suffolk Lighting Co., Hempstead, Rockville 
Centre, Freeport, &c., N. ¥.— Pref. Stock Offered.—W. E. R. 
Smith & Co., 20 Broad St., New York, are offering at par 
($100 a share) and accrued dividend, the unsold portion of 
$270,000 treasury 6% cumulative pref. stock. Divs. J. & J. 


Abstract of Letter from President George MacDonald, 146 Broadway 
ew York, April 10 1911. 

The company was incorporated in May 1905 and supplies gas to Hemp- 
stead, Hempstead Manor, Roosevelt, Mineola, Merrick, Baldwin, Rockville 
Center, Freeport, Garden City, Garden City Estates and intervening terrt- 
tory on Long Island adjacent to N. Y. City. 

Capitalization: Pref. stock auth., $420,000, outstanding, $150,000 (sold 
at par for improvements and extensions); common stock, $500,000, all out- 
standing; Ist M. 5s, due 1935, $500,000, all outstanding. (V. 88, p. 1625.) 

Owns nine franchises (all perpetual except three, which expire in 1955) 
covering the town (township) of Hempstead and North Hempstead, a ter- 
ritory of about 140 sq. miles, bounded by N. Y. City on the west, Oyster 
Bay on the east, the Atlantic Ocean on the south and Long Island Sound on 
the north. The perpetual franchises in the town of Hempstead cover both 
gas and electric current. None of the franchises contains objectionable 
restrictions. Population served estimated at 40,000. With the increased 
transportation facilities offered by the Long Island RR. Co., the Brooklyn 
subway, Queensborough Bridge and the Belmont tunnels, this population 
will undoubtedly increase very rapidly. There are now over 1,600 houses 
under erection in the company’s territory. 

- The plant is of modern construction, with private railroad spur and suf- 
ficient land for future extensions; it is ample in size to take care of over four 
times the business we are now doing. An additional 6-foot generating set 
and a purifier with a capacity of 1,000,000 cu. ft. per day was installed only 
a few months ago by the United Gas Improvement Co. and the Cruse 
Kemper Co , respectively. About 3,200 consumers using gas and 946 street 
lamps are connected with our 120 miles of gas mains. Rate charged for 
gas $1 50 per 1,000 ft., except in Freeport, which is $140. Average price 
for street lighting $26 50 per annum per lamp. 


Statement of Earnings for Year ending. 





1910. 1909. 1908. 1907. 1906. 
Gross earnings... . $112,897 $95,891 $86,988 67,301 $48,402 
Net earnimgs.._.......-- $54,738 $41,147 $44,351 32.775 $27,250 
Bond interest.........-.~- 25,000 25.000 25,000 25,000 25,073 
SEE ee eee $29,738 $16,147 $19,351 $7,775 $2,225 


s 

Considering the large amount of construction work now completed and 
the improvements and extensions to be made with the proceeds from the 
sale of the treasury stock, I estimate that the earnings of the company will 
increase 100% during the next four years. See also V. 88, p. 1625. 


New York Transportation Co.—Decision.—The U. 8. 
Supreme Court on May 29 unanimously upheld the city 
ordinance under which the Fifth Avenue Coach Co., which is 
controlled by the company, is required to remove advertising 
signs from its passenger coaches.—V. 92, p. 960. 


Pachuca Light & Power Co.—ZLisied.—The London Stock 
Exchange has listed the £800,000 Ist M. 5s. Compare 
V. 91, p. 1331. 


Phelps, Dodge & Co.—Copper Production.—The produc- 
tion of copper by the Copper Queen, Detroit and Moctezuma 
mines, owned by Phelps, Dodge & Co., for the five months 
ending May 31 1911, was 49,471,234 lbs., as follows: 


Notes | 











ee 2 





Pounds— 1911. 1910 | Pounds— 1911. 1910. 
January ----.- 9,789,639 10,633,620| April _._____ 9,793,817 9,480,150 
February _... 9,857,962 8,653,166|May -_.____. 9,832,300 10,038,177 
EE  waddas 10,197,516 9,786,726! — 





Total (pounds) for ive months..............-.-.. 49,471,234 48,591,839 
Custom ores business added a further amount for the 5 mos. of the current 
year of 6,180,258 Ibs.—V. 92, p. 1246, 877. 


Pittsburgh & Allegheny Telephone Co.—Payment of 
Coupons.—The receivers have been authorized by the Court 
to pay the coupons due June 1 on the $1,400,000 5% bonds. 


It is reported that the company has between $250,000 and $300,000 cash 
in pank. The payment will be mad. through the Duquesne National Bank. 
—V. 92, p. 122. 


Pittsburgh Coal Co.—Reported Sale.—See United States 
Steel Corporation below.—V. 92, p. 724. 


Pressed Steel Car Co.—Decision.—The United States Cir- 
cuit Court of Appeals has affirmed the decision of Judge 
Hazel in Oct. last holding that the company has infringed the 
patent of the Simplex Railway Appliance Co. (controlled by 
the American Steel Foundries) and granting a permanent 
injunction against the Pressed Steel Car Co. Compare V. 91, 
p. 948.—V. 92, p. 458. 


Pullman Company, Chicago.—Ovperations.—The ‘‘Chicago 
Inter-Ocean”’ on May 26 said: 

The company is now operating its plants at about one-third of capacity. 
This is the lowest basis of operations touched since the panic. Since Jan. 1 
operations have averaged about 50% «f capacity. 

There is this, however, to remember: The company is a great a 
tation concern, selling high-class service on 85 to 90% of total American 
mileage. This business is alone sufficicnt to take care of the 8% dividend 
on the stock. Pullman officials admit that there has been a sharp recession 
in travel all over the country during the last six weeks. Previous to that, 
volume of travei was well up to the same period of 1910. General travel, it 
is estimated, is 5° and commercial travel is 50° below normal. 

The fact that car-buiiding operations are being conducted at all is due, 
of course, to the passenger and sleeping-car end of the business. It is 
officially admitted thet the company has no freight-car orders whatever on 
its books and the big new steel freight-car-plant, which cost over $1,000,000 
to construct, is entirely closed down. The pay-roll to-day numbers not 
age + Ap of as men, against 14,000, the high point of 1910.—V. 92 
p. 1377, ; 


Standard Screw Co.—Report.—Year ending March 31: 


Fiscal Net (after Interest, Pref. Divs. Com. Divs. Balance, 
Year— Deprec'n., &C.) &C. (6%). (6°). Surplus. 
Sk. ) PRESET ET $375,927 $31,324 $120,000 $150,000 $74,603 
OS aaa 454,554 74,172 120,000 149,814 110,568 


—vV. 90, p. 1611. 


Turner Day & Woolworth Handle Co.—Merger—New 
Offer.—A special despatch from Louisville on May 27 to the 
“Cincinnati Enquirer’’ said: 

The American Handle Co., a $3,000,000 Delaware corporation, organized 
by M. R. Grace, has submitted a new offer to stockholders of the Turner 
Day & Woolworth Handle Co. The offer comprises four options, as follows: 
(a) 1 % shares pref. stock in the combine for each share of common or pref. 
of the local concern; (0) $20 cash payment and 120% of new company’s 
pref. stock; (c) $100 cash payment, one-third down, balance in 6 to 12 mos., 
secured by notes and pref. stock of the new company; (d) $90 cash payment, 
balance in 6 and 12 mos., and 25% of common stock of the new concern. 
After Jan. 1 1912, it is stated, pref. combine stock may be retired at $115. 

The American Co. plans to consolidate a number of the large manufac- 
turing interests throughout the country.—V. 84, p. 629; V. 77, p. 2108. 


Underwood Typewriter Co., New York.—Removal of 
Offices.—The executive and sales offices were removed on 
June 1 from 241 Broadway to 30 Vesey Street, corner Church, 
the company occupying all but 5 floors of the 18-story build- 
ing.—V. 92, p. 1315, 799. 


Union Oil Co., Los Angeles, Cal.—Sale of Bonds.—The 
company, it is reported, has arranged to sell to a syndicate a 
block of $5,000,000 5% bonds of the $20,000,000 issue re- 
cently authorized. Further bonds may be sold later. 


The bonds, it is stated, will be placed on sale in California, also in Switzer- 
land, New York and Chicago, London, Paris, Berlin, Amsterdam. James 
H. Adams & Co. and the William R. Staats Co. of Los Angeles and San 
Francisco, are, it is said, interested in the syndicate.—V. 92, p. 1373. 


United Bank Note Corporation.—Change of Name—Ex- 
change of Certificates.—This company, as aiready announced, 
has recently acquired the last outstanding shares of stock of 
the old American Bank Note Co. and to simplify the organiza- 
tion has filed a certificate of merger under the N. Y. law. 
Permission has been obtained from the Supreme Court of New 
York to assume the name “American Bank Note Co.,’’ 
effective June 17 1911. On and after July 15 1911 stock cer- 
tificates in the new name will be ready and may be had by 
stockholders desiring them. See also V. 92, p. 1315, 723. 


United Cigar Stores Co.— U.S. Supreme Court Decision.— 
See American Tobacco Co. above.—V. 88, p. 1139. 


United States Motor Co., N. ¥.—$12,500,000 6% Con- 
vertible Bonds—Present Isswe $6,000,000 Underwritten—To Be 
Offered to Stockholders at 92.—The stockholders will vote 
June 10 on (1) increasing the auth. com. stock from $15,000,- 
000 to $27,500,000, making the total auth. share capital 
$42,500,000, consisting of $15,000,000 Ist pref. and $27,- 
200,000 common. (2) Authorizing an issue of $12,500,000 
6% bonds, payable in five years Aon the respective dates 
thereof, redeemable at option of company on any int. date 
after two years from the issues thereof and convertible 
at par into common stock at option of holder at any time 
after two years. (3) Authorizing the execution of a trust 
agreement whereby the rights of the bondholders and 
the obligations of the company are to bedefined. (4) Auth- 
orizing a present issue of $6,000,000 of said bonds and an 
agreement for the underwriting of the same; and the reserva- 
tion of $6,500,000 bonds for future use upon terms to be pre- 
scribed in the trust agreement. (5) The reservation of com- 
mon stock for the conversion of bonds. (6) Authorizing an 
offer to the stockholders of the privilege to subscribe for their 
pro rata shares of said $6,000,000 of bonds at 92% and ac- 
crued interest, payable 42% of such face value on Julygl4 
1911 and 50% and interest on Oct. 2 1911. 4 
Digest of Statement Signed by President Benjamin Briscoe, May 25 1911. 


The officers and directors have arranger a plan, in co-operation with 
bankers, whereby there shall be authorized an issue of 5-year 6% convertible 
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debentures in the principal sum of $12,500,000, interest payable semi- 
annually. The $6,000,000 to be issued presently have been underwritten, 
and they are to be offered to stockholders at the price of 92% of their par 
value; denominations $500 and $1,000. : 

The need for larger working capital has been occasioned by several things: 
(a) increased business; (b) necessity for larger inventory to carry the in- 
creasing manufacturing operations with economy; (c) the manufacture of 
commercial vehicles, which department is already assuming large propor- 
tions; (d) the establishment of additional selling branches. 

The company is now behind on its orders to the extent of 6,279 cars and 
commercial vehicles, as follows: 

Unfilled Orders on Hand for Immediate Shipment. 
Price $800 and under-_-_-...-.--- 2,869| Price $1,501 and over...-.------ 401 
Price $801 to $1,500____.-_-.--- 2,847|Commercial vehicles. _..-..----- 162 
l of these vehicles could have been made and shipped prior to this time 

had the company had sufficient working capital. 

Your company has, nevertheless, increased its business as follows: 


Sales for the Nine eet | 1 ies May 1. 











;  $3204.007 $1.195-059 

UD” ear $2,099,038 .294,99 , ; 
POG, GUAEUEE. «ccc cccccsccesace 627,272 3,795,776 168,504 
TEMG GURU. cc cccccccccccesccs 6,929,300 7,550,516 621,216 
0 PT $12,655,610 $14,641,289 $1,985,679 


During the past year a process of consolidation and concentration has 

n ed out that has resulted in a much more effective working organi- 

zation and great economy. It has taken several months to bring about the 

improved conditions that now exist in the operating end of the business, and 

with the improved financial cy in which the company will find itself 

under the plan now submitted, the officers anticipate for it a bright future. 
Compare V. 92, p. 953. 


United States Steel Corporation.— Price Reduction.—After 
a meeting of the representatives of the leading manufacturers 
of finished steel (not including the Republic Iron & Steel Co., 
which last week cut prices), it was determined that recent 
developments seemed to require reductions in prices, which 
it is expected will stimulate trade. 

The subsidiary companies made adjustments effective June 1 which it is 
believed will be generally followed. The commodities affected, with new 

rices, are as follows: Steel bars (15 cents per 100 lbs. reduction), $1 25 
ase; plates and structurals (5 cents per 100 off), $1 35 base; black sheets 
(20 cents per 100 off), 2 cents a lb. for No. 28 gauge; galvanized sheets, 3 
cents a Ib. for No. 28 gauge; blue annealed sheets (10 cents per 100 off), 
$1 50 for No. 10 gauge; steel billets 4 inches square and larger, $21 per gross 
ton [were $23]; sheet bars, $22 a gross ton. Prices are f.o.b. Pittsburgh, 
effective June 1 1911 for shipment prior to Oct. 1. 

Most of these prices are lower than at any time since the 
reduction which took place during the unsettlement in 1909, 
and some of them are almost as low as at any time since the 
formation of the Steel Corporation in 1901. 

Reported Acquisition.—The company, it is reported, has 
arranged to acquire, or is negotiating, for the purchase from 
the Pittsburgh Coal Co. of its coking coal lands, including 7 ,000 
acres in the Connellsville field and a number of beehive ovens, 
for a price reported as about $15,000,000. The sale of the 
lands, it is stated, will enable the Pittsburgh Coal Co. to re- 
duce its outstanding bonded debt $12,600,000 and put it on 
a good financial footing. The report has not been confirmed. 

Bonds Called.—One hundred ($100,000) 1st mtge. bonds 
of the H. C. Frick Coke Co. have been called for redemption 
on July 1 at 105 and interest at the office of the Fidelity 
Title & Trust Co., Pittsburgh, Pa.—V. 92, p. 1315, 1182. 


Warren Bros. Co., Bitulithic Pavements, Boston.—Siock 
Dividend.—A dividend of 10% has been paid on the $2,000,- 
000 common in second preferred 7% cumulative stock, the 
common having paid no dividends for the past five years. 


- The issue of the $200,000 additional second pref. increases the outstand- 
ing 2d pref. to $300,000. There is also outstanding $1,500,000 6% first 
pref. stock. Sales at present, it is stated, are 25% ahead of a year ago and 
common dividends would have been regularly begun a year ago had it not 
been that the rapid growth of business has made it necessary to conserve 
working capital. The balance sheet as of Dec. 31 last showed cash and 
debts receivable of $1,812,910, compared with $1,063,329 last year, a sur- 
plus of $1,018,672, against $560,088, and total assets and liabilities of 
$6,356,451, against $4,984,695.—-V. 90, p. 171. 








—William R. Staats Co. of Los Angeles, Cal., announce 
the appointment of Harrison Dibblee as their San Francisco 
representative. Mr. Dibblee was recently with the bond 
house of Barroll & Co. The Staats Company has taken 
temporary offices at 612 Merchants’ Exchange, San Fran- 
cisco, pending the opening about Sept. 1 of permanent 
offices in that city under the management of John W. 
Edminson, formerly a member of the firm of N. W. Harris 
& Co. of Chicago, New York and Boston. Mr. Dibblee will 
continue to be associated with the permanent offices. 


—To net the investor a return of 6.70%, White, Weld & 
Co., 5 Nassau St., N. Y., and The Rookery, Chicago, are to- 
day advertising on another page $1,000,000 Deere & Co. 
7% cumulative pref. stock, preferred as to assets and divi- 
dends. This stock is free of tax in the States of Illinois and 
Missouri. See the advertisement in our ‘‘General Invest- 
ment News Dept.” for full particulars. 


—E. B. Shapker & Co. is the style of a new Chicago bond 
firm at 234 South La Salle St. For the past eight years 
Mr. Shapker has been a prominent salesman for MacDonald, 
McCoy & Co. and McCoy & Co., and prior to that period 
was with R. G. Dun & Co. The “‘company”’ of the firm is 
Fred. W. Norwood, a successful Chicago business man. 


—The Union Trust Co., Chicago, bond department, is 
advertising in this issue of the ‘“‘Chronicle,”’ a list of securities 
to which the attention of investors is invited. The offerings 
include railroad, municipal and corporation issues at prices 
showing attractive yields on the investment 


—Francis Skiddy Marden, formerly of Britton, Marden & 
Co., 111 Broadway, has been admitted into the New York 
Stock Exchange firm of Hollister, Lyon & Walton, 1 Wall 
Street, this city. 

—Kissel, Kinnicutt & Co., 37 Wall St., New York, have 
prepared a circular calling attention to ‘‘the stable earning 


tte and strong financial condition of the Diamond 
atch Co. 





~The Commernat Times. 


COMMERCIAL EPITOME. 


Friday Night, June 2 1911. 
‘The tendency is towards a slow improvement in trade, 
which may ultimately be furthered by the recent cuts in iron 
and steel, not to mention the favorable outlook for the crops 
of grain and cotton. Stocks of merchandise are as follows: 





June1i1911. May11911. Junei 1910. 
Coffee, Brazil, bags.............-.. 2,044,321 2,068,785 ,850,617 
a Gh OO... cecaccaceses 15,560 17,563 39,029 
I 292,066 235,988 339,786 
IR RR a aid eas Oa 41,437 25,000 42,000 
GREE a ae aa 8,100 16,000 17,633 
(OSS 106,532 133,496 250,589 
Manila hemp, bales______________. 4,444 4,127 3,543 
Sisal hemp, bales___._____________. 726 5,205 1,539 
Flour, barrels and sacks___________. 42,600 59,300 51,200 


LARD has declined; prime Western here 8.45c., City 7.70c. 
refined for the Continent 8.65c., South America 9.70c., 
Brazil in kegs 10.70c. Futures are lower in accord with 
lower prices for hogs at the West. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery.......__- 8.25 8.20 Holl- isiniinies Pee a 
July delivery....... ._- 8.25 8.20 day. 8.15 8.23 8.15 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues Wed. Thurs. Fri. 
May delivery........-- 8.17% 8.07% Holi- nite pe na 
July delivery.........- 8.22% 8.15 day. 8.05 8.12% 8.05 
PORK on the spot has been easier and dull. May pork 


ended in Chicago at $14371%4. Mess here $17 75@$18, 
clear $15 75@$17 and family $18 50@$19 50. Cut meats 
in moderate demand. Pickled hams 11@l12c., pickled 
bellies, clear, 114%@13%c. and pickled ribs 11@12\c. 
Beef, mess $12 50@$13, packet 13@$1350, family, 
$13 50@$14 50 and extra India mess $20@$20 50. Tallow 
5%c. for City. Stearines 8c. for oleo and 10@10 Mc. for 
New York lard. Butter higher, but latterly less firm; 
creamery extras 22@22éc., firsts 21@211%. - Cheese steady; 
State, new, whole milk, colored, fancy, 10%c. Eggs, 
Western firsts, 15@15%c., extras, 19@22c. 
OIL.—Domestic linseed steady; City, raw, American seed, 
90@9l1c.; boiled, 91@92c.; Calcutta, raw, $1. Cotton seed 
has been dull and at times somewhat depressed; winter 
6.35@6.60c.; summer white, 6.50@7.50c.; crude 5.60c. 
Cocoanut has been quiet; Cochin 8144@8%c., Ceylon 8K@ 
83ec., corn 6.10@6.15c. Olive quiet at 88@90c. Lard 


firm; prime 75@90c.; No. 1 extra, 63@70c.; Newfoundland 
cod, 57@58c.; domestic 54@56c., with a steady demand. 


COFFEE on the spot has continued firm but quiet. Rio 
No. 7, 124%@12%c.; Santos No. 4, 12%@l3c. Futures 


have latterly advanced, though trading has been rather light. 
Bull manipulation has been apparent. Foreign markets 
have advanced. Santos has sent complaints of damage 
by drought. 

Closing prices were as follows: 


eer 10.65@10.70|Oct ------ 10.51 @10.53| Feb — 10.37 @ 10.38 
July ----10.71@10.73|Nov --.--- 10.39 @10.40| March ____10.37@10.38 
CC —X 10.68 @10.70} Dec ___-_-- 10.37 @10.38 | April _ ~~ _- 10.38 @ 10.39 
10.57@10.58 | Jan --..-- 10.837@10.38|May —-.-_-- 10.39@10.40 


SUGAR.—Raw has been quiet and steady at home and 
abroad. Centrifugal, 96-degrees test, 3.86c.; muscovado, 
89-degrees test, 3.36c.; molasses, 89-degrees test, 3.1lc. 
Refined dull. Granulated 5c. Teas steady but quiet, 
though active and firm in the Far East. 


PETROLEUM.—Fairly active. Refined, barrels, 7.25c.; 
bulk, 3.75c. and cases, 8.75c. Gasoline, 86-degrees, in 100- 
gallon drums, 1834c.; drums, $8 50 extra. Naphtha, 73@ 
76-degrees, in 100-gallon drums, 1634c.; drums, $8 50 extra. 
Spirits of turpentine, 57 after touching 56'44c. Rosin $6 75 
for strained, common to good. Hops still quiet but strong, 
with supplies light. 


TOBACCO.—tTrade is without particular new feature, 
manufacturers continuing to purchase on a hand-to-mouth 
basis; in some cases they have diminished their output. 
Binder stocks are light, owing to the larger consumption 
during the last few years, together with the fact that crops 
of binder of late have been below the usual standard. This 
encourages holders of binder to expect that prices will at 
least be sustained. Filler stocks are large, with the demand 
small. At the recent inscription sale in Amsterdam the 
United Cigar Co. and the American Tobacco Co. took the 
greater part of some 2,400 bales, at firm prices. The 
Tobacco decision of the U. 8S. Supreme Court was adverse to 
the American Tobacco Co. 


COPPER has been firmer, with bull speculation dominant 
in Europe. Lake 12%c. nominal, electrolytic 12%c., 
standard 12c. Tin has risen by leaps and bounds in London, 
owing to the corner. Spot here 4534@45%c., with little 
available. London conditions are similar to those of the 
Secretan corner of 1888. Spelter 5.40c. Lead 4c. Iron 
in more demand; No. 1 Northern $15@$15.50, No. 2 
Southern $14 75@$15 25. Pig iron trade is waking up un- 


mistakably, but the cuts in all steel except wire and rails 
have caused no increase in business. 
better demand. 


Rails are in somewhat 
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COTTON. 
Friday Night, June 2 1911. 


THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
27,726 bales, against 38,360 bales last week and 64,970 
bales the previous week, making the total receipts since 
Sept. 1 1910 8,295,579 bales, against 6,996,658 bales 
for the same period of 1909-10, showing an increase since 
Sept. 1 1910 of 1,298,921 bales. 



































Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Frit. | Total. 
Galveston ______ 755| 1,019 223| 1,487 337 580, 4,401 
Port Arthur___- inne ent vocal aed ein Sut! Bieta i 
Texas City, &c_- cami — eseel TT ese anes eae 
New Orleans___.| 1,887 894 1,746 2,106 414; 4,113; 11,160 
Gulfport -..-.-- al (3b | 0oede ea wena cong) sank 
a 135 35 19) 51 72 2 314 
Pensacola ____-_- omen nti odin oace ..--| 3,468) 3,468 
Jacksonville, &c. 230 rr 100; ---- osss _ 3 30 
Savannah ____--. 282 732 459) 766 529 223; 2,991 
Brunswick ----- ooge cose otal o=ans re ogee oii 
Charleston ____- 61 82 34) 24 5 236) 442 
Georgetown _--- seu ee neti oang noag one ee 
Wilmington ---- 3 9 4) 4 3 ae 23 
a 375) 536 236) 17 226 626, 2,016 
Ce Cer Cook et OS ee fake ‘esndh ° cnmal ” wea 
New York.-.-_.-- 421 sail 51) oy he Osetia 270 742 
ss 301 152 133) _ 25 613 
Baltimore __-_--- bind pes de mal 978 ileal 248) 1,226 
Philadelphia -_ __ - ae aa — adie scion oct oe 
Totals this week_! 4,450' 3,459! 3,005 5,433' 1,588} 9,791' 27,726 














The following shows the week’s total receipts, the total 
since Sept. 1 1910, and the stocks to-night, compared with 
last year: 
































} 
1910-11. | 1909-10. | Stock. 
Receipts to | | 
June 2. This |Since Sep) This |Since Sep) 
Week.| 11910. | Week. | 11909. | 1911. 1910. 
Galveston ____-__- 4,401\2,724,874 8,285\2,446,351| 23,594) 49,833 
Port Arthur ---- chaounel 2 )~6«(*neee Dt °° gennnd  maamacd 
Rexas City, &C..} ...-.. 360,083; _-_-- A eae 
New Orleans___-| 11,160'1,535,982) 14,145/1,227,524| 80,871| 88,370 
Dt! sceseanl  sedsion te 2 —— 46 
obile ___. __- <4 314) (249,344 197; 241,220) 7,051 6,890 
Pensacola_____-_- 3,468) 122,678 __-_- SS 
Jacksonville, &c! ‘°330| 241365 312} 39,994, ____.| _____- 
Savannah______ 4 2,991/1,401,499 6,498)1,309,434| 18,300) 27,921 
Brunswick ____-  ._._.| 222,434 503) 223,532) 907 67 
Charleston _____- | 442) 282,046 143| 207,981!) 8,094 4,815 
Georgetown ...-| ----- FE o == — 
Wilmington ___-_| 23| a408,370 821); 310,530 1,848 8,114 
Norfolk________- | 2,016) 0555,901 1,887) 498,143 14,362) 11,205 
N’port News, &c.  ____- 3,924 764 Sa eee 
New York -—-__. 742) 13,140 1,570) 20,749 130,330; 241,378 
Boston ________- | 613\ 37,446 17; 13,337 9,655 5,037 
Baltimore______- | 1,226) 110,550 1,250) 75,062 2,906: 6,515 
Philadelphia _...) ____- Oe gee 696. 1,925) 1,070 
0 27,726 8,295,579 36,3926,996,658 299,843! 452,269 








a 1,195 bales added as correction of receipts since Sept. 1. 

b 8,555 bales added as correction of receipts since Sept. 1. 

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


—e— o—— eee 





in 





























| 
Receipts at— | 1911. | 1910. 1909. 1908. | 1907. | 1906. 
Galveston __. 4,401 8,285 19,601 17,696 8,276 15,504 
Pt.Aremur.@6.i ......| -...- a ered 138 498 
New Orleans. 11,160, 14,145 14,796, 21,282 8,594 11,411 
Mobile _____. 314 197 2,000, 2,405 583 2 680 
Savannah __. 2,991 6,498 10,862, 12,024 6,426) 13,646 
Brunswick__.| __.__.- | 503 2,862) _.___- 75 488 
Charleston, &c 442) 143 596. 1,367 122) 293 
Wilmington _-_ 23 | 821 451 3,590 742) 2 283 
Norfolk ____. 2,016 1,887 4,758 5,147 3,434 6,221 
N’port N., &c| _____- 64 169 243 786 298 
All others ___- 6,379) 3,149 468 1,131 1,123 1,942 

} 
Totalthiswk.| 27,726) 36,392 58,706) 64,885) 30,299} 56,254 
Since Sept. 1_!8,295,579'6,996,658'9,553,730'7,897,324'9,520,813'7.483,260 





The exports for the week ending this evening reach a total 
of 71,465 bales, of which 33,513 were to Great Britain, 
9,414 to France and 28,538 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910: 





From Sept. 11910 to June 2 1911. 





| Week ending June 2 1911. 


















































Exported to— Exported to— 
Exports | 
Srom— Great | Conti- | Great | | Conti- 
Britain.|Fr’nce, nent. | Total. Britain. France | nent. | Total. 

Galveston _...' __..| ...-! 15,928 15,928 952,033 300,933 1,058,735/2,311,701 
Port Arthur_..' ----| ----| ----| ---- 44,898, 54,969, 107,076) 206,943 
Texas City, &c. ----) ----| ----| ---- 212,816 56,933) 33,424] 303,173 
New Orleans...’ 26,823) 5,279, 5,697 37,799 861,423135,794 413,960:1,411,177 
Mobile -___..- Gadd sted seed seco Ge: eee eee 
Pensacola -..-' 3,468) -.--| -..-| 3,468 55,080 30,595! 37,103) 122,778 
Gulfport .__-- Bere Bee are Bon 6,271 19,338, 8,602, 34,211 
Savannah -...' ----| ----) ----| ---- 320,667114,600, 451,239) 886,506 
Discs  sevecl sect seack scene BE («ac | ee eee 
Charleston...-' ----| ----| ----| ---- 18,832) 9,900, 97,351] 126,083 
Wilmington..-' --.-| -.--| | ----| ---- 137,871) 32,015, 213,226) 383,112 
Di dasces «eel seal sord, «onc EE cd |! Se Te 
Newport News ----| ----| (oak ieee eeekae ene »eeeee | aah aideeh a 
New York.... 2,403 4,135, 6,612, 13,150 287,754 90,726 267,300, 645,780 
ae ee eee ae he Oe 474, 107,992 
Baltimore _...' ----! ----| 101} 101 + ~=—20,708, 8,270 68,963, 97,941 
Philadelphia ..'  -..-| ---- 200, 200 48,433) _...| 14,904 63,337 
PLT. cscdl sasq seseh  sece oe sessl cae | 669 
CO scat xpael. see. sonal’ sonst -.--| 82,740) 82,740 
Seattle .____- cual wall aaa baad dane _...| 44,234) 44,234 
Tacoma ___.-- ar ny inal ued timid eine 11,843, 11,843 
Portland, Ore. --.--| ---- Te oe a nnde 500 500 
Pembina --__-- secs] . cowe a Sone  seeenhe toed sant sesees 
Detroit_.__..- Se: Sere: ----| onal 2,525) w---|  ------ 2,525 

RES 33,513 9,414) 28,538) 71,465 3,250,899 895,082 3,074,116 7,220,097 
Total 1909-10. 20,974 . 


8,716 45,095. 74,7852, 165,893 871, 183 2,563,017 5,600,093 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. We add similar figures for 
New York. 












































On Shipboard, Not Cleared for— | 

Great Ger- Other | Coast- | Leaving 

June 2 at— ‘Britain.| France| many. |Foreign| wise. Total. | Stock. 
New Orleans__| 2,165; 4,395 Bee, BS.O8G adece 18,710 62,161 
Dt tant! «esahel  Gmekd 7,687 52! 1,065) 8,804 14,790 
Pe ek peewee | aebice tt ckinct  thenme . 3,000 15,300 
Ti icceiel  esititt @uuciet dues eeded sashed PY ae ae ,094 
Mobile _....-. 2,048 Lan. Bee “mecnal . aan 5,366 1,685 
ti ae tae @ etme gma * awe 7,000; 7,000 7,362 
New York_-.-- 1,500 100} 1,200 La Band 4,200 126,130 
Other ports-_-.. FF fete 300 an  #swse~« 1,500 15,741 
Total 1911__| 6,713) 6,001) 14,531) 18,270| 8,065) 48,580 251,263 
Total 1910__! 37,440 931!) 13,648) 16,326) 9,990! 78,336 373,933 
Total 1909__' 25,847! 12,068' 26,997) 28,724' 13,164 106,800 401,020 





Speculation in cotton for future delivery has been rather 
quiet and at times prices have weakened. Yet the long- 
expected and very favorable June report by the Government 
had little effect. Prices of late have, indeed, shown a rising 
tendency, principally owing to reports of dry weather and 
bullish manipulation. The weekly Government weather re- 
port of Wednesday last really had more influence than the 
opening report for the season on the condition, which ap- 
peared to-day. The weekly report stated that dry, hot 
weather had prevailed over a wide area of the belt, adding 
that rain is needed in Texas, Oklahoma and Georgia, as well 
as in the Carolinas, Mississippi, Arkansas, Tennessee and 
Florida. Various reports previous to the Government 
report issued during the week made _ the_ con- 
dition better than as_ reported by the Government 
a year ago. Some preferred to hold aloof, awaiting 
the Government’s statement of the case. Meantime, how- 
ever, shorts became nervous and covered, contributing as 
much as anybody to bring about higher prices. The receipts, 
moreover, have been small. The weekly statistics were con- 
sidered in the main bullish, though the spinners’ takings have 
of late fallen somewhat below expectations. Cotton goods 
have been in somewhat better demand at rather stronger 
prices. Lancashire is still apparently doing a good business. 
Spinners on this side of the water are not supposed to be very 
well supplied, as a rule, with the raw material. On the other 
hand, Liverpool’s spot sales have continued small. The big 
“cuts’”’ in steel and a break in the stock market at one time 
were not calculated to help any branch of trade. Curtail- 
ment of production of cotton goods is persistent and wide- 
spread in the United States. Trade may be a little better, 
but it is only a little. Large interests have been steady 
sellers of July and August, especially July, apparently against 
their holdings of actual cotton. As to the crop, some experi- 
enced members of the trade believe that it is looking better 
than it has at this time for years past. They think that a 
dry month of May is apt to be a very favorable indication. 
To-day prices at first advanced, then receded on the an- 
nouncement of the Bureau of Agriculture’s statement putting 
the condition at 87.8%, against 82% a year ago, 81.1 in 1909, 
79.7 in 1908, 70.5 in 1907, 84.6 in 1906 and a 10-year aver- 
age of 80.9%. ‘The increase in acreage, on the other hand, 
is stated at only 4.7%, whereas the generality of estimates 
on this subject from other sources are 5% to 64%. Some 
continue to assert that the weather over much of the belt is 
too hot and dry. Memphis bought new-crop months. Liver- 
pool advices reported a lack of sellers, owing to fears of 
drought at the South. The Exchange there was open until 
1 o’clock New York time, or 6 o’clock there, in order to re- 
ceive the Bureau report from Washington. New-crop 
months rallied before the close. Spot cotton has declined 
to 15.75c for middling uplands, a loss of 5 points for the week. 

The rates on and off middling, as established Nov. 16 1910 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


7. aan c_1.50 on | Middling _...__-. c. Basis| Good mid. tinged.c Even 
Strict mid. fair....1.30 on | Strict low. mid_-.- _0.25 off | Strict mid. tinged. _0.15 off 
Middling fair____ _- 1.10 on | Low middling. -- 0.75 off Middling tinged --.0.25 off 
Strict good mid _-___0.66 on | Strict good ord____1.20 ofl | Strict low.Mid.ting_0.75 off 
Gooa middling.._.0.44 on | Good ordinary ---_- 2.00 off | Low mid. tinged_..1.75 off 
Strict middling ---__0.22 on | Strict g’d mid. tgd_0.35 on | Middling stained _..1.00 off 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

May 27 to June 2— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands___________._ 15.70 15.80 H. 15.85 15.85 15.75 

NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations on middling upland at New York on 


June 2 for each of the past 32 years have been as follows: 








| See 15.75/1903_c____- 11.50|1895_c___-- 7.25|1887_c__.-- 11.44 
cicenes 14.50/1902______- 9.44/1894_..._.- fi ae 9.19 
saa 11.35/1901______~- ESS Ao == 10.94 
aa 11.50/1900______~- 9.00] 3602 ....-.-. fof ayer 11.56 
12.80; 1899_____.- ©.401 00) ...-«-- Oi) 1 Ses <ocsce 10.25 
Sa Se) == « Well Bec ccscue 12 .50/|18682....... 12.06 
TTI CD === Tt Pe s.cecue Pt i anasans 11.06 
a 2.00/ 1896 nibiistoe a ef lp) 10.00; 1880____--- 11.75 














MARKET AND SALES AT NEW YORK. 
The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 


show at a glance how the market for spot and futures closed 
On same days. 


























Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. |Contr’ct| Total. 

Saturday ___/Quiet, 10 pts. dec__| Very steady --- 7 wminis oe 
Monday -___|Quiet, 10 pts. adv__'|Steady_______- _.--| 2,200} 2,200 
ERE RE _.HOLIDAY .- 
Wednesday _|Quiet, 5 pts. adv___|Very steady__.| ----| 2,300) 2,300 
Thursday __|Very quiet _______-_ ag i ld | 800 800 
Friday - - .. - Quiet, 10 pts. dec.__|Steady__._---- 60} -.-- 60 

ENA. pan seep a, ie. ARS 60! 5,300! 5,360 
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FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 


—— 
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THE VISIBLE SUPPLY OF COTTON to-night, as 


made up by cable and telegraph, is as follows. 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 


day evening. 


Foreign 


But to make the total the complete figures 


for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 











June 2— 1911 1910. 1909. 1908. 
Stock at Liverpool______-_- bales. 789,000 582,000 1,154,000 654,000 
cee Gt LOGOS .. .. 6c csece 6,000 4,00 5,000 , 
Stock at Manchester ________ _-- 78,000 53,000 82,000 70,000 

Total Great Britain stock _-_--_- 873,000 639,000 1,241,000 732,000 
Stock at Hamburg______-__-.-_- ,000 11,000 0,000 21,000 
Stock at Brémen __.......-.-.-- 161,000 215,000 415,000 411,000 
es GS Ob. hic tc cedews 221,000 231,000 303,000 £192,000 
Stock at Marseilles____.______-_- 2,000 3,000 4,000 5,000 
Stock at Barcelona ___________- 20,000 11,000 38 ,000 43,000 
ee ee SN a tC hliedmw ames 27,000 16,000 41,000 24,000 
ee, OO Trees . onc uc neccdccucuic 11,000 8,000 6,000 28,000 

Total Continental stocks-_-_-_-—_-- 451,000 495,000 817,000 724,000 

Total European stocks_______ 1,324,000 1,134,000 2,058,000 1,456,000 
India cotton afloat for Europe... 223,000 172,000 $4,000 107,000 
Amer. cotton afloat for Europe... 204,480 167,082 259,236 192,646 
Egypt, Brazil, &c.,afit.for Europe_ 33,000 10,000 31,000 33,000 
Stock in Alexandria, Egypt_-_-_-_- 126,000 93,000 156,000 149,000 
Stock in Bombay, India_______- 602,000 733,000 434,000 £558,000 
stock in U. 8. ports .......-.... 299.843 452,269 507,820 350,696 
Stock in U.S. interior towns___. 188,390 233,699 264,001 260,516 
U.S. exports to-day__________- 15,305 797 7,599 3,058 





Total visible supply 


jdenderannd 8,016,018 2,995,847 3,811,656 3,109,916 


Of the above, totals of American and other descriptions are as follows: 














American— 
Liverpool stock__________. bales. 664,000 495,000 1,047,000 536,000 
Manchester stock_____________- 63,000 43,00 ,000 63,000 
Continental stock______________ 406,000 449,000 766,000 631,000 
American afloat for Europe__--_-_- 204,480 167,082 259,236 192,646 
Uy We Se I. gg one oe hk ccec 9,843 452,269 507,820 350,696 
U. S. nterior stocks ___________ 188,390 233,699 264,001 260,516 
U.S. exports to-day___________ 15,305 797 7,599 3,058 

Total American ____________. 1,84 

gh cole Re 1,018 1,840,847 2,919,656 2,036,976 
Liverpool stock.._____________._ 125,000 87,000 107,000 118,000 
I 6,000 4,000 5,000 ,000 
Manchester stock_____________. 15,000 10,000 14,000 7,000 
Continental stock_____________. 45 ,000 46,000 51,000 93,000 
India afloat for Europe________. 223,000 172,000 94,000 107,000 
Egypt, Brazil, &c., afloat_______ 33,000 10,000 31,000 33,000 
Stock in Alexandria, Egypt____- 126,000 93,000 156,000 149,000 
Stock in Bombay, Indla___.____. 602,000 733,000 434,000 558,000 

Total East India, &c________. 1,175,000 1,155,000 892,000 1,073,000 

Total American __......___.- 1,841,018 1,840,847 2,919,656 2,036,976 

Total visible supply__-___. _..-3,016,018 2,995,847 3.8 
Middling Upland, Liverpool__-__. 8 .33d. 7.944. — ae rr 
Middling Upland, New York__.. 15.75c. 14.50c. 11.50c. 11.40c. 
Egypt, Good Brown, Liverpool__ 11%d. 15 1-16d. 9d. 8 9-16d. 
Peruvian, Rough Good, Liverpool 11.25d. 11.00d. 7.75d. 9.50d 
Broach, Fine, Liverpool______-_- 7% d. 7 kd. 54d. 5 54d. 
Tinnevelly, Good, Liverpool. -_- 74d. 7d. 5 7-16d. 5 5-16d 


Continental imports for the past week have been 66,000 


bales. 


The above figures for 1911 show a decrease from last week 
of 140,247 bales, a gain of 20,171 bales over 1910, a de- 
crease of 795,638 bales from 1909, and a loss of 93,958 


bales from 1908. 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
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The above totals show that the interior stocks have de- 


creased during the week 26,430 bales and are to-night 45,309 
bales less than at the same time last year. The receipts 
at all the towns have been 9,162 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 


























——1910-11 1909—-10—— 
June 2— Since Since 
Shipped— Week Sept. 1. Week. Sept. 1. 
I i a ee 3,92 499,258 5,485 397,867 
_ | £3 eae es te 1,553 204,124 1,707 172,153 
, fa RRR eat Riper 25,297 = 20,239 
Caw baw 1,240 128,214 2,046 110,179 
a re nweese 598 77,516 387 45,474 
ee, es ee 2 og win waean 2,510 172,416 1,347 130,387 
Via other routes, &c._........--- ,07 165,947 2,987 147,213 
Total gross overland. ._..__--- 11,901 1,273,432 13,959 1,023,512 
Deduct shipmenis— 
Overland to N. Y., Boston, &c__ 2,581 161,501 2 837 110,844 
Between interior towns.___----- 124 59,748 3,887 56,237 
Inland, &c., from South__-_----- 629 46,982 601 57,862 
Total to be deducted __-_-_---.-- 3,334 268,231 7.325 224,943 
Leaving total net overland *__---- 8,567 1,005,201 6,634 798,569 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 8,567 bales, against 6,634 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 206,632 bales. 


























1910-11 1909-—10—_-— 

In Sight and Spinners’ Since Since 

Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to June 2._-.-_-- 27,726 8,295,579 36,392 6,996,658 
Net overland to Jume 2__-_------ 8,567 1,005,201 6,634 798 ,56 

Southern consumption to June 2. 49,000 1,858,000 42,000 1,969,000 

WeOe) DERINOEEG «oie wccccesane 85,293 11,158,780 85,026 9,764,227 
Interior stocks in excess_------- *26,430 137,612 *%16,115 150,536 

Came into sight during week_. 58,863 _____-_--~- Oo east ess 

Pe Bacwecccce cheece Se eee .” avaece 9,914,763 
North. spinners’ takings to June 2 34,317 2,029,640 33,924 2,013,751 

* Decrease during week. 

Movement into sight in previous years: 

Week-— Bales. Since Sept. 1— Bales. 
1909—June 4__......-.---.--- 79,678 | 1908-09—June 4__-.-.-.- 12,909,364 
(iene ©. .ccccccesnscacs 82,704/1907-08—June 6_...-.--- 10,697,056 
1007—Jume 7.......----+-s 64,031 | 1906-07—June 7___..--- 12,871,356 
fC ee Seer re 88 ,154/)1905-06—June 8____-..-.- 10,373,460 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 
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Closing Quotations for Middling Cotton on— 
Week ending 

















June 2. Sat’day. | Monday., Tuesday.| Wed’ day. Thursd’y., Friday. 
Galveston ___.- (15% 15% 15 & 15% 15 % 15% 
New Orleans_..\15% 15% 15% 15 7-16 157-16 (|15 7-16 
Dt cinenace 153 15% 15% 15% 15% 15% 
Savannah .._.. 115 % 15% 15 % 15% 15 %& 15% 
Charleston _. ..'15 % 15% 15 % 15% 15% 15 %& 
Wilmington_-_._) [e. lis ead@lesweseodiatncoeo nathoccolacdeccce 
NOGEOIK ....... 15 % |) ee ape eee 15% 15% 15% 
Baltimore ----- 16 2). a So we 15% 15% 15% 
Philadelphia _.. 15.95 Sean .- lsnadiosa 16.10 16.10 16.00 

eeuete .< .<.. (15 5% 15% 15 % 15% 15% 15% 
Memphis ___-_-- 115 % 15% 15 %& 15% 15 7-16 |15% 
St. Louis... .- 15% ) a. oe ree 15% 15% 15% 
Houston ____. 115 5-16 (155-16 (15 5-16 (15 5-16 155-16 (|15 5-16 
Little Rock. _._'15 15 15 15 15 15 





— 





—— 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





| Sat'day, | Monday, Tuesday,| Wed’ day, Thursd’y, Friday, 























\May 27.|May 29. May 30.|\May 31.) June 1.| June 2. 
May— | 
Range ___.-- 15.31 —|15.28 —— @ —'— @ —|— @ —|— @ — 
Giostag...... 15.30-.31,15.31-.33 15.32-.35 — — —|— — — —_ Oe om 
June— | | | | 
Range. ......! 15.30 —|— @ — 15.35 ——|15.41-.44/— @ —|\— @ — 
Closing - - — -- - (15.30-.32 15.33-.35 15.34-.3615.42 — 15.42-.43 15.38-.40 
Jul —- } 
ange ie ies '15.42-.5315.47-.55 15.53-.55 15.59-.65 15.62-.69'15.53-.66 
Closing - - ---- 15.50-.51,15.53-.54 15.54-.56 15.62-.63 15.62-.63) 15.58-.59 
August— | | 
ED en cone chin th 14.54-.62,14.58-.65 14.60-.62 14.65-.72/14.72-.79| 14.66-.75 
Ce. oa ann 14.59-.60/14.61-.62 14.62-.63 14.71-.72/14.71-.73, 14.70-.71 
September— | | | | | | 
reange ...... 13 .39-.46 13.43-.45 13.43-.46 13.48-.57 13 .58-.63)13.52-.61 
Closing - - - --- ‘13 .42-.44/13.43-.45 13 .45-.47 13.57-.58/13.58-.59)13.55-.57 
October— | | | 
Reames ...... 12.96-.03!12.98-.04 13 .01-.02 13.02-.15/13.13-.21/13.08-.20 
Closing -_- ---- 13 .00-.01'13.01-.02 13.03-.04 13.13-.14 13.14-.15)13.14-.15 
November— | | | | 
reange ...... — @ —'— @ —— @ —— @ —— @ —'— @ — 
cadca 12 .96-.98'12.97-.99 12 .96-.98 13.08-.10 13.09-.11)13.08-.09 
December— : | 
ae 12 .91-.95 12.94-.98 12.96-.98 12.99-.08 13.07-.16,13.04-.15 
Closing - - - .- - 12 .94-.95 12.96-.97 12 .96-.97 13.07-.08 13.09-.10,13.09 — 
January— | | 
BEANS .. 222 12.95 — 12.97-.02 13.01 — 12.99-.12 13.13-.19'13.08-.13 
Closing... .. - 12 .97-.98 12.99-.00 13 .00-.02 13.11-.12, 13.12-.13)13.12-.14 
February— | | 
Range ..-..-.- — 2 aes OF anne as Ee ee 2 ne @ 
Ce ccaced 13 .01-.03 13.03-.05 13 .04-.06 13.12-.14,13.15-.16'13.16-.18 
March— | 
Range .._.._...'— @ — 13.09-.10—- @ —— @ — 13.23-.29)13.29 — 
7 Closing - — — --- 13.10-.12'13.09-.10 13.11-.13 13.23-.25 13.24 —)\13.27-.30 
one— | | | 
ee Quiet. | Quiet. | Quiet. | Quiet. | Quiet. | Quiet. 
Opa ....<. Steady. | Steady. Steady. Quiet. | Steady. | Ster'iv. 
COTTON ACREAGE REPORT.—In our editorial col- 


umns will be found to-day our annual Cotton Acreage Report, 
with an account at length of the condition of the plant in 
each section of the South. The report has been prepared 
in circular form, and the circulars may be had in quantities 
with business card printed thereon. 

Special business cards of the following representative 
cotton commission and brokerage houses of New York and 
other cities will be found in the advertising columns of this 
issue of the “Chronicle.” 
HUBBARD BROS. & CO., 
STEPHEN M. WELD & CO., 
WELD & NEVILLE, 

GEO. H. McFADDEN & BRO., 
DICK BROTHERS & CO., 
HENRY HENTZ & CO., 
HOPKINS, DWIGHT & CO., 
ROBERT MOORE & CO., 
RENSKOFF, LYON & CO., 


J.S. BACHE & CO., EUGEN C. ANDRES & CO.., 
S. BLAISDELL Jr. & CO., L. H. A. SCHWARTZ & CO. 

Also the cards of a number of the leading dry goods com- 
mission merchants and mill selling agents in the country. 
Those represented are— 
WOODWARD, BALDWIN & CO., 
FLEITMAN & CO., 

GRINNELL, WILLIS & CO., 
CATLIN & CO., 

L. F. DOMMERICH & CO., 
WILLIAM WHITMAN & CO., 


BLISS, FABYAN & CO., TEXTILE COMMISSION CoO., 
WELLINGTON, SEARS & CO., JAMES TALCOTT, 
J. SPENCER TURNER CoO. 


WEATHER REPORTS BY TELEGRAPH .—tTelegraphic 
reports to us this evening from the South indicate that where 
rain has fallen during the week it has been light as a rule, and 
that in a number of sections dry weather has prevailed. 
From some points there are complaints that moisture is 
needed, but in the main the crop is doing well. The first 
bloom is reported at Mobile this year on May 31st, or about 
a week earlier than in 1910. 

Galveston, Tex.—It has rained on one day during the week, 
the rainfall being fourteen hundredths of an inch. Average 
0 sgeeaaae 84, highest 93, lowest 74. Month’s rainfall, 2 
inches. 

Brenham, Texas.—We have had rain on three days during 
the week, the precipitation being twenty-one hundredths of 
an inch. The thermometer has averaged 83, highest 95, 
lowest 70. Month’s rainfall, 4.56 inches. 

Cuero, Tex.—Rainfall for the week, five hundredths of an 
inch, on one day. The thermometer has averaged 82, 
ranging from 64 to 99. Month’s rainfall, 2.56 inches. 

Dallas, Tex.—It has rained on one day of the week, the 
precipitation reaching fifteen hundredths of an inch. The 
thermometer has ranged from 66 to 103, averaging 85. 
Month’s rainfall, eighty-seven hundredths of an inch. 

Henrietta, Tex.—It has rained on one day of the week, the 
rainfall reaching four hundredths of an inch. Average ther- 
mometer 87, highest 105, lowest 68. Month’s rainfall, thir- 
teen hundredths of an inch. 

Luling, Tex.—We have had rain on one day during the 
week, the rainfall being four hundredths of an inch. The 


WILLIAM RAY &Co., 
GEO. M. § 
LOGAN & BRYAN, 
HENRY CLEWS & CO., 
HERKLOTZ, CORN & CO., 
H. & B. BEER, 
HAYWARD & CLARK, 
ROTHSCHILD & NUZUM, 
GWATHMEY & CO., 


FARBER-DREWRY CO., 
LAWRENCE & Co., 
WILLIAM ISELIN & CO., 
G. A. STAFFORD & CO., 
TAYLOR, CLAPP & CO., 
FAULKNER, PAGE & CO., 





thermometer has ranged from 66 to 96, averaging 81. 
Month’s rainfall, 2.95 inches. 

Nacogdoches, Tex.—We have had no rain the past week. 
Average thermometer 79, highest 96, lowest 62. Month’s 
rainfall, sixty-one hundredths of an inch. 

Palestine, Tex.—We have had no rain during the week. 
The thermometer has averaged 82, ranging from 68 to 96. 
Month’s rainfall, 1.15 inches. 

Kerrville, Tex.—Dry all the week. 
78, highest 95, lowest 60. 

Lampasas, Tex.—There has been no rain during the week. 
The thermometer has averaged 82, highest being 100 and 
lowest 64. 

San Antonio, Tex.—There has been no rain during the 
week. Thermometer has averaged 81, ranging from 66 to 96. 

Ardmore, Okla.—There has been rain on two days the past 
week, the rainfall reaching forty-eight hundredths of an inch. 
The thermometer has averaged 83, ranging from 66 to 100. 

Marlow, Okla.—We have had rain on four days the past 
week, the rainfall being two inches and sixty hundredths. 
Average thermometer 80, highest 96, lowest 63. 

Oklahoma, Okla.—It has rained on five days during the 
week, the rainfall having reached one inch and ninety-eight 
hundredths. The thermometer has averaged 75, the highest 
being 91 and the lowest 58. 

New Orleans, La.—It has rained on one day of the week, 
the rainfall being three hundredths of an inch. Average 
thermometer 84, highest 96 and lowest 72. 

Shreveport, La.—Dry all the week. The thermometer has 
averaged 82, the highest being 97 and the lowest 67. 

Meridian, Miss.—There has been rain on two days during 
the week, the rainfall reaching three hundredths of an inch. 
The thermometer has ranged from 68 to 98, averaging 83. 

Vicksburg, Miss.—We have had rain on one day during the 
week, the rainfall being eleven hundredths of an inch. 
Average thermometer 84, highest 97, lowest 71. dey ca 

Helena, Ark.—Crops need rain. It has sprinkled on one 
day of the week, the precipitation reaching two hundredths 
of an inch. The thermometer has ranged from 64 to 95, 
averaging 81. May rainfall thirty-four hundredths of an inch 

Little Rock, Ark.—There has been no rain during the week. 
Lowest temperature 69, highest 94, average 81. 7 

Memphis, Tenn.—The crop is progressing well, but rain is 
beginning to be needed. There has been no rain the past week. 

Nashville, Tenn.—Dry all the week. The thermometer 
has ranged from 60 to 96, averaging 78. 

Mobile, Ala.—Abnormally hot weather. Crop reports 
are favorable. The first cotton bloom reported this season 
May 31 against June 6 last year. We have had a trace of 
rain on one day during the week. Average thermometer 
84, highest 97, lowest 71. 

Montgomery, Ala.—Crop accounts are favorable. It has 
rained during the week on one day, the rainfall having reached 
eighteen hundredths of an inch. The thermometer has 
averaged 88, the highest being 98 and the lowest 69. 

Selma, Ala.—There has been no rain during the week. 
Moisture is needed. The thermometer has averaged 83, 
ranging from 68 to 97. 

Madison, Florida.—We have had rain on two days of the 
past week, the rainfall reaching seven hundredths of an inch. 
Average thermometer 81, highest 93, lowest 65. 

Savannah, Ga.—It has rained on one day during the week, 
the rainfall being five hundredths of an inch. Average 
thermometer 77, highest 96 and lowest 65. 

Washington, Ga.—There has been no rain during the week. 
The thermometer has averaged 81, the highest being 99 and 
the lowest 63. 

Charleston, S. C.—There has been rain on one day during 
the week, to the extent of five hundredths of aninch. The 
thermometer has averaged 80, ranging from 66 to 93. 

Greenville, S. C.—There has been rain on one day of the 
week, the rainfall reaching twenty-eight hundredths of an 
inch. The thermometer has ranged from 59 to 94. 

Charlotte, N. C.—Rainfall for the week, twenty hundredths 
of an inch, on one day. The thermometer has averaged 76, 
ranging from 62 to 95. 

Greensboro, N. C.—We have had rain on two days of the 
past week, the rainfall being twenty-two hundredths of an 
inch. The thermometer has ranged from 57 to 100, aver- 
aging 79. 

NEW YORK COTTON EXCHANGE.—Nominations.— 
The Nominating Committee of the New York Cotton Ex- 
change report the following ticket for officers and board of 


managers for the year 1911-12. 


For President: spose W. Neville. For Vice-President: Edward K. Cone. 
For Treasurer: James F. Maury. For members of the Board of Managers: 
Leopold S. Bache, Robert C. Cairns, J. Temple Gwathmey, William Hustace 
Hubbard, Charles I. Long, Arthur R. Marsh, William Mohr, Clement Moore, 
Nathaniel L. Morison, George B. Post Jr., Clayton E. Rich Jr., Henry H. 
Royce, George M. Shutt, Edward P. Walker, Adolf L. Wolff. For Treas- 
urer of the Gratuity Fund (to serve three years): Luitpold Mandelbaum. 
For Inspector of Elections: William A. Boger, William G. Carr, Charles 
H. Cathran. 

The opposition ticket is as follows: 

For President, Thomas E. Hicks; for Vice-President, George F. Jones; 
for Treasurer, James F. Maury; for members of the Board of Managers: 
George E. Adams, Leopold Bache, George W. Baily, Allan Bond, N. bL. 
Carpenter, Ludwig Ellinger, J. T. Gwathmey, W. N. Judson, Charles A. 
Kittle, C. I. Long, Willlam Mohr, William Ray, R. A. Springs, E, P. Walker 
and Adolph Wolff; for Trustee of the Gratuity Fund, to serve three years, 
Reinhard Siedenburg. | 


AGRICULTURAL DEPARTMENT REPORT ON ACRE- 
AGE, &C.—The Agricultural Department at Washington 
y= on June 2 its report on cotton conditions and acreage 
as follows: 


Average thermometer 
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The Crop-Reporting Board of the Bureau of Statistics of the Department | 


of Agriculture finds, from reports of correspondents and agents of the 
Bureau, that the area planted to cotton in the United States this season 
(1910), including that already planted and expected to be planted, is 
about 104.7% of the area planted to cotton last year, equivalent to about 
35,004,000 acres, as compared with 33,418,000 acres, indicated by the 
Bureau’s revised estimate of last year’s planted area, an increase of about 
1,586,000 acres, or 2.8%. 

- The condition of the growing crop on May 25 was 87.8% of a normal 
condition, as compared with 82.0% at the corresponding date in 1910 and 
80.9% the average condition for the past ten years on May 25. 

The following table shows, by States and for the United States, the 
estimated area in cotton in 1911, as compared with the area planted in 
1910, and the condition of the growing crop on May 25 of 1911, 1910 and 
the average for the past ten years: 

Rev. figures P.C. 














indicating com- 

Acres pared Condition May 25 

Planted, with 10-yr. 

States— 1910. 1910 Acres. 1911. 1910. Avge. 
EE 34,000 109 37,000 93 90 85 
North Carolina... __--- 1,511,000 105 1,587,000 8&3 84 83 
South Carolina... _--- 2,626,000 103 2,705,000 80 78 81 
al oe ie ail 4,970,000 103 5,119,000 92 81 82 
ill AR a a a 268,000 106 284,000 95 80 86 
TL ao semen eae 3,633,000 105 3,815,000 91 83 80 
a 3,420,000 101 3,454,000 86 82 80 
TE i, oe thins alot andl 1,075,000 104 1,118,000 91 76 79 
eae phew eet 10,350,000 105 10,868,000 88 83 80 
eo ccdkaenmn eee 2,375,000 103 2,446,000 87 81 81 
DE) .nsesesacacct 83,000 105 822,000 83 86 83 
Pca sinmassenes 108,000 112 115,000 86 87 85 
DD cacsscsanhacee 2,260,000 116 2,622,000 87 84 84 
GREED saccnnacecece 10,000 123 2,000 95 90 via 

- United States... - 33,418,000 104.7 35,004,000 87.8 82.0. 80.9 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 


























Cotton Takings. | 1910-11. 1909-10. 
Week and Season. 
Week. | Season. Week. Season. 

Visible supply May 26-__-._-.-.-- DoSSOUOT wanecnes 3,142,690) -...-.-- 
WEEP Bacancoesst <henne ' Bee eancos 1,931,022 
American in sight to June 2__-_~- 58,863 11,296,392 68,911) 9,914,763 
Bombay receipts to June 1____- 56,000 2,197,000 47,000, 2,975,000 
Other India ship’ts to June 1__- 9,000 340,200 10,000, 75,000 
Alexandria receipts to May 31-_- 2,000 1,004,000 500) 652,000 
Other supply to May 31*__-__-- 6,000 262,000 3,000) 214,000 

Total supply a dull 3,288,128 16,595,106 3,272,101/16,061,785 

educt— 

Visible supply June 2____----- 3,016,018 3,016,018/2,995,847, 2,995,847 
Total takings to June 2______-_- 272,110 13,579,088 276,254113,065,938 

Of which American _____ . _-_- 194,110 ,10,248,888; 208,754) 9,515,938 

Se I i i wis ite 78,000 3,330,200 


67,500! 3,550,000 
* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 71,465 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—May 26—Cedric, 154 foreign 154 


To London—May 26—Minnehaha, 200_____________.___.____._. 200 
To Manchester—May 25—Rosetti, 1,364 upland, 685SealIsland 2,049 
To Havre—May 27—Chicago, 3,811 upland, 90 Sea Island; 
Niagara, 9 upland, 125 foreign...May 29—Lovstakken, 100. 4,135 
To Bremen—May 3i1—Bremen, 3,829........_____._ __.__.. 3,829 
To Hamburg—May 31—Cleveland, 452__.._..___.__________. 452 
To Antwerp—May 26—Vaderland, 20_._._.-_______________. 
To Genoa—May 26—Prinzess Irene, 1,349...May 29—Luisi- 





ee, ie een eae ee eh a bee. add bee we te 911 
To Naples—May 26—Prinzess Irene, 400___._______________. 400 
GALVESTON—To Bremen—May 31—Hannover, 11,230________- 11,230 
___ To Barcelona—May 25—TDelphine, 4,698 -.--.._..____-___--- , 
NEW ORLEANS—To Liverpool—May 29—Custodian, 17,623__- 
ee ae, tebe cbeencct 6,823 
To Havre—May 31—Antillian, 500; Louisiane, 4,779_______-_- od 
To Hamburg—June 2—Dortmund, 2,637___..________-___-. 2,637 
To Genoa—May 27—Aspromonte, 3,060__..___._________-_-- 3,060 
PENSACOLA—To Liverpool—June 2—Ida, 3,468______________- 3,468 
BOSTON—To Liverpool—May 29—Franconia, 318_____________- 318 
To Manchester—May 26—Bostonian, 501__________________. 501 
BALTIMORE—To Bremen—May 31—Chemnitz, 100___________-_- 100 
To Hamburg—May 29—Patricia, 1___-_- EEE = 1 
PHILADELPHIA—To Antwerp—May 25—Marquette, 200____-_-- 200 
RE SEE TAREE Sve ann ei ly en ey ete RD aE On a ae 71,465 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


May 12. May 19. May 26. June 2. 
Sales of the week_____. bales. 42,000 34,000 30,000 25,000 
Of which speculators took... 3,000 ao 1,000 1,000 
Of which exporters took_... 2,000 1,000 1,000 1,000 
Sales, American............. 34,000 27,000 25,000 19,000 
Actual export............ - 11,000 9,000 11,000 ,00 
oe. A eae 76,000 74,000 70,000 62,000 
Total stock—Estimated__-_-__- 923,000 865,000 826,000 789 ,000 
Of which American_______. 794,000 733,000 697,000 664,000 
Total imports of the week____ 40,000 24,000 40,000 32,000 
Of which Amcrican_______- 1,000 8,000 22,000 22,000 
Amount afloat______________ 104,000 125,000 129,000 219,000 
Of which American______-_- 45,000 ,0098 78,000 4,00 


- LIVERPOOL STOCK TAKING.—Egyptian, decrease, 2,268: Peruvian, 
decrease, 459; East Indian, decrease, 6,604; total, decrease, 9,331 
Brazilian, increase, 1,768; West Indian, increase, 121; African, increase, 
2,135; total increase, 4.024; net decrease, 5,307. 

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 
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INDIA COTTON MOVEMENT FROM ALL PORTS. Spot. Saturday. | Monday. | Tuesday. |Wednesday. Thutditay. | Friday. 
Market, : 
June 1. 1910-11. 1909-10. 1908-09. 12:15 \ Dull. Quiet. Dull. Dull. Quiet. | Dull. 
P. M. | 
Receipts at— Since Since Since ; 
Week. Sept. 1. : Week. | Sept.1. | Week. | Sept. 1. | Mid.Upl'ds. 8.22 8.27 8.27 8.28 8.33 8.33 
DOMED 4. occccecesesnesce 56,000'2,197,000' 47,000'2,975,000 37,000 1,752,000 Sales .._.. 4,000 5,000 4,000 4,000 6,000 5,000 
Spec. &exp. 300 300 500 500 1,000 500 
Ex For the Week. Since September 1. yrucures. ‘lo Qutee at Quiet, x? Quiet at Del. unch. Steady at | Quiet, 
p= wag Great | Conti- | Japan Great Conti- Japan arket 4% pts.junchanged.|1% pts. to pts.'\34%4@5 pts.; unch. to 
Britain.| nent. echina Total. Britain. | nent. \& China, Tot, | pened J) decline. aavanes. | acvanss, | Sdvance. {175 pu.ces 
Bombay — | | 7 — wn \ bony at aa at 2 Py at = at oa at Quiet, 
1910-11.-| 5,000 48,000} ----| 53,000} 53,000, 802,000 475,000 1,330,000 pts. ipts. dec. to 1624 pis. pts. | 5@7 pts. | unch, to 
1909-10--|  __..! 39,000, _---| 39,000, 90,000, 875,000| 782,000 1,747,000 _P.M. J! decline. 3 pts. adv.' advance. | advance. ' advance. ‘ 1 pt. dec. 
ae oO fe —— 540,000 583,0001,144,000 | The prices for futures at Liverpool for each day are given 
SPEER] mann] o-a2a] ----| a-aaei 3.000) 31,000 18,000... 62,000 below. Prices are on the basis of upland, good ordinary 
id wee © wea © 000, 37, 1,000, 81,000 
1908-09..|  ~2..| 1/0001 22.-| 150001  4’000, 37'0001 30'0001 71’000 | Clause, unless otherwise stated. 
Madras— | | The prices are given in pence and 100ths. Thus, 7 95 means 7 95-100d. 
asa” aecal. osee] .aebdt <ene aan y 200; 26,200 win 
te Eippiene aes Teena: Eeeoza ,000) ,00 1,000, 16,000 | 
j1208-09--} 2+] -22-] ee] == 3°000; 19,0 009 27'000 may St Sat. | Mon. Tues. Wed Thurs. | Fri. 
ere— 2% | 4 |12%| 4 12%, 4 |12%, 6 
1910-11._| 3,000, 6,000 -.--| 9,000, 35,000 215,000; 12,000 262,000 | Yume 2. |12%4| 12%4 |12 4) 4 124) 4 te 4 oy. Ea 
1909-10.-} 1,000, 7,000 ----| 8,000, 24,000| 251,000, 3,000, 278,000 p.m.) . p.m. P.m.|p.m, p.m.|p.m.|p.m.|p.m,|p.m.|p.m.|p.m.|p.m. 
1908 09..| --.-| 4,000 5,000, 9,000) 15,000, 207,0 45,000, 267,000 | Yay ____|_._.|7 9514.01 (98 4 0134/00 4102 SoS ow heer — 
a! sl | | | sn May-June }_---/7 9544/01 |9844 01 |00 (02 |02 (074% 07 |07%4/06% 
1910-11..| 8,000, 54,000 ----| 62,000, _99,000.1,066,000| 505,00011,670,200 | JUnC-guly |----|7 BY, \80 4/82 24 00 oe ee ee fe tot lot |90 
1909-10.-| 1,000, 48,000 —_----| 49,000, 121,0001,174,000, 827,0002,122,000 | ‘aug -Sep_|_...17 5414.58 |54 56 |56 \57 |5614|61 14161 34\62 [61 
1908-09--! 7___| 17000 5,000 22:000' 43,000! '803:0001 663/00011.509,000 Sep-Oct |...|7 14.113 |12 12 (138 14 |14°'|21°121°"|21 |20 
Oct.-Nov_|_...16 96 |95 |94 94 |95 |96 |96 |03%/03 |03%4|02% 
ALEXANDRIA RECEIPTS AND SHIPMENTS. _ | Nov.-Dec.|____|6 90 '89 |88 88 |89 |90 |90 |97%497 |97 14196 6 
Dec.-Jan_|_-._|6 88 (87 |86 86 (87 (88 (88 /|9544'95 (|9544)94 6 
Alexandria, Egypt, Jan.-Feb_|____|6 87% 87 (86 86 |87 (88 |88 |95%/95 |954%4/94% 
May 81. 1910-11. 1909-10. 1908-09. Feb.-Mch.| _._.|6 88 (8734|86 % 86 4\87 4/88 4|8814|96 |9514/96 (95 
Mcn.-Apr. ___.'6 88% 88 ‘87 87 |88%89%'89% 964196 ‘96%/95% 
Receipts (cantars)— — 2 
This week ___.________- 17,000 5,500 12,000 ee 
eee 7,529,664 4,892,983 6,645,160 BREADSTUFFS 
Exports (bales) — This Since | This | Since || This | Since Friday Night, June 2 1911. 
eee a ee ee eee Flour has been quiet and without features of striking inter- 
To Liverpool__.___.____- 2 ,750|204,455)|| 1,500)'145,231 ..---|178,465 | 
oe eee eres sia IR Anal Oc Fialtan ce | OM: At the Northwest trade has been for the most part 
To Continent --_______- 7 ,500|370,142|| 2,500|276,037|| 3,500/313;080 | dull. The sales are much less than the output. Large 
To America............ 1,000\113,750) 50) 58 ,654 ----| 76,465 : 
metre | buyers hold aloof, owing to the favorable crop outlook. 
Total exports.______- 11,250/893,957'| 4,0501596,5481/13,250'763,850 











MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady for 
yarns and quiet for shirtings. Merchants are not willing 
to pay present prices. We give the prices for to-day be- 
low and leave those for previous weeks of this and last year 
for comparison. 





























1911. 1910, 
834 lbs. Shirt- (Cot’n 8 lbs. Shi . 
32s Cop ings, common | Mid. 32s Con Al sidietan Sata. 
Twist. to finest. U pl's Twist, to finest, \U pls 
aoe | d.js. 4, s. d.| da. ld. d. d. 8. d.| d. 
pr. 
14 |109-16@119-16;5 11 G1l 0O | 7.96109-16@ 11% 55 7%@10 3 | 7.81 
21 (105% @ 11%'6 O @I11 1% 8.1010% @ 11%'5 7K @10 3 7.87 
a 10% @ 11%6 1 @ll 3 | 8.27)10% @ 11%'5 7%@10 3 7.94 
y 
5 |1013-16@ 11%/6 14%@11 4 (8.23 |10 11;46@117-165 8 @10 4%! 7.95 
12 110 15-16@ 11%|6 1%@11 4 | 8.42;)10% @ 11%'5 9 @106 8.12 
19 }10 15-16@ 11% 6 14%@11 4% 8.40:10% @ 11%5 8%@10 6 8.04 
26 110% @11% 6 14%«1l 4%) 8.2810% @ 11%5 8%+10 6 8.04 
June: ll 11% 6 1%@11 4% 8.33:10% @ 11%5 8 @105 7.94 











Foreign buying is noticeably small. In other words, the 
policy of buyers has been still a waiting one—drift has been 
the word almost everywhere. At the close a somewhat 
better inquiry is reported at Minneapolis. 

Wheat has declined on most options, though May went out 
with a flourish of trumpets. May bulls received 10,000,000 
bushels or more. What they are to do with it, whether it is 
to prove an elephant on their hands or not, remains to be 
seen. There are hints that the bull deal may be extended 
into July. The visible supply lost 5,614,000 bushels, against 
an increase of 3,036,000 in the previous week and a decraese 
of 1,595,000 last year. The European visible supply de- 


creased 4,596,000 bushels, against an increase in the previous 
week of 4,596,000 and last year of 1,420,000. The May 
option has been a thorn in the side of bears. _.On Monday, 
May 29, it suddenly ran up 3%c. On Wednesday, May 31, 


it advanced 134c. and the option expired at 104%4, this price 
being made in Chicago, the hot-bed of the speculation, with 
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July at a discount under May of 15%c. 
break the May corner failed. The talk of disciplining its 
participants by the Chicago Board of Trade proved to be 
“full of sound and fury, signifying nothing.’’ Big shipments 
of wheat from all over the West for the purpose of shattering 
the deal no less signally failed. The wheat was swallowed 
as by a speculative cormorant. Elevator concerns are sup- 
posed to have been the principal shorts. What the outcome 
will be remains to be seen. It is one thing to buy and receive 
a large quantity of wheat and another to get rid of it ata 
profit. Often it turns out to be a case of “‘the biter bitten.” 
Meantime beneficial rains at the West are reported, the export 
trade has been light—in fact, cash business generally has 
been quiet, the foreign crop outlook has seemingly improved, 
notably in Russia, owing to good rains and the East Indian 
crop is estimated officially at 372,264,000 bushels, against 
357,941,000 last year. The United States visible supply in- 
creased 1,014,000 bushels, against a decrease of 515,000 in 
the previous week and 1,897,000 last year. The world’s 
shipments were large and about as expected, i. e., 13,440,000 
bushels, against 16,280,000 in the previous week and 
11,728,000 last year. Yet within a day or two prices have 
become stronger on some unfavorable crop reports from the 
West, a notion among some people that the Government 
report of June 8 might be less favorable than some have 
expected, because of recent dry weather and a fear that the 
bull leaders will extend the deal into July for the purpose of 
getting rid of the wheat which they were forced to take on 
the May transactions. Also there have been heavy clear- 
ances of flour from the seaboard of late, i. e., in one day 
74,000 barrels, which would be equal to 333,000 bushels of 
wheat, and in addition 104,000 bushels of actual wheat were 
cleared the same day, making a total of 437,000 bushels in 
a single day. The big flour clearances naturally excited 
remark. To-day prices advanced, then reacted. The crop 
news was generally favorable. The shipments from Argen- 
tina and Autralia were larger. The total for the world is 
likely to be heavy. July was supported in order to make a 
market, it is supposed, for the big holdings of cash wheat of 
the bulls. Further clearances, amounting to 661,500 bush- 
els, were announced. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
EL ee 96% 95% Holl- 95% 97 97% 
May delivery in elevator________-- on - ene Sy Beek pees ent 
July delivery in elevator_____._.-- 96 95% 95% 97% 97% 


DAILY CLOSING PRICES OF yh as 53 FUTURES IN CHICAGO. 
a 


!. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_________- 99% 103 04 i, 6 tik 
July a a A me Gevaert. ...<<ecuc 89% 88% Holi- 89% 90% 91% 
September delivery in elevator. --_-- 884 87% day. 87% 88% 88% 


Indian corn declined slightly, but within a day or two has 
shown more steadiness. The country offerings have latterly 
been light, and commission houses have bought more freely, 
encouraged by a stronger tone in the wheat market. The 
corn crop needs rain in the Ohio and Mississippi valleys. 
The — is 5 to 6 cents cheaper than a year ago, some ex- 
i usiness has been done, there is supposed to be a pretty 
iberal short interest and if anything should occur to send 
wheat prices upward, corn, it is believed, would follow. Yet 
beneficial rains have fallen in some parts of the belt and the 
American visible supply dropped only 576,000 bushels last 
week, against 668,000 in the previous week and 1,051,000 
last year. At times, too, the receipts have shown signs of 
increasing. So that from one cause or another prices have 
been held in check. The May option showed strength for 
a while, then collapsed. To-day prices ended lower after 
advancing early. Interior receipts were large and the crop 
news was generally favorable. Mexico’s duty on corn will 
be suspended, it appears, during the month of June. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
I Os a i eB nom. nom. Holi- nom. nom. nom. 
May delivery in elevator____....-- a Se eee! oo | 6 6hlekee 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_____._--- 54% 52 ee Se Oe 
July delivery in elevator__._...--- 593% 52% day. 53% 54% 53% 
September delivery in elevator----- 544% 53% 53% 54% 54% 


Oats have receded with other grain, though they have also 
been firmer within a day or two. Yet the weather has on 
the whole improved. Good rains have occurred here and 
there. The country offerings, however, have been small 
and it is believed that the Southwest needs rain. Some 
incline to the buying side on the idea that there has been too 
much hot, dry weather, and that the hay crop will be short 
if that of oats is not, and that in such circumstances prices 
for oats will be favorably affected by a possible if not prob- 
able rise in quotations for hay. To-day prices declined with 
those for other grain. Yet some are buying on the idea that 
the crop is not doing as well as could be desired. 

DAILY CLOSING PRICES OF OATS IN NEW YORK 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ER ony eee Pree ae tS 42% 42% Holi- 42 43 42% 
EE ea ee 43 43 day. 42% 43% 43 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator____...--- 35% 35% Se: take mk 
July delivery in elevator____..---- 35% 386% Holi- 35% 36% 36 
September delivery in elevator. ---- 35% 35% day. 35%- 36% 36% 

The following are closing quotations: 
Winter, low grades__..$2 75@$3 25| Kansas straights, sack.$4 10@$4 40 
Winter patents... 4 60 4 80) Kansas clears, sacks... 3 60 4 00 
Winter straights _....-. 410@ 430/City patents.......... 5 90 3 
Winter clears.___...... 345@ 3 70| Rye flour____.......-.. 495@ 55 

ring patents... - 5 00@ 530! Graham flour_......--. 390@ 400 
Spring straights....... 440@ 460/Corn meal); kiln dried... 2 85@ 3 85 
Spring clears.......... 390@ 425 





Every effort to | 





GRAIN. 

Wheat, per bushel—f.o.b, Corn, per bushel— Cents. 
ie Ete Ee Booaceseee $1 07 % th i ‘kine seanghdats 60 
N. Spring, No. 2........- 1 05 % Steamer ...... elevator Nomina 
Red winter, No. 2.-.....- 98 > © wed. elevator Nominal 
Hard winter, No. 2....... Nom. | Rye, per busheli— 

Oats, per bushel, new— Yents . Oo. 2 Western...... Nominal 
it ccmsacnanneee 42% State and Pennsylvania Nominal 
 &§ — i ea 43 Barley—Malting....... 1 05@1 10 
ees. © Geeoccoocseusese 42 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 





























| 
Receipts at—| Flour. | Wheat. Corn. Oats. | Barley. | Rye. 
bbls.196lbs. bush. 60 lbs. bush. 56 lbs. bush. 32 lbs. bush.48lbs. bu. 56 lbs. 

Chicago ..-- 102,428 1,205,800, 2,729,050 2,801,400 255,000 23,500 
Milwaukee- . 68,000 149,160) 89,27 253,830 136,500, 24,480 
Duluth_-.--- 14,025 300,13 | 15,383 15,466, 392) 80 
Minneapolis.j| -....-- 1,253,320) 130,530 210,030 154,000, 21,400 
oe 28,000, 69,100, tee meee ° 
Detroit _---- 3,430 11,000 34,400 ia - extadel eeaene 
Cleveland -.- 600 14,600, 81,060 50,312) SGul ences - 
St. Louis -- 50,315 272,529 642,250 321,300, 1,400 90 
Peoria ..-.-- 46,200 20,723 395,832 236,800, 22,800 5,500 
Kansas City.| = ------ ' 312,000; 345,600' 109,500) ------| ------ 
Total wk. 11 284,998 3,567,267! 4,532,475 4,102,314 570,432 75,050 
Same wk. ’10 289,511 2,511,545' 2,768,739) 3,169,044 1,090,827 62,857 
Same wk. ’09 363,865 1,486,693) 4,676,107, 3,307,919, 687,673 24,738 
Since Aug. 1 | 

1910-11__.|13,369,745 193,818,853 239,195,5871 162,400,277 60,492,860 4,967,139 

po la 17,599,046 227,447,966 155,769,797 69,771,179 72,967,945 6,324,608 

1908-09 - - - 


17,297,041 203,654,113 126,828,001 143,858,154 75,743,421 5,915,473 





Total receipts of flour and grain at the seaboard ports for 
the week ended May 27 1911 follow: 








Flour, Wheat; Corn, Oats, Barky,; Rye, 
Receipts at— bbis. bush. bush. bush. bush bush 

Dt WEE escasdee 137,884 441,600 137,600 498,675 42.401 ...... 
I alain nce tel 25,150 369,573 119,408 120,000 2,110 1,150 
Philadelphia --.--. 46,829 342,287 19,604 114,158 1,000 800 
Baltimore-......- 9,32 321,621 94,296 1,950 
New Orleans *.... 28,210 4,800 252,200 ee 
Newport News---- |. @to:0ke'' nee ~ eaetae. eenes i senue 
Galveston -......- eo Dome 10,000 - Sac ee 
ee CC iia 14,250 i ea 
Montreal. ......<- 47,726 408,280 348,193 520,130 5,817 hot 
Total week 1911... 328,476 1,898,161 986,551 1,381,672 51,328 3,900 
Since Jan. 1 1911_-.7,530,402 25,139,492 39,979,215 19,527,622 2314,062 


© 
— 


Week 1910 317,7 1,449,87 473,974 1.389.357 31,257 1,881 
Since Jan. 1 1910 6,991,621 28,755,235 19,344,277 18,113,705 1495,867 356,629 


«~] 
— 


* Receipts do not include grain passing through New Orleans for foreign ports i 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending May 27 1911 are shown in the annexed statement: 





Wheat, Corn, Fleur, Oats, Rye, Barley, Peas; 

Exports from— bush. bush. bbdis. bush. bush. bush. bush. 
New York ...... 472.268 255.348 41,102 ...... .... >» dene eh 
DD ~cas2ce6ee 339,978 110,061 3,356 ED cia iaus heii as” seein 
Philadelphia .... 429,226 # -...... RS Ree ere ee eS 
Baltimore....... 412,938 | a I eS eae ee 
New Orleans _... 24,000 175,254 11,454 Ai eae 900 
pr ee a. @t#uaen emeese ' nce .. eee 
EE, aT 14,250 £2,500 Fi aa owe 
BORON. ccccces 431,000 0, a Oe: 6ecan <enaled  ebnue 
Total week....2,109,500 673,072 127,238 365,217 -...-. -..-. 900 
Week 1910_____. 1,954,414 426,849 263,958 243,033 --_-- 16,000 935 


The destination of these 


exports for the week and since 
July 1 1910 is as below: 








———Flour——— ———-Wheat-——— —Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and May 27. 1910. May 27. 1910. May 27. 1910. 
Since July 1 to— bbls bdis. bush. bush. bush bush 


United Kingdom_.. 78,004 3,983,934 1,038,686 32,929,982 397,642 20,134,432 











Continent ......... 38,997 1,793,768 1,070,714 19,120,801 79,346 22,262,119 
Sou. & Cent. Amer. 2,522 972,928 -...-.. 43,488 166,044 2,529,844 
West Indies _...__- Pf, 3s ° . ae 8,212 30,080 1,451,771 
Brit. Nor. Am.Cols.  -..-- RS 6 ee eee 14,404 
Other Countries....  -._.- 8 ae a 8 8=—«s Satinene 53,109 

ar 127,238 8,212,549 2,109,400 52,427,483 673,072 46,445,679 
Total 1909-10_..__. 263,958 8,871,514 1,954,414 79,959,742 426,847 27,811,353 


The world’s shipments of wheat and corn for the week 


ending May 27 1911 and since July 1 1910 and 1909 are shown 
in the following: 
































Wheat. | Corn. 

Exports. 1910-11, 1909-10. 1910-11. 1909-10. 
W eek Since Since Week | Since Since 

May 27.| July 1. July 1. May 27.| July 1. July 1. 

Bushels.| Bushels. | Bushels. | Bushels.' Bushels. | Bushels. 
North Amer.!2,968,000! 118,667,000 131,480,000) 471,000 41,960,000) 27,488,000 
Russia ..... 5,440,000 ' 203,616,000 200,952,000! 536,000 20,728,000) 16,975,000 
Danube _.-.] 912,000] 84,618,000 18,786,000/1,231.000 69.212.000| 23.738,000 
Argentina -.|1,800,000! 79,554,000) 55,004,000 "000 55,516,000! 62,450,000 
Australia ..| 936,000| 52,640,000 38,044,000; _..... ......-.| -.-..--- 
India .____- 1,288,000} 43,924,000 141.560,000|{ _.....! .-.----.| -------- 
Oth. countr’s} 96,000| 7,472,000 { 5 etheen  eneexasel  seeubiien 
Total - ...' 13440 000 590,491,000 485,826,000 2,255,000 187,416,000] 130,651,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 























Wheat. | Corn. 
United | United 

Kingdom.| Continent.| Total. | Kingdom. | Continent.| Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
May 27 1911_. 24,888,000'31,744,000 56,632,000 4,029,000; 4,616,000 8,645,000 - 
May 20 1911_. 23,712,000, 34,864,000 58,576,000 3,902,000} 5,457,000} 9,359,000 
May 28 1910. .|/32,720,000 15,120,000 47,840,000 3,640,000; 2,975,000 6,615,000 
May 29 1909- _/27,280,000| 14,320,000 41,600,000 9,350,000} 9,010,000 18,340,000 
May 31 1908-_'22,720,000 15,440,000'38,160,000 7,310,000 9,095,000 16,405,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports May 27 1911, was as follows: . 2 i000 tts j 


‘ «- 6 a4 a 
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AMERICAN GRAIN STOCKS. 























Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
 & apes 459,000 361,000 380,000 3,000 19,000 
SE Naweeccdwatdve 238,000 See ceanenes. . avodse ~~ a68e08 
Philadelphia .......-. 210,000 2,000 26,000 «+--+ #£<--=-- 
Baltimore............ 360,000 126,000 130,000 2,000 10,000 
New Orleans.......-.. 19,000 111,000 115,000. <seesus  sevcde 
Galveston ............ 86, |. meee ....qaness. janie 
“appa 2,015,000 1,145,000 See... enand 557,000 
as 311,000 5,000 168,000 <«----- <«-s=- 
a SE a aa 171,000 213,000 9, 6,000 —— - -. - --- 
CO Ses 6,883,000 761,000 3,754,000 ==™=«~.---- }#£«------ 
EE i tpaneaeen 100,000 26,000 57,000 9,000 48,000 
| pene 2,996,000 25,000 ae. éuwesd ,000 
Minneapolis ...--.---- 9,518,000 14,000 632,000 14,000 194,000 
OO ET 77,000 75,000 i — cpream 54,000 
Kansas City....-.-.-.--- 862,000 131,000 a” 'eesess  ‘sbnene 
Te <i. Sti eiddecs <<abonahe 59,000 Ree wdodba 3,000 
Indianapolis ...-.-.--- 143,000 150,000 wines" elegant 
EE it Date cee 452,000 348,000 "cea ) .. 
On Canal and River... 148,000 9,000 . 5 104,000 
Total May 27 1911_.25,948,000 3,902,000 8,182,000 34,000 991,000 
Total May 20 1911..24,934,000 4,478,000 8,620,000 29,000 1,070,000 
Total May 28 1910_.20,133,000 5,490,000 6,905,000 518,000 1,661,000 
Total May 29 1909-_-.19,767,000 2,841,000 7,463,000 235,000 1,300,000 
CANADIAN GRAIN STOCKS. 

Wheat, Cor Oats, Rye, Barley, 
i ene 587,000 267,000 DS ae owe 53,000 
Fort William--..--.--.-- Se ~ehebsee Dn > Sescese saeneh 
Por Arthur.......... eee - ~ /#e ee Dn §°"‘nedees - Bonne 
Other Canadian---.---- fo Ss rea a? -  eitives sean 
Total May 27 1911_-. 6,384,000 _  -p gn.  « Bae 53,000 

Total May 20 1911_. 7,514,000 367.000 6.066.000 } 3 ....<«.-.- : 
Total May 28 1910_. 6,358,000 83 ,000 et 8€§€=— 6h ehee 173,000 
Total May 29 1909_. 5,100,000 13,000 256,000 7,000 103 ,000 

SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
pS ares ee 25,948,000 3,902,000 # 8,182,000 34,000 991,000 
CEE SeSEUCiSecce 6,384,000 ee. See. . eecese 53,000 
Total May 27 1911-_-.32,332,000 4,169,000 14,409,000 34,000 1,044,000 
Total May 20 1911_.32,448,000 4,775,000 15,608,000 29,000 1,126,000 
Total May 28 1910..26,491,000 5,573,000 7,773,000 518,000 1,834,000 
Total May 29 1909..24,867,000 2,854,000 7,719,000 242,000 1,403,000 
—EE ee 
THE DRV GO DS TRADE 


New York, Friday Night, June 2 1911. 

Although trading was interrupted by the holiday, and 
toward the week-end there was a disposition in some quarters 
to await the Government cotton report before making addi- 
tional commitments for forward delivery, conditions in cotton 
goods markets generally showed further moderate improve- 
That more 
attention is being given to the extensive curtailment of pro- 
duction at mill centres and to the prospect of still greater 
restriction of output during the summer is evident from the 
numerous inquiries received from merchants who must 
provide for fall requirements and from others whose stocks 


ment and gradually increasing confidence. 


will apparently need replenishing shortly and 


who are 


becoming concerned over the present and prospective limited 


supplies in first hands. 


A particularly encouraging feature 


of the week was the receipt of larger and more numerous 
mail orders for various staples and reports from road men, 
especially in the West, to the effect that buyers are operating 
more freely on goods for prompt and near-by shipment and 


are displaying more interest in goods to be made. 


Another 


helpful factor in the general situation is that cotton goods 
are not being pressed for sale in quantities in any quarter; 
offerings to clean up stocks are exceptional, and buyers 
seeking sizable lots of better-grade staples usually find that 


the goods will have to be made. 


In view of the widespread 


curtailment, limited stocks and the sustained strength of the 
staple, together with the improved demand now in evidence, 
it is not surprising that prices throughout the cotton goods 
division are very firmly held, and show an advancing ten- 


dency in some quarters. 


Jobbers reported an increased 


demand from retailers for staple domestics and seasonable 
lines of merchandise, owing in a measure to continued warm 
weather, but they themselves, although recognizing the im- 
portance and significance of the curtailment now under way, 
continue to proceed cautiously in purchasing various domestic 
cottons, preferring, apparently, to await the cotton report 
and a clearer outlook for general business a few months hence. 
It is confidently expected, however, that these interests will 
enter the market on a substantial scale during the current 
month. Cotton yarns remained dull, with mills generally 


very firm on contracts. 


Better grades of seasonable under- 


wear and hosiery continued in steady demand and some pro- 
ducers are reported well situated in the matter of orders for 


a number of months; others have been less fortunate. 


The 


silk piece goods trade in lightweight fabrics is fairly active. 
Woolens and worsteds, both men’s wear and dress goods, 
were generally quiet, business consisting principally of moder- 
ate re-orders for fall and a scattered demand for prompt 


shipment. 


OMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending May 27 were 2,526 
packages, valued at $203,455, their destination being to the 


points specified in the table below: 





New York to May 27— Week 
EE ee a ee 39 
I a 17 
ce rape 
a i 15 
eee or ttl a a Se lp once 27 

a tla eee i an is ta ee ene 251 
et th alt tn a ik 8 928 
Gl idle lee ee a A IEE 5 
i  kneneeen 203 
I i nn ies 483 
ed ot tt eoawa 558 


Te eee TU ae, 


1911- 








124,548 - 





1910-—-—— 
Since 
Jan. 1. 


98 ,069 





The value of these New York exports since Jan. 1 has been 
$9,207,626 in 1911, against $6,578,937 in 1910. 

Manufacturing trades continued to take bleached goods 
steadily, but the call from jobbers was light. Staple prints 
were again ordered in substantial quantities, reflecting confi- 
dence in the stability of prices, especially in view of the 
sustained firmness of raw material, while the movement of 
shirtings, chambrays and cotton dress fabrics increased 
somewhat. Denims, tickings and other heayy colored 
cottons were in good request, with a material increase in the 
amount of business done; prices ruled firmer and are appar- 
ently tending higher, largely as a result of curtailment. 
Duck became stronger and some large orders for delivery 
within the next two or three months were reported. Ging- 
hams were well patronized, especially by cutters for future 
shipment, and cotton linings were taken more freely by 
manufacturing trades. Export trade generally ruled quiet 
and without particular feature. Print cloths and converti- 
bles were firmly held, but only moderately active; buyers 
recently operated quite freely, but the advance in prices 
seems to have checked the demand, and there was also a 
disposition to await the Government’s cotton report; gray 
goods, 38-inch standard, are quotably unchanged. 


WOOLEN GOODS.—Moderate duplicate orders for men’s 
wear woolen fabrics for fall were received, and some leading 
mills are said to be well sold up for that season; the volume 
of business placed on worsteds, except the best qualities, is 
reported less satisfactory than in the case of woolens. A 
few lines of fine fancy woolens for the new spring season have 
been opened and a fair amount of business already booked; 
low-priced woolens for spring are expected to be shown some 
time this month, but openings of higher-priced lines will 
probably not take place until July. Aside from some re- 
orders on fall fabrics, dress goods markets were seasonably 
dull. A “wos oc sao that is attracting much attention 
among sellers of piece goods is the plan adopted by some 
large department stores whereby women purchasers are 
allowed to select dress materials at the counter and have 
suits and dresses made to measure. This innovation has 
already been tried with success in cotton dress goods, and 
seems likely to be extended to other divisions, notably 
woolen goods. 


FOREIGN DRY GOODS.—Imported woolen and worsted 
fabrics for fall were in fair demand from garment manufac- 
turers and others, but business in the aggregate was not 
large. Linens ruled generally quiet, business consisting 
mostly of scattered orders from cutters for dress linens; 
colored fabrics figured more largely in the demand than 
heretofore. Burlaps were moderately active, steady and 
unchanged. 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 27 1911 and since 
Jan. 1 1911 and for the corresponding periods of last year: 
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News Items. 


Des Moines, Iowa.—V ote Authorized on Water Proposition. 
—Newspaper advices state that a vote will be taken June 19 
on the question of constructing a new water plant or pur- 
chasing the plant of the Des Moines Water Co., whose fran- 
chise expired May 1. Further reports indicate that the 
method of procedure in regard to the acquisition of the 
present plant has not been determined upon. 


El Dorado County (P. O. Placerville), Cal.—Court Refuses 
to Enjoin Sale of Bonds.—Judge Arnot has refused to issue 
the injunction asked for by Jas. H. Adams & Co. of Los 
Angeles to prevent the sale to N. W. Halsey & Co. of San 
Francisco of $120,000 court-house bonds. See V. 92, p. 1386. 


Guthrie, Okla.— Suit Against New Charter Dismissed.— 
Superior Court Judge S. Lawrence, in a decision recently 
rendered in the case of A. G. Copeland, attacking the city 
charter adopted by the voters on May 3 (V. 92, p. 1327) and 
- by the Governor on May 12, holds that ‘“‘the validity 
of the Guthrie charter was established by the approval of 
the Governor and that no action can be maintained by any 
court in the State, by any citizen or taxpayer, attacking the 
validity of such charter collaterally, except an action brought 
by the State of Oklahoma in a direct proceeding in the nature 


of a quo warranto.”’ Judge Lawrence also says: 

**I don’t wish to be understood to hold that the courts will not have the 
power to pass upon and determine the constitutionality and legality of any 
of the provisions of the charter, in a suit properly involving the validity or 
constitutionality of apy one or more of the provisions of such charter, but 
I do hold and decide that the charter as a whole cannot be attacked by any 
citizen or taxpayer in a collateral way, as in this case.”’ 


Holly School District (P. O. Holly), Mich.—Suit Started to 
Enjoin Sale of School Bonds.—Several citizens have brought 
suit in the Circuit Court to enjoin the sale of $30,000 school- 
building bonds voted on April 18. Judge Smith, it is stated, 
has directed the School Board to show cause on June 12 why 
the injunction asked for should not be granted. 


Hot Springs County, Wyo.—New County Authorized.— 
An election held May 17 resulted in favor of the organization 
of Hot Springs County from the southern part of Big Horn 
County and the northern part of Fremont. Thermopolis 
was chosen as the county seat. 


Huntsville, Ala.—Election on Commission Form of Govern- 
ment.—An election has been called for June 19, it isstated, on 
the question of adopting the commission form of government. 


Idaho.—Bonds Declared Valid by Supreme Court.—The le- 
gality of the State bond issue of $1,161,500 is upheld by the 
State Supreme Court in a decision rendered May 23 in the 
test case of G. W. Fletcher vs. W. L. Gifford, Secretary of 
State. As previously stated, the question of legality was 
raised, owing to the omission of the word ‘‘not”’ in the con- 
stitutional amendment permitting the Legislature to author- 
ize the bond issue. V. 92, p. 1386. his omission, the 
Court holds, does not invalidate the issue, the plain intent 
of the Legislature being to include the word. 

The bonds in question have been repeatedly referred to in 
local newspapers as ‘‘capitol bonds,” and we accordingly re- 
ported them as such in our recent number of the ‘‘State and 
City” Section. It now appears, however, that only $750,000 
of the issue is for the Capitol, and that the remainder will be 
used as follows: 

The Lincoln-Twin Falls bridge, $5,000; the Paris-Franklin road, $2,500; 
the Kootenai wagon road, $25,000; the Leadore-Pashimeroi road, $5,000; 
the Salmon-Challis road, $7,500; the Mountainhome bridge, $15,000; the 
Canyon-Snake River bridge, $25,000; the North and South wagon road, 
$20,000: the deaf and blind school, $30,000; St. Maries bridge, $9,000; 
North Idaho insane asylum, $35,000; Idaho sanitarium, $25,000; South 
Fork bridge, $5,500; Ross Fork bridge, $20,000; University of Idaho, $75,- 
000; Burley bridge, $10,000; Whitehead-Dumacque road, $4,000; Twin 
Falls-Lincoln County bridge, $6,000; Idaho-Orezon bridge, $10,000; Sol- 


rt home, $13,000; penitentiary, $30,000; industrial training school, 
000. 


Illinois.— U. S. Senate Orders New Lorimer Inquiry.—By a 
vote of 48 to 20, the U. S. Senate on June 1 adopted the 
Martin resolution providing for a new investigation by the 
Committee on Privileges and Elections into the election of 
Senator Lorimer of Illinois. The resolution adopted was 
substituted for the proposition of Senator La Follette to cre- 
ate a special committee, made up entirely of new members. 





Legislature Adjourns.—The Legislature of this State 
adjourned on June 1. It is expected that the Governor 
will call an extra session. 


Mississippi.— Supreme Court Decides Against Payment of 
Bond Coupons.—The State Supreme Court in a decision 
handed down May 29 holds that the Jan. 1 coupons on the 
$600,000 State bonds should not be paid. This reverses the 
judgment of Judge W. A. Henry of the Seventh Circuit Court 
District, who, on April 5 ordered a writ of mandamus 
commanding the Auditor to issue warrants for the payment 
of the January 1 coupons. See V. 92, p. 1049. The litiga- 
tion was started by State Treasurer Edwards, who refused 
to pay the interest, on the ground that should the bond- 
holders receive interest that accrued prior to the date on 
which they paid their purchase money, the sale would be 
below par in violation of the statutes. The State Supreme 
Court holds that this view is correct. The opinion is given 
in full in the New Orleans ‘‘Times-Democrat”’ of May 30. 


Mountain Home, Elmore County, Idaho.—Swit Started to 
Test Legality of Water Bonds.—Suit has been filed in the 
Supreme Court by C. E. Corker to test the validity of the 
$35,000 6% coupon water-system bonds awarded on April 17 
to Wm. E. Sweet & Co. of Denver. It is said that the issue 
is attacked because of alleged irregularities in the notice for 
the special election. 


Ohio.—Legislator Adjourns.—The Ohio Legislature, which 
has been in session since the first Monday in January, ad- 
journed on June 1. 

Legislator Acquitted of Bribery Charge.—Representative 
George B. Nye of Pike County, indicted on May 3, charged 
with soliciting a bribe of $500 from State Printer Crawford, 
was acquitted by ajuryonJunel. See V. 92, p. 1263, 1386. 


Oklahoma.—Inheritance Tax Law Held Valid.—According 
to the ‘‘Oklahoman” of May 7, the inheritance tax law of this 
State is now being administered under the construction placed 
upon it by District Judge L. M. Poe, of Tulsa, in an opinion 
handed down in a case brought by the State to enforce the 
collection of the tax upon the estate of J. G. McCammon, of 
Tulsa. Mr. McCammon’s property within the State subject 
to the inheritance tax law was appraised at $280,000, and, 
under the decision referred to, the heirs were required to pay 
taxes aggregating nearly $8,500. In his opinion Judge Poe 
says: 

‘“‘There are no limitations in the Oklahoma Constitution, so far as we 
have been able to examine the same, limiting the powers of taxation as to 
inheritances, but,on the contrary, the Constitution itself specifically pro- 
vides for the levying of such atax. .. . 

‘The only doubt that could arise as to the constitutionality of the Act in 
question arises out of the mode of computation of the taxes levied under the 
statute, it being a progressive rate of taxation, increasing with each $100 in 
excess of the exemptions. . . The heir gets his portion of the estate, 
less the taxes upon transmission, even though the progressive rate may 
increase to such an extent as to absorb the units of $100 each after it had 
reached a certain amount, but there is nothing in the Constitution of the 
State of Oklahoma nor the Constitution of the United States that limits or 
prevents the State Legislature from wholly depriving, if they see proper, 
a collateral heir from inheriting at all in this State. They could, by an Act 
of the Legislature, be cut off entirely from an inheritance, and it would 


still, in my opinion, be wholly within the powers of the Legislature under 
the Constitution. 

“In fact, I am inclined to the belief that it was the intention of the 
pn eee to prevent enormous fortunes from descending to either lineal or 
collateral heirs, and that if the progressive rate prescribed by the State 
Legislature reaches that point where it absorbs any part of the estate, that 
the excess should revert to the State and the heir should take the amount, 
less the progressive rate, as figured upon each and every $100 im excess up 
to the point of absorption.’’ 


It has been figured out, says the ‘‘Oklahoman,”’ that under 
this law the highest amount that could be inherited by a 
widow, on whom the tax is the lightest, would be $624,980 80, 
no matter how great the estate might be. The rest would 
go to the State under this tax, which becomes absolutely 
confiscatory after a certain limit is reached. In the case of 
persons who are not directly related to the deceased, on whom 
the tax falls most heavily, the limit is reached at $45,648. 
The amounts allowed to the other three classes of relatives 
vary between those figures. 

The law has not proven to be a heavy revenue producer, 
as most of the estates which have been reported since its 
passage are comparatively small. The fiscal year ending 
Nov. 30 1910 was the first in which any inheritance taxes 
were collected. During that year the amount paid in from 
this source was $6,516 21, and $662 50 was reported as unpaid 
or delinquent, in addition to the McCammon estate and the 
Rowie E. Pittman estate in Creek County, both of which 
were in Court at that time. 

United States Supreme Court Upholds Removal of State 
Capitol.—The United States Supreme Court in an opinion 
written by Associate Justice Lurton affirms the judg- 
ment of the Oklahoma Supreme Court, which held that the 
Act of the Legislature of 1910 removing the State capital 
from Guthrie to Oklahoma City was valid. The Supreme 
Court holds that the condition imposed in the enabling Act 
by Congress, which provided that the capital should remain 
at Guthrie until 1913 and that thereafter the electors should 
decide the location, contravenes that section of the Federal 
Constitution which provides for the admission of new States 
on terms of equality with all other States. The choice of 
the location of its capital is declared to be one of the essen- 
tial attributes of Statehood. Justices Holmes and McKenna 
dissented. See V. 92, p. 823. 

West Virginia.— Special Session of Legislature Ends.—The 
Legislature of this State which convened in special session 
May 16 adjourned on May 30. The Senate and House failed 
to agree on a primary law,for which purpose the special 
session was called. : Li tsd 
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Authority election held May 5 1911. Denomination $1,000. ‘Interest 

annually at the Bank of Adamsville in Adamsville. Maturity $1,000 in 

Bond Calls and Redemptions. each of the years 1921, 1926, 1931, 1936 and 1941, outstanding bonds being 


Carson City, Ormsby County, Nev.—Bond Call.—Pay- 
ment will be made on June 10 at the City Treasurer’s office 
of sewer bonds numbered 3, 4, 6, 7, 8 and 9, issued under an 

, Act of the Legislature approved March 7 1891. 


Denver, Colo.—Bond Call.—The following bonds were 
called for payment May 31: 


> hs . Storm Sewer Bonds. 

North Denver Storm Sewer Dist. No. 1, bonds Nos. 223 to 226 inclusive. 
oe oan 0. 2 of the North Denver Storm Sewer Dist. No. 1, bonds 

os. an oa 4 : 

Sub-Dist. No. 4.of the North Denver Storm Sewer Dist. No.1, bond No. 8. 

Sub-Dist. No. 6 of the North Denver Storm Sewer Dist. No. 1, bond No. 4. 


| - ' \ Sanitary Sewer Bonds. . 

East Side Sanitary Sew?r Dist. No. 1, bonds Nos. 206 to 227 inclusive. 
Sub-Dist. No. 2 of the East Side Sanitary Sewer Dist. No.1, bond No. 15. 
Sub-Dist. No. 5 of the East Side Sanitary Sewer Dist. No.1, bonds 

Nos. 20 and 21. 

_. Sub-Dist. No. 8 of the East Side Sanitary Sewer Dist. No.1, bond No. 79. 
Sub-Dist. No. 11 of the East Side Sanitary Sewer Dist. No.1, bond No. 34. 


Sub-Dist. No. 12 of the East Side Sanitary Sewer Dist. No. 1, bonds 
Nos. 25 and 26. _—is. 
'. Hlarman Special Sanitary Sewer Disti No. 1, bond No. 35. 

- Highlands Special’Sanitary Sewer Dist. No. 7, bonds Nos. 70 and 71. 


- Highlands Special Sanitary Sewer Dist. No. 8, bonds Nos. 24 and 25. 


Improvement Bonds. 
Capitol Hill Improvement Dist. No. 5, bond No. 49. 
Cherry Creek Improvement Dist. No. 1, bonds Nos. 38 to 48 inclusive. 
Cherry Creek Improvement Dist. No. 2, bonds Nos. 24 to 26 inclusive. 
East Side Improvement Dist. No. 1, bonds Nos, 43 to 45 inclusive. 
East Side Improvement Dist. No. 2, bonds Nos. 29 and 30. 
Evans Improvement Dist., bond No. 44. 
North Side Improvement Dist. No. 1, bond No. 78. 
North Side Improvement Dist. No. 2, bond No. 32. 
North Side Improvement Dist. No. 3, bonds Nos. 100 to 105 inclusive. 
North Side Improvement Dist. No. 4, bond No. 33. 
North Side Improvement Dist. No. 5, bond No. 8. 
North Side Improvement Dist. No. 6, bonds Nos. 30 and 31. 
North Side Improvement Dist. No. 11, bonds Nos. 1 to 18 inclusive. 
Ogden Street Improvement Dist. No. 1, bond No. 17. 
South Broadway Improvement Dist. No. 2, bond No. 73. 
South Capitol Hill Improvement Dist. No.1, bonds Nos. 93 to 95 inclusiv 
South Side Improvement Dist. No. 1, bonds Nos. 92 to 116 inclusive. 
Thirteenth Street Improvement Dist. No. 1, bond No. 34. 
West Denver Improvement Dist. No. 1, bond No. 124. 


Paving Bonds. 
Alley Paving Dist. No. 7, bond No. 16. 
Alley Paving Dist. No. 17, bonds Nos. 1 to 11 Inclusive. 
Alley Paving Dist. No. 20, bond No. 15. 
Broadway Paving Dist. No. 3, bonds Nos. 36 to 38 inclusive. 
Colfax Avenue Paving Dist. No. 2, bonds Nos. 43 to 53 inclusive. 
inooln Street Paving Dist. No. 1, bonds Nos. 25 and 26. 
arket Street Paving Dist. No. 2, bonds Nos. 1 to 26 inclusive. 
Surfacing Bonds. 
Surfacing Dist. No. 3, bond No. 64. 


Park Bonds. 
Highlands Park Dist., bonds Nos. 281 and 282. 


Curbing Bonds. 
South Side Curbing Dist. No. 2, bond No. 28. 


Missouri.—Bond Calls.—Whitaker & Co., of St. Louis, in 
their quotation pamphlet dated May 15, include the follow- 


ing list of municipal bonds which have been called for 
redemption: 


Butler Co. School District 53, 6% building bonds, Nos. 1 to 5, inclusive: 
for $1,000 each, dated Nov.1 1905, have beencalled and will be paid Junel> 
Springfield, 4% street-improvement bonds, Nos. 59 to 70, both inclusive. 
for $500 each, dated June 1 1901, have been called and will be paid June 1, 

De Soto, Jefferson County, School District No. 73, 44% Bond No. 8, fo 
$500, dated June 1 1898, has been called and will be paid June 1. 

Dunklin School District No. 50 (317-8 East), 6% building bond No. 8, 
for $500, dated April 15 1901, was called to be paid May 15. 

Dunklin gee | School District No. 1-23-10, 6% building bonds, Nos. 1 
to 10, inclusive, for $100 each, dated May 22 1906, have been called and 
will be paid May 22. 

Lafayette County 3%% refunding bonds, Nos. 200 to 239, both inclsulve, 
for $1,000 each, dated Jan. 1 1901, have been called and will be paid July 1. 

Plattsburgh School District, Clinton County, 4% building bonds, Nos. 21 
to 22, for $500 each, dated May 15 1899, were called to be paid May 16. 

Poplar Bluff School District, Butler County, 5% building bonds, Nos. 13 
to 28, both inclusive, for $500 each, dated July 1 1898, have been called 
and will be paid June 1. 

Scotland County 44% bonds, Nos. 137 to 157, inclusive, for $1,000 each, 
dated June 1 1897, have been called and will be paid June 1. 

Scotland County 4% court-house bonds, Nos. 61 to 80, both inclusive, 
for $500 each, dated June 1 1907, have been called and will be paid June 1. 

Stotts City District, Township 28, Range 28, Lawrence County, 7% 
building bond, No. 1, for $500, dated June 1 1898, has been called and will 
be paid June 1. 

ebster County School District No. 83-28-18, 8% bond, No. 1, for $125, 
dated June 4 1909, has been called and will be paid June 5. 

Webster County School District No. 5-28-18, 6% building bond No. 4, 

for $150, dated June 15 1903, has been called and will be pald June 15. 


Republic of Bolivia.—Bonds Drawn for Redemption.—The 
following coupon bonds of the 6% external loan of £500,000 
were drawn Jan. 3 for redemption July 1 1911: 

Nos. 276, 357, 490, 623, 972, 1070, 1096, 1097, 1165, 1199, 1200, 1316, 


1335, 1386, 1401, 1567, 1684, 1699, 1741, 1786, 1981, 1998, 2011, 2101, 
2171, 2411, 2436. 


_ Payment will be made at the office of J. P. Morgan & Co. 
in New York City or Morgan, Grenfell & Co. in London. 


Taylor, Williamson County, Tex.—Bond Call.—The City 
Secretary, according to reports, has been instructed by the 


ed Council to redeem $9,000 school bonds of the series of 


~ 


—__ — 
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Bond Proposals and Negotiations this week 
have been as follows: 


Adams County (P. O. West Union), Ohio.—Bond Offering. 
—Proposals will be received until 12 m. June 5 by C. S. 
Daulton, County Auditor, for $7,000 4% coupon court-house- 
building bonds. 

Authority Section 2,434 of General Code and Vol. 101, pages 135 and 136, 
of Ohio Laws. Denomination $500. Date March 11911. Interest semi- 
annually at the County Treasurer's office. Maturity $4,000 on Sept. 1 1915 


and $3,000 on Sept. 11925. Certified check for 10% of bid, payable at the 
office of the Board of County Commissioners, is required. 


Adamsville, McNairy County, Tenn.—Bond Offering.— 
Proposals will be received until 2 p. m. June 10 by P. L. 


Basinger, Town Treasurer, for $5,000 6% coupon school- 
building, bonds. 





subject to call after 1931. Bonds are tax-exempt. 
Assessed valuation in 1910, $52,000. ) 
Akron, Lancaster County, Pa.—Bond Sale.—On May 11 
$15,000 4% 10-30-year (optional) coupon water-plant bonds 
were awarded. to the Akron National Bank in Akron at 100.30. 
Denominations $100 and $500. Date July 1 1911. Interest semi- 
annually at the Borough Treasurer’s office. Bonds are tax-exempt. Ve 
Albany, N. Y.—Bond Offering.—Proposals will be received 
until 11 a.m. June 12 by Howard N. Fuller; City Comptroller, 
for the following 4% registered bonds:  ~ , 


$200,000 high-school (Third Serles) bonds. Denomination $1,000. .Ma- 
turity $10,000 yearly on June 1 from 1912 to 1931, inclusive... .. 
93,500 improvement bonds. Denomination $9,300. Maturity $9,300 
yearly on June 1 from 1912 to 1921, inclusive. C an 4 
ertifie 


No debt at present. 


Date June 1 1911. ~-Interest- semi-annually by mailed checks. 


qngck for 2% of bonds bid for, payable to Otto Jantz, City Treasurer, fs re- 
red. ¥ 


Alhambra School District (P. 0. Alhambra), Los Angeles 
County, Cal.—Bond Election.—We see it reported that a vote 
will be taken on June 5 on propositions to issue $50,000 high- 
school and $60,000 grammar-school bonds. : 


Ames, Story County, Iowa.—Bonds Voted.—Local papers 
state that the question of issuing the $100,000 high-school- 
building bonds‘mentioned in V. 92, p. 1128, received a vote 
of 307 “‘for’’ and 55 “‘against’’ at the election held on May 12. 


- Amory, Monroe County, Miss.—Bond Offering.—Proposals 
will be received until 8 p. m. June 6 by J. A. Mayfield, 
Mayor, for $65,000 544% water-works and sewerage bonds. 


Denominations $100 and $500. Date June 6 1911. Interest annually 
at the Merchants’ & Farmers’ Bank in Amory, city depository, or any other 
bank in Amory, at the option of the holders. Maturity June 6 1931. 
Bonds are exempt from all taxation. Certified check for $650, payable to 
Eugene C. Dalrymple, City Clerk, is required. 


Archer County Common School District No. 4, Texas.— 
Bond Sale.—On May 10 $13,500 5% 15-40-year (optional) 
bonds were awarded to the State School Fund at par and 
accrued interest. 


Ardmore School District (P.O. Ardmore), Carter County, 
Okla.—Bonds to Be Offered Shortly.—Reports state that the 
School Board has instructed the Chairman to place on the 


market the $100,000 high-school-building bonits voted on 
March 10 1909. : 


Attleborough, Mass.—Temporary Loan.—On June 1 a 
5-months’ loan of $40,000 was negotiated with Curtis & 
Sanger of Boston at 3.34% discount. 


Audrian County (P. O. Mexico), Mo.—Bond Sale.—On 
May 20 the $15,000 5% 1-5-year (serial) poor-house-building 
bonds described in V. 92, p. 1128, were sold to the W. R. 
Compton Co. of St. Louis at 101.40 and interest—a basis of 
about 444%. Purchasers to furnish blank bonds. A joint 
bid of 100.18 and interest was also received from E. H. Rol- 
lins & Sons of Chicago and D. A. Bowman & Co. of St. Louis. 
There were 13 bids received in all. 


Aurora, Kane County, Ill.—Bond Sale.—The $30,000 
416% 10-year (average) coupon bridge-construction bonds 
described in V. 92, p. 1389, were sold on May 20 to E. H. 
Rollins & Sons of Chicago at 102.267 and interest—a basis 
of about 4.231%. Ten bids were received in all for the issue. 


Bayonne, Hudson County, N. J.—Bond Offering.—Pro- 
posals will be received until 8 p. m. June 6 by Wm. C. Ham- 
ilton, City Clerk, for the following 444% coupon bonds: 


$505,000 gold funding bonds dated June11911. Maturity $287,000 June l 
1921 and $218,000 June 1 1931. 
58,900 school bonds dated July 1 1911 and due July 1 1931. 
Interest payable in January and July at the Mechanics’ Trust Co., 
Bayonne. Certified check for 5% required. The legality of the bonds will 
be passed upoa by Hawkins, Delafield & Longfe'low of New York City. 


Baxley, Appling County, Ga.—Bond Election.—An elec- 
tion will be held June 12 to vote on the question of issuing 
$10,000 electric-light and $2,000 water-works-system bonds. 


Beach City School District (P. O. Beach City), Stark 
County, Ohio.—Bonds Defeated.—The proposition to issue 
the $15,000 school bonds mentioned in V. 92, p. 1051, was 
defeated at the election held April 25. The vote was 95 
“for” to 116 “‘against.”’ 


-Beckville Independent School District (P. O. Beckville), 
Panola County, Texas.—Bond Sale.—On May 10 the $6,000 
5% 40-year registered bonds described in V. 92, p. 1264, were 
awarded to the State School Fund at par. 


Belleville Township School District (P. O. Belleville), 
Essex County, N. J.—Bond Sale.—On May 29 the $24,900 
414% 2614-year (average) coupon school bonds, described in 
V. 92, p. 1450, were awarded to J. S. Rippel of Newark for 
$26,035 96 (104.562) and accrued interest—a basis of about 
4.22%. Other bids were received as follows: 


H. L. Crawford & Co., N. Y_104.281|J. D. Everitt & Co., N. Y_..102.53 
R.M. Grant & Co., N. Y___.103.637| Harris, Forbes & Co., N. Y..101.686 
Rhoades & Co., New York_.102.893|Outwater & Wells, Jer. City.101.572 
First Nat. Bk., Belleville____.102.54 

Maturity $900 on July 15 1931 and $2,000 yearly on July 1 from 1932 
to 1943 inclusive. 


Beltrami County (P. O. Bemidji), Minn.—Bond Sales.— 
This county on May 16 awarded an issue of $180,000 5 and 


514% 13%-year average bonds to the Security Trust Co. of 
St. Paul. Denomination $1,000. Date June 1 1911. In- 


terest semi-annual. 

On May 16 the three issues of 5% Judicial Ditch bonds, 
mentioned in V. 92, p. 1128, aggregating $60,000, were 
awarded to the First National Bank and the Northern Na- 
tional Bank in Bemidji for $60,800, the price thus being 
101.333. 
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Biggs School District, Butte County, Cal.— Bond Offering. 
—Proposals will be received until 1 p. m. June 7 by H. ¢. 
Batchelder, County Clerk (P. O. Oroville), for the $25,000 
5%, i? school-building bonds voted on March 25. V. 92, 
p. , 


Denomination $1,000. Interest annually on June 15. Maturity $1,000 
yearly from one to twenty-five years, inclusive. 


Big Rapids, Mecosta County, Mich.—Bids Rejected.—All 
bids received on April 24 for $25,000 20-year park bonds 
offered on that day were rejected. These bonds were voted 
on April 3. V. 92, p. 974. 


Bladen, Webster County, Neb.—Bond Sale.—We are ad- 
vised by the Village Clerk that the $10,000 water-works and 
$4,000 electric-light 5% 5-20-year (optional) bonds offered 
but not sold on Oct. 31 1910 (V. 91, p. 1342), were disposed 
of on May 19. 


Blount County (P. O. Marysville), Tenn.—Bond Sale.—On 
May 15 the $300,000 5% coupon pike-road-improvement 
bonds described in V. 92, p. 1328, were awarded to the Har- 
ris Trust & Savings Bank of Chicago for $306,010, the price 
thus being 102.003. 


Maturity on July 1 as follows: $20,000 in 1921 and 1926; $50,000 in 
1931, 1936, 1941 and 1946; $60,000 in 1951. 


Bluffton School District (P. O. Bluffton), Allen County, 
Ohio.—Bond Sale.—The $35,000 4% 1614-year (average) 
coupon high-school bonds described in V. 92, p. 1450, were 
sold on May 29 to Weil, Roth & Co. of Cincinnati for $35,020 
(100.057) and interest. Bids at par were also received from 
Seasongood & Mayer of Cincinnati, the New First National 
Bank of Columbus and Stacy & Braun of Toledo. Maturity 
part each six months from May 1 1915 to Nov. 1 1939, incl. 


Bokchito School District (P. O. Bokchito), Bryan County, 
Okla.—Bonds Voted.—At a recent election a vote of 145 


“for” to 3 “against”? was cast on a proposition to issue 
$13,500 school bonds. 


Bowman County (P.O. Bowman), No. Dak.—Bond Offer- 
ing.—Proposals will be received until 2 p. m. June 8 by J. E. 
James, County Auditor, for $60,000 funding bonds. 


Denomination $500. Interest semi-annual. Maturity 20 years. Certi- 
fied a on’ a national bank for $500, payable to the County Auditor, is 
required. 


Bradford, McKean County, Pa.—Bond Offering.—Pro- 
posals will be received until 5 p. m. June 5 by E. C. Chariton, 
City Clerk, for the $10,000 414% coupon bridge-construc- 
tion and paving bonds voted on Nov.8 1910. V.91, p. 1342. 
These securities are part of an issue of $27,000 bonds, about 
$6,000 of which will be purchased by the sinking fund. 
Owing to a decrease in the expense of the proposed improve- 
ments, the remaining bonds will not be issued. 


Denomination $500. Date April 1 1911. 


Interest semi-annually at 
the City Treasurer's office. 


Maturity April 1 1934, subject to call after 
April 1 1916. The bonds are tax-free. Certified check for $200 is re- 

uired. Official circular states that there is no litigation pending against 
this or any other issue of bonds of the city; also that there has never been 
any default in the payment of principal or interest. 


Bremen School District (P. O. Bremen), Fairfield County, 
Ohio.—Bond Sale.—The following bids were received on 
May 29 for the $30,000 5% 2-31-year (serial) coupon school- 
building and site-purchasing bonds described in V. 92, p.1450: 


Citizens’ Nat. Bk., Woos'r$32,937 50|Stacy & Braun, Toledo___$32,155 30 
First Nat. Bk., Cleveland. 32,927 75|Seasongood & Mayer, Cin. 32,112 00 
Weil, Roth & Co., Cincin_. 32,925 00| First Nat. Bk., Bremen_. 31,700 00 
Bremen Bank Co., Bremen 32,700 00! Grove City National Bank, 

Prov. Sav.Bk.&Tr.Co.,Cin.32,697 00 Grove Ultv. .......<<.- *10,648 75 


* Bid for 10 bonds. 


Brewster County Common School District No. 3, Tex.— 
Bond Sale.—The State School Fund was awarded on May 10 
the $6,000 5% 3-20-year (optional) registered bonds men- 
tioned in V. 91, p. 1659, at par and accrued interest. 


Brewster School District (P. O. Brewster), Stark County, 
Ohio.—Bond Offering.—Proposals will be received until 
12 m. June 10 by Frank A. Reinhart, Clerk Board of Educa- 
tion, for $16,000 5% coupon school-building bonds. 


Authority, Section 7625, General Code. Denomination $800. Date 
June 10 1911. Interest semi-annually at Brewster. Maturity $800 yearly 
on June 10 from 1913 to 1932 inclusive. The bonds are tax-exempt and 
will be delivered within 10 days from the time of award. Certified check 
for 5% of bonds bid for, made payable to the Treasurer, is required. No 


bonded debt at present. Floating debt, $1,600. Assessed valuation 1911, 
$700,000. 


Bridgeport Independent School District (P. O. Bridge- 
port), Waller County, Tex.—Bonds Registered and Sold.— 
The $20,000 5% 20-40-year (optional) coupon school-building 
bonds described in V. 92, p. 1051, were awarded to the State 
School Fund at par and accrued interest. These bonds were 
also registered by the State Comptroller on May 10. 


Bridgewater (P. O. Dundas), Rice County, Minn.—Bond 
Offering.—Proposals will be received until 1l a. m. June 7 by 
R. L. Shandorf, Town Clerk, for $3,000 5% bridge bonds. 
Interest annual. Maturity $1,000 yearly, beginning in 1912. 


Brighton Township (P. O. Wellington, R. F. D. No. 1), 
Lorain County, Ohio.—Bond Offering.—Proposals will be 
received until 2 p. m. June 5 by L. W. Hart, Township 
Clerk, for $15,000 5% coupon road-improvement bonds. 


Authority, election held on April 11 1911. Denomination $1,000- 
Date June 151911. Interest semi-annually at the Home Savings Bank Co. 


D Wellington. Maturity $1,000 yearly on Dec. 1 from 1912 to 1926 inclu- 
sive. 


Brookings, Brookings County, So. Dak.—Bond Sale.— 
This city on May 20 sold $20,000 5% 10-20-year (optional) 
city-hall bonds to the Union Investment Co. of Minneapolis 
at 102.05. Purchasers to pay accrued interest and furnish 
blank bonds. Following are the bids: 











Union Inv. Co., Minneap.*$20,410 00/S.A. Kean & Co., Chicago $20,060 00 
E.H. Rollins & Sons, Chic 20,411 40|H.C.Speer & Sons Co.,Chi 20,055 00 
Robt. A. Kean & Co., Chi. 20,250 00| Minnesota Loan & 

C. H. Coffin, Chicago.... 20,101 00} Co., Minneapolis 20,025 00 
*And furnish blank bonds. ae 
Denomination $1,000. Date June 1 1911. - Interest semi-annual... - 
Brownsville, Cameron County, Texas.—Bond Offering.— 

Proposals will be received until 7 p. m. June 17 by William 

J. Russell, City Attorney, for the $80,000 street-improve- 

ment, $35,000 water-works-system-improvement and $15,000 

electric-light-plant-improvement 5% bonds voted on March 

14. (V. 92, p. 896.) 


Authority Article 486 of Revised Civil Statutes of 1895. Denomination 
$500. Date Aug. 11911. Interest semi-annually at the State Treasurer’s 
office in Austin, at the City Treasurer’s office, or at the Seaboard National 
Bank in New York City at the option of the holder. Maturity 40 years, 
subject to call after 20 years. A certified check for 2«% of bid, payable to 
the City Treasurer, is required. Official advertisement states that there are 
no contests or controversies pending or threatening in any manner affecting 
these bonds or the security thereof. Bids must be unconditional. 

Burlington, Alamance County, No.Caro.—Bonds Awarded. 
in Part.—Of the $60,000 5% coupon street and side-walk 


bonds mentioned in V. 91, p. 1659, $25,000, due 1940, have 
been sold. 


Burlington School District (P. O. Burlington), Racine 
County, Wis.—Bond Sale.—An issue of $10,000 5% 5 1-6- 
year (average) school-building bonds was disposed of on 
May 24 to A. B. Leach & Co. of Chicago at 102.17 and inter- 
est—a basis of about 4.51%. An offer of 100.057 and inter- 
est was also received from E. H. Rollins & Sons of Chicago. 
Five bids were received in all. 


Butler, Butler County, Pa.—Bonds Not Sold.—No sale has 
se been made of the $50,000 4% funding bonds offered on 
eb. 15 and described in V. 92, p. 274. We see it stated 
that an ordinance providing that the rate of interest be in- 
creased will be introduced at the next meeting of the Council. 


Butler County (P. O. Greenville), Ala.— Bonds Not Sold.— 
No award was made on May 9 of the $155,000 44% 30-year 
road bonds offered on that day. V. 92, p. 1264. We are 
informed that, owing to a misunderstanding of one of the 
bids submitted, they were all withdrawn. 


Cambridge, Middlesex County, Mass.—Bond Sales.—The 
following registered bonds have been sold: 


$10,000 3%% sewer bonds due March 1 1941.- - - 
50,800 3%% street bonds due March 1 1921. 
25,000 4% street bonds due March 1 1921. 
27,000 3%% street bonds due March 1 1931. 
17,000 34%% park bonds due March 1 1951. 
216,500 3%% water bonds due March 1 1941.: : - 
- 5,000 3%% school bonds due March 1 1931. 
- Interest March and September. os 
Canadian, Hemphill County, Tex.—Bonds Registered and 
Sold.—On May 10 the State School Fund was awarded $10,- 
000 10-40-year (optional) street-improvement bonds at 101 
and accrued interest. These bonds were registered by the 


State Comptroller on the same day. 


Canyon City Independent School District (P.O. Canyon), 
Randall County, Tex.—Bond Sale.—On May 10 the State 
School Fund bought at par and accrued interest $10,000 5% 
10-40-year (optional) bonds. 


Chambers County Common School District No. 19, Tex.— 
Bond Sale.—The State School Fund on May 10 purchased 


-” par and accrued interest $3,000 5% 10-40-year (optional) 
onds. 


Chelan County School District No. 46, Wash.—Bond 
Offering.—Proposals will be received until 1 p. m. June 10 
by C. A. Battles, County Treasurer (P. O. Wenatchee), for 
$50,000 bonds at not exceeding 6% interest. 


Authority, election held on April 29 1911. Interest annually at the 
County Treasurer’s office. Maturity 20 years. A deposit of 1% of bonds 
bid for, payable to the County Treasurer, is required. 


Chelan County School District No. 56, Wash.—Bond 
Offering.—Proposals will be received until 1 p. m. June 10 
by C. A. Battles, County Treasurer (P. O. Wenatchee), for 
$35,000 bonds at not exceeding 6% interest. 


Authority, election held on May 13 1911. Interest annually at the 
County Treasurer's office. Maturity 20 years, subject to call after 5 years. 


A — of 1% of bonds bid for, payable to the County Treasurer, is re- 
quired. 


Childress Independent School District (P. O. Childress), 
Childress County, Tex.—Bond Election.—A proposition to 
issue $30,000 high-school-building bonds will be voted upon 
June 6, according to reports. 


Chokio, Stevens County, Minn.—Bond Offering.—Pro- 
posals will be received until 7 p. m. June 5 by the Village 
Council for $2,500 water-works-system bonds. These bonds 
are part of an issue of $7,500 bonds voted on March 14 1911, 
of which $5,000 has been sold to the State of Minnesota. 


Date June 51911. Maturity $1,000 July 1 1929 and $1,500 July 1 1930. 
Certified check for 5% of bonds bid for is required. 


Clarkfield, Yellow Medicine County, Minn.—Bond Sale.— 
On May 5 the $6,000 6% 1-5-year (optional) village-hall 
bonds described in V. 92, p. 1129, were awarded to the Clark- 
field State Bank in Clarkfield at 101.083—a basis of about 
£7870, to the optional date. The following bids were re- 
ceived: 

Clarkfield State Bk., Clarkf.$6,065 00| Citizens’ State Bk.,St.Peter.$5,057 50 
First Nat. Bk., Appleton__ 6,063 001 H. C. Speer & Sons Co.,Chic. 5,900 00 

Clermont County (P. O. Batavia), Ohio.—Bond Offering .— 
Proposals will be received until 12 m. June 5 by J. L. Larkin, 
Auditor, for $13,500 4% coupon toll-pike-purchase bonds. 


Authority, Vol. 101, pages 397 and 398, Laws of Ohio, and Sections 
7405-1 to 7405-4, inclusive, of General Code. Denomination $500. Date 
April 1 1911. Interest semi-annually at the County Treasurers office. 
Maturty $500 on Oct. 1 1911 and $1,000 yearly on Oct. 1 from 1912 to 
1924 inclusive. - Bonds are exempt from all taxation, - Certified check on a 
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bank in Ohio for $500, payable to the County Treasurer, is required. Bids 
must be unconditional. Purchaser to pay accrued interest. Bonds to be 
delivered on June 15 1911. Bidders will be required to satisfy themselves 
of the legality of the bonds. 


Coal Grove, Lawrence County, Ohio.—Bond Sale.—On 
May 25 the $7,500 5% 10-year refunding Pike Street 1m- 
provement assessment bonds described in V. 92, p. 1390, 
were sold to the Citizens’ National Bank of Wooster at 
107.576 and interest—a basis of about 4.071%. The follow- 
ing bids were received: 

Ciueae Seauomnl Belk. Wooster... .. 0.2 cco c ncn ctu neuen ..$8,068 25 


Security Savings Bank & Trust Co., eT, ahh ew karo 7,850 00 
New First National Bank, Columbus_-.........----.---.------ 7,737 00 
2 i Re ga a eae siaciiatni aise ice tide ch Alecia asad, doltutiaatiin 7,612 50 


Colonial Beach, Westmoreland County, Va.—Bond Offer- 
ing.—Proposals will be received until 12 m. June 9 for $5,500 
6% coupon school-building and improvement bonds. 


- Denomination $500. Date June 9 1910. Interest semi-annual. Ma- 
turity June 9 1935. H. W. B. Williams is Mayor. 


Columbiana, Columbiana County, Ohio.— Bond Sale.—The 
four issues of 444% 1-10-year (serial) coupon street-improve- 
ment assessment bonds aggregating $15,747, offered on 
May 20 (V. 92, p. 13828), were awarded on May 25 to the 
Tillotson & Wolcott Co. of Cleveland for $15,962 73—101.369 
—a basis of about 4.22%. The other bidders were: 


Premium. | Premium 
Hayden, Miller & Co., Clev__$214.00| Realty Guar. & Tr. Co., Y’t’'n $78 74 
Secur. Sav. Bk.&Tr.Co., Tol. 201 50|New First National Bank, 
Union Banking Co., Colum__ 191 43 IL Lt os Sicdue casa 74 00 
Seasongood & Mayer, Cin... 162 00/ Vinton Savings Bank, Vinton. 15 00 


Corpus Christi, Nueces County, Tex.—Bond Sale.—The 
$75,000 5% sewer bonds registered by the State Comptroller 
on March 14 (VY. 92, p. 897) were awarded on Feb. 24, we 
are just advised, to Farson, Son & Co. at par and interest. 


Denomination $1,000. Date Nov. 1 1909. - Interest semi-annual. 
Maturity 40 years, subject to call after 10 years. 


Crestline School District (P. O. Crestline), Crawford 
County, Ohio.—Bond Sale.—This district recently sold 
$1,000 improvement bonds due May 1 1913 and 1914. 


Crowell Independent School District (P. O. Crowell), 
Foard County, Tex.—Bond Election.—An election will be 
held June 6 to allow the voters to determine whether or not 
$20,000 building bonds shall be issued. These securities 
take the place of the $20,000 building bonds voted on Feb. 25. 
V. 92, p. 749. The Attorney-General claims that the first 
election was not valid. 


Cuba, Republic County, Kans.—Bonds Voted.—A proposi- 
tion to issue $10,000 school-building bonds is said to have 
carried by a vote of 127 to 52 at a recent election. 


Cumberland, Allegheny County, Md.—Bonds Voted.—A 
favorable vote was cast.on May 16, it is reported, on the 
question of issuing the $500,000 water-system bonds men- 
tioned in V. 92, p. 1328, the vote being 1,803 “‘for’’ to 1,695 
“against.” 

Dayton, Montgomery County, Ohio.—Bond Sale.—On 
May 26 the $25,000 444% 19-year (average) coupon general 
lighting bonds described in V. 92, p. 13829, were awarded to 
Weil, Roth & Co. of Cincinnati at 107.52—a basis of about 
3.935%. Other bids received were as follows: 


Stacy & Braun, Toledo___$26,862 50/| First National Bank____- $26,697 25 
Seasongood & Mayer, Cin. 26,815 00) New First Nat. Bk., Col__ 26,618 00 
Fifth-Third Nat. Bk., Cin. 26,702 50| Dayton Sav.& Tr.Co.,Day 26,551 00 


Easthampton, Hampshire County, Mass.—Bond Offering. 
—Proposals will be received until 10 a. m. to-day (June 3) 





by Victor J. King, Town Treasurer, for $13,500 4% coupon | 


water-supply-loan bonds. 
Denomination $500. Date June 1 1911. 
First National Bank of Boston. Maturity $1,500 yearly on June 1 from 
1912 to 1920 inclusive. Bonds are exempt from taxation in Massachusetts. 
Bonds to be delivered on June 5 1911. They will be certified as to genu 


Interest semi-annually at the 


Ropes, Gray & Gorham, whose opinion will be furnished to purchaser. 
Eastland, Eastland County, Tex.—Bonds Offered by 

Bankers.—TYhe Hanchett Bond Co. of Chicago is offering to 

wr igi $15,000 6% 20-40-year (optional) water-works 
onds. 


Denomination $1,000. Date Jan. 15 1911. 
National City Bank in New York. 
on $526,346. 


Interest annually at the 
Total debt, this issue. Assessed valua- 
Total value (estimated), $1,000,000. 


East Rochester High School District (P. O. East Roches- | 


ter), Monroe County, N. Y.—Bond Sale.—On May 23 $30,000 
bonds were awarded to Myron W. Greene of Rochester as 
os. Denomination $1,000. Date April11911. Interest ann. 


Euclid School District (P. O. Euclid), Cuyahoga County, 
Ohio.—Bond Sale.—On May 29 the $100,000 444% coupon 
school-building and site-purchase bonds described in V. 92, 


p. 1265, were awarded to the First National Bank of Cleve- 
land at 105.872.75. 


The following bids were received: 


First Nat. Bk., Cleve__.$105,872 75|Stacy & Braun, Toledo__$105,247 00 
Otis & Hough, Cleveland 105,655 00| New First Nat. Bk., Col. 104,850 00 
Hayden, Miller & Co.,Cle 105,510 00|C. E. Denison & Co., Cle. 104,892 00 
Weil, Roth & Co., Cin_. 105,250 00[Tillotson& WolcottCo.,Cle 103,750 00 


Maturity $6,000 each odd year and $7,000 each even year on Oct. 1 from 


1921 to 1929 inclusive and $7,000 yearly on Oct. 1 from 1930 to 1935 
inclusive. 


Eugene, Lane County, Ore.—Bond Offering.—Proposals 
will be received until 7:30 p. m. June 5 by R. S. Bryson, 
City Recorder, for the following gold coupon bonds: 


$28,000 5% sewer bonds. Authority Sections 108 and 112 of the amended 
City Charter. 
25,000 electric-light bonds at not exceeding 6% interest. 
Section 138, City Charter. 
The above bonds were voted on April 3 1911. 
than $100, nor more than $1,000, to suit purchaser. 
Maturity twenty years. 


Falconer, Chautauqua County, N. ¥.—Bond Offering.— 
Proposals will be received until 8 p. m. June 12 by Fred. 


Authority 


Denominaticn not less 
Interest semi-annual. 


-and accrued interest on May 10 $9,000 
ineness by the First National Bank of Boston, and legality approved by | 
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R. Ford, Village Clerk, for $60,000 coupon (convertible to 


registered) street-paving bonds at not exceeding 444% int. 
uthority, Sections 128 and 129 of General Village Law. Denominations 
100 bonds of $500 each and 25 bonds of $400 each. If desired, denomina- 
tions may be changed to suit purchaser. Date July 1 1911. Maturity 
$2,400 from 1916 to 1940 inclusive. Certified check for $500 is required. 


Bond Sale Not Consummated.—The above securities take 
the place of the $60,000 bonds awarded on March 13 to 
Farson, Son & Co. of New York City (V. 92, p. 825), which 
sale was never consummated. 


Farmersville School District (P. O. Farmersville), Collin 
County, Texas.—Bonds Not Sold.—The $20,000 5% 30-40- 
year (optional) high-school-construction bonds described in 
V. 92, p. 749, have not yet been sold, we are advised under 
date of May 8. Bonds are dated May 1 1911. 


Farmington School District No. 6, Davis County, Utah.— 
Bond Sale.—The State of Utah purchased at par in April 
$20,000 5% 5-10-year (optional) school-building bonds dated 
April 1 1911. 

Fergus County School District (P. O. Moore), Mont.— 
Bond Sale.—On May 24 $1,861 50 6°% school-building bonds 
were awarded to the State Board of Land Commissioners of 
Helena at par. There were no other bidders. 


Date June 1 1911. Interest annual. Maturity 10 years, subject to 
call after 5 years. 


Fisher County Common School District No. 19, Texas.— 
Bond Sale.—The State School Fund purchased on May 10 


$1,000 5% 10-20-year (optional) bonds at par and accrued 
interest. 


Flatonia School District (P. O. Flatonia), Fayette County, 
Tex.—Bonds Not Sold.—No award has yet been made of the 
$12,500 5% 10-40-year (optional) school bonds, bids for 
which were received on April 15. See V. 92, p. 1265. We 
are advised that it is expected that some of the bonds will be 
disposed of to local investors. 


Forrest, Livingston County, Ill.— Bonds Voted.—We see it 
stated that the issuance of $3,000 general-improvement 
| eng was authorized by a vote of 36 to 10 at an election held 

ay 23. 


Franklin County (P.O. Columbus), Ohio.—Bond Offering. 
—Proposals will be received until 12 m. June 10 by the 
Board of Commissioners, John Scott, Clerk, for $36,000 


444% Hilliard and Rome road-improvement bonds. 

Denomination $500. Date June 11911. Interest semi-annually at the 
County Treasurer's office. Maturity $7,000 yearly on June 1 from 1912 
to 1915 inclusive and $8,000 on June 11916. Certified check on a national 
bank or trust company in Franklin County for 1% of bonds bid for, payable 
to F. M. Sayre, County Auditor, is required. 

Fullerton, Orange County, Cal.—Bond Election.—It is re- 
ported that an election is to be held in this city to vote on 


the question of issuing $150,000 bridge and street bonds. 


Fullerton Union High School District, Orange County, 
Cal.— Bond Election.—Reports state that another election 
will be held to vote on the question of issuing $60,000 bonds, 
as the previous one was declared illegal. 


Galveston County (P. O. Galveston), Tex.—BSond Offering. 
—Proposals will be received until 11 a. m. June 19 by John 
M. Murch, County Auditor, for the $500,000 5% coupon 
causeway-bridge bonds mentioned in V. 92, p. 1053. 

Denomination 200 bonds of $500 each and 400 bonds of $1,000 each. 
Date April 10 1911. Interest semi-annually at the Chase National Bank 
in New York City, or in Austin or Galveston. Certified check for $5,000, 
payable to the County Judge, is required. The opinion of Ditlon, Thomp- 
son & Clay of New York City as to the validity of these bonds will be 
furnished on request. 

Galveston County Common School District No. 18, Texas. 
—Bond Sale.—The State School Fund was awarded at par 
9% 10-40-year 


0 70 





(optional) bonds. 


Glendale, Los Angeles County, Cal.—Purchaser of Bonds. 
—The City Clerk advises us that the purchaser of the $18,000 
5% city-hall and public-library bonds sold on May 15 was 
Purcell, Gray & Gale, Inc., at 102.916 and accrued interest. 
Papers stated last week that the State Board of Examiners 


had been awarded the issue. The bids received follow: 
Purcell, Gray & Gale, Inc__$18,525|American Sav. Bank, Los A.$18,243 
State Board of Examiners_. 18,550/J. H. Adams & Co., Los An. 18,175 
N. W. Halsey & Co., San Fr. 18,423|G.G. Blymyer & Co., San Fr. 18,037 
E.H. Rollins & Sons, S. F_...18,407 


lendive, Dawson County, Mont.—Bonds Offered by 
Bankers.—The $15,000 54% gold coupon water-supply 
bonds, proposals for which were asked until May 1 (V. 92, 
p. 1053), are being offered to investors by the Hanchett Bond 
Co. of Chicago. Maturity $1,000 yearly on Jan. 1 from 1914 
to 1928 inclusive. 

Glens Falls Union School District (P. O. Glen Falls), War- 
ren County, N. ¥.—Bonds Voted.—An election held on 
May 25 resulted in favor of a proposition to issue $15,000 
school-building bonds at not exceeding 5% interest. 

Gloucester, Essex County, Mass.—Bond Sale.—Reports 
state that on June 2 $90,000 4% 514-year (average) building 
and improvement bonds were awarded to E. M. Farns- 
worth & Co. of Boston at 101.93—a basis of about 3.79%. 
Date June 1 1911. 

Temporary Loan.—The City National Bank of Gloucester 


has been awarded the following loans, according to reports: 
$25,000 due Nov. 1 1911 at 3.08% discount. Date May 18 1911. 
25,000 due April 1 1912 at 3.29% discount. Date May 18 1911. 


Grafton Township (P. O. Belden), Lorain County, Ohio.— 
Bond Sale.—On May 29 the $20,000 5% 1214-year (average) 
coupon road-improvement bonds described in V. 92, p. 
1451, were awarded to Weil, Roth & Co. of Cincinnati at 
107.51 and accrued interest—a basis of about 4.22%. 
Other bids received were as follows: 
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New First Nat.Bk.,Colum.$21,480 00} Otis & EIOUER Cleveland.$21,210 00 
Hayden, Miller & Co., Tillotson, olcott Co., 

POVGHeE i ecclivdvdesd 21,386 50 Olevelamd ............ 21,208 00 
Stacy & Braun, Toledo__ 21,230 15|Seasongood & Mayer, Cin. 21,056 00 
- Maturity $500 yearly on June 1 from 1916 to 1919 inclusive and $1,000 
each six months from June 1 1920 to Dec. 1 1928 inclusive. 


Grainger County (P. O. Rutledge), Tenn.—Bonds Author- 
ized.—The County Court has authorized the issuance of 
$100,000 pike bonds. 


Grand Forks, Grand Forks County, No. Dak.—Bond 
Offering.—Proposals will be received until 5 p. m. June 5 by 
Charles J. Evanson, City Auditor, for the $40,000 city-hall- 
building-construction bonds mentioned in V. 91, p. 1661, at 
not exceeding 5% interest. 


Authority election held on Sept. 15 1910. Denomination $1,000. 
Interest semi-annually at a national bank in Grand Forks, Chicago or 
New York City. Maturity 20 years. Bonds to be delivered and paid for 
within 30 days from time of acceptance of bid. Certified check on a 
national bank in North Dakota for 2% of bonds bid for, payable to the 
City Treasurer, is required. Bidders must satisfy themselves as to the 
egality of these bonds before filing thelr bid. 

Groesbeck, Limestone County, Texas.—Bonds Voted.— 
Propositions to issue $12,000 sidewalk and $6,000 water- 
works bonds carried, it is stated, at an election held May 8. 
Reports state that the vote was 77 ‘‘for’ to 3 “against’’the 


former issue and 64 “‘for’’ to 11 ‘‘against”’ the latter issue. 


Hamilton, Butler County, Ohio.—Bond Sale.—The Sinking 
Fund Trustees have been awarded the following 444% coupon 
sanitary-sewer-construction assessment bonds mentioned in 
V. 92, p. 1054. 


$4,207 80 Sycamore Street bonds. Maturity $420 78 yearly for 10 years 
1,527 90 Sixth Street bonds. Maturity $152 79 yearly for 10 years. 
1,626 10 Eighth Street bonds. Maturity $162 61 yearly for 10 years. 


Date Jan. 11911. Interest semi-annual. 

Hancock County (P. O. Sparta), Ga.—Bonds Voted.—A 
propose to issue $35,000 good-road bonds is said to have 

een favorably voted upon at an election held May 6. 


Harrisburg, Saline County, Iil.— Bonds Voted.—The ques- 
tion of issuing $35,000 5% bonds carried by a vote of 566 to 
241 at an election held on April 4. Maturity 1917. 


Heyburn, Lincoln County, Idaho.—Bond Offering.—Pro- 
posals will be received until June 6 by H. 6b. Redferd, 
Village Clerk, for $3,000 6% coupon public-improvement 
bonds. 


Authority Section 2,316, Chapter 12, of Idaho Codes. Denomination 
$100. Interest in January and July at the Village Treasurer’s office. 
eeurty 20 years, subject to call after 10 years. Bonds are exempt from 
taxation. 


Hickory, Catawba County, No. Car.—Bond Sale.—John 
Nuveen & Co. of Chicago have been awarded, it is reported, 
$30,000 5% 30-year street-improvement bonds at par. Date 
Jan. 1 1911. 


Honey Grove, Fannin County, Tex.—Bonds Voted.—An 
election held recently is said to have resulted in a vote of 
121 ‘‘for’’ to 8 “‘against’”’ a proposition to issue $5,000 street- 
crossing bonds. 

Houston, Harris County, Tex.—Bonds Voted.—The propo- 
sition to issue the $500,000 414% 20-30-year (optional) 
public-school-building and site-purchase bonds (V. 92, p. 1193) 
carried by a vote of 1,441 to 95 at the election held May 23. 

Hudson, St. Croix County, Wis.—Bond Sale.—On May 27 
the $20,000 414% 10-year (average) coupon street and high- 
way bonds, dated June 1 1911 and described in V. 92, p. 1452, 
were awarded to the Bank of Hudson and the First National 
Bank in Hudson at their joint bid of 100.50—a basis of about 
4.437%. Other bids received were as follows: 

Devitt,Tremble & Co., Chic_$20,096|A.B. Leach & Co., Chicago__$20,025 
John E. De Wolf, Milwaukee. 20,083) U.M.Stoddard & Co., Minn. 19,800 
Cutter, May & Co., Chicago_. 20,067); Thos. J. Bolger Co., Chicago. 19,622 


H. T. Holtz & Co., Chicago... 20,056 | 
Maturity $1,000 yearly on Feb. 1 from 1912 to 1931, inclusive. 


Humphrey School District (P. O. Humphrey), Arkansas 
County, Ark.—#Hond Sale.—An issue of $10,000 6% 1-10-year 
(serial) school-building bonds offered on May 8 was pur- 
chased by the H. C. Speer & Sons Co. of Chicago at par. 
Purchasers to pay the cost of printing and lithographing 
the bonds and also accrued interest. Denomination $500. 
Date May 11911. Interest semi-annual. 


Huron, Beadle County, So. Dak.—Bond Sale.—The State 
of South Dakota has been awarded at par the $40,000 5% 
20-year water-works bonds offered without success on 
Jan. 30 (V. 92, p. 481). 


Indianapolis, Ind.—Bond Sale.—On May 29 the $110,000 
hospital-building and the $200,000 fire-department-improve- 
ment 4% 30-year coupon bonds described in V. 92, p. 1452, 
were sold, the former issue to a syndicate composed of the 
Fletcher-American National Bank, Jos. T. Elliott & Sons, 
Gavin L. Payne & Co. and Miller, Adams & Co., all of In- 
dianapolis, and Breed & Harrison of Cincinnati at 104.796 
and the latter issue to Newton Todd and the Meyer-Kiser 
Bank, both of Indianapolis, at their joint bid of 104.70. The 
bonds were disposed of on an interest basis of about 3.73%. 
The following bids were received: 








$110,000 $200,000 


Hospital Fire 
Bonds Bonds. 
Fletcher-American National Bank, Jos. T. ENiott & 

Sons, Gavin L. Payne & Co., Miller Adams & Co., 

Indianapolis; and Breed & Harrison, Cincinnati_-_.$115,276 $209,355 
Meyer-Kiser Bank and Newton Todd, Indianapolis.... 115,170 209,400 
E. M. Campbell Sons Co., Indianapolis. ....-....---- 113,520 206,405 
Indiana Trust Co., Indianapolis_.........-...-.-.---- 112,475 206,600 

a50,500 «a52,500 

J. F. Wilda & Co., Ttiamanons. .« oo ce cide ess cee 431,200 452,250 
231,050 a52,000 

a51,750 


a For $50,000 bonds. z For $30,000 bonds. 





Itasca, Hill County, Tex.—Bond Sale.—An issue of 


$35,000 5% 10-40-year (optional) bonds has been sold, 
according to reports. 


Jackson County School District, Okla.—Bond Sale.—The 
Greer Bond & Investment Co. of Oklahoma City has been 
awarded the following construction bonds: 
$5,000 6% 20-year District No. 6 bonds at par. (P.O. Altus). 


ination $500. 
12,000 6% 20-year District No. 11 bonds. (P. O. Martha). at 102.10. 


Denomination $500. 


Jonesboro Graded School District, Lee County, No. Caro. 
—Bond Offering.—Proposals will be received until 12 m. 
June 5 by T. M. Cross, Clerk Board of County Commissioners, 
oh a Jonesboro), for $10,000 5% coupon school-building 

onds. 


Denomination $100. Date Jan. 11911. Interest semi-annually at the 
District Treasurer’s office. Maturity Jan. 1 1941. Bonds are exempt 
from taxation. Certified check for $100, payable to T. M. Cross, is required. 
No debt at present. Assessed valuation is $311,581. 


Kansas.—Bonds Purchased by State in May.—The follow- 
ing bonds were purchased by the State during May at par: 
Int. 


Denom- 


Place Issuing Bonds— Amount. Purpose. Date. Rate. Maturity. 
Cheyenne Co. 8. D. No. 16... $650 School-house Apr.101911 5 Jan. 1’°13-’21 
Cloud County S. D. No. 32__.14,200 do Apr.15 1911 5 Jan. 1 °14-’25 
Coffey County S. D. No. 57__. 7,000 do Apr.26 1911 5 Jan. 1°12-’25 
Columbus (Board of Educ.) --.15,000 do Apr. 11911 5 April 1 1921 
Elk & Chautauqua Co. Jt. 

eh. sudeon ems 800 do Jan. 11911 5 July 1 1925 
i9ee8 BG « cawceesee® danas 6,500 Drainage Sept. 11910 5 Sept. 1 1930 
St A. wndinan ets manedé 15,000 Sewer Mch. 11911 5 March1 1931 
BEBO CUO oct cin dig tt bene nti 22,787 do Feb. 11911 6 Feb. 1°12-'21 
Liberty Township, Barton Co. 6,000 Bridge Apr. 11911 5 April 1 1916 
Ness County 8. D. No. 52.... 5,000 School-house Apr.25 1911 6 July 1 °17-'26 
Rice County 8. D. No. 94__-. 1,397 do Aug.13 1911 5 Jan. 1°12-°18 


The bonds are all subject to call any time before maturity. 


Kingman, an County, Kan.—Bond Sale.—We are 
advised that $2,500 park bonds have been awarded to local 


people. 


Knox County (P. O. Knoxville), Tenn.—Bond Sale.—On 
May 10 the $26,000 5% 20-year coupon high-school-building 
bonds described in V. 92, p. 1131, were sold, according to 
reports, to Weil, Roth & Co. of Cincinnati for $27,425—the 
price thus being 105.48—a basis of about 4.579%. 


La Grange Graded Common School District (P. 0. La 
Grange), Oldham County, Ky.—Bond Sale.—The $13,500 
5% school bonds described in V. 92, p. 1330, were sold on 
May 20 to Weil, Roth & Co. of Cincinnati at par and interest. 
Purchasers to pay attorneys’ fees and furnish blank bonds. 


La Mesa School District, San Diego County, Cal.—Bond 
Offering.—Proposals will be received until 3 p. m. June 8 by 
John F. Schwartz, County Treasurer (P. O. San Diego), for 
$4,800 6% school bonds. 


Denomination $500, except one bond of $300. Interest from Ma 
payable semi-annually. aturity one bond yearly beginning 
Assessed valuation is $96,585. 


Laurinburg, Scotland County, No. Caro.—Bond Sale.— 
On May 11 the $37,500 544% 20-year coupon or registered 
refunding water-works and sewerage-construction bonds 
described in V. 92, p. 1276, were awarded to W. N. Coler 
& Co. of New York at 101.77. 


Lawrence County (P. O. Ironton), Ohio.— Bond Offering 
—Proposals will be received until 12 m. June 7 by the 
County Commissioners for $60,000 4% coupon tax-free turn- 
pike bonds. 


Authority, Sections 7181, 7184, 7185, 7186, 7187, 72038, 7204, 7205 
7206, 7207, 7209, 7217, 7218 and 7219, General Code. Denomination 
$1,000. Date March 11911. Interest semi-annually at the County Treas- 
urer’s office. Maturity March 11931. Certified check for 2% of bonds bid 
for, payable to the County Treasurer, is required. Official circular states 
that the county has never defaulted in payment of any of its obligations 
nor has there ever been any litigation affecting its indebtedness, and there 
is none pending or threatened. A.C. Robison is County Auditor. 


Leech Township, Wayne County, Ill.—Bonds Offered by 
Bankers.—In its circular for June the Hanchett Bond Co. of 
Chicago is offering to investors $7,000 6% bridge bonds. 


Denominations $500 and $200. Date March 15 1911. Interest annu- 
ally on July 1 at the Farmers’ & Merchants’ Bank of Golden Gate. Ma- 
turity $1,000 on July 1 1912 and $1,200 yearly on July 1 from 1913 to 1917 
inclusive Total bonded debt, including this issue, $11,000. Assessed 
valuation $475,299. Real value (estimated) $1,000,000. 


Lemoore School District, Kings County, Cal.—Bond Sale. 
—QOn May 22 the Wm. R. Staats Co. of Pasadena was award- 
ed at 102.5465, it is stated, $40,000 5% bonds. 


Lewistown, Fulton County, Ill.—Bond Sale.—On May 25 
the $7,000 414% 10-14-year (optional) coupon water-works- 
improvement bonds described in V. 92, p. 1267, were 
awarded to the Thos. J. Bolger Co. of Chicago at par and 
accrued interest. 


Interest payable at the City Treasurer’s office. Bonded debt, including 
this issue, $22,500. No floating debt. Assessed val. in 1910, 498,481. 


Limestone County Common School District No. 38, Tex. 
—Bond Sale.—On May 10 the State School Fund was awarded 
$700 5% 5-year bonds at par and accrued interest. 


Lincoln Township School District, McPherson County, 
So. Dak.—Bonds Offered by Bankers.—An issue of $7,300 
6% school-building bonds is being offered to investors by the 
Hanchett Bond Co. of Chicago. 


Denomination $200, except one bond of $100. Date April 1 1911. 
Interest semi-annually at the Western Trust & Savings Bank of Chicago. 
Maturity $600 yearly on April 1 from 1914 to 1924 inclusive and $700 on 
April 11925. Total bonded debt this issue. Assessed valuation $230,000. 
Real value (estimated) $600,000. 


Lindsborg, McPherson County, Kan.—Bond Election.— 
An election will be held June 6, it is stated, to vote on the 
question of issuing $20,000 school-building bonds. 


Lockney Independent School District (P. O. Lockney), 
Floyd County, Tex.—Bond Sale.—On May 10 $13,000 5% 
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10-40-year (optional) bonds were sold at par and accrued 
interest to the State School Fund. 


Los Angeles School District, Los Angeles County, Cal.— 
Bond Election.—According to local papers, the election to 
vote on the question of issuing $1,160,000 elementary-school 
and $560,000 high-school bonds mentioned in V. 92, p. 977, 
will be held June 6. 


Lynchburg School District (P. O. Lynchburg), Highland 
County, Ohio.— Bond Offering.—Proposals will be received 
until 12 m. June 5 by the Board of Education, L. L. Faris, 
Clerk, for $8,000 444% coupon school bonds. 


Authority Sections 70-625, 70-626 and 70-627 of General Code. Denomin~ 
ation $500. Date, ‘‘day of sale."’ Interest on March 1 and Sept.1. Ma- 
turity $500 each six months from March 1 1913 to Sept. 1 1920, inclusive. 
A draft, certified check or cash for $100 is required. 


- Madison, Oconee County, So. Dak.—Bond Sale.—On 
May 23 the $65,000 10-20-year (optional) coupon sewerage 
bonds described in V. 92, p. 1391, were sold to the Minnesota 
Loan & Trust Co. of Minneapolis at 102.58 and interest for 5s 
—a basis of about 4.674%. E.H. Rollins & Sons of Chicago, 
offering 102.517 and interest for 5s, were the third highest 
bidders out of a total of eighty bids submitted. 


Marion, Osceola County, Mich.—Bonds Defeated.—The 
election held on May 29 resulted in a vote of 29 “‘for’”’ to 44 
“against”? the question of issuing the $1,500 improvement 
bonds mentioned in V. 92, p. 1452. 


Marion, Marion County, Ohio.— Bond Offering.—Proposals 
will be received until 12 m. June 5 by Harry S. Elliott, City 
Auditor, for the following 4% bonds: 
$1,000 fire-proof-vault or safe-construction bonds. Maturity $500 on 

Sept. 1 1913 and $500 on March 1 1914. Certified check for $200 


is required. 
800 Church Street improvement (city’s portion) bonds. Maturity $400 
on March 1 and Sept.1in1912. Certified check for $150 is required. 
4,500 crosswalks-construction bonds. Denomination $900. Maturity 
$900 each six months from Sept. 1 1912 to Sept. 1 1914, inclusive. 
Certified check for $500 is required. 
Date March 1 1911. Interest semi-annual. Certfied checks in the 
above amounts must be made payable to the City Treasurer. 


Mars, Butler County, Pa.—Bond Offering.—Proposals will 
be received until 7 p. m. June 8 by C. E. Wiles, Secretary for 
$10,000 414% coupon trunk-sewer bonds, series ‘‘B.” 


Denomination $500. Date Nov. 11910. Interest semi-annual. 
are tax free. Certified check for $300isrequired. Bonded debt at present, 
$10,000. Floating debt, $2,200. Assessed valuation, $370,328 09. 


Marshall County (P.O. Warren), Minn.—Bond Sale.—The 
Security Trust Co. of St. Louis was awarded on May 16 an 
issue of $100,000 5% 171%4-year (average) drainage bonds. 

Denomination $1,000. Date July 1 1911. Interest semi-annual. 

-Maryland.—Bond Offering.—Proposals will be received 
until 12 m. July 1 by Austin L. Crothers, Governor, W. B. 
Clagett, Comptroller of the Treasury, and Murray Vandiver, 
Treasurer, at Annapolis, for $300,000 4% coupon (with 
pte 9 of registration as to principal)State Insane Hospital 

oan Series “‘B’’ bonds. 


Authority, an Act of the General Assembly of 1910, Chapter 250. 
nomination $1,000. Date July 11911. Interest semi-annual. 
July 1 1926, subject to call after July 1 1921. 
State, county and municipal taxation. Certified check for 5% required. 


Meade County Independent School District No. 12, 
(P. O. Sturgis), So. Dak.—Bond Sale.—On May 6 $12,000 
5% school-building bonds were awarded to the Meade 
County Bank in Sturgis at par. Maturity within 15 years. 


Meadow Grove School District No. 12 (P. 0. Meadow 
Grove), Madison County, Neb.—Bond Offering.—Proposals 
will be received until 12 m. June 8 by H. L. Kindred, Direc- 
tor of Board of Education, for $14,500 6% coupon school- 
building bonds. 


Denomination $500. 


Bonds 


De- 
Maturity 
Bonds are exempt from 


Date June 11911. Interest semi-annually at the 
Nebraska fiscal agency in New York City. Maturity 20 years, subject to 
call after 5 years. Certified check for 2% of bonds bid for, payable to 
H. L. Kindred, is required. 


Proposals will also be received on the same day by A. H. 
Fields for $7,500 6% coupon water-works bonds answering 
to the same description as the school bonds above. 


Media, Delaware County, Pa.—Bond Offering.—Proposals 
will be received until 7 p. m. June 7 by Ed. Minton, Town 
Clerk, for $40,000 4% bonds. 


Denomination $500 or over. Date July 11911. Interest semi-annual. 
Maturity $10,000 in 10 years, $10,000 in 15 years and $20,000 in 20 years. 
Certified check for 2% of bid is require). 


Millelacs County (P. O. Princeton), Minn.—Bond Sale.— 
The County Auditor advises us that the State of Minnesota 
has purchased an issue of $34,000 funding bonds. 


Minnesota.—Bonds Purchased by State in May.—During 
the month of May the State purchased the following 4% 
bonds at par: 


Place Issuing Bonds— Amount. Place Issuing Bonds— Amount. 
Atkinson Twp., Carlton Co__.$2,750| Renville Co. Ditch No. 45___.$15,000 


Carver Co. Ind. S. D. No. 78__ 6,000|St. Louis Co. S. D. No. 13 45,000 
Columbia Heights, Anoka Co_ 5,000|Trien Twp., Kittson County. 6.000 
Eagle Point Twp., MarshallCo 4,000|Todd County No. 23___._____ ,00 

Lyon Co. Ind. S. D. N. 20_.11,000| Waseca Ind. S. D. No. 72__. 12,000 
Mille Lacs County__________- 34,000| Wilkin Ind. S. D. No.1___. 4,000 


Bonds are dated May 1911 and are subject to call at any time. 

Certificates Awarded in Part.—Of the ten issues of coupon 
prison certificates, aggregating $1,000,000, offered on May 10, 
$125,000 had been disposed of up to May 29 as follows: 
$100,000 to Geo. 8. Ring of St. Paul at 100.05 for 4\%s; 
and $25,000 to the First National Bank of St. Peter at par 
for 4s. See V. 92, p. 1268. 


Monroeville, Huron County, Ohio.—Bond Sale.—The 
$1,390 (amount reduced from $1,723 20) 5% 1-5-year (serial) 
sewer-construction assessment bonds offered on May 10 and 
described in V. 92, p. 1268, have been sold to the Farmers’ & 
Citizens’ Banking Co. of Monroeville at par and interest. 








Nashua, Hillsboro County, N. H.—Bond Sale.—An issue 
of $15,000 4% 20-year refunding bonds was sold on May 27 
vom, Stone & Co. of Boston at 100.08. The bidders 
ollow: 





Hayden, Stone & Co__.__-. 100.08 |N. W. Harris & Co_______.._. 99.52 
Merrill, Oldham & Co___...- 100.079 | Baker, Ayling & Co________- 99.21 
Blake Bros. & Co__.._..--. 9.70 |R. L. Ly RPE RET) OTR” 99.079 
E.H. Rollins & Sons._..__. 9.567\/E. M. worth & Co____.- 99.78 


Geo. A. Fernald & Oo0__._.. 99 .531 meet * | 
The above bidders are all of Boston. The bonds are in denominations of 
$1,000 each and are dated Jume 1 1911. Interest semi-annual. 


Newark, Essex County, N. J.—Bond Sale.—On June 1 
the $350,000 4% 30-year registered or coupon fire and police- 
department building and site-purchase bonds described in 
V. 92, p. 1453, were awarded to Estabrook & Co. of New York 
at 100.0511. Other bids received were as follows: 
Blodget & Co., New York..*100.387| Federal Trust Co., Newark_...Par 





John D,. Everitt & Co., National Union Bank, Monti- 
BE ONE bic, moo bedded debe 100.03 cello (for $2,000)... ___.- bm eid a Par 
* Blodget & Co.’s bid declared irregular, as they stipulated that the 


bonds should be approved by their attorney. | 

New Barbadoes Township School District (P. O. Hacken- 
sack), Bergen OGounty, N. J.—Bids Rejected.—All bids re- 
ceived on May 29 for the $150,000 444% bonds described in 
V. 92, p. 1392, were rejected. 


Newkirk Township, Lake County, Mich.—Bonds Offered 
by Bankers.—The Hanchett Bond Co. of Chicago, in its circu- 
lar for June, is offering to investors $6,000 5% 15-25-year 
(optional) road-improvement bonds. 


enomination $500. Date April 1 1911. 


Interest annually at the 
Detroit Trust Co. in Detroit. 


he bonds are tax-exempt in Michigan. 


Total bonded debt, this issue. Assessed valuation $122,500. Real value 
(estimated) $500,000. 
New Philadelphia, Tuscarawas County, Ohio.—Bond 


Election.—An ordinance was passed providing that an elec- 
tion be held on June 5 to vote on the question of issuing 
$100,000 sewer bonds. 


Newport, R. I.—TZemporary Loan.—On May 25 a loan of 
$50,000, due Sept. 5 1911, was negotiated with Blake Bros. 
& Co. of Boston at 3.15% discount and 75 cents premium. 


Noblesville, Hamilton County, Ind.—Bond Sale.—On 
May 29 the $20,000 4% 3-10-year (optional) coupon library- 
site and city-building bonds described in V. 92, p. 1453, 
were awarded to the Wainwright Trust Co. in Noblesville at 
100.20 and accrued intreest. Other bids were received from 
the American National Bank and Gavin L. Payne & Co. of 
Indianapolis. 


Norfolk County (P. 0. Dedham), Mass.—Temporary Loan. 
—QOn May 23 a loan of $90,000, due Dec. 15 1911, was nego- 
tiated with the Boston Safe Deposit & Trust Co. of Boston 
at 344% discount, not 3.34%, as previously reported. 


North Carolina.—Bond Sale.—On May 25 the $310,000 
4%, 40-year coupon building bonds described in V. 92, p. 
1331, were awarded to A. B. Leach & Co. of New York and 
C. C. McDonald of Raleigh at their joint bid of 100.04. 
Other bids were also received, but we are not informed as to 
the prices offered. 


Nottingham, Cuyahoga County, Ohio.—Bond Sale.—On 
May 27 the three issues of 444% bonds described in V. 92, 
p. 1269, aggregating $10,367 42, were awarded to the First 
National Bank in Cleveland for $10,577 75 (102.028) and 


accrued interest. Other bids received were as follows: 

Premium. Premium. 
Seasongood & Mayer, Cin__.$149 33| Hayden, Miller & Co., Cleve_$134 00 
Tillotson & Wolcott Co.,Clev. 144 07 


Oakdale, Stanislaus County, Cal.—Bond Election.—The 
City Trustees have passed an ordinance calling for an elec- 
tion on June 3, it is reported, to vote on propositions to issue 
$50,000 high-pressure-water-system and $32,000 sewer- 
system bonds. 


O’Fallon School District No. 92 (P. O. O’Fallon), St. Clair 
County, Ill.—Bond Offering.—Proposals will be received 
until 8 p. m. June 5 by Geo. W. Tiedemann, Secretary 
Board of Education, for the $18,000 5% school-building 
bonds voted on March 6. (V. 92, p. 676.) 


Denomination to suit purchaser. Date May 1 1911. Interest semi- 
annually at the Towa? Treasurer's office. Maturity $1,000 yearly on 
May 1 from 1913 to 1930 inclusive. Certified check for 3% of bid, payable 
to the Secretary Board of Education, is required. 


Oklahoma City School District (P. O. Oklahoma City), 
Okla.—Bonds Voted.—It is stated that a proposition to issue 
$235,000 5% 20-year school bonds carried at an election held 
May 9. 

Ocala, Marion County, Fla.—Bonds Voted.—An election 
held on May 16 is said to have resulted in a vote of 163 ‘‘for’’ 
to 24 ‘“‘against’’ the question of issuing $100,000 water-works- 
system-construction bonds. 


Palo Alto, Santa Clara County, Cal.— Bids Rejected.—All 
bids received on May 22 for the $45,000 5% gold coupon 
municipal-improvement bonds (V.92, p. 1331) were rejected. 


Parkin Special School District No. 14 (P. O. Parkin), 
Cross County, Ark.—Bond Offering.—Proposals will be 
received by J. L. Entrekin, Secretary, for $18,000 6% bonds. 

Pendleton, Umatilla County, Ore.—Bonds Voted.—The 
election held May 9 resulted in favor of the proposition to 
issue $200,000 gravity-water-system bonds. The vote was 
446 ‘‘for’’ to 120 “‘against.”’ 

Local papers state that an issue of $20,000 sewer-system 
bonds was also authorized at thiselection. See V. 92, p. 980. 


Philadelphia, Pa.—Loan Offering.—Proposals will be 


received until 12 m. June 12 by John E. Reyburn, Mayor, for 
the $2,300,000 4% coupon or registered certificates men- 
tioned in V. 92, p. 1269. 
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- The certificates will be issued in denominations of $100 and its multiples, 
to suit purchaser. Interest payable Jan. 1 and July 1 at the office of the 
fiscal agent of Philadelphia. he loan is free from all taxes. Maturity 
thirty years. Bid must be on a form furnished by the city and be accom- 
panied by a certified check or certificate of deposit for 5% of loan bid for, 
made payable to the Mayor. 

Pike County (P. O. Troy), Ala.—Bond Sale.—We have 
just been advised that $27,000 5% bonds were disposed of 


during February at par. 


Plymouth School District (P. O. Plymouth), Luzerne 
County, Pa.—Bond Sale.—On May 31 the $12,000 5% 4-15- 
year (serial) coupon school-building and furnishing bonds 
described in V. 92, p. 1454, were awarded to the First Na- 
tional Bank in Plymouth at 100.75 and accrued interest. 


Pocahontas, Pocahontas County, Iowa.—Bond Sale.—An 
issue of $11,000 544% electric-light-plant bonds was recently 
awarded to McCoy & Co. of Chicago at 100.50. 

Denomination $500. Date May 1 1911. Interest semi-annual. 
turity May 1 1921. 

Polk County (P. O. Benton), Tenn.—Bond Sale.—The 
$50,000 12 1-3-year (average) highway and bridge bonds and 
the $25,000 6 2-3-year (average) high-school 5% coupon 
bonds described in V. 92, p. 1331, were sold on May 20, the 
former issue to the Wm. R. Compton Co. of St. Louis at 
101.535 and interest—a basis of about 4.83%—and the latter 
issue to John Nuveen & Co. of Chicago at 101.076 and interest 
—a basis of about 4.80%. E.H. Rollins & Sons of Chicago 
offered 101.153 and interest for the $50,000 bonds and 
100.073 for the $25,000 bonds. Seven bids were received for 
the school bonds, five for the highway and bridge bonds and 
four for the two issues together. 
part yearly on April 1 from 1914 to 1931, inclusive, and the 
$25,000 bonds mature part yearly from April 1 1912 to ’23. 


Port Arthur, Jefferson County, Tex.—Bonds Voted.—The 
proposition to issue the $25,000 5% school-building bonds 
mentioned in V. 92, p. 1134, carried by a vote of 184 to 8 
at the election held May 6. Maturity July 1 1951, subject 
to call after 20 years. 


Port Costa School District, Contra Costa County, Cal.— 
Bond Sale.—Jas. H. Adams & Co. of San Francisco have 
been awarded, it is stated, an issue of $15,000 bonds at102.94. 

Portland, Ore.—Bond Sale.—The following bids were re- 


ceived on May 22 for $309,863 21 6% improvement bonds 
offered on that day. 


Ma- 


Price Amount of 


Name of Bidder— Bid. Bonds Bid For. 


Security Savings Bank & Trust Co., Toledo__---- 102.16 c$309,863 21 
ai102.25 7109,000 00 

Davis & Struve Bond Co., Seattle__..........-- {a102 100,000 00 
ai01.75 100,000 00 

102.50 215,000 00 

United States National Bank, Portland_____ .. _--~- 101.79 150,000 00 
102.109 159,863 21 

OR RR ee ae a eT 102.25 212,000 00 
a 9) Se ss ies cableaiasiia tes bain ol 102.125 309,863 21 
y101.625 309,863 21 

Deteets Traeet Oe... TOON. ......ccccccccudeccceses 101.501 309,863 21 
Hoehler & Cummings, Toledo___.__....-._----- 101.17 309,863 21 
100.561 59,000 00 

Ladd & Tilton Bank, Portland__.___........... 100.68 100,000 00 
100.802 50,000 00 
101.013 100,000 00 
I i i i taal i i aa a a 101 50,000 00 
Security Savings Bank & Trust Co., Toledo____-.~- 100.76 50,000 00 
F. T. Dodge, Superintendent Water Department. Par 29,500 00 
I SB | Gea a eT ott Lee 101.875 20,000 00 
Ne ch sats ina eile 101.60 15,000 00 
I leah eles a 100.75 5,000 00 
FF EAS A eee Ny ne een eee 102 3,500 00 
le IF EERE Rte ART Sd em ik ay 102 2,500 00 
I Par 2,000 00 





c Awarded $173,863 21 bonds at this price. aAnd $2 premium. 2 Suc- 
cessful bids. y ‘‘All or any part.”’ 


Portsmouth, Scioto County, Ohio.—Bond Sale.—Follow- 
ing are the bids received on May 2 for the $6,000 4% 8-year 
coupon sewer-construction (city’s portion) bonds described 
in V. 92, p. 1134: 


Central N. Bk., Portsm___$6,025 60| Davies-Bertram Co., Cin..$6,012 25 


Security Sav. Bk., Portsm. 6,024 56|Seasongood & Mayer, Cin... 6,005 00 
First Nat. Bank, Portsm_. 6,023 75| New First National Bank, 
W.B. Grice, Portsmouth... 6,021 00 i i a 6,005 00 


Port Washington, Ozaukee County, Wis.—Bond Offering. 
—Proposals will be received until 7 p. m. June 6 by W. B. 
Krause, City Clerk, for $35,000 5% coupon sewerage bonds. 


Denomination $250. Date Aug. 11911. Interest semi-annually at the 
City Treasurer's office. Maturity $1,250 on Feb. 1 1912 and $2,250 yearly 
on Feb. 1 from 1913 to 1927 inclusive. Bonds to be delivered Aug. 1 1911. 
Cash or certified check for 5% of bid is required. 


Pottsville, Schuylkill County, Pa.—Bond Offering.—Pro- 
posals will be received, according to reports, until 7:30 p. m. 
June 6 by G. A. Berner, Borough Secretary, for $29,000 4% 
5-10-year (optional) refunding bonds. Interest semi-annual. 


Princeton School District (P. O. Princeton), Mercer 
County, N. J.—Bond Sale.—On May 25 the three issues of 
414% coupon school bonds described in V. 92, p. 13382, 
aggregating $112,000, were awarded to Libbey & Struthers 
of New York and the First National Bank of Princeton at 
their joint bid of 106.928. The following bids were received: 


Libbey & gg A a 93|R.M. Grant & Co., N.Y _$115,819 20 
First N. Bk., Princeton. Farson, Son & Co.,N. Y. 114,640 00 
N.W. Halsey & Co.,N.Y. 117,678 40|Merchants’ Union Trust 

Rhoades & Co., N. Y__. 116,964 96 Co., Philadelphia - - - - 114,553 60 
JohnD.Everitt&Co.,N.Y. 11 Harris,Forbes&Co.,N.Y_ 114,336 00 
A.B. Leach &Co.,N. Y-. 116,226 00|W.M. Daniels, Princeton *2,040 00 
Howard K. Stokes, N. Y. 115 po 9S SS Ee ee *2,020 00 








* Bid for $2,000. 
Putnam County (P. 0. Ottawa), Ohio.—Bond Offering.— 
Proposals will be received until 12 m. June 5 by Joseph 


Kersting, County Auditor, for $2,000 5% Ingold Road 
improvement bonds. 





The $50,000 bonds mature. 





Authority Section 4649, General Code. 
Aug. 11911. Interest semi-annually at the County Treasurer's office in 
Ottawa. Maturity $200 yearly on Aug. 1 from 1912 to 1916, inclusive. 
Certified check or cash on a bank in Ottawa for $200 is required. Purchaser 
to pay accrued interest and furnish blank bonds. 

Putnam County (P. O. Cookeville), Tenn.—Bond Sale.— 
The Wm. R. Compton Co. of St. Louis has purchased and 
is offering to investors the $100,000 44%% 30-year road 
bonds offered on April 8 (V. 92, p. 827). Date July 1 1911. 
Interest semi-annually in New York City. 


Quincy, Norfolk County, Mass.—Bond Offering.—Propos- 
als will be received until 12 m. June 7 by John Curtis, City 
Treasurer, for $22,125 4% coupon street and fire-department 
loan bonds. 


Denomination 21 bonds of $1,000 each and one bond of $800 and one 
of $325. Date April11911. Interest semi-annually in Boston. Maturity 
$14,325 on April 1 1912, $4,800 on April 1 1913 and $1,000 yearly on April 1 
from 1914 to 1916 inclusive. The bonds will be certified as to genuineness 
by the Old Colony Trust Co., which will further certify that the legality of 
this issue has been approved by Ropes, Gray & Graham of Boston, a copy 
of whose opinion will accompany the bonds when delivered, without 
charge to the purchaser. 

Randolph Township (P.O. Cannon Falls), Dakota County, 
Minn.—Bonds Not Sold.—No bids were received on May 1 
for the $1,000 5% coupon bridge-construction bonds de- 
scribed in V. 92, p. 1195. 


Redondo Beach School District (P. O. Redondo Beach), 
Los Angeles County, Cal.— Bonds Proposed.—This district, 


it is stated, is considering the issuance of $45,000 bonds for 
school purposes. 


Richmond, Contra Costa County, Cal.—Bonds Voted.— 
A proposition to issue $160,000 public-highway and tunnel- 
construction and $75,000 public-park-construction bonds 


was favorably voted upon at an election held recently, ac- 
cording to reports. 


Rocky Hill, Hartford County, Conn.—Bond Sale.—An 
issue of bonds has been disposed of to a party in Hartford. 


Rosebud County School District (P.O. Hysham), Mont.— 
Bond Sale.—An issue of $7,000 6% school-house bonds has 
been awarded to the Keeler Bros. of Denver at par. Denomi- 
nation $1,000. Date April 15 1911. Interest semi-annual. 
Maturity 1931, subject to call 1926. 


Royalton Independent School District No. 40 (P. O. Roy- 
alton), Morrison County, Minn.—Bond Sale.—An issue of 
$10,000 4% school bonds was recently awarded to the State. 


Sacramento, Sacramento County, Cal.—Bond Election.— 
A vote will be taken on June 9 on the question of issuing 
$700,000 elementary and $100,000 high-school bonds. 

Bond Election Proposed.—lIt is further reported that the 
City Trustees are considering calling an election in the near 
future to vote on the question of issuing $200,000 water- 
works-improvement bonds. 


St. Paul, Minn.—Bond Ordinance Vetoed by the Mayor.— 
An ordinance providing for the issuance of $100,000 water 
bonds was vetoed by Mayor Keller on May 24. 


Saline County School District No. 43, Ill.—Bonds Offered 
by Bankers.—The Hanchett Bond Co. of Chicago is offering 
to investors $30,000 5° school-building bonds. 


Denomination $1,000. Date July 1 1911. 
Western Trust & Savings Bank of Chicago. 
July 1 from 1916 to 1921 inclusive. Total bonded debt, including this 
issue, $49,000. Assessed valuation $1,147,371. Real valuation (est.- 
mated) $3,442,113. 


San Diego, San Diego County, Cal.—Bonds Not Sold.— 
Up to May 20 no award had been made of the $750,000 414% 
park bonds, the unsold portion of the $1,000,000 issue men- 
tioned in V. 92, p. 903. 

Bond Election Proposed.—lIt is stated in local papers that 
an election will be held to vote on the question of issuing 
$1,000,000 harbor-improvement bonds. 


Sandusky, Erie County, Ohio.—Bond Sale.—On May 1 
$2,600 Neil Street paving assessment bonds were awarded 
to the trustees of the Police Relief fund for $2,610 (100.384) 
and accrued interest. Other bids received were as follows: 
American Banking & Trust Co., Sandusky __$2,605 33 and accrued interest 
Third National Exchange Bank, Sandusky. 2,601 00 and accrued interest 
Citizens’ Banking Co., Sandusky __ ________ 2,609 00 and accrued interest 

Bond Offering.—Proposals will be received until 12 m. 
June 19 by Joseph Loth Jr., City Auditor, for the following 
4% street-improvement bonds: 


$14,000 Franklin Street bonds. Maturity $1,500 yearly for 8 years and 
$2,000 in the ninth year. 


11,000 Washington Street bonds. Maturity $1,000 yearly for 5 years 
and $1,500 yearly for 4 years. 
Denomination $500. Date March 1 1911. 
the City Treasurer’s office. 
issue. 

Bonds Authorized.—An ordinance has been passed pro- 
viding for the issuance of $4,000 4% coupon Railroad Street 
retaining-wall bonds. Denomination $500. Date May 1 
1911. Interest semi-annual. Maturity May 1 1917. 

San Francisco, Cal.—Bond Sale.—On May 22 the $312,000 
416% 4-27-year (serial) polytechnic-high-school bonds, dated 
Jan. 1 1910 and described in V. 92, p. 1270, were awarded to 
the Harris Trust & Savings Bank of Chicago for $313,758 
(100.563) and accrued interest. <A bid of $312,655 was 
received from the City National Bank of Chicago and a bid 
of $10,175 for 10 bonds from A. Borel & Co.,San Francisco. 

According to local papers, the remainder of the $600,000 
416% Geary Street railway bonds mentioned in V. 92, p. 
1058, were s'id on May 22. This makes a total of $313,000 
bonds sold since our last report. The bonds disposed of on 
May 22 were awarded as follows: $37,000 to the Bank of 


Denomination $200. Date 


Interest annually at the 
Maturity $5,000 yearly on 


Interest semi-annually at 
Certified check for $500 is required with each 
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Commerce & Trust Co. in San Diego, $10,000 to the Union 
National Bank of Stockton, $10,000 to the National Bank of 
San Pedro and $12,000 to the Bank of Commerce in Oakland. 


Somerville, Middlesex County, Mass.—Bids.—The follow- 
ing bids were received on May 12 for the two issues of 4% 
coupon bonds, aggregating $188,000, awarded on that day, 
as stated in V. 92, p. 1332, to Blake Bros. & Co. of Boston 
at 102.472 and accrued interest. 


Blake Bros. & Co., Boston_.102.472|Adams & Co., Boston.-.---- 102.33 
E.M.Farnsworth & Co., Bost.102.46 | Blodget & Co., Boston-_----- 102.314 
A. Fernald & Co., Bost_102.391| Estabrook & Co., Boston__-102.28 


Geo. A, Fern 
Old Colony Trust Co., Boston102.37 | Kuhn, Fisher & Co., Boston.102.277 


South San Joaquin Irrigation District (P. O. Stockton), 
San Joaquin County, Cal.—Bonds Not Sold.—No proposals 
were received on May 4 by the Board of Directors for the 
$1,415,500 5% 20-30-year (serial) bonds offered on that day. 
V. 92, p. 1195. Denomination $500. Date July 1 1910. 
Interest semi-annual. 


Stephens County School Districts, Okla.—Bond Sale.— 
The Greer Bond & Investment Co. of Oklahoma City has 
been awarded the following bonds: 


$3,000 6% 16-year District No. 38 bonds at 101. 
4,000 6% 20-year District No. 42 bonds at 101.50. (P.O. Marlow.) 


Steubenville School District (P.O. Steubenville) , Jefferson 
County, Ohio.—Bond Sale.—On June 1 the $80,000 4% 
21-year school-building bonds, described in V. 92, p. 1455, 
were awarded to Hayden, Miller & Co. of Cleveland at 100.61 
—a basis of about 3.957%. Bids were also received from 
Seasongood & Mayer, Provident Savings Bank & Trust Co. 
of Cincinnati and the National Exchange Bank in Steuben- 
ville. 


Summit County (P. O. Akron), Ohio.—Bond Sale.— 
On May 15 the two issues of 444% coupon road-improvement 
bonds described in V. 92, p. 1332, were awarded as follows: 


$10,750 Merriman road bonds to the Central Savings & Trust Co. of Akron 
for $10,941 97,the price thus being 101.785. 
23,000 Merriman Road (county’s portion) bonds to C. E. Denison & Co. 
of Cleveland for $23,578 80, the price thus being 102.516. 


Sunflower School District, Cal.— Bond Sale.—The Security 
Trust Co. of Bakersfield has been awarded $2,500 8% bonds, 
according to reports, at 105. 


Sweet Grass County (P.O. Big Timber), Mont.—Bonds 
Offered by Bankers.—The Wm. R. Compton Co. of St. Louis 
is offering to investors $85,000 5% 15-20-year (optional) 
refunding bonds. These securities were offered by the 
county without success as 44s on Nov. 12 1910. V. 91, 
p. 1589. The bonds are dated June 1 1911. Interest is 
payable semi-annually in New York City. 


Tacoma, Wash.—Bond Sales for April.—The following 
7% bonds, aggregating $10,231 19, were disposed of at par 
during April: $2,452 22 for grading and walks, $1,003 85 
for grading and walks, $1,442 95 for sewers and $5,332 17 
for water mains. The first-mentioned issue is dated April 10 
1911 and the remaining issues April 28 1911. Maturity 
part yearly. 

Tacoma School District No. 10, Pierce County, Wash.— 
Bond Offering.—Proposals will be received until 10 a. m. 
June 17 by Ed. Meath, County Treasurer (P. O. Tacoma), 
for the $690,000 site-purchase and school-building coupon 
bonds mentioned in V. 92, p. 1195, at not exceeding 44% 
interest. 


Authority, vote of 1,944 to 1,259 at the election held on May 6. De- 
nomination $1,000. Interest semi-annually at the County Treasurer’s 
office, the fiscal agency of the State of Washington in New York City or at 
the State Treasurer’s office in Olympia. Bids will be received for the entire 
issue to be delivered and dated July 1 1911 or $290,000 to be delivered and 
dated July 1 1911, $200,000 Jan. 1 1912 and $200,000 July 11912. Ma- 
turity 20 years. Certified check for 1% of bonds, payable to the Directors, 
is required with all bids except that of the State of Washington. Official 
circular states that the district has never defaulted in the payment of prin- 
cipal or interest. These bonds were first advertised to be sold June 10, 
but the date was changed on account of an error in the dates upon which 
the official advertisement was published. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Tallahassee, Leon County, Fla.—Bond Offering.—Propos- 
als will be received until 12 m. June 8 by A. H. Williams, 
City Clerk, for $15,000 funding and $15,000 water-works, 
electric and gas-plant-improvement 5% bonds. 

Denomination $1,000. Interest on May 1 and Nov. 1 at the Chemical 


National Bank of New York City. Maturity 50 years, subject to call after 
10 years. Certified check for 2°% of bonds bid for is required. 


Tallulah, Madison Parish, La.—Bond Sale.—According to 
reports $15,000 building bonds been sold at par. 


Tarboro, Edgecomb County, No. Car.—Bond Offering.— 
Proposals will be received until 8 p. m. June 12 by Jno. A. 
Weddell, Town Clerk and Treasurer, for the following 5% 
coupon bonds. 


$25,000 paving bonds. Maturity July 1 1951. 
25,000 water-works-improvement bonds. Maturity July 1 1946. 
Denomination $500. Date July 11911. Interest semi-annually at the 
Bank of New York, N. B.A., in New York City. Certified check for $500, 
payable to the ‘‘Town of Tarboro,” is required. 


Terra Bella School District, Tulare County, Cal.—Bond 
Sale-——On May 1 the $16,000 5% school-building bonds 
voted on March 17 (V. 92, p. 904) were awarded to James H. 
Adams & Co. of Los Angeles at 102.525 and accrued interest. 
Other bids received were as follows: 


Wm. R. Staats & Co., Awad HTT} We Sav. Bk., Los Angeles_$16,177 
State Board of Examiners... 16,320|G.G. Blymyer & Co., San Fr. 16,081 
.- Denomination $1,000. DateMay11911. Interest annually on April 1. 


Tarrytown, N. Y.—Bond Offering.—Proposals will be 
received until 8 p. m. June 21 by J. Wyckoff Cole, Village 





Clerk, for $30,000 installment water bonds at not exceeding 
5% interest. 


The official notice of this bond offering will appear next week 
among the advertisements in this Department. 


Teton County School District No. 1 (P.O. Choteau), Mont. 
—Bond Offering.—Proposals will be received until 8 p. m. 
June 3 by J. E. Webb, Clerk, for $3,000 coupon school- 
building and site-purchasing bonds. ) 

Denomination $1,000. Date July 1 1911. 


Texarkana Special School District (P. O. Texarkana), 
Miller County, Ark.—Bond Sale.—On May 29 the $100,000 
5% 19}4-year (average) coupon high-school-building bonds 
described in V. 92, p. 1455, were awarded to the Wm. R. 
Compton Co. of Chicago at 97.675—a basis of about 5.199%. 
Maturity part yearly from 1913 to 1938 incl. 

The other bidders were: 


Francis Bros. & Co., St. L.._97.67 net| Whitaker & Co., St. Louis_96.277 net 
Thos. J. Bolger Co., Chic. .96.527 net | Mercantile Trust Co.,St.L_96.255 net 


Tuscaloosa, Tuscaloosa County, Ala.—Bond Sale.—The 
Alabama Loan Co. has been awarded $50,000 water-works 
bonds at par, according to reports. 


Twin Township School District (P. O. West Alexandria 
R. F. D.), Preble County, Ohio.—Bond Sale.—On May 26 
the following bids were received for the $7,500 414%4% school 
bonds, described in V. 92, p. 1394. 


First Nat. Bank, Clev____- $7,661 50|Stacy & Braun, Toledo____$7,623 00 
Hayden, Miller & Co., Clev. 7,645 35| Dayton Sav. & Tr. Co.,Day.7,618 00 
Weil, Roth & Co., Cin___-- 7,632 75) New First Nat. Bk., Colum. 7,598 00 
Seasongood & Mayer, Cin_. 7,632 00 


Two Harbors, Lake County, Minn.—Bond Sale.—On 
May 8 the $5,500 5% 10-year gold water and light-improve- 
ment refunding bonds described in V. 92, p. 1271, were 
awarded to Robert A. Kean & Co. of Chicago at par. 


Tyrrell County, Va.—Bond Offering.—Proposals will be re- 
ceived on or before 12 m. June 5 by T. W. Jones, Clerk of 
County Commissioners, for $3,000 6% bonds, payable 
annually. 

Denomination $1,000. 
$200 is required. 

Vacaville, Solano County, Cal.—Bond Sale.—On May 16 
the $2,500 septic-tank and $15,300 bridge bonds offered on 
that day (V. 92, p. 1060) were awarded to R. D. Robbins of 
Suisun for $18,161 (102.028) and acerued interest. Other 
bids received were as follows: 


N.W. Halsey & Co., San Fr_$18,351|G. G. Blymyer & Co., San 
J.H.Adams & Co., LosAng. 17,976 Francisco__$17,800 &blank bonds. 
Date May 11911. Interest semi-annual. 


Valley Township School District, Guernsey County, Ohio. 
—Bond Sale.—On May 26 the $12,000 4%% 6%-year 
(average) school bonds, described in V. 92, p. 1394, were 
awarded to Hayden, Miller & Co. of Cleveland at 101.916— 
a basis of about 4.167%. The following bids were received: 


Maturity $1,000 yearly. Certified check for 





Hayden, Miller & Co., Provident Savings Bank & 
i $12,230 00 Trust Co., Cincinnati__$12,190 80 
Seasongood & Mayer, Cin. 12,224 00| New First Nat. Bk., Col_. 12,168 00 


Maturity $500 each six months from March 5 1912 to Sept. 5 1923 incl. 

Van Wert County (P. O. Van Wert), Ohio.— Bond Sale.— 
On May 6 the $13,000 414% 10-year (average) coupon Freck 
Free Turnpike No. 73 road-improvement bonds described in 
V.92, p. 1271, were awarded to the New First National Bank 
in Columbus at 102.20 and accrued interest—a basis of about 
4.229%. Bids were also received from the First National 
Bank in Van Wert and the First National Bank in Convoy. 


Maturity $300 on March 1 and Sept. 1 in 1913, $300 yearly on March 1 
from 1914 to 1917 inclusive, $400 on Sept. 1 1912, $400 yearly on Sept. 1 
— whey to 1929 inclusive and $400 yearly on March 1 from 1918 to 1928 
nclusive. 


Ventnor City (P. O. Atlantic City), Atlantic County, N. J. 
—Bond Sale.—On May 31 the $100,000 5% 20-year coupon 
paving bonds offered but not sold on May 17 (V. 92, p. 1394) 
were awarded to the Guaranty Trust Co. in Atlantic City at 
par and accrued interest. 


Wahkiakum County School District No. 7, Wash.—Bond 
Sale-—On May 20 $1,700 6% school-building bonds were 
awarded to D. R. McIntosh at par. 

Denomination $425. Date May 20 1911. 
‘‘on or before 10 years.’’ 

Wapakoneta, Auglaize County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. June 5 by Fred. A. 
Klipfel, Village Clerk, for the following 414% coupon street- 
improvement assessment bonds: 


$29,000 Mechanic Street bonds. Denominations 20 bonds of $1,000 each 
- and 10 bonds of $900 each. Maturity $2,900 yearly on June 1 

. . from 1912 to 1921 inclusive. A cash deposit of $300 is required. 
8,500 Park and Main streets bonds. Denomination $850. Maturity 
$850 yearly on June 1 from 1912 to 1921 inclusive. <A cash deposit 

of $100 is required. 

Interest on June 1 and Dec. 1 at the Village Treasurer's office. Bids 
must be unconditional, the bidder having satisfied himself of the legality of 
the bonds before submitting his offer. Purchaser to pay accrued interest. 


Warren, Trumbull County, Ohio.— Bond Sale.—On May 15 


$10,000 444% park bonds were awarded to the Western 
Reserve National Bank of Warren at 102.57. 
Denomination $500. Date March 15 1911. Interest semi-annual. 
Maturity $500 each six months from March 15 1914 to Sept. 15 1923 incl. 
Bond Offering.—Proposals will be received until 12 m. 
June 17 by William E. Dilley, City Auditor, for $10,000 


414% Packard Park bonds. 
Denomination $500. Date March 15 1911. 
the Union National Bank in Warren. 


Interest annual. Maturity 


Interest semi-annually at 
Maturity $500 each six months from 
Certified check for 2%, payable 


March 15 1924 to Sept. 15 1933 inclusive. 
to the City of Warren, is required. 


Watertown, Jefferson County, N. Y.—Bonds Defeated.— 
An election held on May 22, it is said, resulted in a vote of 
681 “for’ and 1,156 “against’’ the question of issuing 
$135,000 Jackson Street bridge bonds. 
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Weir School District, Williamson County, Tex.—Bond | June 10 by Frank Bond, County Treasurer (P. O. North 


Sale.—The Williamson County Permanent School Fund has 
been awarded $7,500 school-house bonds, it is stated. 


Western Port, Allegheny County, Md.—Bond Sale.—On 
May 23 the $5,000 5% 5-30-year (optional) coupon bridge- 
construction bonds, described in 92, 1394, were 
awarded to James Carey at par and accrued interest. Bids 
at par were also received from Rudolph Beckman of Swan- 
ton and the Second National Bank in Cumberland. 


Winfield, Cowley County, Kan.—Bond Sale.—An issue of 
$29,676 37 5% funding bonds has been awarded, according 
to reports, to local investors at par. 


Wood County (P. 0. Bowling Green), Ohio.— Bond Sale.— 
On May 29 the $50,000 5% 3-year (average) coupon public- 
highway-improvement bonds described in V. 92, p. 1394, 
were awarded to Stacy & Braun of Toledo at 102.6375—a 


basis of about 4.058%. The following bids were received: 
Stacy & Braun, Toledo__$51,318 75| Davies-Bertram Co., Cinc_$51,280 00 
Security Savings Bank & Breed & Harrison, Cinc__ 51,250 00 
Trust Co., Toledo_____ 51,318 60! Provident Savings Bans; & 
New First Nat.Bk.,Colum. 51,317 00 Trust Co., Ciacinnati_. 51,212 50 
First Nat. Bank. Cleveland 51,295 75) Tiffin Nat. Bank, Tiffin... 51,116 00 
Seasongood & Mayer,Cinc. 51,295 00| Hayden,Miller&Co.,Cleve. 51,040 00 
Maturity $5,000 each six months from March 1 1912 to Sept. 1 1916 incl. 
Wood Lynne (P. O. Camden), N. J.—Bonds Voted.—An 
election held on May 9 resulted in favor of the question of 
issuing $5,000 5% 20-30-year (optional) sewer and street- 
construction bonds. ‘The vote was 56 to 42. 


Worth County (P. O. Sylvester), Ga.—Bonds Voted.—The 
question of issuing $100,000 permanent-road-construction 
bonds was favorably voted upon at an election held on May 12. 


Yakima County School District No. 35, Wash.—Bond 
Offering.—Proposals will be received until 10 a. m. June 10 
by Frank Bond, County Treasurer (P. O. North Yakima), 
for $1,000 coupon school-building bonds at not exceeding 


6% interest. 


Authority, Sections 117, 118, 119, &c., Code of Public Instruction, Laws 
of 1897, pages 357 et seq.; also election held April 20 1911. Date “day of 
issue,’’ or may be dated on the first of some month, at the option of the 
bidder. Interest annually at the County Treasurer's office. Maturity 
+ - yeu... ao debt at present. Assessed and equalized valuation for 

910, 225. 


Yakima County School District No. 94, Wash.—Bond 





Yakima), for $18,000 coupon school-building and _ site- 


purchase bonds at not exceeding 6% interest. 

Authority, Sections 117, 118, 119, &c., of Public Instruction, Laws of 
1897, pages 357 et seq.; also election held May 13 1911. Date ‘‘day of 
issue,’’ or may be dated on the first of some month, at the option of bidder 
Interest annually at the County Treasurer’s office. Maturity 20 years 


subject to call after one year. Total debt at present, $6,378 07. Assessed 
and equalized valuation for 1910, $587,090. 
Yorktown, Dewitt County, Tex.—Bonds Voted.—The 


election held May 6 resulted, it is stated, in a vote of 63 “‘for’’ 

to 12 “‘against’’ the proposition to issue the $6,000 water- 

main-extension bonds mentioned in V. 92, p. 1061. 
ho 


Canada, its Provinces and Municipalities. 


Arthur, Ont.—Debenture Sale.—On May 29 the $5,000 
414% 20-installment school debentures, mentioned in V. 92, 
p. 1456, were awarded to the Ontario Securities Co., Ltd., of 
Toronto. Debentures are dated Dec. 1 1910. 


Bathurst School District No. 2 (P. O. Bathurst), N. B.— 
Debenture Offering.—Proposals will be received until 6 p. m. 
June 9 by Samuel Bishop, Secretary of Trustees, for $5,500 
5% 40-year debentures. Denomination $500. Interest 
annually at the Secretary-Treasurer’s office. 


Blaine Lake School District No. 2571 (P. O. Graystones), 
Sask.—Debenture Sale.—An issue of $1,000 6% school- 
building debentures were awarded recently to Nay & James 


at 100.60. 


_ March 27 1911. Interest annually in March. Maturity March 27 
1921. 


Cold Stream, B. C.—Debenture Sale.—The Dominion Se- 
curities Corp., Ltd., of Toronto has been awarded $87,000 
5% 30-year water-works debentures. 

Comet School District No. 2301 (P. O. Stony Plain), 
Alberta.—Debenture Sale.—The Alberta School Supply Co. 
of Edmonton was awarded at 100.875 in April $1,200 6% 
10-installment school-building and equipment debentures. 
Interest annually in April. 

Dereham Township, Ont.—Debenture Sale.-—Wood, Gundy 
& Co. of Toronto are reported as being the successful bidders 
for $18,402 50 4% drain debentures due in 4, 9 and 14 




















Offering.—Proposals will be received until 10:30 a. m. | installments. 
NEW LOANS. NEW LOANS. NEW LOANS. 
$916,700 $825,000 $690,000 
City of Minneapolis, Minn.,|City of Minneapolis, Minn.,; TACOMA SCHOOL BONDS 
SCHOOL BONDS. BONDS Sealed bids for $690,000.00 Bonds of Tacoma 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of the 
City. of Minneapolis, Minn., at the office of the 
i 4 Comptroller of said city until THURSDAY, 
JUNE 8, 1911, at 2 © dock p. m., for the whole 
or any part of $916,700 School Bonds, to be 
dated May 1, 1911, payable May 1, 1941. 

Ofthe above bonds, $250,300 will bear interest 
at the rate of four and one-quarter (44%) per 
cent, payable semi-annually, and no bid or 
proposal will be entertained for a sum less than 
the par value of said bonds and accrued interest 
to date of delivery, and $666,400 of said bonds 
will bear interest at the rate of four (4%) per 
cent, payable semi-annually and no bid or pro- 
posal will be entertained for a sum less than 
ninety-five (95%) per cent of the par value of 
said bonds and accrued interest to date of delivery, 
and all of said bonds are Tax-Exempt in the 
State of Minnesota. 

The right to reject any or all bids is reserved. 

A certified check for two (2%) per cent of the 

ar value of the bonds bid for, made to C 
loomqupist, City Treasurer, must accompany 
each bid. 

Circular containing full particulars will be 
mailed upon oe. : 

By order of the Committee on Ways and Means 
at a meeting held May 11, 1911. 

DAN C. BROWN, 
City Comptroller. 





_——-— 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 





Thomas J. Bolger Co. 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds 


SEND FOR LIST 


19 South La Salle St., CHICAGO 


MUNICIPAL BONDS 
safest investment 4% to S Write for 


known. Yielding from Circular. 


ULEN & CO. 


BANKERS CHICAGO 








Sealed bids will be received by the Committee 
on Ways and Means of the City Council of the 
City of Minneapolis, Minn., at the office ef the 
City Comptroller of said city until TUESDAY, 
JUNE 18, 1911, at 2 o'clock p.m., for the whole 
or any part of $250,000 Park Bonds, $225,000 
Permanent Improvement Revolving Fund Bonds, 
$75,000 Permanent Improvement Fund Bonds and 
$275,000 Main Sewer Bonds,to be dated May 1, 
1911, payable May 1, 1941. 

Said bonds are to bear interest at the rate of 
four (4%) per cent per annum, payable semi- 
annually, are Tax-Exempt in the State of Minne- 
sota, and no bid or proposal will be entertained 
for a sum less than ninety-five (95%) per cent 
of the par value of said bonds and accrued interest 
to date of delivery. 

The right to reject any or all bids is reserved. 

A certified check for two (2%) per cent of the 
par value of the bonds bid for, made to C 
Bloomquist, City ‘Treasurer, 
each bid. 

Circular containing full particulars will be 
mailed upon application. 

By order of the Committee on Ways and Means 
at a meeting held May 11, 191.1 

DAN C. BROWN, 
City Comptroller. 


BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


must accompany 











HODENPYL, HARDY & CO. 
7 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 


School District No. 10, Pierce County, Washing- 
ton (for school buildings and sites), will be re- 
ceived until 10 a. m. June 17, 1911. Bonds re- 
deemable in 20 years. Denomination $1,000.00. 
Principal and interest payable in New York or 
Tacoma. Interest semi-annually. 

Bids will be received for the entire issue, money 
delivered and bonds dated as follows: $290,000.00 
July 1, 1911; $200,000.00 January 1, 1912, and 
$200,000.00 July 1, 1912. Bids will also be re- 
ceived for the entire issue, $690,000.00, dated 
and delivered July 1, 1911. 

Bidders must state price and rate of interest 
(not to exceed 4%%), at which they will purchase 
said bonds, and accompany the bid with a cer- 
tified check of one per cent. 

The right to reject any and all bids is reserved. . 

EDWARD MEATH, County Treasurer. 

Tacoma, Washington, May 25, 1911. 








Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 56 WILLIAM STREET, 
Corner Pine Street. 





ESTABLISHED 1885 


H. C. SPEER & SONS CO 
First Nat. Bank Bldg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 


F. WM. KRAFT 


LAWYER 


Specializing in Examination of 
Municipal and Corporation Bonds 
1312 FIRST NATIONAL BANK BLDG.., 








CHICAGO, ILL. 
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is Dubuc, Sask.—Debenture Sale-—Nay & James of Regina 
have, it is stated, purchased $3,000 6% 15-year debentures. 


Elfros, Sask.—Debenture Sale.—An issue of $1,500 6% 
15-year debentures has been awarded, to Nay & James of 
Regina. 

Enderby, B. C.—Debenture Sale.—On May 15 the $5,500 
6% 20-year debentures described in V. 92, p. 1334, were 
awarded to C. H. Burgess & Co. of Toronto at 104.327. The 


following bids were received: 

C. H. Burgess & Co., Toronto $5,738|Campbell, Thompson & Co., 
Brent, Noxon & Co., Toronto. 5,736 Toronto $5,561 
Dominion Securities Corp., Can. Deben. Corp.,Ltd., Tor. 5,555 
>, = +e 5,610|B. C. Matthews & Co., Tor... 5,390 


Ferintosh, Alberta.—Debenture Sale.—Reports state that 
this place has sold $2,000 8% 10-year debentures to Nay & 
James of Regina. 


Fort! William, Ont.—Debenture Sale.—Wood, Gundy & 
Co. of Toronto have been awarded the following debentures 


voted on May 17: 

- $38,000 to purchase property for enlarging city-hall site; $105,000 to 
liquidate floating debt of the city; $8,500 for fire-protection, $9,800 to 
purchase land for police station and court-house site. 


Lethbridge, Alberta.— Debenture Offering.—Proposals will 
be received until 2 p. m. June 6 by Geo. W. Robinson, Secre- 


tary-Treasurer, for the following 444% coupon debentures: 
$211,000 for water and sewerage and $84,000 for parks, due in 30 years; 
$49,000 for city’s portion of local-improvements of 1910, due in 30 years; 
$35,000 for street railway and light extension, due in 20 years; $9,000 for 
derrick and sanitary apparatus and $3,000 for a children’s home, due in 
10 years, and 50,000 for a building for exhibition purposes, due in 10 
years. The debentures are in denominations of $1,000 each. The ten- 
rE yay the option of bidding for the debentures payable in England and 
anada. 


Linden School District No. 2692 (P. O. Ogema) Sask.— 
Debenture Sale.-—Nay & James of Regina have been awarded 
$2 ,000%6%* 10-installment school-building debentures at 
100.4075. Date April 13 1911. Interest annual. 

Neepawa, Ont.—Debenture Sale.—The Canadian Deben- 
tures Corporation, Ltd., of Toronto, have been awarded 
according to reports, an issue of $7,185 5% 20-year deben- 
tures. -: - . 

New Liskeard, Ont.—Debenture Sale.—On May 15 the 
$13,500 5% 20-year debentures mentioned in V. 92, p. 1334, 
were awarded to Brent, Noxon & Co. of Toronto at 95. 





North Bay, Ont.— Debentures Voted.—The question of is- 
suing the $100,000 water-works-extension and $45,000 sew- 
erage 5% 30-year debentures mentioned in V. 92, p. 1457, 
carried by a vote of 368 to 166 at the election held on May 29. 
We are advised that these bonds will be offered for sale at 
an early date. 


Oxford County (P. 0. Woodstock), Ont.—Debenture 
Offering.—Proposals will be received until 12 m. June 5 by 
N. E. Birtch, County Clerk, for $36,000 5% road-improve- 
ment debentures to be issued June 1 1911 and mature in 
30 annual installments. 


Peachland, B. C.—Bids.—The bids received on May 1 for 
the $3,000 electric-light-system and $1,000 local-improve- 
ment 5% 20-year debentures awarded on that day to Brent, 
Noxon & Co. of Toronto at 89.27, as stated in V. 92, p. 1457, 
were as follows: 

Brent, Noxon & Co., Toronto_$3,931|R.C. Matthews & Co., Tor___$3,780 
Can. Secur. Co., Toronto__.. 3,845|/C. H. Burgess & Co., Toronto. 3,700 
Can. Deb. Corp., Ltd., Tor___ 3,802 

Penetanguishene, Ont.—Debenture Offering.—Proposals 
will be received until 6 p. m. June 6 by W. H. Hewson, Town 
Clerk, for the following debentures: 


$25,000 5% jon ine gual bonus debentures, payable in 20 annual in- 
27,000 444% hydro-electric power debentures voted on May 1 (V. 92, p. 
1273). Maturity part yearly for 30 years. 

Regina, Sask.—Debenture Sale.—On May 18 the 10 issues 
of 446% debentures, aggregating $229,200, described in 
V. 92, p. 1273, were awarded to Nay & James of Regina. 

It is also reported that the $200,000 5% street-railway 
bonds offered on the same day were awarded to the Royal 
Securities Corp., Ltd., of Toronto at 104.57. 


Swan River, Man.—Debenture Election.—On June 7 a vote 
will be taken, it is stated, on the question of issuing $20,000 
5% 20-year school debentures. f 


Togo, Sask.—Debenture Sale.—This place has disposed o 
$1,000 6% 10-year debentures to Nay & James of Regina. 
Tyvan School District, Sask.—Debenture Sale.—This dis- 


trict is said to have sold $14,000 534% 20-installment deben- 
tures to Nay & James of Regina. 








BOND CALL. 





MISCELLANEOUS. 





NOTICE OF REDEMPTION OF BONDS. 


Powell County, Montana 


The Board of County Commissioners of Powell 
County, Montana, to All Whom This Notice 
May Concern, GREETING: 


Notice is hereby given that the Treasurer of 
Powell County, Montana, will upon July ist, 
1911, redeem all bonds numbered from one (1) 
to thirty-two (32), inclusive, of the bond issue 


ATLANTIC 











{otal Marine Premiums 


OFFICE OF THE 


MUTUAL INSURANCE COMPANY. 


New York, January 20th, 1911. 


The Trustees, in conformuy with the Charter of the Company, submit the following statement of its affairs 


on the 31st of December, 1910. 


Premiums on Marine Risks from ist January, 1910, to 3ist December, 1910_..._.___~ $3,981,997 35 
Premiums on Policies not marked off 1st January, 1916 


685,546 90 





Bec owe ccossasescosensconsoesssesenoewccoesoesoessoesoces $4,667,544 25 
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of said County of July ist, 1901. All holders at nat i a a 
or owners of any of the aforesaid bonds are; !’remiums marked off from 1st January, 1910, to 31st December, 1910.........-..---_- $3,793,863 88 
required to present the same to the Treasurer a, 
of said County upon July ist, 1911, at his office] (nterest recelved during the year..............-...------ $373,571 50 
at Deer Lodge, in said County, for payment.| Rent less Taxes and Expenses_...................-.-.-. 146.586 91 $520,158 41 
Upon presentation of the said bonds to the said = 
County Treasurer upon said day the same will be| Losses paid during the year which were estimated In 1909 
redeemed and paid in full with interestadue Bie RRC RS Lp LRN LAS TE ME EL $504,311 33 
thereon up to that date, but such bonds shall not | Losses occurred, estimated and paid in 1910.............- 1,021,356 12 $1,525,667 45 
draw interest on or after that date, and all owners 
or holders of said bonds, or any thereof, are NN EEE TT Le $195,931 27 
hereby notified that interest upon the same will lili a ee Na SARE. fa a 402,106 63 598.037 90 
cease upon the date aforesaid. | soe es 
ALBERT BIEN, $927.629 55 
County Treasurer,’ - - - —————— 
ES a a ee i ae a ae eee eS ee eee ee $132,651 56 
- Dated May 19th, 1911. iixpenses, including officers’ salaries and clerks’ compensation, stationery, 
pe ee | eeencesedannabenendeaneee $363,223 39 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
W, S EPHENS &z, CO Stock, City, Bank and other Se- settled ........2.2---0------- $2,714,035 88 
> IN uincn ctainteaiain ain aaa eae $5,418,792 00| Premiums on Unterminated Risks. 873,680 37 
Special deposits in Banks &TrustCos. 1,200,916 66 | Certificates of Profits and Interest 
BANKERS Neal putate a oan hy yr a Unpaid eee aT een 262,427 75 
xchange Place_$4, 4 4 eturn Premiums Unpaild_.____. . 146,084 03 
2 WALL STREET ’ NEW YORE. Other Real Estate & Reserve for Re-insurance Premiums 
claims due the com- & Claims : ot settled, including 
DE? s#eessecedie 75,000 00 4,374,426 04 Compensation, etc._......--- _. 160,000 00 
Certificates of Profits Ordered Re- 
INVESTMENT BONDS Premium notes and Bills Receivable 1,134,448 70 deemed, Withheld for Unpaid 
Cash in the hands of European I © iN i Bo ee ag i alae 22.459 61 
Bankers to pay losses under poll- Certificates of Profits Outstand- 
_ Cles payable in foreign countries. 210,435 74 EEE oS F 7,441,100 00 
Cash in Bank and N. Y. City rev- Real Estate Reserve Fund... —. 400,000 00 
Interest allowed on accounts ef Gud WHEED..ccocceccs Gdvbecua 935,478 76 
Individuals and Corporations Aggregating........- a a ee $12,019,787 64 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 


eeeceenece $13,274,497 90 





o 


A dividend of Interest of Six per cent on the outstanding certificates of profits will be pald tothe 
holders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 

The outstanding certificates of the issue of 1905 will be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tuesday the seventh of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of poyenet and canceled. 

A dividend of Forty per cent Is declared on the earned premiums o 
ending 31st December, 1910, which are entitled to participate in dividend, for which, upon appll- 
cation, certificates will be issued on and after Tuesday the second of May next. 


By order of the Board, 


the Company for the year 


G. STANTON FLOYD-JONES, Secretary, 


BONDS All issues TRUSTEES. 
FRANCIS M. BACON, HERRERT L. GRIGGS, CHARLES M. PRATT, 
ERNEST C. Bhigs GNSON W. HARD. GEORGE W. QUINT 
* 4 4 jo 9 . Ve. e . I ARD, 
VERNON H. BROWN, THOMAS H. HUBBARD, A. A. RAVEN, 
A, H. Bickmore & Co., WALDRON P. BROWN, LEWIS CASS LEDYARD, JOHN J. RIKER, 
BANKERS JOHN CLAFLIN, CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
GEORGE C. CLARK, LEANDER N. LOVELL, GUSTAV H. SCHWAB, | 
CLEVELAND H. DODGE, GEORGE H. MACY, WILLIAM SLOANE, 
30 Pine Street, New Y ork CORNELIUS ELDERT, CHARLES H. MARSHALL, LOUIS STERN 


RICHARD H. 





R. T. Wilson & Co. 


83 WALL STREET 
NEW YORK 





EWART., 
PHILIP A. S. FRANKLIN 


NICHOLAS F. PALMER, WILLIAM A. STREET 
HENRY PARISH G 


EORGE E. TURN 
ADOLF PAVENSTEDT, URS. 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 

phe WOOD PARSONS, 2d Vice-President. 
JOH 


LES E. FAY, 3d Vice-President. 
H. JONES STEWART, 4th Vice-President 
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Kinanucial, 








H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 


39 SOUTH LA SALLE ST., CHICAGO 





F. R. McMULLIN & CO. 
BANKERS 


Bonds and other 
Investment Securities 
111 W. Monroe St. CHICAGO 





(Established 1863.) 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, - New Y orb 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





Seasongood & Haas 


Investment Securities 


100 BROADWAY NEW YORK 


Dominick & Dominick 


116 BROADWAY 
Membere New York Stock Bxrcohange 








United Bank Note Corporation § tocks 





THE AMERICAN MFG. CO. 


MANILA SISAL AND JUTE 
CORDAGE 


65 Wall Street New York 





SIMON BORG & CO. 


BANKERS 
Members of New York Stock Exchange 


Ne. 20 Nassau Street - New Yo 





HIGH-GRADE 
INVESTMENT SECURITIES 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL ST.. NEW YORK. 








B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY ALA. 


trust Companies. 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 
Capital and Surplus - $12,500,000 


DIRECTORS. 
T. JEFFERSON COOLIDGE JR., Chairman Executive Gommittee 
GORDON ABBOTT, Chairman of Board. 
FRANCIS R. HART, Vice-Chairman. 
Charies F. Adams 2nd Philip Dexter George E. Keith Herbert M. Seare 





¥. Lothrop Ames George A. Draper Gardiner M. Lane Quincy A. Shaw 
Oliver Ames Frederic C. Dumaine Col. Thos. L. Livermore Howard Stocktor 
C. W. Amory William Endicott Jr. Arthur Lyman Philip Stocktor 
William Amory Wilmot R. Evans Charles S. Mellen Charies A. Stop 
Charles F. Ayer Frederick P. Fish Laurence Minot Galen L. Stone 
John S. Bartlett Reginald Foster Maxwell Norman Nathaniel Thaye 
Samuel Carr George P. Gardner Hon. Richard Olney Lucius Tuttle 
B. P. Cheney Edwin Farnham Greene Robert T. Paine 2nd H. O. Underwood 
Hon.T.JeffersonCoolidge Robert F. Herrick Henry Parkman Eliot Wadsworth 
Charlies E. Cotting Henry S. Howe Andrew W. Preston Stephen M. Weld 
Alvah Crocker Walter Hunnewell Richard S. Russell Sidney W. Winslow 
Philip Y. DeNormandile Henry C. Jackson Philip L. Saltonstall Charlies W. Whitti- 
PRESIDENT, PHILIP STOCKTON, 
Vice-Presidents, WALLACE B. DONHAM, Cashier, GEORGE W. GRANT. 
JULIUS R. WAKEFIELD, Secretary, S. PARKMAN SHAW JR. 
E. ELMER FOYE, Ass't Secretary, JOSEPH G. STEARNS 
CHESTER B. HUMPHREY. Trust Officer, F. M. HOLMES. 
Treasurer, FREDERIC G. POUSLAND. Mgr. Temple Place Branch, F. M. LAMSODP. 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Islanc 


IinoisTrust&Savings Bank 


OHICAGO 


Capital and Surplus 
$13,800,000 


Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 























CORRESPONDENCE INVITED. 














The 
Trust Company of America 


37°43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 


222 Broadway, New York. 85 Gresham St 





CAPITAL AND SURPLUS $8,000,000 





invites accounts of individuals firms and corporations 
Pays interest on daily balances. 





Executes trusts ot every description 











emer er eee ee 

















NEW LEGISLATION 

Many of the Legislatures now adjourning have passed laws 
affecting corporations. Corporation counsel and managers should 
inform themselves regarding these measures immediately. 


We are prepared to furnish copies of new laws on all business 
subjects and invite inquiries and correspondence. 


The Corporation Trust Oo. 


37 Wall Street, New York 























PERSONAL SERVICE 


Personal attention to the needs of each 
correspondent is the rule at this bank. ! 


We invite your account. 


MELLON NATIONAL BANK 


PITTSBURGH 
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rust Conrpanies. 


trust Conrparnies. 





CAPITAL, - : $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS - - $13,772,667.70 
This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


UNILEd States Trust Company of New York, 


Chartered 1863 
45 one 47 vane ClRERS 





recognized trust capacities 
It allows interest at current rates on deposits 


It helds, ge eh and invests money, securities and other property, rea) or personal, for estates. 


ser porations ‘and in 


EDWARD W. SHELDON, President. 


WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secre 


WILFRED J. WORCESTER, Asst. Sec. 


TRUSTEES. 

JOHN A. STEWART, Chairman of oo Board. 
W. Bayard Cutting, Frank Lyman, Payne Whitn William Stewart Tod, 
William Rockefeiler, James Stillman, Edward W. "S eldon, Ogden Milis, 
Alexander .” Orr, John Claflin, Chauncey Keep, Egerton L. Winthro 
William H. Macy Jr., John J. Phelps, George L. Rives, Cornelius N. Bliss, Jr 
William D. Sloane, Lewis Cass Ledyard, Arthur C. James, 
Gustav H. Sehwab, Lyman J. Gage, William M. Kingsley. 


CHARLES A. EDWARDS, 2d haat -ee. 











FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department fer 
purchase and sale of municipal and public utility securities. Safe Depesist 
Department. 














CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances, 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








as = = 
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CHARTERED 1864 


Union Trust Company of NewYork 


MAIN OFFICE: 80 BROADWAY. 


Uptown Office: 425 Fifth Avenue, corner 35th Street," 
With Modern Safe Deposit Vaults e 


Capital $1,000,000 Surplus (earned) $7,800,000 
ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
en behalf of Individuals, Institutions or Corporations. 








| 
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Sllinois Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 











The motto of the Illinois Surety Hedadete, is “Prompt Service” 
both in the handling of its business and the adjustment of ita losses 











Manhattan 
Trvst 
Company 
Wall Street Corner Nassav 


Authorized to act as Executor 
under Wills, Administrator, Guar- 
dian. 


Trustee for Individuals, Corpora- 
tions and Municipalities. Fiscal 
Agent. 


Transfer Agent and Registrar of 
Stocks and Bonds. 


Receiver, Assignee or Committee, 


Temporary Offices 


113 BROADWAY 


Mississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis. 


CAPITAL, SURPLUS 

and PROFITS) 98,540,000 

A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
Henry Semple Ames, Vice-President. 
William Bagnell, President Bagnell Timber Ce 
John I. Beggs, President & Gen. Manager St. 
Louis Car Co. 
Eugene H. Benoist. 
James E. Brock, Secretary. 
Murray Carleton. President Carleton Dry Goods @e 
Charles Clark. 
Horatio N. Davis, President Smith &Davis Mfg.@e. 
John D. Davis, Vice-President. 
David R. Francis, Francis, Bro. & Co. 
S. E. Hoffman, Vice-President. 
Grockinrieee Jones, President. 
. Lackey Vice-President and Bond Offiear. 
Ww. mi. McBride, V.-Pres. Haskell & Barker Car Ge, 
Nelson W. McL Leod, Vice-President Graysea- 
McLeod Lumber Co 
Saunders Norvell, President Stoves & Hardware 
Publishing Co. 
Robert J. O' "Reilly, M.D. 
we m+ Orthwein, President Wm. D. Orthwels 
rain Co. 
Henry W. Peters, President Peters Shoe Co. 
H.C. Pierce, Chairman Board Waters-Pierc@Omee. 
Henry S. Priest, Priest & Boyle. 
august Schlafly, August Schlafly & Sons. 
P Stockton, President Majestic Mfg. Co. 
Julius S. Walsh, Chairman of the Board. 
Rolla Wells. 


Industrial Trust Company 


Providence, R. I. 


CAPITAL ...........-------2------ $3,000,068 
SURPLUS ................-..----- 3,000 .668 


OFFICBRS. 


Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addleman, Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester, 
H. Howard Pe r, Asst. Treas. 
Frederick B. ticox, Auditer 


BOARD OF DIRECTORS. 


Samuel P. Colt, Chairman Englehart C. Ostby 
Olney T. Inman J. Milton Payne 








Richard A. Robertson Eben N. Littlefield 
Joshua M. Addeman Otis Everett 
James M. Scott C. Prescott aaegat 
William H. Perry Jesse H. Metcal 
Arthur L. Kelley John J. Watson Jr. 
H. Martin Brown Charles H. Allen 
George F. Baker John B. Branch 
Geerge M. Thornton William P. Chapiz 
= P. Brown Angus Mc 

+" Harrington Ezra Dixon 
Louls H . Comstock Howard O. Sturgis 
Herbert N. Fenner Edward D. Pearee 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


GHARLES G. DAWES, President. 
A. UHRLA dent. 





| ; . 

ALBERT G. MANG, Secretary. 
MALCOLM McDOWELL, Asst. Secretary. 
WILLIAM G. EDENS, Asst. Secre 

JOHN L. LEHNHARD, Asst. Trust ffloer. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS, y 
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Cotton Goods. 





FLEITMANN & CO. 


484-490 Broome Street, 


NEW YORK 


IMPORTERS AND COMMISSION MERCHANTS 


MANUFACTURERS AND ACCOUNTS FINANCED 


458 BROOME STREET 
59 LEONARD STREET 
& GREENE STREET 








JAM ES “TALCOTT. 


Founded 1854. 
225 Fourth Avenue, New York, N. Y. 
(American Woolen Bldg., Cor. 18th Street.) 
Cable Address, ‘‘Quomakel.’ 


BANKER, FACTOR and 
COMMISSION MERCHANT. 


Manufacturers, Merchants and Selling Agents, 
jomestic and Foreign. 
Approved mercantile bills collected and dis- 
counted, with or without guaranty. 
Entire production of mills sold and financed. 
Funds accepted on deposit at equitable rates. 
Loans made on negotiable securities. 








trust Companies. 


The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 

Authorized to act — Executor, and to receive 
and hoki money - roperty in trust or on deposit 
from Courts of w or Equity Executors, 
Administrators, Assignees, Guardians, Trustees, 
Gorporations and Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 


Interest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. WHITNEY, President 
OHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, Secretary 
FRED. W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mer. Safe Dep. Vits. 


BOARD OF DIRECTORS 

William Endicott, Chairman 
Walter C. Baylies 
Alfred Bowditch 
8. Parker Bremer 
Timothy E. Byrnes 
Gharles F. Choate 
Alexander Cochrane 
Philip Dexter 
William Endicott Jr. 





Morris Gray 

James R. Hoo 

David P. Kim 
Ernest Lovering 
Henry H. Proct-. 
James M. Pren 
Herbert M. Sear: 
Lawrence M. Stockton 
Nathaniel Thayer 
Eugene V. R. Thayer 
David R. Whitney 
George Wigglesworth 


Girard Trust Company. 


Oapital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee. 
ssi and yer py 
Financial A ent A, 4... ndividuals or 
Interest PO ais y on individual and 
Corporation Accounts. 
Acts as Trustee of verperntee ,Mortenges. 
Depositary under Plans pan ten. 
Registrar and Troster A 


Assumes entire charge of fer Agent 
Safes to Rent in | Burglar-Proof Veuite’ 


B. a President. 


N. ce- Presiden 
A. JAG ORSON.” Vice- President, 
J. RHOADS, “Vice-Pres. 
S. PAGE, 
MANAGERS: 
Effingham B. Morris, Edward J. Berwind, 
John A. Brown Jr.; 


James G. Freeman 





E. 
Ww. 
A 
0. 
E. 





484-490 BROOME STREET 
8 WASHINGTON PLACE 
70-72 WORTH STREET 
EVERETT BLDG., 4TH AVE. & 17TH ST. 











FAULKNER, PAGE & CO. 


BOSTON NEW YORK CHICAGO 


COTTON GOODS 
Colored and Gray 


EXPORT AND DOMESTIC TRADE 


LAWRENCE & CO.. 


COMMISSION MERCHANTS 


New York Philadelphia 
St. Louis San Francisco 
SELLING AGENTS FOR 
| MERRIMACK MFG. CO. 


{ BOSTON MFG. CO. 
WHITTENTON MFG. CO. 








Boston 
Chicago 


PACIFIC MILLS and 
COCHECO DE _T. OF > ACIFIC MILL, ALSO 
‘ RINTED LINES OF THE HAMILTON MFG. CO. 


SALMON FALLS MFG. CO. 








IPSWICH MILLS MIDDLESEX CO. (Hosiery Dept.) 
NEW YORE BOSTON CHICAGO 


Commission Merchants 


ANDROSCOGGIN MILLS OTIS COMPANY 


BATES MFG..CO. OTIS COMPANY—Underw 
BOSTON DUCK CO. Sf aig rwear 


COLUMBIAN MFG. CO. HILL MFG. CO. 


CORDIS MILLS 
THORNDIKE COMPANY. 


EDWARDS MFG. CO. 
LACONIA COQ. WARREN COTTON MILLS. 





Pepperell Manufacturing Company 








TAYLOR, CLAPP & CO. 


Commission Merchants 





























John B. Garrett, Baw. Seotonbury. 109 & 111 WORTH ST., NEW YORK 
William H. Gaw, Charlies E. Ingerso 
Se Neceedia,, | Hate) Gate 
Henry Tatnall, Edgar ©. Felton, BOSTON BALTIMORE 
ae Oy a PHILADELPHIA CHICAGO 
. Hartman Kuhn, B. Dawson Coleman 
James Speyer, 
Broad and Chestnut Streets, 
PHILADELPHIA nee —— 
FOR ANNUAL COTTON ACREAGE REPORT 


SEE EDITORIAL PAGES. 
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@otton Goods. 


Man 





INCORPORATED 


FARBER-DREWRY COMPANY 


DRY GOODS COMMISSION MERCHANTS 
243-245 CHURCH STREET, NEW YORK 


SELLING AGENTS OF 
NOKOMIS COTTON MILLS. OCONEE MILLS CO. 
MIDDLEBURG MILLS. 











MILL NO. 3, CHADWICK=HOSKINS CO. 
DACOTAH COTTON MILLS. 











J. SPENCER TURNER Co. 








COMMISSION MERCHANTS, 
86-88 Worth St., NEW YORK, N. Y. 
Selling Agents 


CONSOLIDATED COTTON DUCK COMPANY 


Also 
Imperial Cotton Co., Ltd. 
Washington Mills. 


Cosmos Cotton Co. 
U. S. Bunting Co. 


BRANCHES: 
Boston. 


London. 





St. Louis. 
Baltimore. 


Chicago. 
New Orleans. 


San Francisco. 
Manchester. 


WILLIAM ISELIN & CO. 


COMMISSION MERCHANTs AND 
MERCANTILE BANKERS 





No. 1 Greene St., - - NEW YORK 





Finance Manufacturers’ Accounts and those of Selling Agents 


CATTIITIN & CO. 


NEW YORK BOSTON PHILADELPHIA CHICAGO 











SHEETINGS, DRILLS, 
FLANNELETTES, 
COTTON YARNS---all numbers. 


LF DOMMERICH & G0. 


NEW YORK 
General Offices, 57 Greene Street 








SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS. 
DISCOUNT AND GUARANT 
EE SALES AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 
Established ove 60 Years 








FOR ANNUAL COTTON ACREAGE REPORT 
SEE EDITORIAL PAGES. 





Trust Companies. 











Chartered 1884 


Mercantile Trust & Deposit Co, 
OF BALTIMORE 


Capital - - $1,500,000 
Surplus - - $3,000,000 
Deposits Dec. 31,1910 $8,809,843 


Interest on Daily Balances 
Trustee of Corporate Mortgages 
Registrar and Transfer Agent 
Foreign Exchange—Letters of Credit 
Investment Securities 
Executor—Administrator—Receiver 


A. H. S. POST President 











Rhode Island Hospital 


Trust Company 


PROVIDENCE, R. |. 


OS 6 £8 ae er $2,000,000 
SURPLUS (EARNED)-.-.-.--. 2,500,000 


DIRECTORS. 
Howard O. Sturges, 
Stephen O. Metcalf, 
Walter R. Callender, 
Edward Holbrook, 
James E. Sullivan, 
Benjamin M. Jackson, 
John R. Freeman, 
Charles S. Mellen, 
Robert W. Taft, 
Rowland G. Hazard, Webster Knight, 
Nelson W. Aldrich, Stephen O. Edwards, 
Samuel R. Dorrance, Frank W. Matteson, 
R. H. Ives Goddard Jr. 


HERBERT J. WELLS, President. 
EDWARD S. CLARK, Vice-President. 
HORATIO A. HUNT, Vice-President. 
WILLIAM A. GAMWELL, Secretary. 
PRESTON H. GARDNER, Trust Officer. 
CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. Sec’y. 
REHENRY L.SLADER, Asst. Sec’y. 
G.A. HARRINGTON, Asst. Tr. Off. 


Royal C. Taft, 

Robert H. I. Goddard, 
Robert I. Gammell, 
William B. Weeden, 
Edward D. Pearce, 
Robert Knight, 

John W. Danielson, 
Herbert J. Wells, 
Lyman B. Goff, 





The Trust Company 
of North America 


$08-505-5C7 Chestnut St., Philadelphia 
BAPEs ie cecencocsadesiosiansd sed $1,000 .060 


HENRY G. BRENGLE, President. 
JOS. S. CLARKE, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 


DIRECTORS. 


Henry G. Brengle, 
James Crosby Brown, 
John Cadwalader, 

&. W. Clark Jr., 
Eckley B. Coxe Jr.. 
Edwin 8. Dixon, 
Sugene L. Ellison, 
Joseph C. Fraley, 
Harry C. Francis, 


J. Levering Jcnes, 
Maicuoim Lioyd, 
John MeclIibenny, 
Richard Wain Meirs, 
Clement B. Newboic; 
John W. Pepper, 
William F. Read, 
Adam A. S8tuil, 
Edward D. Toiand, 
Henry L. Gaw Jr., Joseph R. Wainwright; 
Howard 8 Graham, Wiiliam D. Winscr. 
Samuel F. Houston, 
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Cotton Goots. 


GRINNELL WILLIS & CO. 


SELLING AGENTS 
44-46 LEONARD ST., NEW YORK 











BROWN AND BLEACHED 


SHEETINGS SHIRTINGS INTERLININGS 
DRILLS CAMBRICS LONG CLOTHS 
LAWNS NAINSOOKS 


FOR HOME AND EXPORT MARKETS 





Special Finishes and Packing for the Export Trade 


Kinancial, G. A. STAFFORD & CO. 


COMMISSION MERCHANTS 


NEW YORK BOSTON CHICAGO LOS ANGELES 




















FVERSZ & COMPANY 


BANKERS 








Negotiate and Issue Loans for Rail-| Atjas Mfg. Co. 


roads and Established Corporations. Mandeville Mills 




















Buy and sell Bonds suitable for| Aurora Cotton Mills Mt. Pleasant Mfg. Co. 
Investment. Glen Raven Cotton Mills Co. Pilot Cotton Mills Co. 
Hamburger Cotton Mills Sanders Cotton Mills 
134 S. LA SALLE ST. CHICAGO | Hoit, Gant & Holt Cotton Mfg. Co. Swift Mfg. Co. 
Kennebec Mfg. Co. The Harborough Co. 
Kosciusco Cotton Mills Williamson Mfg. Co. 
CHICAGO CITY MORTGAGES. Egyptian Cotton. E: 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. Established 1868 


CORPORATION & RAILROAD BONDS.) E’ygen C. Andres & Co. 


SEND FOR CIRCULARS. 


MEMBERS OF NEW YORK COTTON EXCHANGE AND 
PEABODY, HOUGHTELING & CO. ASSOCIATE MEMBERS OF LIVERPOOL COTTON ASSOCIATION 
105 South La Salle Street, 


CHICAGO. Cotton Merchants 


(Established 1865;) 





Direct Importations from 





























EGYPT, PERU, CHINA, INDIA and BRAZIL 
GEO. H. BURR & CO. MO idea eng aan 
BANKERS Special Attention to Spinners’ Requirements 
ae ee — ol American Uplands and Staples 
xcnange riaceé - ew yor . 
: High Grade Cotton Waste 
Chicago Boston St. Louis Bie ; 
hiladelphia Kansas City Solicit Consignments of Staples 
n Francisco 
127 Federal Street BOSTON 
Devitt, TREMBLE & Co. —_—_—_—_——EE 
C. M. BLAISDELL, Prest. & Treas. iets a er _BLAISDELL, V.-Pres. & Sec’y 
BONDS FOR INVESTMENT THE S. BLAI | JR. CO 
FIRST pares, Sean BLDG., 7 S D E a J "3 °9 
MORRIS BUILDING, Egyptian COTTON Peruvian 
PHILADELPHIA American Long Staple a Specialty. 
Shipments direct to Mill from Egypt, Peru and all American Southern 
Points. 
Cotton Waste Purchased on Yearly Contract from Mills. 
me HANGHETT BOND CO. we Farshased on Yeary Gone 
A. rowbridge. Wm. F. Hanchett. 
President. Vice-President. 











MUNICIPAL BONDS) FOR ANNUAL COTTON ACREAGE REPORT 
139 SO. LA SALLE STREET, CHICAGO. SEE EDITORIAL PAGES. 
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WOODWARD, BALDWIN & CO., 


43 and 45 WORTH STREET, NEW YORK 
SELLING AGENTS FOR THE 


Woodside Cotton Mills, 
Orr Cotton Mills, 
Easley Cotton Mills, 
Home Cotton Mills, 
Orangeburg Mfg. Co. 
Beaver Dam Mills 
Pelzer Mfg. Co., 
Monaghan Mills, 
Woodruff Cotton Mills, 
Franklin Mills, 
Grendel Mills, 
Bamberg Cotton Mills, 
Glenwood Cotton Mills, 


Piedmont Mfg. Co., 
Loray Mills, 
Enterprise Mfg. Co., 
Anderson Cotton Mills, 
Belton Mills, 
Greenwood Cotton Mills, 
Victor Mfg. Co., 

F. W. Poe Mfg. Co., 
Saxon Mills, 

Fairfield Cotton Mills, 
Pickens Mill, 

The Carolina Mills, 
Hermitage Cotton Mills, 


Brogon Mills, 
Ninety=Six Cotton Mills, 
Williamston Mills, 
Chiquola Mfg. Co., 
Toxaway Mills, 
Brandon Cotton Mills, 
Lois Cotton Mills, 
Lydia Cotton Mills, 
Ottaray Mills, 

Eureka Cotton Mills. 
Alice Mills 

The Hartwell Mills 
Westervelt Mills 


SHEETINGS, SHIRTINGS, DRILLS, FINE CLOTHS, OUTING CLOTHS 
ARUNDEL DUCKS, 8, 10, 12, oz., 29 Inches Wide 
WARREN MFG. CO. DUCKS, 12 to 116 inches, different weights 




















— Financial 








Wellington, Sears & Co. 


Commission Merchants 


BOSTON SAN FRANCISCO 
CHICAGO 





NEW YORK 


Hamilton Manufacturing Co. 
Boott Mills. 

West Point Manufacturing Co. 
Riverdale Cotton Mills. 
Shawmut Mill. 

Lanett Cotton Mills. 
Brookside Mills. 

Warwick Mills. 

Ashland Manufacturing Co. 





PHILADELPHIA 


ST. LOUIS 


Hamilton Woolen Co. 
Suncook Mills. 

Columbus Manufacturing Co. 
Liberty Cotton Mills. 

Gluck Mills. 

Cox Manufacturing Oo. 
Dixie Cotton Mills. 

Sherman Manufacturing Co. 
New England Bunting Co. 


Mc Coy & COMPANY 
INVESTMENT BONDS 


105 So. La Salle Street CHICAGO 














78 Chauncy St., Boston 


SIMPSON-EDDYSTONE PRINTS 


MANOMET MILLS 


COMBED COTTON YARNS 





WILLIAM WHITMAN & CO. 


COMMISSION MERCHANTS 


350 Broadway, New York 


ARLINGTON MILLS 


WORSTED DRESS GOODS, WORSTED TOPS, WORSTED YARNS, 
MERCERIZED YARNS, COMBED COTTON YARNS 


THE EDDYSTONE MANUFACTURING CO. 


GOBELIN ART DRAPERIES 


PRINTED COTTON FABRICS 


NASHAWENA MILLS 


FINE COTTON FABRICS, SPECIALTIES, COTTON AND SILK MIXTURES 


NONQUITT SPINNING CO. 


~ 


COMBED COTTON YARNS 


SOUTHERN 
COTTON YARNS AND COTTON CLOTHS 
BOSTON NEW YORK CHICAGO ST. LOUIS 
PHILADELPHIA ATLANTA CHARLOTTE BALTIMORE 





F, H. PRINCE & CO, 


BAN KERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 








Mem bers of New York and Boston Steck Bxchaage 











TEATILE COMMISSION CO. 


39 Worth Street, New York 





BROWN AND COLORED COTTON GOODS 





Special Lines for the Cutting-Up and Converting Trades 





Chas. S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 


108 o. La Salle Street CHICAGO 
Established 1898 . 











FOR ANNUAL COTTON ACREAGE REPORT 
SEE EDITORIAL PAGES. 
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Crupineers. x 





“% 
7 G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place. NEW YOFK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties Irrigation Systems, &c., 
Financial institutions and Investors. 


Electric Railways, Electric Light and 
Power Plants, Gas Plants, Financed, 
Designed and Built. 


for 


London Correspondents : 


J.G. WHITE & CO., Limited 
9 Cloak Lane, Cannon St., E. C. 


C. G. YOUNG 


Engineering and Construction 
Plans, Methods, Operation 
Public Utilities and Industrials 


Reports for Financing 





SIXTY 
WALL ST., 
NEW YORK 





Mem. Am. Soc. C. E. 


H. U. WALLACE & CO. 


ENGINEERS 


Examinations, Reports, Surveys, Supervision of 
construction and operation of Electric and Steam 
Railroads, Power Plants, Transmission lines, 
Central Stations and Irrigation rojects, &c. 
Ex-Supt. Illinois Central RR.; Chie Engineer 
Tliinois Central RR., and Gen’l ‘Manager Chicago 
Lake Shore & South Bend Electric neve 

Marquette Bldg. CHICAGO, ILL. 


Frederick H. Lewis 


Civil and Mechanica! Engineer 


Consulting Engineer 


Brown-Marx Bidg. Birmingham, Ala. 








Established 1889 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 


Mining Eugineers. 
H. M. CHANCE 


Censulting Mining Engiacer and Geologist 
GOAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 
887 Drexel Bidg . PHILADELPHIA, PA 

















Financial. 


The Government Accountant 


P.O. BOX 27, MAIN OFFICE, 
WASHINGTON, D.C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIC SERVICE CORPORA- 
TIONS. 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 





1811 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President. 
Finance Committee. 
SC ARENOE H. KELSEY, Pres.Title@u.&Tr.Go, 
WM. H. TER, Banker 
ED. TOWNSEND Pres. Imp. & Traders Nat. Bk. 








Good men, whether experienced in life insuramee 
or net, may ‘make direct contracts with this Gem@- 
pany. for a limited territory if desired, and sceure 

er themselves, in addition to first year’s commis 
sion, a renewal interest insuring an tnceies fer the 
future. Address the Com pony at ite Heme Offiee. 
No 277 Broadway. New York City. 





Cotton. 





JOHN D. HERKLOTZ CHAS. 0. CORN PAUL SCHWARZ AUGUST SCHIERENBERG 


HERKLOTZ, CORN & CO. 


COTTON MERCHANTS 
11-19 Wi'liam Street, 


MEMBERS OF 


NEW YORK COTTON EXCHANGE. NEW ORLEANS COTTON EXCHANGE, 
ASSOCIATE MEMBERS LIVERPOOL COTTON ASSOCIATION. 
NEW YORE PRODUCE EXCHANGE. NEW YORK COFFEE EXCHANGE. 
CHICAGO BOARD OF TRADE. 
LONDON COMMERCIAL SALE ROOMS (COFFEE EXCHANGE). 


New York 








Henry Beer J. William Barkdull 
Edgar H. Bright. C. Morgan Abrams 


H. & B. BEER. 
325 Baronne Street, NEW ORLEANS 
MEMBERS OF 


New York Coffee Exchange 
New York Produce Exchange 


Established 1872. 


New Orleans Cotton Exchange 
New Orleans Future Brokers’ Association 
New York Stock Exchange Chicago Board of Trade 
New York Cotton Exchange Associate Members, Liverpool Cotton Association 


*RIVATE WIRES TO PRINCIPAL POINTS 








J. D. Hayward John F. Clark 


HAYWARD & CLARK 


COTTON, STOCKS, BONDS, GRAINS, PROVISIONS AND COFFEE 
818 Gravier Street , Opposite Cotton Exchange 
NEW ORLEANS 


| Members of New Orleans Cotton Exchange, New Orleans Future Brokers’ 


Association, New Orleans Board of Trade, New York Cotton Ex- 
change, New York Coffee Exchange, Chicago Board of Trade. Asso- 
ciate Members of Liverpool Cotton Association. 


PRIVATE WIRES TO ALL PRINCIPAL POINTS. 








Gwathimey & Co., 


COTTON MERCHANTS, 


22 Exchange Place, NEW YORK 











ROTHSCHILD & ‘'NUZUM 


COTTON MERCHANTS 
82 BEAVER STREET, NEW YORK CITY 


MEMBERS 
New York Cotton Exchange New Orleans Cotton* Exchange 
New York Produce Exchange 
Associate Members, Liverpool Cotton Association 


ee attention one to orders for Spot Cotton of all grades per 
, - wants of Spinners. nee 


Orders for ” FUTURES ” Executed on sboveyExchanges. 





























— 


FOR “ANNUAL ‘COTTON ACREAGE REPORT 
SEE EDITORIAL PAGES. 
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@otton. 
J.S. BACHE & CO. 

LETTERS OF CREDIT AND 
BENJ. B. BRYAN JOHN G. LONSDALE TRAVELERS’ CHECKS 
New York AVAILABLE IN ALL PARTS 

R. W. McKINNON T. J. BROSNAHAN OF THE WORLD. 

MEMBERS OF Chicago 


New York Stock Exchange 
Boston Stock Exchange 





Chicago Stock Exchange 
New York Cotton Exchange 


LOGAN & BRYAN 


New York, 111 Broadway 
Chicago, 2 Board of Trade 





New Orleans Cotton Exchange 
Chicago Board of Trade 

New York Coffee Exchange 
New York Protluce Exchange 








Associate Members of 
Liverpool Cotton Association 


Private Wires Atlantic to Pacific, 
Great Lakes to the Gulf 




















ESTABLISHED IN 1856. 


Henry Hentz & Co. 


COMMISSION ME&CHANTS 
16 to 22 William Street, New York 
Execute Orders for Future Delivery 


Cotton 


At the New York, Liverpool and New Orleans Cotton Exchanges. 


Coffee 


At the New York Coffee Exchange 


Grain and Provisions 
at the Chicago Board of Trade and 


Grain and Cotton-Seed Oil 


at the New York Produce Exchange 


Also orders for 








HENRY CLEWS & CO. 


AMERICAN AND FOREIGN BANKERS 
ll, 13, 15 and 17 Broad St., and 35 Wall St., New York 


NEW YORK STOCK EXCHANGE 


MEMBERS {NEW YORK COTTON EXCHANGE 





Deposit accounts received from Corporations, Firms and Individuals, subject to checque on 
demand. Interest allowed on all daily balances and credited monthly. 

Certificates of deposit issued, payable on demand or at a fixed date, bearing interest. 

wae orders from Institutions, Trustees of Estates and Capitalists will receive special 

4 on. 

Orders executed on all the Exchanges for investment or on margin. 

Cotton futures bought and sold on commission. 

Letters of Oredit issued to travelers available in all parts of the world. 








HOPKINS, DWIGHT CO., 


COTTON AND COTTON-SEED OIL 
COMMISSION MERCHANTS 


COTTON EXCHANGE BUILDING, - NEW YORK. 


Orders for Future Contracts Executed in New York and Liverpool. 











42 Broadway, NEW VORK 


Private Wires to all Important Points. 


COTTON 
Stocks, Bonds, Grain, Coffee. 





SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers, 
SOTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY 
OUTED IN NEW ORLEANS, NEW YO 
AND LIVERPOOL MARKETS. 





LEH MAN,STERN & CO., Limited, New Orleans, 


LEHMAN BROS, 


Nos. 16-22 William Street, New York. 


Adembers of the Stock, Cotton, Cofyfee 
ané@ Produce Ezgchanges, New York. 


Jrders executed on the above Exchanges, as weil in 
New Orleans, Chicago and foreign markets. 





R. H. ROUNTREE & CO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORE. 








Accountants. 


HASKINS & SELLS 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street, New York 











London, E. C., 30 Coleman Street. 


CHICAGO CLEVELAND 
Harris Trust Building Williamson Building 
ST. LOUIS 
Third National Bank Building 


PITTSBURGH BALTIMORE 
Farmers’ Bank Building Equitable Building 


ANNOUNCE THE REMOVAL OF 
THEIR CHICAGO OFFICE 
TO THE 
HARRIS TRUST BUILDING 
111 WEST MONROE STREET 
SUITE 1117-1120 
Telephone Number Unchanged— 
Central 3080. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 





NEW YORK, 55 Liberty 8t 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bldg. 


CHICAGO, First National Bank Bldg. 
JAMES PARK & CO 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FINANCIAL INSTITU- 
TIONS, INDUSTRIAL AND 

MINING COMPANIES 

Investigations, Financial Statements, 

Periodical Audits and Acoount' rg 








FOR ANNUAL 


SEE EDITORIAL PAGES. 
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Cotton. 
L. H. A. SCHWARTZ & CO./|| darryyRenskort Edwin G. Kaufmann 
BOSTON Walter Lyon William Bouldin 3d 
J. Theus Munds Special 
EGYPTIAN 


From R. & O. Lindermann, Alex. 





L. H. A. SCHWARTZ & CO. 


BOSTON 
CHiNA, INDIAN COTTON 


Direct Importations 


———— 








L. H. A. SCHWARTZ & CO. 


BOSTON 


MONFORTS LATEST NAPPUR 





L. H. A. SCHWARTZ & CO. 


BOSTON 
GERMAN-ENGLISH 


Finishing Machinery 





WOODWARD 
& STILLMAN 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


4aMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


Mason Smith & Co., 
COTTON COMMISSION MEROHANT? 


NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX 
Buyers of Spot Cotton. Orders for Contracts 8: 

ou 


in New Orleans. New York 
Livernos! and Havre Markets 











Financial, 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortland, 


New York Life Building, Chicago 


Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 
Financial and cost systems of accounts. 


FIRST NATIONAL BANK 


RICHMOND. VIRGINIA 
Capital and Earned Surplus, - $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashies 
FREDERICK B. NOLTING. 2d Vice-Preat 


Verrespendenre Ineotied 














—_— 


emma —————————— —_———__ 


RENSKORF, LYON & CO. 


43-49 Exchange Place, New York 


Members of 


New York Stock Exchange New York Cotton Exchange 

New York Produce Exchange New Orleans Cotton Exchange 
Associate Members of 

Chicago Board of Trade Liverpool Cotton Association 





ORDERS SOLICITED FOR THE PURCHASE 


AND SALE OF CONTRACTS FOR 
FUTURE DELIVERY. 


COTTON—STOCKS—GRIAIN 
COTTON SEED OIL 





























| 


| 
WILLIAM RAY. . MAINE JR. OTTO C. STEINHAUSER. 


WILLIAM RAY & CO. 


SUCCESSORS TO'GEO, COPELAND & CO., 


COTTON BROKERS 


13 Cotton Exchange, + : - NEW YORK 


TELEPHONE 
, MEMGE NEW YORK COTTON EXCHANGE 
— sae —_— } LIVERPOOL COTTON ASSOZIATION 








Orders for Future delivery Contracts executed on 
New York and Liverpool Cotton Exchanges 


COTTON FOR SPINNERS’ USE 








George M. Shutt Herman D. Hensel 


GEO. M. SHUTT & CO., 


COTTON BROKERS, 
Coffee Exchange Building, 


66-70 Beaver Street, | mew Vers Cnty. 





Orders solicited for the purchase and sale of Contracts for Future 
Delivery. Correspondence invited. 








ROBERT MOORE & CoO. 


56 BEAVER STREET, NEW YORK 





Orders For Future Delivery Executed in New York 
and Liverpoo Exchanges 





COTTON PURCHASED FOR SPINNERS’ USE 











“FOR “ANNUAL COTTON “ACREAGE REPORT 


SEE EDITORIAL PAGES. 
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GEO. H. MSFADDEN & BRO. 


Cotton Merchants 


121 Chestnut Street, - PHILADELPHIA 
3 South William Street, - - NEW YORK 





Selling Agencies: 


FOR NEW ENGLAND AND CANADA. FOR SOUTHERN MILLS. 
BOSTON: 70 Kilby Street. ATLANTA, GA. 
PROVIDENCE: 6 Washington Row. SPARTANBURG, S. C. 
FALL RIVER: 25-28 Archer Building. GREENVILLE, S. C. 
NEW BEDFORD: 29 North Water St. CHARLOTTE, N.C. 
MONTREAL: 87 St. Francois Xavier Street. AUGUSTA, GA. 


Foreign Correspondents: 
FREDERIC ZEREGA & CO., Liverpool. 
M°FADDEN BROTHERS & CO., M. B. H., Bremen. 
SOCIETE D’IMPORTATION ET DE COMMISSION, Havre. 








DICK BROTHERS & CO. 


30 BROAD STREET, NEW YORK 





MEMBERS. 
New York Stock Exchange Chicago Board of Trade 
New York Cotton Exchange Philadelphia Stock Exchange 
New Orleans Cotton Exchange New York Coffee Exchange 


Associate members Liverpool Cotton Association 





BRANCH OFFICES 
PHILADELPHIA BOSTON NEW LONDON 
WALDORF=ASTORIA HOTEL, N.Y. HOTEL ST. REGIS, NEW YORK 











PRIVATE WIRES TO ALL PRINCIPAL CITIES 





ORDERS EXECUTED IN ALL MARKETS 














FOR ANNUAL COTTON ACREAGE REPORT 
SEE ED:iTLVRIAL PAGES. 
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STEPHEN M. WELD & CO. 


COTTON COMMISSION MERCHANTS 


NEW YORK CITY, 
82-92 BEAVER ST. 





Members of NEW YORK AND NEW ORLEANS COTTON EXCHANGES, 
AND LIVERPOOL COTTON ASSOCIATION 


ORDERS FOR 
FUTURE DELIVERIES EXECUTED 
ON ALL EXCHANGES 
SPECIAL ATTENTION TO SPINNERS’ ORDERS. 
CORRESPONDENCE SOLICITED. 





CORRESPONDENTS: 
STEPHEN M. WELD & CO., STEPHEN M.WELD & CO. 
89 State St., BOSTON. Devereux Bldg., UTICA, N. ¥. 

STEPHEN M. WELD & CoO., WELD & CO., 

503 Chestnut St., PHILADELPHIA. LIVERPOOL, England. 
STEPHEN M. WELD & CO. ALBRECHT, WELD & CO., 

7 College St., PROVIDENCE, R. I. BREMEN, Germany. 
STEPHEN M. WELD & CoO. WELD & NEVILLE: AGENCY 

12 Bedford St., FALL RIVER, MASS. MILAN,ITALY. 
































WELD & NEVILLE 


COTTON MERCHANTS 
HOUSTON, TEXAS 82-92 Beaver St., NEW YORK 





SPECIAL ATTENTION GIVEN TO 
SPINNERS’ REQUIREMENTS FOR 
SPOT COTTON OF ANY GROWTH 





Correspondence invited from Southern Mills 
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Hubbard Bros. & Co. 


COTTON MERCHANTS 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE 


NEW YORK 





MEMBERS 


New York Cotton Exchange 
New Orleans Cotton Exchange 
New York Coffee Exchange 


Chicago Board of Trade 
New York Produce Exchange 


Associate Members Liverpool Cotton Association 





CABLE ADDRESS “NODINE” NEW YORK 
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BANK AND QUOTATION 


SECTION. 


PAGES 1 TO 64 INCLUSIVE. 
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PAGE PAGE 
INDEX TO ADVERTISEMENTS COAL, IRON AND STEEL STOCKS... 46 
REVIEW OF MAY DO DO BONDS..-.. 44 
TRUST CO. RETURNS IN NEW YORK 21 || ELECTRIC, GAS & POWER STOCKS... 47 
NEW YORK STOCK EXCHANGE— DO DO BONDS... 45 
RECORD OF BOND SALES AND PRICES.... 23 || EXCHANGE SEATS 47 
RECORD OF STOCK SALES AND PRICES... 32 || INSURANCE STOCKS AND SCRIP-..-.. 48 
GENERAL RAILROAD QUOTATIONS— MANUFACTURING, NORTHERN MILLS... 47 
RAILROAD BONDS DO SOUTHERN MILLS... 47 
RAILROAD STOCKS DO CANADIAN MILLS... 47 
STREET AND ELECTRIC RY. PRICES— MINING STOCKS 4& 
STREET AND ELECTRIC RY. BONDS REAL ESTATE TRUST & LAND STKSB. 48 
STREET AND ELECTRIC RY. STOCKS TELEGRAPH & TELEPHONE STKS.. 48 
STATE AND MUNICIPAL BONDS DO DO BONDS... 46 
CANADIAN MUNICIPAL BONDS TITLE, GUAR. & SAFE DEP. STOCKS. 
FOREIGN GOVERNMENT BONDS..-.. 50 |} WATER BONDS 
BANKS AND TRUST COMPANIES..-.. 55 || MISCELLANEOUS STOCKS 
CANADIAN BANKS DO BONDS 
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WILLIAM B. DANA COMPANY, PUBLISHERS, 


FRONT, PINE & DEPEYSTER 81'8., NEw YORE. 


























AUGUST BELMONT & CO, 


BANKERS, 
No. 23 NASSAU STREET, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS . 
CUBA, AND THE OTHER AVAILABLE IN 


WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 
CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subjeet to cheek or by special arrangement, and 
allow interest. Securities and other real and personal property reeeived and managed. Coupons, 
dividends and interest collected and remitted, or invested, under careful adviee. Speeial attention 
given to investments of all kinds. Execute orders for purchase and sale of bonds and stosks im all 
markets, domestic and foreign. 








LEE, HIGGINSON & Co. 


BOSTON 
NEW YORK CHICAGO 





HIGGINSON & CO., London 














Investment Securities Letters of Credit 


Foreign Exchange 


Drawn on 


Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 








Members 
NEW YORE, BOSTON, PHILADELPHIA and CHICAGO STOCK EXCHANGES 



































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1910. 


Income for Year 1910 : : - - - : $83,981,241 89 
Paid to Policy-holders during year . - - - - 56,507,928 00 
472,076,897 81 


Reserves and Liabilities . . ; : , ; 


Contingency and Dividend Funds - - - - - 100,782,165 17 
Assets - - - - - - . - 572,859,062 98 
Insurance in Force - - - - - - - 1,464,024,396 00 


2,758,996 14 


Annuities in Force : : : 





CHARLES A. PEABODY, President, 


EMORY McOLINTOOK, Vice-President and Actuary 





GEORGE T. DEXTER, 
JAMES TIMPSON, 
WILLIAM J. EASTON, 
WILLIAM F. DIX. 


GRANVILLE M. WHITH, 
: 2d Vice-Presidents 


Secretaries 





J 








Rew Pork City. : 
GHEMICAL NATIONAL BANK. 


Statement at Clese of Business March 7 1911. 













earing House, & Meo cdbocoscscocomse 
nited Sta tates Trea Trea 


*3:185,726 00 
7,471,371 00 


$44,025,922 86 








a ee meneheeeensenedeonheeeooe $3,000,000 00 
lll «ce eeeeOeeeSesnseousooodooeeese 5,000,000 00 
STOO, «ctintiiniabheeececesonccoseonese 1,586,683 94 
‘Boles outstanding peegeccecososenene a T tt oS 
te bank notes outstanding-...........--..-.-.-.--.. . 
eser served — taxes init Aen SehankdtneGanedewe 20,000 00 






sits, 
ndividuals firms and corporations.$26 ,696,087 18 








Basks sand trust companies 7,268,913 74 
BUnited States deposits peneeesacese 150, 94.116,000 92 
$44,025,922 86 
il OFFICERS 


- B. MARTINDALE, President H. K. TWITCHELL, Vice-Prest. 
RANCIS HALPIN, Cashier JAS. L. PARSON, Asst. Cashier 
E. H. SMITH, Asst. Cashier. 











ORIGINAL Gene vows 1829 
THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 
Statement at Close of Business March 7 1911. 














RESOURCES. 
Loans and discounts.-...............---...-.-... $6,754,468 49 
ih nn ouinnlietinenbantbeoeteteooesoe 501,000 00 
Other bonds and securities...................-..-. 1,889,870 62 
g itis eemetmanenenedeeaeeenenae 600,000 00 
ER SS a a a ca 196,838 51 
Exchanges for Clearing House-...-. $3,919,212 53 
EN a 2 ala TD one a ae 2,099,087 75 
6,018,300 28 
. . 90 
LIABILITIES. ee 
EE a a a a es a eae $1,000,000 00 
Surplas and profits (earned) ...................-. 2,533,971 22 
Circulation outstanding-~.-........................ ,900 00 
reo bc eeeaenadasemeoen 11,833,606 68 
$15,860,477 90 


OFFICERS. 
SAMUEL WOOLVERTON, Prest. ADRIAN ISELIN JR., Vice-Pres. 
GEO. E. LEWIS, Cashier. H.T. MANSON, Asst. Cash. 
DIRECTORS. 
CHARLES A. PEABODY, 
SAMUEL WOOLVERTON, 
CHARLES H.TWEED 


ADRIAN ISELIN JR., 
FREDERIC W. STEVENS, 
ALEXANDER H. STEVENS, 





W. EMLEN ROOSEVELT, THOMAS DENNY 








a 


THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $12,000,000 





JAMES M. DONALD, 


WILLIAM WOODWARD, President 


E. HAYWARD FERRY, First Vice-President 
HENRY R. CARSE, Second Vice-President 
ELMER E. WHITTAKER, Oashier 
WM.I. LIGHTHIPE, Asst. Cashier 


Chairman of the Board 








ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 
WILLIAM DONALD, Asst. Cashier 























teak 
SHA BOARD 
NATIONAL BANK 
tf NEW YORK 





-” os ~ - ~~ 


Capital, - $1,000,000 
Surplus and Profits (earned) 2,025,091 





8. G. EEE OSSSesoncosseocescsccoeceoss President 
nck dee memdinmbenmememais Vice-President 
2 i cendesnenbbaemebamuna Cashier 
Ty. Whe GEE cn cnccccesccces Assistant Cashier 
SO , a Assistant Cashier 
Be Ge HEE U eednecusedcccccadccoccce Assistant Cashier 
Te Ge Gv cccce ce coccceses Assistant Cashier 





' Accounts of Out-of-Town Banks Especially Soliibted f.: 
CORRESPONDENCE INVITED. (Fr 


; % 
we 


Commenced Business April 11, 1904 











Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 











Statement at Close of Business March 7 1911. 


RESOURCES. 

i 2 ie... act seousmianndedecaos 
ee a i eee eneneaeeeene 
Other bonds and securities...................-.-. 
RF 


$4,844,463 78 
410,000 00 
1,443,791 65 
2,475,862 18 

















$9,174,117 61 














LIABILITIES. 
DT POE... .ceacanedenennenseosocsesoseonene $1,000,000 00 
Reis O68 BGG. ccccccnecsnssespacenseesaceces 421,079 27 
Civeuiatle®..occcocecccccecccccccececcoesccocecese 405,100 00 
Depodlts... .. ecco cccccccccccccecccccecncccoccccce 7,347,383 68 










554 66 
$9,174,117 61 





OFFICERS. 





JOHN T. SPROULL, President. 
DAVID TAYLOR, 2d Vice-Pres. ADDISON 8H. DAY, Cashier 
H.J. DORGELOR, Asst.Gash. 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS, 




















THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 





OFFICERS 


JAMES G. CANNON, President 

SAMUEL S. CAMPBELL, Vice-President 
CHARLES H. PATTERSON, Vice-President 
DANIEL J. ROGERS, Cashier 

ERNEST W. DAVENPORT, Asst. Cashier 
CHARLES E. MEEK, Asst. Cashier 


DIRECTORS 


L. F. Loree 
Eugene Delano 

M. Orme Wilson 
Elbridge G. Snow 
Welding Ring 
Morton F. Plant 
Samuel S. Campbell 


James G. Cannon 
Cornelius N. Bliss 
Robert W. Stuart 
William S. Opdyke 
T. Frank Manville 
Thos. H. McKittrick 
Mortimer L. Schiff 





Capital and Surplus, - - 


$10,000,000 





Buffalo, WF. DD. 


MARINE NATIONAL BANK 


OF BUFFALO 


Statement at Close of Business March7 1911. 








RESOURCES— 
Time Loans.-........---..---------- $12,742,860 10 
Demand Loans-..-..-.........------- 4,560,167 04 


$17,303,007 14 
Cash on Hand and with Banks--.-.-.....-........... 6,727,540 73 


United States Government and Other Bonds. .-...... 





Banking House and Lot......--.----...---.---....- 250,000 00° 
30,197,0 

LIABILITIES— ; — 
Casital (paid f@).....0  <«cccccccce $500,000 00 
Capital (earned) .............-...-... 1,500 ,000 00 
tt th. caciucnnadansaengd $2,000,000 00 
Surplus (earned) _.................. 1,000,000 00 
Undivided Profits (earned) -....-.-.-.. 411,390 93 

Total Capital and Surplus Earnings-.-.-..........-.-... 3.411,390 93 

Pit thoncueadosiecbéotionnedeteesossannés 1,425,500 00 

De btdtedhidncateccessddebbddsooooesonnaet 25,360,121 26 


$30,197,012 19 
OFFICERS. 


‘STEPHEN M. CLEMENT, President. JOHN H. LASOELLES, Vice-Prest. 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier. 
HENRY J. AUER, Asst. Cashier NORMAN P. CLEMENT, Asst.Cash. 








—,. 





THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,500,000 


Deposits, $8,500,000 


Resources, $10,600,000 





T. Rowland Thomas, President. 


Robert H. Smith, Vice-President. 


J. Albert Hughes, Vice-President. 


William J. Delcher, Cashier. 


Snowdon Hoff, Assistant Cashier. 


Edwin W. Adams, Assistant Cashier. 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 











CITIZENS CENTRAL 


NATIONAL BANK 


OF NEW YORK 
320 BROADWAY 


Capital, Surplus and Profits Deposits 


$4,350,000 $26,000,000 


EDWIN S. SCHENCK 
President 


FRANCIS M. BACON ZMJr., ALBION K. CHAPMAN, 
Vice-President Cashier 


JESSE M. SMITH, WM. M. HAINES, 
Assistant Cashier Assistant Cashier 


JAS. McALLISTER, 
Assistant Cashier 


2 ACCOUNTS INVITED 














FIRST NATIONAL BANK 


OF JERSEY CITY. 


Statement at Close of Business March 7 1911. 





RESOURCES 


Loans and discounts $4,079,217 03 











Due from banks and bankers--------------------- 2,678,309 15 
Real estate and securities.._..........----------- 1,365,463 99 
re rr rs - -  . eusenaaneeene 550,000 00 
(a atti anf AR RO I a 1,167,259 3&5 

$9,840,249 62 

LIABILITIES, 

ey ee $400,000 00 
Surplus and undivided profits......---------.---- 1,269,828 76 
I oN a te eeainie 378,750 00 
a tt ie Se Rh Ae CN) I 7,791,670 76 

$9,840,249 52 


GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres. 
EDWARD I. EDWARDS, Cashier. 


UNITED STATES 


DEPOSITORY. 








Albany, N. GU. 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business March7 1911. 


MESOURCES. 
Loans and discounts 
U. S. and other bonds 
Banking house 
Cash and reserve in banks 
Due from other banks 


$9,226,724 26 
4,253,756 75 
250,000 00 
7,564,913 02 
5,114,200 97 


$26,399,595 00 


$1,000,000 00 
1,713,362 28 
983,800 00 
22,702,432 72 


$26,399,595 00 





LIABILITIES. 
Capital stock 
Surplus and profits 





OFFICERS. 
ROBERT C. PRUYN, President. 
JOHN E. WALKER, Vice-Prest JAMES H. PERKINS, Vico-Prest. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W. W. BATCHELDER, Asst. Cash. 


Designated Depositary of the United States, 
State of New York and City of Albany 


items on all New York State and New England points handled direct 


Paterson, FR. F. 


FIRST NATIONAL BANK 


Statement at Close of Business March 7 1911.. 


RESOURCES. 


$2,273,475 85 
758,000 00 


$757,789 43 
15,050 





Cash and in banks $3,031,475 85 


Due from Treasurer, U. S 
Demand loans 





1,157 ,286 60 
308,800 00 
9,000 00 


$4,506,562 45 





LIABILITIES. 
Capital stock 
Surplus and profit and loss 





$4,506,562 45 

OFFICERS. 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashiegs. 
W.0O. FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT, Asst. Ch 


DIRECTORS. 
JOSEPH W. CONGDON, 
W. O. FAYERWEATHER, 
W. B. GOURLEY, 
LEOPOLD MEYER, 


ALPHEUS S. ALLEN, 

DWIGHT ASHLEY, 

CHARLES L. ANGER, 

EDWARD T. BELL, 

WILLIAM BARBOUR, ROBERT J. NELDEN, 

JOS. W. CLEVELAND, H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS 











BOSTON’S OLDEST BANKING INSTITUTION. 


INCORPORATED 1792 


THe NATIONAL UNION BANK 
BOSTON 





Capital, $1,000,000 


Surplus, $1,000,000 


Deposits, $10,063,000 





Charles P. Blinn Jr. 
William 8S. B. Stevens 





New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 











Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition March7 1911. 
RESOURCES. 


$10,853,239 12 
300,000 00 


Bonds to secure United States deposits 
Other stocks and bonds 
Due from banks 





LIABILITIES. 
Capital stock 
Surplus fund 
Undivided profits 
National bank notes outstanding 
Due depositors 


11,781,307 33 
Due to banks 


618,455 95 
$16,926,072 25 





WILLIAM SCHEERER, President. 
OZALH.McCARTER, Vice-Pres. JULIUS A. LEBKUECHER, Vice-Pres. 
E.D. FARNSWORTH, Asst.Cash. ARCHIBALD W. CONELIN, Cash. 

WM. C. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 


Norfolk National Bank 


NORFOLK, VA. 


Statement at Close of Business March 7 1911. 


QESOURCES. 
Loans and discounts 
U. S. bonds and premiums 


$3,606,891 38 
1,671,350 00 
238,586 33 
189,062 99 
347,892 66 
1,178,793 465 


$7,232,576 81 





4,570,810 70 
$7,232,576 81 








GALDWELL HARDY, President, 
A B. SCHWARZKOPF, Vice-President. 


E. T. LAMB, Vice-President. 
Ww. A. GODWIN, Cashier. 





WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 


IN EVERY BRANCH OF LEGITIMATE BANKING. é 


ACCOUNTS OF BANES AND BANKERS RECEIVED 








ON MOST FAVORABLE TERMS 





THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 


Statement of Condition March 7 1911. 


RESOURCES. 


Leans and discounts--...-..........-----.-.--..-. $6,015,691 30 











United States bonds and other securities.......-.-.- 2,162.563 85 
DOG BOUNGS. .ccocccccccccccccccceconccsceece * 100,000 00 
Cash and due from banks--.-.-.-....-..-.-.---------- 1,577,045 83 

$9,855,300 98 

*JABILITIES. 

REE nnceaecesssenacececeoseceosscovocasesese $1,000,000 00 
Surplus and undivided profits..-.......-.-.-.---- 864,069 61 
National bank notes outstanding-....--..-.-.-..---.- 860,100 00 
DORON. cccncccccceccoccencccccesesasescesseses 7,131,131 37 

$9,855,300 98 

OBERT W. TAFT, President 


HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 


Collections on points in this State made 
direct and remitted for promptly at low rates 








ATNA NATIONAL BANK 


OF HARTFORD, CONN. 





CAPITAL - - 
EARNED SURPLUS 


$525,000 
900,000 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. O. MORGAN, Cashier. 
H. T. HOLT, Asst. Cashier. 





UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON HARTFORD 


SEND US YOUR BUSINESS 








Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1632. 


STATEMENT AT CLOSE OF BUSINESS MARCH 7 1911. 











RESOURCES LIABILITIES 
Leans and investments_-.............  ..---.__-_.---- Se Ge tC ii ttincccccccesseesecnsnesoorsncesssocs $2,000,000 00 
EE EL a 5,884,577 03 | Surplus and net profits._.....-...--...-----------.---.- 4,450,938 35 
@uchamges for Clearing House__.-.-._.....-.._-_.__.--- es © Crick... scieeenaneeroonesssauaenancnanad 1,074,200 00 
TE I ee eas minrmiieunenniamneeidie 38,517,882 23 
$46,043,020 58 346 043,020 58 
OFFICERS. 
FRANOIS B. REEVES, President. RICHARD L. AUSTIN, Vice-President. 


THEO. E. WIEDERSHEIM, 2d Vice-President. 


JOSEPH WAYNE JB., Cashier. 


CHARLES M. ASHTON, Assistant Cashier. 


Accounts of Banks, Bankers, 


Corporations, 


Firms and Individuals Received, 


CORRESPON DEN OEZSOLICITED. 








ESTABLISHED IW 1853, 
LARGEST BANK IN WESTERN MICHIGAR. 


The Old National Bank 


OF QRAND RAPIDS, MICH. 
Report of Condition March7 1911. 








RESOURCES 
ee mE ee $5,147,258 21 
en untndbobabanade $8,668 50 
Bank building and fixtures...................--. 212,604 74 
United States bonds and premiums-_-............-- 817,020 00 
rr rr Cee. pesosbocsbeasess 629,172 30 
Cash resources: 
Re $957,964 03 
ee States Treasurer....... -. .102 650 
sbabobvoceobeubcdccvoocetuk 459,362 88 as 
1,445,429 41 
8,155 153 16 
LIABILITIES . 
I ea ee $800,000 00 
Surplus and undivided profits (met) ............---- 658,237 74 
I 2 bo Se eee. tL hab bdbockn odemiad 786,102 50 
TEPER TE are eRe po a nn 6,911,812 92 





$8,155,153 16 


OFFICERS. 
WILLARD BARNHART, President. 
OLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GO. F. MACKENZIE, Cashier. - H. A. WOODRUFF, Asst. Ca tier. 


UNEXOELLED FAOILITIES FOR HAND 
LING COLLECTIONS ON GRAND RAPID: 
aND OTHER WEST MICHIGAN POINTS 





! 


THE 


Peoples State Bank 


DETROIT, MICHIGAN 


Condensed Report at the Close of Business March7 1911. 
RESOURCES 











Loans and Discounts...........-.-.-.- $13,698,633 36 
I 4.899, "716 43 
Di ich tiisenuadananacandene 2.21 $25.120,563865 
I 259,060 81 
a 7.013 52 
anking House and Branch eer} ¢ ftw 756.819 08 
Pemecwre ema Pumteres...~ ~~ cccccocccoccccoccee 40,503 
sh on hand and due yo eR eenteR 7,854,141 16 
$34,038,101 55 
LIABILITIES. . 
~& pital Stocks a i ,000 00 
a nl ei eat heb ieee 1'500,000 00 
Uni ivided. Protits (ned RE Hk 2 A BH tM FAM 9,848 39 
mmercial EGR aS $9,171,273 16 
ue to Banks and ‘Bankers maa wes 4,825,241 72 
Savings Deposits _..............__. 16 621,738 28 
30,618,253 16 








$34,038,101 56 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


GEORGE H. RUSSEL, President H.P. BORGMAN Cashier Sav. Dept 
. WwW. O'BRIEN, Vice-Pres. and a hf SMYLIE, . Credits & Aud. 


a Board 1 BODDE, Pr th. Cashier 
GEORGE E. OLA WOSDN, Vice-Pres, CH A 
B. 8 MASON, i View Presi . 

ce- en 
BURNEAMIS Teor een , VeP 
AUSTIN E. WING, Cashier 


CUDMORE, 
GORGE T. COURTNEY, Auditor 



































THE 
oy UNION NATIONAL BANK 
F ARMERS’ ANDMECHANICS’ 
PHILADELPHIA 
NATIONAL BANK. ‘ | 
tatement at Close of Business March7 1911. 
427 CHESTNUT STREET, PHILADELPHIA. RESOURCES. 
ORGANIZED 1807. Loans and Investments.........------..-.--...-- $6,481,511 28 
ao from nana peeococoecocoeeeosoussoeaese 612,751 72 
United States, State and City Depository Cath and reservecnecnsascsccccscesceccccececeze_ 1,608,498 88 
Capital $2,000,000 || LIABILITIEs. $8,926,104 33 
Surplus and Net Profits 1,446,000 po) ea we ececececenecnsesesccecens oe & 
I I ls nlelalainedianbied , 
Dividends Paid 13,127,000 ——_............................. 450,730 00 
HOWARD W. LEWIS,President Deposits.----.--..----------------------------- 7,223,942 56 
° ° en 
HENRY B. BARTOW.Cashier. $8,926,104 33 
JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. W. H. CARPENTER, President. | LOUIS N. SPIELBERGER, Cashier. 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
DIRECTORS: F. ©. HANSELL, Asst. Cashier. 
HOWARD W.‘LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
ORAIGE LIPPINCOTT, 8, P, HUTCHINSON, J. F. McFADDEN, ' 
JOHN F. LEWIS, GEORGE L. FARNUM, GEO. 0. THOMAS, Equipped to handle Accounts of Individuals, 
HENRY C.STROUP, JAS.CROSBY BROWN, G.C. PURVES. Merchants, Manufacturers, Corporations, 
ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND Banks and Bankers. 














| 








THE PHILADELPHIA NATIONAL BANK 


STATEMENT AT CLOSE OF BUSINESS MARCH 7 1911. 



































RESOURCES LIABILITIES 
Loans and discounts -$29 816,684 03 | Capital stock... eee eee eece cece eee $1,500,000 00 
Due from banks.... .. 8,158,315 11 | Surplus and net sree sate 4,017,406 35 
Exchanges for Clearing House... : .. 2,063,882 21 | Circulation sich a ete 649 ,000 00 
BE UE Pe accccgeectneneserneesnersenecesene DE Ue Fe | CITI access cccccecernccencocciesensnecccoconsnnnncs 45,380,975 70 
$51 547,382 05 $51,547,382 05 


LEVI L. RUE, President. 


LINCOLN GODFREY, Vice-Prest. HARRY J. KESER, Cashier. HORACE FORTESCUE, Asst. Cashier. 
WILLIAM S. MADDOX, Asst. Cashier. DAVID W. STEWART, Asst. Cashier. 
DIRECTORS. 
N. PARKER SHORTRIDGE, Chairman of the Board 
RICHARD ASHHURST GEORGE H. FRAZIER EFFINGHAM B. MORRIS 
LINCOLN GODFREY PERCIVAL ROBERTS JR. RANDAL MORGAN 
GEORGE WOOD GEORGE H. McFADDEN R. DALE BENSON 
ALFREIL C, HARRISON EDW. T. STOTESRURY SAMUEL REA 
LEVI L. RUE JAMES F. HOPE ALBA B. JOHNSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 
FOREIGN EXCHANGE BOUGHT AND SOLD. LETTERS OF CREDIT ISSUED. 


| SAFE DEPOSIT & TRUST CO. 
Merchants National Bank OF BALTIMORE 








ee 


ESTABLISHED 1835 














Baltimore, Maryland Chartered 1864 Organized 1867 
DOUGLAS H. THOMAS, Presi at. WILLIAM IN 
; dent. GLE, V.-P. 
3. CLEVELAND WANDS, Asst.cash. JOHN B. H. DUNN, pri Cashier Capital, $600,000 Surplus, $1,800,000 
i . = Acts as Trustee of Corporation Mortgages, Fiscal 
Capital ; $I ,900,000 Agent for Gaeperations ond Individuals, Transfer 
Surplus and Profits 1,046,593 Agent ae8 Sogister. Depositary under plans of 
: reorganization 
Deposits = - - 12,758,000 Acts as Executor, Administrator, Guardian, 
Total Assets - 16,252,000 Trustee, Receiver, Attorney, and Agent, being 


especially organized for careful management and 
settlement of estates of every character. Safes 














DIRECTORS: rented. 
DOUGLAS H. THOMAS, AUSTIN McLANAHAN, 
FRANCIS: it. WATERS, raitee se: Brown & Sons, bankers. | SEQURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
Of Jas. Bonday Jr. om , &o. E 
onan Wane, Wier aay Taday Jr. & Co., salt, te CORPORATIONS AND PERSONS 
sont, olla pane naval stores. OARL RUHSTRAT, 
Of Henry Lauts & Co.; tebacoo | MICHAEL JENKINS, Pres. WALDO NEWCOMER; 
wd. 8. Gittings & Co., bankers. exporters. H. WALTERS, ist Vico-Pres. NORMAN J 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOBMAKER 
AOrPRDIVIDUALS soutien. ageTions & sPeclAcry. | fouNS,NmneaN, He Yo BORER 
CORRES-. (NCE INVITED, , . 


| ANDREW P. SPAMER,; Treas. GEO. B. GAMMIB, Asst. Trea 








THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business March 7 1911. 




















RESOURCES. 
}oans o and SNVESEMORES. cocccccccceccccccessescce 7. aes. 758 37 
7). BOE. caomecagescecccccececcocosecesace 9,902 79 
Exchanges for Clearing House-_-....----...------.-.. ety :299 76 
GE GRE SOO VO< cc cccccccccccccccccccacccoccce 2,585,817 18 
$11,969,778 10 

LIABI 
nn oe sss nvactianeeseousencnse $1,000,000 00 
arplus an poo it STL 2. satiate eeinemionnmenmant 1,177,080 65 
 2abeShhdbodooeshoesadsadesOaboecoecace "990 297 50 
Sie pudbedeeseecadocescenasdeesbagdsooséoode 8,802.399 95 
$11,969,778 10 
JAMES F. SULLIVAN, 
President. 


GEORGE H. EARLE JR., 
First Vice-President. 


GEORGE D. McCREARY, 
Second Vice-President. 
WM. P. SINNETT, 
Cashier. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 


eemecsiemeenmnt 


~J 





CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 











Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 




















Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT OLOSE OF BUSINESS APRIL 29, 1911 


ASSETS— 
I i nk ns wae 
Due from banks and bankers 
Collateral loans 


$1,954,829 73 
5,423,740 01 
21,644,586 71 


14,669,969 41 


~-_——-——-—-—-—- -  - =f He ee ier rlCcrlCUc rl rr lc Or lhc Or lhc Or 








LIABILITIES— ras 
EN a nas cit teehee Oil $2,500,000 00 
EE a a ae 7 OPE ea ee ,500 ,000 00 
Undivided — (less expenses and 
taxes } ny ne A cgudneaankont ean 2,057 ,930 O06 
Dividen Goal aout na a eel 663 00 
Dt diccehuntit a eeeeckenndéddnensee 34,759,539 58 





$46 818,132 64 


OFFICERS. 
E. B. MORRIS, President. 


eG ESE ame meee eee ane 232,774 43 
DP. oc caccsnedeubdiessdodbbad 2,891,959 58 
EEE nn bwndwachessntoesacteoend 272 77 

$46 818,132 64 
W. N. ELY, Vice-President. 


CHAS. J. RHOADS, Vice-Pres. and Treasurer. 
GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, "Trust Officer. 


A. A. JACKSON, Vice-President. 

E. 8S. PAGE, Secretary. 

SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real ‘Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS 











Atlanta, Ga, 


Atlanta National Bank 


Statement of Condition (condensed) March 7 1911. 














RESOURCES. 
on ae saeemennonaennnt $5,161,182 44 
Sen a ae a a a a 644,418 75 
Other beads and stecks.........ccccccccccccccece $52,243 70 
I Ce oe Ri i a ee de ee mamonenhni 723,363 24 
Safety deposit vault, furniture and fixtures-......--. 30,981 45 
Due from U. S. Treasurer--...-----. 25,000 00 
Sl OI Sia cdbbeccteccetcdhooucese 443,067 52 
Py Ge WE nc ccsoccentosodane 1,605,396 23 
2,073,463 75 
$8,985,653 33 
LIABILITIES. 
EE $1,000,000 00 
Surplus and undivided profits..................-.- 1,053,003 35 
GG cdiuininndidewititkteneedebabuedseoeosnes 500,000 00 
ETRE ce IR ape Era INS IN, ew tAS ep ny een 6.432.649 98 
$8,985,653 33 
OFFICERS. 
CHAS. E. CURRIER, President JAMES S. FLOYD, Vice-President 


F. E. BLOCK, Vice-President JAMES D. LEITNER, Asst. Cashier 

GEO. R. DONOVAN, Cashier J.S. KENNEDY. Asst. Cashier 
DIRECTORS. 

F. E. BLOOCE, 

JACK J. SPALDING, 

W. F. WINEOCOFF, 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


0. E. CURRIER, 
E. H. INMAN, 
JAS. S. FLOYD, 


A. R. SWANN, 
A. THORNTON, 





Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 


Statement at Close of Business March 7 1911. 





RBSOURCES. 
Leams and Imvestments.................-.----.. $4,867,757 86 
er a cneebebuaseceuece .670 82 
Exchanges for Clearing House........-..........- 482,025 49 
I i sn ill 1,245,985 63 
$7,573,439 82 

LIABILITIES. 

a ee, aN ,000 

Surplus and Net Profits...................-...-. 818,497 47 
a A a ll i 495,100 00 
> SERRE ER ag ie Me ag a ea age nn 5,759,842 35 
$7,573,439 82 


A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 2d Vice-Pres. 
H. D. McCARTHY, Cashier. 
EDMUND WILLIAMS, Asst. Cashier. C. LEHMANN, Mer. Foreign Dept. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Issued 
available in all parts of the world. 


Correspondence with a view to business solicited. 








Augusta, Ga. 


GEORGIA RAILROAD BANK 


AUGUSTA, GEORCIA 


- $600,000.00 
200,000.00 


Capital - - 
Undivided Profits - 





JAOOB PHINIZY, President 
WILLIAM A, LATIMER, Vice-President 
OHAS. G. GOODRIOH, Oashier 
RUFUS H. BROWN, Asst. Oashier 





WE INVITE CORRESPONDENCE 


Collections handled on best terms consistent with 
good banking. 


Charleston, S. C. 


PEOPLE'S NATIONAL BANK 


OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 








Capital, - - - $500,000 
Surplus and Undivided Profits, 169,000 





R. G. RHETT, President 


E. H. SPARKMAN, Vice-President E. P. GRICE. Cashier 





TRANSACTS A GENERAL BANKING BUSINESS 





Collections Handled at Best Rates. 
ESpecial inducements given for out-of-town accounts. 





CORRESPONDENCE INVITEP., 











FIRST NATIONAL BANK 





OF PHILADELPHIA 





J. TATNALL LEA 


President 


WILLIAM A. LAW 


1st Vice-President 


KENTON WARNE 
2d Vice-President 


HARRY J. HAAS, Asst. Cashier 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 

















L. G. MULLER, 
Pres'dent 


H. A. PLANZ, 
Vice-Pres. & Treas. 


Federal 
Bank Note Company 
Chicago 


620-626 Federal Street Telephone Harrison 2959 





Steel Plate Engravers—Lithographers 





Producing High-Grade 
Municipal and Corporation Bonds, 
Stock Certificates and 
other securities 











DIRECTORS 
Arthur 5, Reseom Byrd Douglas a at P. be auour 
° ° ° fe ohnson Bransfor . M. Neely 
Estimates and Designs Furnished Hhos: Robinson Richard C. Plater James B. Richardson 
Leslie Cheek Overton . Ww. ty 
aa John M. Gray Jr. R. W. Turner Robt. J. Lyles 





COLLECTIONS 


This bank is well known throughout the South for 
the completeness of its collection facilities, returns being 
made not only promptly but also economically. Banks 
and bankers are invited to send their Nashville items 
to the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCK- 
HOLDERS’ LIABILITY $2,800,000 
TOTAL RESOURCES OVER 
$7,500,000 


OFFICERS. 


N. P. LE SUEUR, Cashier. 
CHAS. H. WETTERAU, Asst. Cash. Ff 





W. W. BERRY, Pres. 
A. H. ROBINSON, Vice-Pres. 

















City National Bank =Knoxville 


Statement of Condition March7 1911. 
RESOURCES 











LOOES 2c cccccaccccecccceceececoceseseccceccess $2,025,100 91 
United States bonds-.......-----.------~-.------.- 549,000 00 
Overdvafts .. ......--- 2-22 oon ne eo oe ooo eee 10,122 86 
Bankiag heuse. real estate and stocks owned--.--.--.. 163'834 69 

Cash: 

» wi ts and with 
ey ee eee ee et 1,206,248 00 
$3,954,306 46 
RIABILITIES 

Capital paid in-.-...-.....-----------~-.---.--.----- $500,000 00 
Sarplus and profits, met.------------------------- 120,895 91 
Currency outstanding-------.------------------- 500,000 00 
Certificates ef deposit for borrowed money-.-----.-- 300,000 00 
Depedlts....cccncccccccccccccccccceccccccccoccoe 2,533,410 55 
$3,954,306 46 


WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
0. H. EDMUNDS, Assistant Cashier. 


UNITED STATES DEPOSITORY. 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULE 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 








Capital Poe < - $600,000.08 
Surplus and Undivided Profits $799,640.00 
Deposits - - = = $6,657,686.00 
Total Resources - = $8,652,116.00 





Ww. C. DIBRELL, President. J. H. FALL, Vice-President. 
WALTER KEITH, Vice-President. J. 3S. McHENRY, Cashicg 
G. W. PYLE, Asst. Cashier. C.H. LITTERER, Asst.Cashier 





Tennessee business handled on 
favorable terms. Superior collect- 
ing facilities throughout the State 


Correspondence Invited. 























INCORPORATED 1900 
Franklin Natt 1 Bank 
BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF {BUSINESS MARCH 7, 1911. 

RESOURCES. LIABILITIES 
Loans and discounts.................-..-..++0--- $24,593,174 42 | Capital .......... oat $1,000 ,C00 06 
I CEN SID ia recsecsnisnechcstehepsininntdecalonen 5,279,312 22 | Surplus and net profits 2,822,047 43 
Gash and reserve...................-.....---2c000-e- 7,527,551 43 | Circulation.. : 539,600 00 
Exchanges for Clearing House................ 5 7o) eee Be | en 34,739,655 74 








$39,101,303 17 


J. R. McALLISTER, President 


J. A. HARRIS JR., Vice-President 
L. H. SHRIGLEY, Assistant Cashier 








$39,101,303 17 


E. P. PASSMORE, Cashier 
J. WILLIAM HARDT, Assistant Cashie 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 

JAMES 0. BROOKS 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
WILLIAM F. HARRITY 


EDWARD B. SMITH 

HENRY TATNALL 

J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 


EDWARD T. STOTESBURY 
HENRY C. FRICK 

PERCY C. MADEIRA 
JOHN B. THAYER 

E. P. PASSMORE 


J A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS J. CLOTHIER 
C.S. W. PACKARD 
CARLTON YARNALL 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








The Fourth Street National Bank 








STATEMENT AT CLOSE OF 
RESOURCES 


LOANS AND DISCOUNTS 


$36,794,119 42 
DUE FROM BANKS 


EXCHANGES FOR CLEARING HOUSE.........-.-.... 
CASH AND RESERVE 


7,381,359 95 
2.542 ,081 28 
12,519,895 09 











PHILADELPHIA. 
BUSINES88 MARCH 7, 1911. 
LIABILITIES 

CO iA SESE BR AE GN TENA LTE $3,000,000:00 
SURPLUS AND NET PROFITS.-_-_-__..------------4---- 6,499,388 89 
iii ar cia aa alin aie aia! 2,963 000100 
le deta etl alae ene aa NSS? 46,775,066 86 

$59,237,456574 


$59,237,455 74 


— en ee ee ee rm 


_—_——_— 


SYDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 
B. M. FAIRES, Vice-President. 


FRANK G. ROGERS, Vice-President. 
R. J. CLARK, Cashier. 
W. A. BULKLEY, Assistant Cashier. 


W. K. HARDT, Assistant Cashier. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 








10 





The People’s Bank 


OF MOBILE, ALA. 


Capital, - - $150,000 
Surplus and Profits, | 680,000 
Deposits,  - - 2,200,000 


Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 





J. W. WHITING, President, 
JAS. W. LITTLE, Vice-President and Cashier. 
B. W. PADGETT, Assistant Cashier. 





Special Rates and Facilities for Collections on 
Mobile and all Southern Points. 


We Solicit Business on Banking Principles 





Birmingbam, Ala. 


NO INHERITANCE TAXES IN ALABAMA 
Forbidden by Constitution of the State 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 
Capital $1,500,000 Surplus $1,400,000 


Desires to call attention to its new fire and burglar-proof STEEL SAFE 
DEPOSIT VAULT, which it believes to be the largest and strongest in the 
South. The vault was built by the Herring-Hall-Marvin Safe Company 
and is equipped with two Round Doors, and is the finest example of their 
work. Boxes in this vault can be rented from $5 to $60 per annum, accord- 
ing to size. For the convenience of out-of-town box-holders the Bank will, 
if desired, RECEIVE SECURITIES AS A SPECIAL DEPOSIT, GIVING 
ITS SPECIFIC RECEIPT THEREFOR, STATING THE NUMBER OF 
THE BOX IN WHICH THE SECURITIES ARE LODGED. There are 
no inheritance taxes in Alabama, as they are prohibited by the Constitution 
of the State. Correspondence invited. 








G. HARDING, Pres. 


P. J. H. WOODWARD, Vice-Pres. 
H. BARR, Vice-Pres. 


Ww. 
- J. THOMAS HOPKINS, Cashier. 








The Corn Exchange National Bank 





OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS MARCH 7 1911. 

















RESOURCES LIABILITIES 
IME EE a ae $3,654,505 57 eatin hnonnesenne .--- $3,000,000 00 
Dt? Ph Kcecantcadsnnnddidhdawtie ’ 8,049,331 18 SU b ie etinticeabetibeneeennneecoouesoes 5,000,000 00 
.703,8386 75 | UN 1} ne tin eh eS etd Eeseesesonso 666,407 32 
van EE ee ae ee 1,984 83 | CIRC BATION ih. ieee ddidenndsesdoocauesceoe 1,063,997 50 
7 i cckccaccgubeeeennoses xeon 1,700,000 00 | DIVIDENDS UNPAID---------.----------_----------- 404 00 
eee alana ecm idl emuneeweweed 2,243,088 48 | DEPOSITS/BANKS AND BANKERS..----- $31,094,120 39 
tt i, 66.eccaneceetoocettinntitie: , 2,000,000 00 INDIVIDUAL ~-..------------ $0,492,420 25 
itn hie nee nennecessee $12,184,358 61,586,640 64 
KS FOR CLEARING HOUSE.-.----- 2,049,678 04 
, Ss 4 nis nein and wen canes e 9,187,452 39 
FROM TREASURER UNITED STATES 247,000 00 
23,668,489 40 
$71,317,349 46 $71,317,349 46 
OFFICERS. 
ERNEST A. HAMILL, President. JOHN C. NEELY, Secretary. 
CHARLES L. HUTCHINSON, Vice-President FRANK W. SMITH, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. J. EDWARD MAASS, Asst. Cashier. 
D. A. MOULTON, Vice-President, JAMES G. WAKEFIELD, Asst. Cashier. 
B. GC. SAMMONS, Vice-President. 
DIRECTORS. 


CHARLES H. WACKER 
EDWARD B. BUTLER 
CLARENCE BUCKINGHAM 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE. 








MARTIN A. RYERSON 


BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT. 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 
EDWIN G. FOREMAN 
FREDERICK W. CROSBY 


CABLE TRANSFERS. 








| 


Denver, Col, 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS MARCN 7, 1917, 











RESOURCES LIABILITIES 

L@ANS AND DISCOUNTS..................-0.....20- 9P.SOD.200 D6 5 CARAS. TOE, cccccnsceceodencenccocconcccocusace $1,000,000 00 
STOCKS, BONDS AND SECURITIES-.-..-......-.....-- Se eS pci cn cconccdéenabucecocsereneqecenesoece 962,845 55 
|S ue 550.658 GR 1 CHRCULATION cccccccccncccnsccccscccccccccccccecscs 976,200 00 
FURNITURE AND FIXTURES..-.....-.-..-.--.--2._- ee ee 2 EE cn ccndaobondedesebeceeessoosnascosoneteos 18,048 ,701°96 
U. $& BONDS CIRCULATION AND DEPOSITS..-.-.-.-.-_- 1,400,000 00 
Bee Ceres DANES. .ccccccccccccccccccceccccccccce.. 4,553,068 94 
CASI ON HAND-.......-............-........-....-.- 3,730,233 34 

$21,007,747 51 $21,007,747 61 

OFFICERS 


THOMAS KEBLY. Vice-President 
Fr. G. MOFFAT, Cashier 
C. Ss. HAUGHWOUT, Assistant Cashier 


D. H. MOFFAT, President 


J. C. HOUSTON. Assistant Cashier 
F. J. DENISON, Assistant Cashier 
G. M. HAUK, Auditor 


DIRECTORS 


D. H. MOFFAT 
THOMAS KEELY 
F, G. MOFFAT 


THEO. G. SMITH 
C. S. HAUGHWOUT 
J.C. HOUSTON 


GERALD HUGHES 
C. M. MacNEILL. Colorado Springs 
SPENCER PENROSE, Colorado Springs 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF OREDIT. 





II 


Fort Worth, Teras, 


Fort Worth National Bank 


FORT WORTH, TEX. 


Report of Condition March7 1911. 








| Whitney-Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business March7 1911. 














RESOURCES. RESOURCES. 
Loans and overdrafts.................-....-.-..-. $2,744,817 59 Ee aseneenseoe $9,782.39 
en ceneminmindeeiibtibe 150,000 00 U. S. Bonds to secure ia — weno renee eee---- i, ‘510, oes 
United States bonds........-------------------- 30000000} U.S. Bonds fo secure U. Toeticeecesenesnnepeeesen 60°76 
Cash and exchange.............-.-.---..--.----. 2,226,125 80 Other Bonds an md Securities..........-.-cccccccccse 420, 
urniture and PERGNGG. «cceeeeerese@te 1,777,870 88 
$5,420,943 39 Due fou Gaaee and Treasurer. -32,665,638 04 
Ee Se ee ee eee eee ee en —— 4,632,81608 
Eg Cae nee alee oe a $500,000 00 Keel 
eres GG GION e cccccccecccesncoceseseoosoce 727.869 19 BEE 20ehss bse nesnenein se saaenmessonenone $18,454,479068 
CCA ERE ATURE i: 2H, Capital Stock Paid in_.......--.-.---.$2,500,000 00 
Deposits— I nec ne eame 1,500, 
TEESE epee ene $2,458,129 94 Undivided Profits.....-.-.-------.---- 198,571 3 
SPS ee 1,454,494 26 1'489/697160 
———— es ooo eee 
Ue er i a a a oak ek $18,434,479948 


OFFICERS. 
K. M. VAN ZANDT, President. 


N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash. 
BLMO SLEED, Cashier. W. M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FAOILITIES. 


CHARLES GODCHAUX, President. 
FRANK B. WILLIAMS, Vice-Pres. 


SOL WEXLER, Vice-Pres. 

HARRY T. HOWARD, Vice-Pres. 

JOHN E. BOUDEN Jr., Vice-Pres. 
Cc. L. BAISLEY, Mar. For. Ex. Dept. 





JOHN B. FERGUSON, Cashier. 
CHARLES M. WHITNEY, Vice-Pres. E. H. KEEP, Assistant Cashier. 
MAURITZ PYK, Assistant Cashies. 
N. BE. BERTBL, Assistant Cashies. 
JNO, L. COUTURIER, Asst. Cash. 





















HE FIRST NATIONAL 
BANK OF CHICAGO 


Jas. B. Forgan, Pres. Chas. N. Gillett, Vice-Pres. and Cash. 
Capital and Surplus, $20,000,000 


HIS Bank, with a department especially 
qT organized to take care of Bank Accounts, 
invites the business of conservative Banks 


and Bankers with the assurance of satisfac- 


tory service and agreeable relationship. 


Division F. (Banks and Bankers) 
August Blum, Vice-President Joha F. Hagey, Asst. Cashier 

















_—— 


° OLDEST BANK IN CHICAGO 
Report ef the Cenditien of 


The Merchants Loan and Trust Company 


Of Chicago, at the Commencement ef Business, March 8, 1911 

















RESOURCES LIABILITIES 
Loans and Discounts. , ‘ ‘ $29 536,129 05 | Capital Stock ; ; ; : $3,000,000 66 
Bonds and Mortgages , : 9,518,464 05 | Surplus Fund ; , , 5,000,000 0@ 
Due from Banks : $20,201,677 37 Undivided Profits . : 1,110,397 && 
Cash and Checks for Clearing Reserved for as Interest and Taxes 159,596 08 
House ‘ 7,811,770 29 28,013,447 66 | Deposits : ‘ ; ‘ : 57,798,047 16 
$67,068,040 76 $67,068,040 76 


GENERAL BANKING 


Accounts of Banks, Merchants, Corporations and Individuals solicited. 


DIRECTORS 


WILLIAM A. GARDNER THIES J. LEFENS 
EDMUND D. HULBERT CYRUS H. McCORMICK 
CHAUNCEY KEEP JOHN S. RUNNELLS 


OFFICERS 


P. C. PETERSON, Assistant Cashier 
C. E. ESTES, Assistant Cashier 
LEON L. LOEHR, Secretary and Trust Officer é 

F, W. THOMPSON, Mer. Farm Lean Department 2 

H. G. P. DEANS. Maer. Fereign Departmen? 


ENOS M. BARTON 
CLARENCE A. BURLEY 
ELBERT H. GARY 


EDWARD L. RYERSON 
ORSON SMITH 
MOSES J. WENTWORTH 


ORSON SMITH, President 
EDMUND D. HULBERT, Vice-President 
FRANK G. NELSON, Vice-President 
JOHN E. BLUNT JR., Vice-President 
as J. @. ORCHARD, Cashier 





ef 
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National Bank of Kentucky 


LOUISVILLE, KY. 
Established 1834 
OLDEST BANK IN KENTUCKY 
Report of Condition at the Close of Business March7 1911 











RESOURCES. 
Leans and Discount... <ccccccocccccnsccecocascce $5,814,116 38 
U. S. Bonds and other Bonds and Stocks-.....-.----.. 2,737,720 60 
Ment Betatt.cccccccccccccececcecsousecesscecese 60,962 00 
Dee Grogs BeGS. << cc ccccccccceccccccccesccecece 2,062,190 34 
BR, Beak TS Shs EERE OSE eRe epee eo 955,178 20 
nn nena eee ase derneeneseanoenbens $11,630,167 52 
LIABILITIES. 
Pi ncss . ssaqucesooaseeseoseaooans $1,645,000 00 
Dl j0nd enone Seeeegeooeeseneeensoeoesagnn 1,000,000 00 
tt ih. oc vchpnnnnacheeneseeoeeenead 360,329 86 
i ii. ceabchnesbhadbadane ab ednpbud 4,883 47 
Dh Dcasnaencaseeeheoneeoueaseessestoees 1,580,000 00 
tt nA t¢hbadeddkatiddieddbddadbdeddacd 25.000 00 
Dt Hb koabtebitbingoaentnindans dceahebeetconnee 7,014,954 19 
Pendond eseensdbhd dba mena enemennne $11,630,167 52 


OFFICERS. 
OSCAR FENLEY, President. 


J. M. ATHERTON, Vice-President. 
H. D. ORMSBY, Cashier. 
D. W. GRAY, Assistant Cashier. 
T. J. WOOD, Assistant Cashier. 


Items on Kentucky and Southern Indiana especially invited. 


J. 
‘FRED FAHNLEY, 24d Vice-Prest. 





indianapolis, nd. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Condition March 7 1911. 











RESOURCES. 
SEED. atdntnabénauccecccccecscesosnseceonccece 489, 
ae Medes Bente -~------7--<-o"-- weno soe +o eee ane os 
City of fs edn og Marion and other county bonds. 1,593,080 75 
ash Resources: 
bonds to secure deposits. .-.- $61,200 00 
Due from banks.....-....-.---.- 1,456,344 19 
Due from U. S. Treasury--.-...~..-- 7, 
Cash (Gold, $404,565 00)........- 861,255 74 
2,386,349 93 
$8,398,562 84 
LIABILITIES. 
eS a a Ne eR SN $1,000,000 00 
Surplus fund and profits................-....... , 20 
Na -— Be, SE. ncccccennccvecsoseoasts 929 50 





$8,398,562 84 
OFFICERS. 


O. N. FRENZEL, Presiden 
P. FRENZEL, Vice-President. O. F. FRENZEL, Cashier. 


J. P. FRENZEL JR., Asst. Cashies. 


DIRECTORS. 
James F. Falley, Albert Lieber, John P. Frenzel, 
Frederick Fahniey, Paul H. Krauss, Otto N. Frenzel, 
Henry Wetzel. 


We make a specialty of collections in this State and vicinity. and remit ea 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 








THE CONTINENTAL 





NATIONAL BANK 


AND COMMERCIAL 





OF CHICAGO 





CAPITAL, a 


SURPLUS & PROFITS, 


$20,000,000 
$10,000,000 





GEORGE M. REYNOLDS, President 


E.S. LACEY, Chairman of Advisory Committee 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 
WILLIAM C. SCHROEDER, Secretary 
NATHANIEL R. LOSCH, Cashier 


HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBUR HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
RALPH C. WILSON, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 
FRANK L. SHEPARD, Auditer 


H. LAWTON, Mgr. Foreign Dept. 


























RESOURCES. 


oon eee cw wee ewww ww wcccccewccecccce- one $18,376,396 63 
1,111,000 00 
10,219,098 39 


LOANS 





See ee ee ee $29,706,495 02 


JOHN A. LYNCH, President 
R. Kk. McKINNEY, Cashier 
W.B. LAVINIA, Assistant Cashier 











| 
Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS MARCH 7, 1911. 





OFFICERS. 


W.H. HURLEY, Assistant Cashier 


LIABILITIES. 
CAPITAL STOCK PAID IN-cccccccccce-------ee $2,000,000 00 
eee errr 1,328,007 65 
CURRENCY IN CIRCULATION.----------------- 1,009,000 00 
RESERVED FOR TAXES.-.---------------------- 35,000 00 
i Pn . cccascueaneeneseeseseqeescosce 29,000 00 


DUE DEPOSITORS-.-------------------------- 25,305,487 37 
TOTAL .--------------------------------+- $29,706,495 02 





W.T. FENTON, Vice-President 
O. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier 









































Cleveland, Obio 
THE 


Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 


Seeks new accounts and desires to meet 
or correspond with those considering new 
banking connections. 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
E. R. FANCHER 


Assistant Cashier 
Ww. E. WARD 


Assistant Cashier 
E. E. CRESWELL 


J. F. HARPER 
Cashier 
G. A. COULTON 


Assistant Cashier 
W. C. SAUNDERS 
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Fifth-T hird National Bank 


of Cincinnati 


Statement at Close of Business March 7 1911. 
RESOURCES. 


$15,314,642 48 

U. S. "Bonds and ‘yom. swdiiedgudéundcdcccecesqucbeseoun 1,407 852 41 

Other Bends and Securities._..----.---.--------------- 1,724,687 82 

Banking House, Furniture ana PD os caesitices cisiisiniiah nite etait tain 000 00 
LE li taan tein weit eddvcchowen $2,266,145 45 





6,452,531 79 
$25,299,714 45 











LIABILITIES 
it tne, es eee tpipeaiem tine $3,000, 
Se PEED. sn cocnsebesaencactocce 1,530,135 12 $4,590,185 18 
Sc obb enesncsccscousseusurosoourtaseseususbs ,198,597 560 
is 2h Sh ab obhnresccceseensosesoonusessenwtodbuaes ,750 
Reserved I. Jas pn cic ciselrtn tariig ts baie Gin darividr ex telev este ele aidan 21,247 438 
Deposits: 
ndividual Deposits...................- $9,337,210 10 
Dh iocdnassakteonnababneodee 9.164.735 30 
5. Deposits biccadancdsenssocehaneces 00, 





18,701,984 40 


$25,299,714 45 
CHARLES A. HINSCH, President. MONTE J. GOBLE, Cashier. 
WILLIAM A. LEMMON, Vice-Pres. CHARLES T. PERIN, Asst. Cash. 
EDWARD A. SEITER, Vice-Prest. CHAS. H. SHIELDS, Asst. Cash. 
FRED. J. MAYER, Asst. Cash. L. E. VAN AUSDOL, Asst. Cash. 


| DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT 
| STATE OF OHIO. CITY OF CINCINNATI. 











FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION MAROH 7, 1911 








RESOURCES 
Loans and discounts $20 325,365 16 
Overdrafts 1,264 19 
U.S. and other bonds............................ 3,215,795 60 
Real estate 





780,000 00 


Gash and due from banks 11,431,040 16 





$35,753,465 11 


























LIABILITIES 

Capital stock .. $2,500,000 00 
Surplus and undivided profits 1,390,400 82 
Circulation . 1,297,797 50 
Deposits .. snictioal 29 482 266 79 
Reserved for Taxes.......................---------. 7 ,000 00 
I i ccntinons 976,000 00 
Provident reserve fund.......................----- 100,000 00 

$35,753,645 11 


JOHN SHERWIN, President 


THOS, H. WILSON, Vice-President A. B. MARSHALL, 2d 


Vice-President FRED, J. WOODWORTH, 8d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 


Assistant Cashier 
JOHN R. GEARY 


JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 


Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business March7 1911. 


RESOURCES. 
Ree Oe Memes. ..oncccctoonccececeesesosencs $7,619,998 15 
DEED. acudecedetesondhecdaessdonuonusceoce 5,071 74 
ih... 4. cn seeeasennamaaqunedes 100,000 00 
St ll nnpnaceooesetecesbeoeseosenrenenses 312,275 00 
CASH AND DUE FROM BANKS..--.-..--.-------- 4,023,400 37 





$12,060,745 26 





Pe S0OGe. .. . vcocdabsenedseoasesscoucesouence $1,250,000 00 
Dh cicpacbedcedeadsoousseueseseueededwsucse 400,000 00 
Sees Bees... cccccuccccnccosssncesoscossus 137,631 71 
PE. ccc bcdesdddocdbecdéoodsecébesosoocees 98,600 00 
evens weeks... .coccceeccccecenccecessoacese 175 00 
Pr i Se... occemeeneseeoensaseseoecece 27,500 00 
2 cn en eundsaeceebsonesiuedebbénbnne 10,146,838 55 

$12,060,745 26 


OFFICERS. 
WILLIAM A. HEATH, President. 


G. A. RYTHER, Vice-President. G. F. EMERY, Cashier. 


A. W. AXTELL, Asst. Cashier. H. E. HERRICK, Asst. Cashier. 
DIRECTORS. 

J. Ogden Armour G. A. Ryther Halsey E. Poronto 

Samuel Cezzens James H. Ashby J. A. Spoor 

Arthur G. Leonard W.A. Heath Edward F. Swift 


Edward Morris Charlies M. Macfarlane 


The 


Omaha National Bank 


Omaha, Neb. 


Statement at Close of Business March7 1911. 
RESOURCES— 

ans and Discounts 

te menebonba 

Bonds, for Circulation 

Stocks and Bond ds 

pants 





kikaon coche cnatneese ctbeenee $6,799,882 14 
1,618 04 
780,937 50 
677 ,507 92 
000 00 


ruraifure aad Fixtures 











Bonds for D osit ao | ee ee oe 
Dae from Banks on Approved Reserve 
ee i en mci 4,162,592 45 
OT eR Rac ane eR Ea 1.415.164 54 
Due from U. ¢ OE” OER $7,500 00 6,031,494 49 
$14,391,440 09 
LIABILITIES. 
casital OE RER TONE SRR CS AE EE SE Sy Re $1,000,000 00 
pergeus Pe RU RRA aE SARIS GT REE a ae eS 200 ,000 
ivided Profits ee a 399,360 06 
cna nN ,000 
A CR el ea ant ane eres 12,042 ,080 0S 
$14,391,440 09 
J. H. MILLARD J. DeF. RICHARDS 
President Cashier 
WM. WALLACE FRANK BOYD 
Vice-President Assistant Cashier 
W. H. BUCHOLZ B. A. WILCOX 
Vice-President ey t Cashier 
WARD M. BURGESS EZRA 
Vice-President Assistant Cashier 








Special Collection Facilities for Nebraska 
and the Northwest 
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MECHANICS"“AMERICAN 
NATIONAL BANK 


St. Louis. 


Report of Condition March7 1911. 


















ee ncaa eceneeooesenacsoesanes $16 518 ote rt 
eB. bonds rey Ser rnenanccannreeseonne Te 0:000 00 

OM TUNG... .<--n neem meeeeeeeeeeeeses ° 
ds = pty . S. depesits............-.-...-- 1,000 00 
ther “AL at a CS a 1,797 827 04 
oad tt .aeesesenenes 37704 938 i7 295,252 52 

Cash— With benks..--.------------ 99-06-0889 37 

14,964,015 94 
ILITIES $41,280,040 45 
eee rey. 
ties 2 --2aa--c22cc20nescnevasevoeewores 1984 200 00 
ee... eee 
$41,280,040 45 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALEER HILL, President 
JACKSON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashier 
FRANE O: HICKS, Vice-Prest. CO. L. ALLEN, Asst. Cashier 
BPERON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier 
J. 8. GALFEB, Cashier Oo. L. BOYE, Asst. Cashier 


timate 











ES Se Ta a ee $19,958,867 60 
I i ieniae ,209,138 91 
U. S. Bonds and premiums _...................... 2,370,045 63 
Sc Ey Ss A ae ey 950,000 00 
Ds Pibbdbacabdbetieshenadenamcmnneannemnddds 19,993,822 58 
LIABILITIES. woe 
SR een 2 Pee Se ee ee RN $2,000,000 00 
Se Ce Oo  atiatibemnabont 2,147,785 90 
Circulation..... Dittiadnnnheedidieaar ti enbennnanlie 1,987,397 50 
Deposits..... intdbeondbaseadbooooe peescanesomne 38,346,691 32 
$44,481,874 72 


C. H. HUTTIG, President, 
G.4W. GALBREATH, Vice-Pres. 
- R.S. HAWES, Vice-President. 
T. WRIGHT, Vice-President, 


J. R. COOKE, Cashier, 
D’A. P. COOKE, Asst. Cashier. 
H. HAILL, Asst. Cashier. 
E.C. STUART, Asst. Cashier 


ACCOUNTS SOLICITED 











i cetemddenunedmennetataaine 





MISSISSIPP] VALLEY TRUST COMPANY 


ST. LOUIS 
CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS MARCH 7 1911. 


RESOURCES. 
Loans— 
I i tan ee nein $5,082,4 
, a eeneeoeee ndnaetiabuines 8,244,574 +H $13,327,070 88 
I I a i i he ie me 7.976.759 62 
ST sttniin ie etter eehidibeOtnnaeee 34,805 23 
TL. ‘Sidi itiein a nneeemmonnnneenbewes 52 
ety 9p eE aaa 72,000 00 
CASH AND EXCHANGE— 
In Vaults (Cash) ..........-.--- $1,716,779 79 
th Other Trust Companies and 


eee 4,772,450 16 _ 
Checks ond Other Cash Items... 228,293 48 ~ 6,717,523 43 
SE Sn nn tenendmadngnanmoueiniell 38.836 50 


$28,167 ,431 18 








LIABILITIES. 
EE ES” i Ce a ee , ’ 
Sarplus a and Undivided Profits..............-.. 5,665,682 42 
eed a ee NT 12,472,791 20 
tt Mine hei enoaneeeneues 2.2 : 3 
ED Dinh cee eee mithaued On 4,684,846 93 19,420,422 52 


Reser > for Interest on Savings Deposits... .-.-- 36,000 


2 is Kcnenenehdntieseebhameeeune 18,429 24 ~— 
PD DECRSEERORS .ccocccccccceccocceseseseo 2,897 00 4 
iccnanannaadheneeagndmunes 24.000 00 = 





$28,167,431 18 


OFFICERS 
JULIUS S. WALSH, Chairman of the Board 


BRECKINRIDGE JONES, President and Counsel 
JOHN D. DAVIS, Vice-President 

SAMUEL E. HOFFMAN, Vice-President 
WILLIAM G. LACKEY, Vice-President 
HENRY SEMPLE AMES, Vice-President 
FREDERICK VIERLING, Trust Officer 

WM. McC. MARTIN, Asst. Trust Officer 
JESSE H.* ©“KEEBAUGH, Asst. Trust Officer 


JAMES E. BROCK, Spesohery 

. LYLE, Assistant ecretary 
IBBOTSON, Asst. Secretary 
C. HUNT TURNER JR., Asst. Secretary 
LOUIS W. FRICKE, Asst. Secretary 

E. J. KROPP, Assistant Secretary 
JAMES H. GROVER, Bond Officer 
FRANK C. BALL, Safe Deposit Officer 


GEO. KINGSLAND, Real Estate Officer 
DIRECTORS 


HENRY SEMPLE AMES CHARLES CLARK 
GNELL 


WILLIAM BA HORATIO N. DAVIS 
JOHN I. BEGGS JOHN D. DAVIS 

EUGENE H. BENOIST AUGUSTE B. EWING 
JAMES E. BROCK DAVID R. FRANCIS 


MURRAY CARLETON E. HOFFMA 


Ss. N 
BRECKINRIDGE JONES 





WILLIAM G. LACKEY 
W. J. McBRIDE 
NELSON W. McLEOD 
SAUNDERS NORVELL 
ROBT. J. O’REILLY, M. 
WM. D. ORTHWEIN 


HENRY W. PETERS 
H. CLAY PIERCE 
HENRY S. PRIEST 
AUGUST SCHLAFLY 
R. H. STOCKTON 
JULIUS S. WALSH 
ROLLA WELLS 


D. 





BOATMEN’S BANK 


ST. LOUIS 





Oldest Bank in Missouri 
ORGANIZED {1847 





Capital—Paid in............. 
Capital—Earned 


$400,000 00 
ipicialinnnsdiatie [ 600,000 00 





ee $2,000,000 00 
Surplus—Earned .................. 1,000,000 00 1,000,000 00 


UndividedProfits................ 600,000 00 600,000 60 





WE CAN SERVE YOU WELL 





PWARDSEWHITAKER, President 
* MURRAY CARLETON, Vice-President 
WM. H. THOMSON, Vice-President 
E. M. HUBBARD, Cashier 
EDGAR L. TAYLOR, Asst. Cashier 
C R. LAWS, Assistant Cashier 


———=— 








St. Fosepb, Mo. 
THE 


Tootle-Lemon National Bank 


ST. JOSEPH MO. 
SUCCESSOR 
TOOTLE, LEMON & CO., Sankers. 


Statement at Close of Business March7 1911. 


RES: URCES. 
$1,877 ,494§33 





i od ime eebeneeeie 181,000 00 
in oe wn dis mill 10,866 60 
sn eee eeneneneaee 2,069,805f62 
re nn enn eseeenenceeeneseunent 349,481 94 
Five per cent redemption fund with U. S. Treasurer. 9,000 00 

$4,497,648 49 

LIABILITIES. 

en Me Oh... a acsnceduesenenessuooase $200,000°60 
Surplus and undivided profits............-....--- 177,324°61 
SERIO. ccstmdsccsdcocaddénedenduewccacececscoe 162,897 50 


NE GONE. cccccscencunscecceceeneaebonce 3,957,426 38 


$4,497,648 49 





MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
W. H. ZIMMERMAN, Cashier B. R. D. LACY, Asst. Cashier. 


Accounts of Banks, Bankers and Individuals Received upon Equitable 
Terms. 


CORRESPONDENCE 


INVITED 
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: FIRST NATIONAL BANK 
@ 
National Bank of Commerce MINNEAPOLIS. MINN. 
Statement at Close of Business March 7 1911. 
IN ST. LOUIS RESOURCES. 

ee te ee enone 

i Ss Bo ELEN TT ta 

Capital $10,006,000 United States Bonds at par-...-----..---------- 

Surplus and Profits, $8,400,000 SEE CS BEES GSS GND SUES EEENS..~ 2 en ns-eccnes 

F. EDWARDS, President i, A. SRWie, Cabins a ee 

Surplus and Undivided Profits................... 

EE IS Hae a RT 

Report of Condition at Close of Business March7 1911. GE ie Gane fee -- re 

RESOURCES: atsiiiait in PE ee secesinenennconeeeethoo summons _ 320,000; 
and Coin----------------- (055, $24,892,828 99 
Cherks tnd Cash Tema. <22222222222 13,401,934 30 OFFICERS 
$27,300,397 48 | ». wi. PRINCE, President 
ted States Bonds at par----------------------- 9,171,500 00 OG. T. JAFFRAY, Vice-President 
ds, Stocks, &c---.--------.~----------------- 4,600,490 29 A. A. CR . Vice-President 
s and unts.-.------------------------- 52,109,437 33 GEO. F. OR Vice-President 
co igemreacor s rogcese waremmmeeac os MACKBRCHAT, Vico President. 
$94,681,825 10 [rn ° e. 

MATS. aus sie dita te At RRMA caanler Cashier 
Ge tg Sccccccecceccccs AER | ws Bank HAs binecT CONNECTIONS WITH EVERY 
ER ro rtoere sow ooso~seensncerret >. 8.954.497 50 TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 
Do .ceilsdsisscdoddinessaddcodschoukas Oa a: 

— <sassieapio| SPECIAL ATTENTION GIVEN TO COLLECTIONS 

















THE 


NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 
ESTABLISHED 1872 
The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 


northwest of Chicago, is in excellent position to 
handle any business which may be entrusted to it. 


CAPITAL & SURPLUS $5,000,000 00 











Send us your Northwestern Collections 

















INVESTMENT SECURITIES @inncapolis, Minn. 


* 
Commercial or financial institutions seeking , 
high-grade securities for the investment of reserve 8 BCur d iona an 
funds are invited to avail themselves of our Bond 





Department. 
. — yo od also acts as Trustee, Registrar or OF MINNEAPOLIS 
ransier Agent, its experience and complete equip- , 
ment enabling it to serve with the greatest efficiency Statement at Close of Business March 7 1911. 
in these capacities. RESOURCES. al : $12,468,574 30 
Active and inactive accounts are invited. ee ee 
OFFICERS Bonds, stocks and securities.._........----------- 500,247710 
LUCIUS TETER, President United States bonds to secure circulation..-.----. preig ey 
EDWARD P. BAILEY, Vice-Pres. Cash on hand and due from banks-.-........-.---.« 8,125, 
JOHN A. McCORMICK, Vice-Pres. LIABILITIES $21,545,269110 
ee ee a ET eS ee a ee a $1,000,000 00 
WM. M. RICHARDS, Ass’t Cashier Seriiite teed-andbubiied meclite ~~~ 7 1'866,296 OT 
EDWARD J. PRESCOTT, Secretary Reserved for unearned discount.----------------- "100,000 00 
JOHN C. ARMSTRONG, Ass’t Secretary tall eam tae gga 11,475 58 
H. T. SIBLEY, Manager Bond Department National bank notes outstanding----.--..----.------ 441,700 06 
Deposits... ....2...22.cecee eee eneeneeeeeeocee 18,125,797 46 





CHICAGO SAVINGS $21,545,26911 © 


Collections on the entire Northwest handled carefully, promptly, and 


B ANK AND TRUST CO remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 


CHICAGO, ILL. FAVORABLE TERMS. 


OFFICERS. 
F. A. CHAMBERLAIN, President. PERRY HARRISON, Vice-Prest. 
° me FENDALL G.WINSTON, Vice-Prest. FRED. SPAFFORD, Asst. Cashie;, 
Capital, One Million Dollars E. F. MEARKLE, Vice-Brest. te’ GEO. LAWTHER, Asst. Cashier. 
J. S. POMEROY, Cashier. WwW. A. MECHAM, Asst. Cashier. 
STANLEY H. BEZOIER, Asst. Cashier. 








Seattic, Wiasb. 


National Bank of Commerce 


SEATTLE 


Statement at Close of Business March7 1911. 
RESOURCES. 










s and discounts........--.-.......---------- $7, 735, 721 13 

tate, county and ro TNE. .crcrsodbecceued 05.198 638 
estate areneure and fixtures..-......-.-..-.-..- as Sr 

read and other bonds.-.-.-.-. 490,318 75 

sgn goveram Eevetaaan’ DORES...cpooanensooaneoe 1,143,561 87 


a vault. s aeSaeheesEeseaenoonneane $2,494,776 63 





AER FET 1.897.234 78 
in nited States Treasury-...-.-.-- 11.752 60 4,403,763 86 
_ $14,118,209 16 
mene Bs. $1,000,000 00 
1,086,742 94 
16,466 40 
culation 235,000 00 

SEE ER a 8,610,060 ss 

a Ao See ie ee RS +O:979:280 

Tt Wi nccaceecdneensonesen "890.669 rs 11,779,999 82 


$14,118,209 16 
OFFICERS. 
J. A. SWALWELL, Cashier. 
R. R. SPENCER, ist Vice-Prest. O. A. SPENOER, Asst. Cashier. 
RALPH 8. STAOY, 2d Vice-Prest. R. S. WALEER, Agst. Cashier. 
H OC. HENRY, Chairman Board of Directors. 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 


M. F. BACKUS, President. 





THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition March7 1911. 
ASSETS. 
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THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 





Report of Condition at Close of Business March 7 1911. 
RESOURCES. 








i eenesousee $4,804,392 70 
Bends and other securities...................-..- 1,226,147 77 
Furniture and Fixtures................-...-.---- 107,136 41 
i a a a neon 2,777,079 13 
GIR PE Gap 2,419,718 08 

Redemption Fund U. S. Treasurer-..............- 2,600 
LIABILITIES. pear hag 
cocmnaabeiaak $1,200,000 00 

Pie... a eeencbosadeusasedins ,000 
SE a a 13,104 62 
ESS ee AS 50,000 00 
i inc Rc A a NS eR - 9,833,869 42 
$11,336,974 04 





OFFICERS 
N. H. LATIMER, President 
R. H,. DENNY, Vice-President J.C. NORMAN, Asst. Cashier 
W. H. PARSONS, Vice-President H. LL. MERRITT, Asst. Cashier 
M,. W. PETERSON, Cashier 0. E. BURNSIDB, Asst. Oashie 
J. W. SPANGLER, Mgr. Credit Dept. 














THE 


First National Bank 


of San Francisco Cal. 


United States Depositary 


Organized 1870. 





s 
Leans and Discounts--.-..............-..------.- $6,073,705 76 Oa ital - - 
United States Bonds at Par......-.......-..-----. 1,054,100 00 p $3, 000, 000 
Municipal and Railway Bonds-.----..-.----------- 1,193,495 49 Surplus and Profits - 1, 638, ‘000 
tt Gin ce aanenedancsascoonoesocencce 125,000 00 
Guth and Washanes...-.--....------------------ 6,282,264 52 Resouress - - 18, 000, 000 
LIABILITIES $13,678,565 77 

Cookeel a later mendeeehene $1,000,000 00 OFFICERS. 

EME RE LEE 5 EAE AE ,000 00 | RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
Undivided PURER. coccceececceceesecssccousssece $55,899 87 | J. K. MOFFITT, Cashier. J. H. SKINNER. Asst. Cashier. 

SR a A ISS 800,000 00 | C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY. Asst. Cash 
OO 11,023,166 40 





$13,678,565 77 


- Unexcelled facilities for the prompt and economiea) 
handling of all business in Oregon, Washington, Idaho, 
British Columbia and Montana. 


CORRESPONDENCE INVITED 


é. GC. AINSWORTH, President. R. W. SCHMEER, Cashier. 





Accounts Invited from Banks, Corporations 
and Individuals. 








First Federal Trust Company 
JOSEPH G. HOOPER, Manager. 
CAPITAL, - - : - $1,500,000 00 


Owned by the shareholders of the First National BankIandJ governed 
by the same board of directors. 





McCORNICK & CO., 


BSTABLISHED 126873. 


BANKERS. 
SALT LAKE CITY, UTAH 


SGO0,000 
100,000 
Branch EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 





Capital, 
Surplus, 


Unexcelled facilities fer handling Collections 
throughout the Recky Mountain Region 





CORRESPONDENOE INVITED 


Salt Dake City, Wtab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 
THE OLDEST BANK IN UTAH. 


Statement at Close of Business March 10 1911. 
RESOURCES. 








, discounts and overdrafts............-.-..- 
ain oe edn eee eiaenchtniid 


Stocks ome other 








2,598,354 32 
$3,022,706 30 
SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION. 


M H. WALKER, President. L. H. FARNSWORTH, Vice-Presiden 
EB. O. HOWARD, Oashier, W &E. LAKE, Assistant Oashier 
JOHN H. WALEER, Agsigtant Cashier, 
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Tacoma, Wiasb. 


TRUST COMPANY 


BANK 
OF TACOMA 


FIDEL 


| OLDEST TRUST COMPANY 
IN THE STATE OF WASHINGTON | 











Statement at Close of Business March7 1911. 








RESOURCES 
Loans and discounts-..-.-..-----------------.-.-- $2,182,157 38 
U. S. Bonds and Stocks. -.-..-.-.--..---.------------ 263,067 23 
Bank building......-.-.-.---------------------- 600,000 00 
Cash on hand and in banks-............--......--. 1,171,204 11 
$4,216,428 72 
LIABILITIES 
Capital paid in........--.---------.-------------- $500,000 00 
Undivided profits, net......----...-.-.----------. 437,568 46 
Deposits. ..-......----- 222 oo oo ooo n nono ee 3,278,860 26 
$4,216 428 72 





Bank and Trust Company business on all 
parts of Washington and Oregon handled 
promptly, accurately and economically. 





OFFICERS 
INO. 8S. BAKER, Prest. ARTHUR G. PRICHARD, Cashier 
J. 0. AINSWORTH, Vice-Prest. G.E. DIXON, Asst. Cashier. 

P.C KAUFFMAN, 2d Vice-Prest. | 





Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANQELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business March 7 1911. 


RESOURCES. 
Leams and discounts. 
Bends, securities, &c- 





isan ~---------$12,013,309 92 











sencesesensosones 2,522,325 00 
Cash and sight exchange........................ 6,694,658 61 
Redemption Fund..........................- 62,500 00 

$21,292,793 53 
LIABILITIES. 
GRGFe SON ccntoccnbddsnocdcccastdunteoccccce $1,500,000 00 
Surplus and undivided profits.................... 2,306,600 17 
PP istcsheasccadedcncecsncdscassonsosonne 1,150,000 00 
ich cnchncquscadbebascceenencscecesens 16,326,453 36 
UGE GS Cll SENSE. ccasedcckatooccccccccccecccesce 9,740 00 





$21,292,793 63 








Milwaukee, Wiis, 





FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 


STATEMENT AT CLOSE OF 
RESOURCES. 








BUSINESS MARCH 7 1911. 





LIABILITIE?, 

CO eee SOR ee 6 TIES ctienenccdmncccuctncdcnentedebabhdsiidsocce $2,000,000 00 
Eh a Medultbnthhscoccccccdoncecesdeucconsecs De We 0 ED tid cimtndieininidimbbimneteoimensenenee 500,000 00 
iy, os Ly. 961,823 57 | UNDIVIDED PROFITS-.-.-.-----.-~..------- 432,349 562 
TE EN eee 52,433 62 | SPECIAL GUARANTY FUND--------.-------2- 2-2 eee 111,948 00 
CASH AND DUE FROM BANKS..-.-.-..--.--...-.-------- 6,651,621 56 | DISCOUNTS COLLECTED BUT NOT EARNED..---~----. 92.622 32 
RESERVE FOR ACCRUED INTEREST-.--.--.-------.--.-- 36,722 00 

Ee a ee 14,954 66 

EEE ee a ee 1,530,000 00 

DT stdibdndndmantls obdclinehobntatipancnentedne 19,384,347 54 

ES EE SS TE Se SS ee ee $24,102,944 04 Pe ste cdnceinebotbcdonteseveccdsbicccoccctond $24,102,944 04 

OFFICERS 


FRED. VOJEL Jr., President 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
HENRY KLOES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGK, Assistant Cashier 
EDGAR J. HUGHES, Assistant Cashier 


W. C. HAAS, Manager Foreign and Saving Department 


DIRECTORS 
Walter] Alexander bert Ca Howard Green George P. Mayer Chas. A ¥, Pfister 
wir as Glicksman . KK. Hamilton Geo. P. Miller’ Wm. Woods Plankingtea 
John I. Beggs Goll August i.e Luedke Robert Nuanemacher Albert O. Trosted 
W. Bigelow Meoee Chuate arkham Ludington Patton Edward A. Uhrig 


Fred. Vogel Jr. 











BANK AND TRUST 


~~ 


COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON 


2 WALL STREET 


GILBERT 


NEW YORE 


— 
al 
a 











F.J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 





[Se 


TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELD’S WALL STREET CODES 
CHICAGO PHILADELPHIA HARTFORD, CONN 
108 South La Salle Street Land Title Building 39 Pearl Street 





The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


LONDON: BRANCH, 475 FIFTH AVENUE, 
16 Cockspur Street, 8. W., NEW YORK. PARIS: 
28 Bishopsgate 41 Boulevard Haussmaaa 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 


Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 


Manages Real Estate and lends money on Bond and Mortgage. 


Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Will act as Agent in the transaction of any approved financial business. 


Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Pavable Throughout the World. 





EDWIN S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 
BOARD OF DIRECTORS. 
HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN 8S. PALMER, 
WM. WALDORF ASTOR, D. H. KING Jr., ROBERT CG. BOYD, 
OGDEN MILLS, PERCY A. ROCKEFELLER, JOHN J. RIKER, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, HENRY HENTZ, 
J. WILLIAM CLARK, EDWARD R. BACON, H. V. R. KENNEDY, 
GEORGE F. BAKER, A. V. HEELY, F. A. VANDERLIP, 
A. G. AGNEW, ARCHIBALD D. RUSSELL, JAMES A. STILLMAN, 


SAMUEL SLOAN, res JOHN W. STERLING. EDWIN 8S. MARSTON 
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TO STATEMENTS OF BANKS AND TRUST COMPANIES. 





ALBANY, N. Y. Page, | 
Rational Commercial Bank --.. 


ATLANTA, GA, 
Atianta National Bank__.__.-.. 


AUGUSTA, GA. 
Georgia Railroad Bank.-_....-- 


BALTIMORE, MD. 


Merchants’ National Bank_..-.. 
National Bank of Baltimore_-_-_- 
Safe Deposit & Trust Co__.-...- 


BIRMINGHAM, ALA. 


First National Bank________-_- 10 
BOSTON, MASS. 
National Union Bank___._..-- 4 
BUFFALO, N. Y. 

Marine National Bank ......-- 3 
CHARLESTON, S. C. 
People’s National Bank~_--_---- 8 


CHICAGO ILL. 


Chicago Savings Bank & Tr. Co. 15 
Continental & Commerc’] Nat Bk 12 
Corn Exchange National Bank. 10 
| Trust & Savings Bank 
Inside back cover 
Federal Bank Note Co..._.-.- “8 
First Nat. Bank of Chicago----- 11 
Live Stock Exchange Nat. Bank 13 
Merchants Loan and Trust Co,. 11 
National Bank of the Republic. 12 
Northern Trust Co. Bank 
Inside back cover, 


CINCINNATI, OHIO, 
Fifth-Third National Bank-~-.--- 


CLEVELAND, OHIO, 


First National Bank__.......-- 
Union National Bank_____-.-.-- 


DENVER, COL. 
First National Bank_._...-..-- 


DETROIT, MICH. 


People’s State Bank _._...-.-- 5 
FORT WORTH, TEXAS. 
Fort Worth National Bank... . 11 
GRAND RAPIDS, MICH. 
Old National Bank... ......-- 5 
HARTFORD, CONN, 
Aetna National Bank... .-- 5 
INDIANAPOLIS, IND. 
Merchants’ National Bank... -- 12 
JERSEY CITY, N. J. 

First National Bank_.....-..-- 3 
KNOXVILLE, TENN. 

@ity National Bank.....-....-- 9 
LOS ANGELES, CAL. 

First National Bank......-..-- 17 


LOUISVILLE, KY. 
National Bank of Kentucky._... 12 


4 | National Bank.......-.-- 


MILWAUKEE, WIS. 


MINNEAPOLIS, MINN. 


First National Bank......-. .- 15 
Northwestern National Bank... 15 
Security Nat. Bank of Minn... 15 


MOBILE, ALA. 
Pe is céitindcoeams wee 


NASHVILLE, TENN. 


American National Bank..---- 8 
Fourth National Bank... ...--- 9 
NEWARK, N. J. 

Union National Bank....... ~~ 4 


NEW ORLEANS LA. 
Whitney-Central Nat. Bank... 11 


NEW YORK, N. Y. 


Chemical National Bank...-..-- 2 
Citizens’ Central Nat. Bank.... 3 
Coal & Iron National Bank~.-_-.-- 2 
Farmers’ Loan & Trust Co_..-- 18 
Fourth National Bank__.....-- 3 
Gallatin National Bank... .-- 2 
Hanover National Bank... ..-- 2 
Seaboard National Bank.-..-.-- 2 
NORFOLK, VA. 
Norfolk National Bank... .-.-- 4 
OMAHA, NEB. 
Omaha National Bank....--._- 13 
PATERSON N. J. 
First National Bank_........-- 4 
PHILADELPHIA, PA. 
Corn Exchange Nat. Bank... _-- 7 
Farmers’ & Mech. Nat. Bank... 6 
First National Bank ____._-.-- s 
Fourth Street National Bank... 9 
Franklin National Bank... ..-- 9 
Girard National Bank... .-- 5 
Girard Trust Company-.-.-.-..-- 7 
Market Street National Bank... 7 
Philadelphia National Bank.... 6 
Tradesmens National Bank.... 7 
Union National Bank. ....--.-- 6 


PORTLAND. ORE. 
United States National Bank... 16 


PROVIDENCE, R. I. 
Merchants’ National Bank _--.-- 


ST. JOSEPH, MO. 
Tootle-Lemon National Bank... 14 


ST. LOUIS, MO. 


Boatmen’s Bank.-.....-.-.--..-- 14 
Mechanics’-American Nat. Bank 14 
Mississippi bh as | > > 14 
National Bank of Commerce.... 15 
Third National Bank..-...-.--.-- 14 


SALT LAKE CITY, UTAH. 


Mater GT... co coseuess 
Te Pre... Lc neeccese 


SAN FRANCISCO, CAL. 


The First National Bank...-.--- 16 
SEATTLE, WASH. 

Dexter Horton National Bank... 16 

National Bank of Commerce.... 16 


TACOMA, WASH. 


REVIEW OF MAY. 
The month of May was marked by a number of 1m- 
portant events, but the one to which first importance 
will probably always be assigned is the Supreme 
Court decisions interpreting the Sherman Anti-Trust 
Law of 1890. There were two of these decisions, 
one in the Standard Oil Co. case on May 15 and the 
other in the American Tobacco Co. case on May 29. 
These decisions had been looked forward to with dread 
for a long time, but, as it happened, instead of having 
a depressing effect their immediate influence was 
exhilirating, though the judgment in both cases was 
adverse to the companies concerned. The reason was 
that the Court construed the 1890 statute much more 
liberally than any one had dared to hope. 

Chief Justice White, who wrote the opinions in the 
two cases, took occasion to review previous decisions 
of the Supreme Court bearing on the Anti-Trust Law, 
and to point out that the law was designed to forbid 
only undue and unreasonable restraint of trade, in- 
stead of prohibiting all arrangements acting in any 
way to restrain trade. He took the view that the 
statute must be interpreted “‘in the light of reason” or 
“by the rule of reason.”” He said that it was intended 
that the standard of reason which had been applied at 
the common law should be the measure used for the 
purpose of determining whether in a given case a par- 
ticular act had or had not brought about the wrong 
against which the statute provided. 

It was this last fact that tended so much to relieve 
anxiety, for under such a rule the merits of the case 
will control in each particular instance. Had the 
opposite view prevailed, every industrial combination 
would. have been condemned in advance, producing 
utter confusion and chaos. The Court was absolutely 
unanimous in its judgment against both companies, 
but Justice Harlan refused to concur in the reasoning 
and arguments of Chief Justice White. In a dissenting 
opinion he took the ground that the Court had read 
the words “‘undue” and ‘‘unreasonable” into the Anti- 
Trust Act, and had thus “usurped the Constitutional 
functions of the legislative branch of the Govern- 
ment.” However, Chief Justice White made it plain 
that the present construction of the statute was in 
perfect harmony with previous interpretations of the 
law. 

Another encouraging feature was that in the Stand- 
ard Oil case the Court also made it plain that even 
where any agreement or combination was in contra- 
vention of the law, the law must be applied so as to in- 








Fidelity Trust Co... ....-..--.-- 17 


WILLIAM B. DANA COMPANY, Publishers, 


FRONT, PINE AND DEPEYSTER STwo., NEW YCRE 


| provisions. 





flict a minimum of harm aside from giving effect to its 
Six months was allowed the company in 
which to conform to the requirements of the decree, 
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instead of the thirty days which the Court below had | 


proposed to allow, and it was pointed out that ‘one 
of the fundamental purposes of the statute is to pro- 
tect, not to destroy, rights of property.” Further- 
more, Chief Justice White said “it does not necessarily 
follow that because an illegal restraint of trade or an 
attempt to monopolize or a monopolization resulted 
from the combination and the transfer of the stocks of 
the subsidiary corporations to the New Jersey corpora- 
tion, that a like restraint of trade, or attempt to 
monopolize or monopolization would necessarily arise 
from agreements between one or more of the subsidiary 
corporations after the transfer of the stock by the New 
Jersey corporation.” Altogether, the law was shorn 
of a great many of its terrors. The business world 
was relieved of fears that industrial operations on the 
seale made necessary by the times could no longer 
be legally carried on. The decision in the American 
Tobacco Co. case did not come till after the close of 
business on Monday, May 29, and as the next day was 
a holiday (Decoration Day) it came too late in the 
month to exert any distinct influence upon affairs, but 
it was along the same lines. As this company also, 
however, was condemned, some apprehensions arose 
as to whether even ‘in the light of reason’ several 
of the existing industrial combines were not certain 
to fall. 

While the interpretation given the Anti-Trust law 
tended to renew confidence and incited temporary 
activity and rising prices on the Stock Exchange, its 
favorable influence did not extend further than that. 
Some sanguine and optimistic observers expected an 
almost immediate resumption of business activity 
throughout the country. Such expectations, of course, 
were completely disappointed. They rested on the 
mistaken assumption that the delay in the Supreme 
Court decisions had been the only cause of the reaction 
in trade, whereas the fact was there were other and 
more serious causes underlying the industrial reaction, 
particularly the radical political policies of the day 
and the circumstance that through the amendment of 
the Inter-State Commerce Law the previous year the 
railroad industry, the largest single consumer of iron 
and steel in the country, had been seriously crippled. 

No improvement whatever was discernible in the 
iron and steel trade. On the contrary, the latter part 
of the month an unexpected unfavorable development 
occurred in that quarter. The Republic Iron & Steel 
Co. on May 24 announced a cut of $3 a ton in the price 
of steel bars at Pittsburgh, marking the quotation 
down from the nominal figure of $1 40 per hundred lbs. 
at Pittsburgh to $125. It was also announced that 
these reduced figures would hold good to jobbers until 
Oct. 1 and to general consumers until Jan. 1 1912, 
while in the case of agricultural implement makers 
they would apply until July 11912. The cut was met 
by the other independent steel producers and also by 
the subsidiary corporations of the U. S. Steel Cor- 
poration. Judge Gary of the Steel Corporation then 
called a meeting of the steel manufacturers in this city 
for May 29, the result of which was a general downward 
revision of the prices of steel products. 

Recrudescence of political activity on the part of 
Congress directed against certain large industrial 
undertakings also tended to renew apprehensions and 
to check the growing feeling of confidence. On May 16 
the House of Representatives passed a resolution intro- 
duced by Augustus O. Stanley of Kentucky calling for 
investigation of the U.S. Steel Corporation, its organi- 
zation and operations, and its relations or affiliations 
with the independent producers. The committee 
appointed for the purpose began its sessions on May 27 
and one of its first witnesses was John W. Gates of 
the Republic Iron & Steel Co., who testified to the 
facts relating to the absorption of the Tennessee Coal 
& Iron Co. during the panic of 1907, and to quite a 
number of details relating to the inception of the Steel 
Corporation. Mr. Gates was not a friendly witness, 


and the sensational newspapers made much of what he 





| 


| 
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said. Other similar investigations were also planned. 
A resolution was passed by the House providing for a 
committee to ascertain whether there had been vio- 
lations of the Anti-Trust law by the American Sugar 
Refining Co. A_ resolution was also introduced 
directing an inquiry into the affairs of the American 
Woolen Co., and a bill likewise made its appearance 
aimed at the United Shoe Machinery Co. 

An event of the month was the action of the New 
York Clearing House in adopting an amendment to 
its constitution providing for the admission of the 
trust companies to full membership. The conditions 
are that these companies, besides 15% cash in their own 
vaults, must carry an additional reserve of 10% in the 
shape of deposits with members of the Association 
holding 25% cash reserve. The trust companies must 
also make a weekly report of their condition to the 
Clearing House, the same as the banks themselves. 
They also subject themselves to a new rule similar to 
that in vogue in other cities adopted simultaneously 
by the Clearing House by which a general system of 
examinations of members is put in force. 

In the grain market a feature was a corner in May 
contracts in wheat at Chicago. The report of the Agri- 
cultural Bureau issued May 8 made the condition 
May 1 86.1, against 82.1 May 1 1910, with the area 
to be harvested 6.6% larger. Evidently, however, 
there was a considerable outstanding short interest in 
the May option. On May 29, on an active squeeze 
of the shorts, the price got up to $1 031%, which com- 
pares with 9034 cts. on May 1. Cash contract wheat 
was offered at this time 10 cts. under the price of 
the May option. On May 31 (after the Decoration 
holiday on May 30) the movement was carried still 
further and the May option at Chicago at the close 
touched 10434 cts. 

In the money market no change from the previous 
condition of ease occurred. 


RATES FOR MONEY IN NEW YORK, WEEKLY. 


Cali Loans — May 5. May 12. May 19. May 26. 
Stock Exchange—Range for week.....-.-.--. 2-2% 2-2% 2-2 2-2\% 
Average for week_...-.-.-. 2 5-16 2% 25-16 2 5-16 
Time Loans— 
NS Si, ee eden <ellees secs, udbmee 
MRL teen tn Gh dtbalemie anni ® 2% 2% 2% 2%-2% 
See ee Se ae 2% 2%-2% 2%-3 2% 
EY id nieinentis a tanmbbtbieneeatnee 2% 2%-3 3-34 2%-3 
tS i. te enti nnd Gemnwtnmbmememhe 2%-3 3-3 4% 3 
i i. 60 dc hcnnewquneea eberdinin 3 3-34 3%-3% 3-3 4 
ET hi cttbeuen oncccececeduneean 3%-3% 3%-3% 3-4 3%-3% 
Commercial Paper— 
Double names—Choice 60 to 90 days.-.-.-.-- 3%-3% 34%-3% 3%-3% 3%-3% 
Single names—Prime 4 to 6 months--.---- 3%-3% 3%-3% 3%-3% 3%-3% 
Good 4 to 6 months...--.-.. 4-44 44% 4-416 4-4 by 


Fluctuations in foreign exchange were compassed 
within a narrow range. While quotations showed 
considerable stability, however, transactions at times 
were of considerable magnitude. There were opposing 
influences at work and supply and demand pretty well 
balanced. Requirements for letters of credit by 
American tourists and by visitors to the prospective 
Coronation of King George were of unusual magnitude. 
On the other hand, international bankers drew a 
considerable amount of French exchange against the 
placing of new securities by American corporations 
in Paris. There was a marked decline in open market 
discounts at London and Berlin, but this was without 
much influence, owing to further weakness in time 
money here. The rise in prices on the New York Stock 
Exchange, following the announcement of the Supreme 
Court decision in the Standard Oil case, was attended 
by some liquidation in this market by foreign holders of 
American securities. Trade in Canada eontinued 
active and about $8,000,000 gold went from New York 
to the Dominion during the month. 


POSTED RATES—BANKERS’ STERLING BILLS. 





























May. | 60 Days. | Demand, May. 60 Days. | Demand. | May. 60 Days. | Demand 
1 ..-|4 85 487% /14 ...| Sun | day 27 ..-/4 85 487% 
2 ..-/4 85 487% 115 ...|4 85 487% 3B 2c Sun/day 

3 ..-/4 85 487% (16 ...\4 85 487% 29 .../4 85 487% 
4 ...|4 85 487% 117 (4 85 487% 30 _.. Holi|day 

5 ...|4 85 487% (18 ...,4 85 487% 31 .../4 85 487% 
6 _../4 85 487% (19 ...|4 83 487% 

7% Sun|day (20 ...|4 85 487% Open /|4 85 487% 
8 ___|4 85 48734 ||21 aad Sunday High |4 85 4 871% 
9 ...|4 85 487% 122 .../4 85 487% Low /|485 487% 
10 _..|4 85 487% 23 ...4 85 487% Last (485 487% 
11 .../4 85 487% \24 _../4 85 487% 

12 .../4 85 487% (25 .--|4 85 487% 

13 _..|4 85 487% i --- 4 % 487% 
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ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 








Bankers’ Bilis -Commercial Bilis-—— 
Cable Documents 
60-Day. Sight. Transfers. Banks. Sor Payment. 
May 1....4 8415-4 8425 4 8640-8650 4 8670-8675 483 -83% 4834-4 84 
2....4 8420 4 8430 486508655 486708675 483 83% 4 83%-4 84% 
3....4 8130-4 8440 48650-8655 4 8675-8685 4 83%-84 4 83 %-4 844 
4....4 8435-4 8445 4 8645-8650 4 8670-8675 483% 84 483% 4844 
5....4 8435-4 8150 4 8645-8655 48670-8680 4 834%-84 4 83-4 844 
pee 8435-4 8445 4 8640-8645 SGeDay. 4834-8444 4 83%-4 84% 
8_....4 8430-4 8440 4 8635-8640 4 8650-8660 4834%-84% 4 83%-4 84% 
9_...4 8440-4 8450 48635 8650 4 8660 8665 483% 84 483%484Y4 
10_...4 8440 4 8450 4 8645 8650 48670 8675 4834-8414 4 83%-4 84% 
11_...4 8440-4 8450 4 8640-8645 4 8665-8675 48344-8444 4 83%-4 844 
12__..4 8430-4 8440 4 8635-8645 4 8660-8670 4 834-84 4 83 %-4 844 
13_...4 8430-4 8440 4 8635-8640 4 8660-8665 4834-84) 4 8314-4 84 
ae SUNDAY. 
15_...4 8430-4 8440 4 8630-8635 4 8655-8660 4 8344-84 4 83 %-4 84% 
16__..4 8430-4 8440 4 8625-8630 4 8650-8655 4 8344-84 4 83 %-4 84% 
17__..4 8425-4 8435 4 8630-8635 4 8655-8660 4 8314-84 4 83 %-4 84% 
18__..4 8425-4 8435 48630-8635 48655-8660 483%-83% 483% 4 84 
19_...4 8430 4 8440 4 8625 8630 48655 8660 483% 84 483% 484i 
20__..4 8425 4 8435 4 8635 8640 486608665 483 83% 483% 484 
ae SUNDAY. 
22___.4 8420 4 8430 4 86358645 48660 8665 482% 83% 483% 484 
23__...4 8415 4 8425 4 8640 8645 4 8665-8675 482%-83% 4834-4 84% 
24___.4 8415-4 8425 4 8635-8645 4 8665-8670 482%-83% 4 834%-4 84% 
25_...4 8415-4 8425 4 8630-8635 48660-8665 483 -83% 4 8344-4 84% 
26__..4 8415-4 8425 4 8625-8635 4 8655-8665 4 834-84 4 83 %-4 844% 
27__..4 8425-4 8435 4 8625-8635 4 8660-8665 483 -84 4 834-4 844 
«Ss SUNDAY. 
29__..4 8430-4 8440 48630-8635 48655-8665 483%-84% 4 83%-4 844 
en HOLIDAY. 
31__..4 8430-4 8440 48620-8630 4 8645-8655 4 83%-84% 483-4 844 


On the Stock Exchange the Standard Oil decision 
caused a marked revival in speculation and a sharp ad- 
The decision was not announced until 
after the close of business May 15, so it had no influence 
that day; but the next day the whole tone and character 
of the market was changed. The buoyancy, however, 
lasted hardly more than a week. The volume of 
transactions then began to contract again and a slow 
Then came the announce- 
ment of the cut in the price of steel bars by 
Republic Iron & Steel Co. on May 24, 
by similar action on the part of the other steel pro- 
On May 29 there came a general conference 
of these steel producers under the auspices of the 


vance in prices. 


recession in values began. 


ducers. 





ment. 


of steel prices. 


fractionally lower. 


reaching several points. 


————— 


The outcome was not known until after 
the close of business on that day. Nor was the Su- 
preme Court decision in the case of the American To- 
bacco Co. made public until after business hours on 
that day. The next day (May 30) was Decoration Day 
holiday, and when the Exchange opened on May 31 
sentiment was pretty well mixed. Some construed 
the action of the Supreme Court in the Tobacco case 
as favorable to other -industrial corporations, while 
others took the opposite view. The general cut in steel 
prices was of course a distinctly unfavorable develop- 
Railroad shares as a rule opened higher, and 
in the case of Union Pacific common the ad- 
vance was 134 points. 


On the other hand, shares of 


the industrial properties in most instances opened 
As the morning advanced, a gene- 
ral and large decline in prices occurred all through the 
list, the declines in the case of many leading properties 
In the afternoon a deter- 
mined effort was made to bring about a recovery, 
with the result of causing a very decided and general 
upward reaction, leaving the tone at the close good. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 


Month of May-— 
Stock sales— 
Number of shares. 
Par value 
Bond sales (par value) — 
RR. & misc. bonds 
Governm’t bonds. 
State bonds 


Total bond sales. 





the . Jan. 1to May 31— 
"td tock sales— 
follow ed Number of shares_ 
Par value.......- 


Bond sales (par value) — 
RR. & misc. bonds 
Governm’t bonds. 
State bonds 





1911. 1910. 1909. 1908. 
11,115,578 11,918,978 16,495,230 20,975,022 
° 83,924,050 $1,055,491,350 $1,478,017,600 $1,855,881,050 
$76,080,500 $39,460,000 $114,759,900 $85,420,500 
8,500 43 ,000 12,000 39,000 
o 15,676,000 2,416,500 2,705,600 11,048,000 
$91,765,000 $41,919,500 $117,477,500 $96,507,500 
43,919,589 81,548,071 78,814,142 74,997,001 
-$3,884,414,300 $7,350,672,800 $7,189,539,575 $6,497,377,925 
318,014,500 295,486,000 571,528,400 333,150,100 
130,500 197 ,000 196,700 344,820 
° 59,450,000 24,290,700 18,078,200 53,999,000 
$589,903,300 $387,493,920 


U.S. Steel Corporation to consider the whole subject ! Total bond sales... 377,595,000  $319,973,700 








CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 1907. 
totals for the Greater New York and those for the whole State. 


in deposits for all the separate companies in the different boroughs of this city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We give separately the 
We also add tables to indicate the changes 
























































LIABILITIES. 
Aug. 22 1907.| Dec. 31 1907.| Jan. 1 1909.|\Sept. 14 1909.| Jan. 1 1910.| June 30 1910.| Jan. 2 1911.\Feb. 28 1911. 
$ $ $ $ $ $ $ $ 
Ee nee Sah See a ean ae 68 ,661,600 66,276,560 68 ,450,000 69,400,000 71,400,000 74,181,000 73,431,000 72,731,000 
Surplus and profits, market value_._-_| -___. _--_.-- 151,339,110) 169,647,107) 173,845,240| 178,979,744 181,322,415) 184,025,130; 187,083,463 
Surplus and profits, book value_____- RF FL RI RS aE Ei iS EO RTI 5) CR, TSE NE NN 5 Rai ea ER ae Ati 
a eRe ts: EES: AR Sp RE Gi ak al MR RS LE el IR eae 3,164,976 2,098,690 
Pref. deposits— Due State sav. banks- 37,467,239 28,340,454 39,116,569 38,530,614 40,759,951 43,629,822 43,827,892 45,291,734 
Due State sav. & loan associations_ 414,423 06,316 76,421 556,498 600,479 689,440 ,969 558,626 
Trust deposits not payable within : 
eh ee eee fl ee eae 21,180,942 29,233,840 38,059,940 49,199,191 25,598 ,439 28,207,549 
Due as exec’r, admin’r, guard., re- 
celver, trustee, committee, &c_- 41,773,538 43,641,702 23,190,699 24,802,720 30,913,481 37,533,220 36,844,508 37,336,189 
Deposits pref’'d because secured by 
unmatured bonds of the State..);  ..........| .......... 4,728,253 5,753,623 5,122,449 5,828,655 6,963,259 5,070,003 
Other deposits pref. because of 
pledge of part of trust co. assets. 1,276,500 2,879,716 4,236,781 7,341,305 5,187,066 4,417,648 2,422,372 4,040,291 - 
Deposits otherwise preferred. ----- 1,098,788 2,770,685 2,569,357 4,969 ,837 7,356,349 2,554,737 2,832,612 1,612,749 
Repenss subject to check (not pref.)_| 812,011,853) 555,397,056) 868,754,742; 937,006,859| 899,090,713) 938,796,986) 
Ctfs. of dep.,time & demand (not pref); 107,934,388 55,272,810 53,311,327 87,753,091 84,478,182! 63,142,496 }|1,014,744,488/1,035,500,846 
Time deposits not payable within 30 
days, represented by ctfs. (not pref); -..........| ----..---.- } 40,470,643; 134,538,548) 106,493,123) 90,449,927 ; 
Due trust companies__...........-- 43,610,680 23,002,116|)J 103,907,041) 115,902,676 84,038,005 87,637,767 84,389,877) 113,994,717 
Due banks and bankers_.........-.. 42,077,022 20,667,605 
Total of all deposite........-«-c<<- 1,087,664,431| 732,278,460/1,182,242,775/1,386,389,61111,302,099,738 | 1,323,879,889/1,218,382,416/1,271,612,704 
I aia; leeemubiaeninanl: \~ deescnmeeduniel 1,867,663 672,460 1,100,140 1,189,000 1,382,360 1,655,000 
Pref. liability as executor, &c__ .. .~. 2,987,034 ORE fete c.g tk EBS oR SS eae Rar aes SS, SRE A le: 
eS i enced 27,708,303 61,948,915 55,367,899 43,202,292 50,624,063 41,541,550 35,067,726 33,638,899 
I a a ll 40 42 45 43 42 41 42 45 
A ea aR ATR A tgp 1,363,966,143/1,012,747,930/1,477,575,489 /1,673,509,646/1,604,203,727' 1,622,113,895)1,515,453,650/1,568,819,801 
RESOURCES. 
Aug. 22 1907.) Dec. 31 1907.) Jan. 1 1909. |Sept. 14 1909.| Jan. 1 1910. | June 30 1910./yan. 2 1911. /Febd. 28 1911. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages_-...........-- 87,962,350} 80,759,054) 78,199,314) 83,152,739) 83,660,067; 86,053,200) 87,341,640) 83,678,722 
Stock and bond investments... BR RE: Be ae Re Ree Oe ites A te re BRR ee Baie Sey) GPa ap era 
PRE acccadeeuewensce| coseséence 50,966,201 66,644,416) 84,394,083 69,268,783! 73,230,436| 67,309,082 78,590,552 
tt So i neekhenmeeel ‘amidinittne 208,860,012) 292,497,347) 323,196,713) 296,958,325) 306,658,409) 303,382,67 310,970,772 
Loaned on collaterals............-.- 627,514,698; 405,844,757) 584,006,564) 661,861,721| 696,601,870) 616,818,678) 547,767,677) 541,616,175 
Loans not secured by collateral......| ---...-.-. 15,032,322 9,342,981 8,918,033 8,160,799 10,789,942 11,671,358 15,517,476 
ee ne Ce, nr ers: SO Re i as tus > oe um qeeitiesebilll -<Sikeseh qeilineimcaisteln . coms euch SD) ci ee i 
Si i i didecsebeeel cccoekatena 54,051,230; 87,294,263) 115,761,835) 102,402,940) 131,026,745) 125,914,655) 146,060,762 
RR CE ARE AE A EE SE 204,270 137,84 155,529 140,943 85,927 ,415 42,396 
I teat tin ees hits tepit aie aie 17,706,522} 16,066,494) 22,080,844) 25,039,649) 25,518,600) 28,135,971) 29,361,282) 29,258,329 
Due from approved reserve deposi- 
Is UI Go edna ee 95,144,026 89,175,391; 160,935,501; 129,011,800 99,766,067) 122,628,380) 100,382,483; 128,162,805 
Due from trust co's, banks & bankers, 
not included in preceding item. .-- 27,117,410 15,120,176 42,227,028 70,020,269 48 863,157 49,770,048 54,503,832 60,841,161 
Ol tae ec ekbilbineuasmseweses 52,413,706) 39,324,130) 90,125,202) 127,759,056) 124,161,053) 127,321,645| 115,989,335) 114,107,750 
. S. legal tenders and bank notes-_.- 6,893,690 8,506,218 13,668,318 18,605,592 18,167,454 18,435,393 16,990,981 17,863,387 
Bills and checks for next day’s ex- 
changes, and other cash items__..- 909,983 2,013,398 1,791,260 1,050,350 3,052,804 2,637,891 2,951,007 1,374,256 
Investments as executor, &0_..._.-- 2,987,034 a SRE Se Rat ae eri SR mS Cia SRN, mmENNM cement 
I a 10,492,462 25,985,818 28 ,606,877 24,596,820 27,513,726 48,520,598 51,728,182 40,635,213 
ie tet eat PAR aE 40 42 45 43 42 41 42 45 
nk 1,363 ,966,143)1,012,747,930/1,477,575,489/1 ,673,509,646/1,604,203,727/|1,622,118,895/1,515,453 650 1,568,819,808 
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TRUST COMPANY RETURNS. 
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TRUST COMPANIES IN THE GREATER NEW YORE. 



























































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909.|Sept. 14 1909.|. Jan. 1 1910.) June 30 1910.| Jan. 2 1911./Feb. 28 1911. 
$ $ $ $ $ $ $ $ 
DEUS woqccccpsccecnccecceccecce 60,636,600; 58,251,560) 60,425,000) 61,675,000) 63,675,000| 65,656,000| 64,156,000} 63,456,000 
plus and profits, market value....| -.....--.-- 144,600,599; 160,168,172; 163,689,689) 168,597,714| 171,619,585| 173,357,077) 176,179,673 
Surplus and profits, book value-_---- DE cceiuaeel Guile, SAREE Ghandiabnal: Bakeabaatecl  <kananenll’ cucbien sie 
7 ere COs to! asgeesseeeel «sreneebhel «<s606nresdl ekesaecaesl esrendoues 2,897,534 1,980,489 
Pref. Deposits—Due State sav. banks) 35,126,258) 26,074,330) 36,446,535) 35,624,692) ~37,683,778| 40,755,044) 40,624,293 42,050,677 
Due State sav. and loan associations 296,135 200,155 662,097 434,789 468 ,567 40,473 ,640 418,050 
Trust deposits not payable within 
eee eee 20,146,656) 28,200,691; 36,871,355) 47,832,479} 24,336,543) 27,118,183 
Due as exec., admin., guardian, re- 
celver, trustee, committee, &c_.| 38,079,532) 40,296,845) 21,392,534) 22,974,213!  29,009,253| 35,500,245) 34,580,803| 35,382,245 
Deposits preferred because secured 
by unmatured bonds of the State) -...-.-.--| ---------- 4,078,253 4,378,623 3,880,449 4,481,655 5,435,259 3,776,003 
Other deposits preferred because of 
pledge of part of trust co. assets. 886,500 2,609,430 4,032,481 6,442,245 4,934,470 3,942,018 1,805,166 3,298,493 
Deposits otherwise preferred ------ 996,616 2,388,755 472,794 4,944,837 7,345,074 2,554,737 2,811,605 1,548,512 
Due depositors (not pref.) _....-.-.--.- 688,604,953; 444,817,663) 748,020,445) 814,808,739) 774,061,989| 812,120,246 
. of dep. on time & dem. (not pf.)| 100,352,199) 48,054,808; 66,761,475) 81,136,510! 78,596,293| 57.114,917| 874,289,233) 892,579,021 
Time deposits not payable within 30 | 
days, represented by certificates, &c| -....-....| -.------.-- 40,284,595; 133,925,128! 105,681,485| 89,672,550 
Due trust companies_......-...-..-- 41,527,250; 22,234,360) 101,367,610) 112,647,019) 80,786,598| 84,424,117) 80,873,915) 110,788,958 
Due banks and bankers............ 40,738 ,939 18,976,184 
Total of all deposits.......-..-...- 946,608,382) 605,652,530) 1,045,665,475)1,245,517,486) 1,159,319,311/1,178,938,481/1,065,380,457)|1,116,960,142 
Borrowed money........-----.----| --.----.--| ----.---.- 1,454,975 672,460 980,140 844,000 1,372,360 1,525,000 
Preferred liability as executor, &c_-- 2,578,790 RRR SRD: BR Lit, RE eae, HS RATS RN RENN tReet re 
Other liabilities..........---.-.-.-- 27,241,967) 59,789,589) 54,542,068) 41,867,332) 49,800,511| 40,472,987) 34,609,985) 32,487,466 
, Gees W90R.. cccccenccecncceces 1,205,048,180) 869,045,543/1,322,255 690/1,513,421,967/1,442,372,676 1,457,531,053/1,341,773,413,1,392,645,770 
RESOURCES. 
Aug. 22 1907.| Dec. 31 1907.|\ Jan. 1 1909.|Sept. 14 1909.| Jan. 1 1910.| June 30 1910.| Jan. 2 1911.|Feb. 28 1911. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages_.........---- 75,682,997; 68,532,010) 65,379,871| 69,203,287) 68,871,110) 70,210,213) 70,434,543) 66,248,159 
Stock and bond investments_..... - CN i a a I 
PO CUCU Benwccscasccacccess| 8 ccccescce= 43,471,463) 57,919,433) 75,182,192) 60,048,703) 63,897,999) 57,395,095; 68,707,399 
COENGE BOGUEIWES cc ccccacccccascce| seocccces- 166,358,136) 243,085,376) 268,246,371) 245,695,838 255,639,724) 252,467,751); 258,023,745 
ed on coliaterals...........-.-- 582,826,452) 365,723,291; 546,816,033) 627,481,274 660,489,153) 580,288,485) 509,483,028) 504,281,304 
Loans, not secured by collateral_....| --...-.---- 9,772,982 5,765,637 6,347,894 5,203,728 7,200,362 7,940,524) 11,817,055 
Other loans and bills purchased _---- 8 8 | RTS CES: hs BRE BE TS SE I Ie CRRA eS man Seeiiec 
tt PR wcncanedeossconsences| succqumese 41,991,223; 71,885,130) 98,046,079) 82,131,718) 109,526,945) 102,533,889] 122,584,543 
hs cpm wah ennsetheadnnene 165,652 121,954 41,410 126,285 95,738 74,487 151,067 132,129 
EEE ES 14,950,841 13,296,286; 19,270,541 22,205,844, 22,633,821 25,217,981, 26,339,232} 26,233,515 
Due from appr. res. depos., less offsets} 83,582,056) 78,992,219) 146,953,404) 116,699,223; 89,495,686) 112,082,242) 87,303,726) 112,467,986 
Due from trust cos., banks and bank- 
ers, not included in preceding items 23,698 ,302 12,523,082 39,295,396 66,901,581 44,720,953 46,588,510 50,483,718 58,219,978 
aK EERIE A BER LNT SEEN RTE pp 49,179,020, 35,844,818) 87,261,025) 124,903,213) 121,362,596) 124,545,781; 113,069,471) 111,054,150 
. S. legal-tenders and bank notes__-- 5,095,751 5,327,384 10,241,562 13,939,537 13,666,256; 13,509,308; 12,103,225; 12,966,650 
Bills and checks for the next day’s 
exchange and other cash items-_--- 604,977 1,027,537 824,280 724,274 1,455,318 1,320,627 1,491,36 583,722 
Investments held as executor, &c_-- 2,578,790 LA ER oe SS RR ROI SR: Ce, SCRE L I | ARMS 2 SC Siel eA 
DT MES bitchebcedesaecauduaned 10,212,483) 25,311,893) 27,4 6,592) 23,414,913) 26,502,058) 47,427,389) 50,576,782] 39,382,435 
Pt Se tateuancnneseessaes 1,205,048,180) 869 ,045,543/1,322,255,690 1,515,421 ,067/1,442,572,670 1,457,531,053 1,341,773 ,413'1,392,645,770 



































AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 






































Gein or Los 
BOROUGH OF | since 
MANHATTAN—|Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1909.|Sept. 14 1909.\Jan. 1 1910.| June 30 1910. Jan. 21911. |Feb. 28 1911.|Aug. 22 1907. 
$ $ $ | $ $ $ $ $ $ 
ak aa vel in ini aa 8,965,745 8,103,748 12,245,219, 14,524,970 13,895,039 14,561,257 14,774,859 17,341,131; +8,375,386 
ENR EASE 23,861,606 20,240,194) 39,021,765; 44,689,107) 46,602,542 68,408,353 62,013,877 76,074,236] +52,212,630 
Broadway _....-...--- ,932,749 2,340,822 3,309,969 3,751,573 4,281,437 4,318,098 4,607,336 4,395,292 + 462,543 
RNR AEE RT 7,923,242 6,528,511 11,636,804 13,752,036 12,665,754 9,093,039 8,355,940)e*______.__- —7,923,242 
IRR A ee aN 42,137,580, 33,961,798) 85,749,341 86,708,959| 91,394,728 69,301,070| 67,843,148 66,806,212) +24,668,632 
ESSERE pI AS 6,774,339 4,700,103 11,029,855, 13,310,565 12,145,661 13,136,115) 13,800,562 16,291,508} +9,517,169 
Commercial. .......-.- 3,876,981 2,948,586 4,626,215) 4,843,549 5,308,155 5,426,817 4,473,784 4,861,444 +984,463 
Commonw/' Ith (defunct) 516 476 476 476 476 2,576 564 476 —40 
pe ie seine aap agiapN 8,898 ,940 6,304,846, 13,058,062) 19,766,881 16,857,406 17,681,681 20,040,241 18,716,434; +9,817,494 
Equitable a___..___-- 17,381,123 9,715,776, 22,490,318)| @47,440,668| a49,930,289| a43,276,039| a35,044,790, a35,396,890; +1,782,138 
owling Green a__-_- 16,233,629 11,209,036) 14,637,467) | 
Farmers’ Loan & Trust| 81,702,513 58,497,300} 122,389,387' 143,699,387) 115,793,639, 126,669,224) 116,368,590) 123,020,311) + 41,317,798 
lt pe Rtg 3,028,403 3,016,254 5,177,550) 5,672,107 6,602,632 6,762,977 7,008,343 6,923,083} +3,894,680 
RSS pie 7,423,429 6,047,183 7,613,282) 8,745,838 7,871,433 7,457,389 7,723,527 7,647,054 + 223,625 
| aes 41,996,504 28,161,527; 69,031,398 89,084,701 77,832,184 
Fifth Avenue c____- 17,532,796 10,413,911 14,882,682, 16,808,558 17,636,478) }c154,817,622| c124,815,857| c133,729,746) +33,689,618 
I a 40,510,828 22,166,365, 36,365,370' 41,780,307| 33,863,400)) 
ES ne nwewen 4,185,255 3,315,280 4,126,034 3,921,279 4,677,865 3,553,939 3,638,994 3,226,232 —959,023 
aR 2,066,175 1,172,075 2,243,241) 3,595,065 3,447,494 3,437,437 3,416,134 3,526,985) +1,460,810 
Knickerbocker ______- 62,114,992 ° 34,614,439 34,883,901 35,267,275| 35,263,703) 32,467,648 32,007,280) —30,107,712 
Lawyers’ Title Ins. & T 8,524,049 5,511,071 11,936,708, 15,442,156 12,495,502 13,410,283| 13,452,914 13,759,082; +5,235,033 
ES RE REL a 22,400,958 6,483,066 9,233,676, 10,942,091 12,492,637 11,228,335; 11,141,401 10,600,079] -—11,800,879 
I i on tins ech 8,101,350 5,623,758 7,541,352) 8,599,384 7,453,215 6,481,354| 46,540,091 43,428,277; —4,673,073 
Manhattan .......... 10,975,957 9,327,741 20,240,520' 18,633,713| 26,904,439 18,413,733} 19,051,288 20,968,017) +9,992,060 
Mercantile .......... 35,119,131 23,277,232) 49,434,429 64,529,766) 56,109,550) 55,607,715) 48,382,224 52,193,691) +17,074,560 
Metropolitan__....._- 23,747,751 15,764,837; 21,147,691 27,101,096, 26,817,064 25,433,955; 24,971,982 26,148,885) +2,401,134 
Mutual Alllance__-_-_-_- 5,763,501 3,651,793 7.371,744 9,546,340| 12,716,417 8,221,800 8,493,763 8,251,250! +2,487,749 
New York Life Ins.&T.| 33,782,456) 24,680,912) 35,476,878 40,776,675) 37,795,781 40,125,372; 35,550,811 39,652,541; +5,870,085 
EE hn nods besten te 33,517,360, 27,862,835) 42,593,538 73,549,499| 51,486,440' 50,070,081) 41,313,028 48,310,297) +14,792,937 
I es ass a to einen 1,569,287 09,024 1,023,152 1,280,170 1,836,544 1,750,715 1,762,388 1,722,572 + 153,285 
ie iain 12,884,258 7,691,641 15,534,457 18,242,248 16,715,732 15,371,194 16,583,839 16,188,042; +3,303,784 
Title Guar. & Trust_-_- 28,495,980; 21,574,526) 22,051,658) 27,683,102) 26,355,280! 24,979,031, 24,224,805) 26,573,630) —1,922,350 
Trust Co. of America_- 64,124,995 20,705,636; 26,893,245 27,252,981 29,074,839, 31,011,177) 26,881,367; 27,256,100) —36,868,895 
re 48,231,644, 44,169,764) 55,324,808 66,045,033) 61,485,010| 62,847,335) 53,527,947 50,554,687, +2,323,043 
United States Mtge.&T.| 30,982,562) 20,096,258) 27,313,836; 42,829,119| 41,002,035; 47,667,075) 43,415,252) 44,161,470) +13,178,908 
United States_..____- 59,394,159} 47,302,953) 71,353,611 76,001,586) 69,111,176) 64,075,039 58,735,106) 63,126,761) +3,732,602 
Washington _.._.___- 9,798,340 7,415,009; 10,068,724 10,225,499 10,162,558 10,464,985; 10,306,003 10,442,664 + 664,324 
WE cb senesescecs 11,162,536 7,773,031 8,589,889 7,512,059 8,866,152 7,137,862 6,844,238 5,003,351) —6,159,185 
SOtM . nc cccccccccce 849,123,619) 538,664,879 957,378,793 1,143,172,444 1,064,954,258/1,077,464,377| 977,572,641/1,018,305,710, +169,182,091 








* Not reporting on account of suspension, and not included tn total. 
® Title changed from Italian-American Trust Co. Nov. 1909. 
On Jan. 9 1911 arrangements were made to take ov 


c Fifth Avenue and M 


a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909. 
orton were consolidated with Guaranty Trust Co. Jan. 27 1910. 
er the Madison Trust Co. by Equitable Trust Co. 




















e Banking Department closed the Carnegie 
Trust and assumed charge Jan. 7 1911. ' =o g 
BOROUGH OF tea = Los 
. BROOKLYN—|Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1909.|Sept. 14 1909.|Jan. 1 1910.| June 30 1910.) Jan. 21911. |Feb. 28 1911.|Aug. 22 1907. 
$ $ $ $ $ $ $ $ $ 
Brooklyn ...-.---.-- 15,363,635] 11,628,311] 17,034,798) 18,940,663; 16,545,897; 19,180,243) 18,071,271; 19,158,629} +3,794,994 
igens ...---------- 1,592,398} 1,035,792}  1,207,065|  1:792°961| 1,538,642; 1,476,019, 1,439,877; 1,359,165)  —233'233 
Flatbush -....--.--.. 3,104,410] 2,541,372 3:447:861|  4'254'194| 4'017.215| 4,326,003) 3:875.130|  3/954'105| +849°695 
Franklin ..-.---.---- 10,929,960] 7,579,036, 10,191:448| 12°617°799| 11,832,235! 12,079,278] 12°103;762) 13,279,832| +2,349;872 
Hamilton... -..--..-- 6,734,731 5,490,952) 6,454,860|  7.737:541| 6,732,835, 6,970,603 *321'308|  6°954'674|  4°219'943 
7 OMO. .- - —- o-oo - 2,636,974) 1,638,373, 1,739,273, _2:152;532! 2,107,011; 2,230,497; 2,452,328} 2,384,322] —252:652 
Kings County....--.. 12,346,322) 10,120,685) 13,846,430) 15,084,194) 15,065,023) 16,165,517) 15,256,377) 15,410,831; +3,064,509 
Lafayette £.........- ann | (8 a “acerca, 54 " Seficht OR ee. eens _ es Ray sri 
Long Isiand Loan & Tr. 7,055,768 6,489,355 8,181,236 9,948,324 9,008,883 9,392,439 8,841,610 8,626,307) +1,570,939 
Nassau -..----------- 8,290,228} 5,329,614) 6,088,506, 6,279,495 6.374.010; _5,955,159| 5,660,371; —5.779,261| —2'510;967 
= pelle Saas 14,946,702) 13,651,462) 17,064,592) 19:413:170| 17,820,688} 20,338,472) 19,229,883) 20,188,714) +5,212/012 
Willlamsburgh a... --- 8,206,663; *......-- 1,666,424) 2.223.433) 1,750,798 1'376.535 a169 857la........._. ~~ 3'206'663 
"Ota .~---22------ 95,552,272| 65,504,952) 86,922,493] 100,444,306) 92,793,237| 99,490,765] 94,421,774) 97,065,840' +1,513,568 
BORO. OF QUEENS— 
Queens County_.-_.-- 1,934,491 1,482,818} 1,364,318)  1,900,867| 1,571,945) 1,983,462; 1,742,066) 1,588,685 4345.80 














* Not reporting on account of suspension. 


z Formerly Jenkins Trust Co. 




















a Williamsburg Trust Co. voted to dissolve its business in Jan. 1911. 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1911. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. All quotations in the column headed “Price about January 3 1911” were made on that date, except those in italics, 
which are the nearest in January 1911. The black-faced letters in the column headed ‘“‘Intere st Period’’ indicate in each 
case the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange all quotations for interest-paying bonds 
are at a price to which accrued iaterest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective January 2 1909. 


i= For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR MAY AND THE YEAR 1911. 


















































































































































BONDS. Int Seles in a — PRICES IN MAY. | RANGE SINCE JAN. 1, 
eri- ay. an. - 
N Y STOCK EXCHANGE | od. |(Parval.)|| 1911. May 1. { May 31. ; Lowest. Highest. || Lowest. { Highest. 
U S Gov & City Securities x Bid. Ask.|Bid. A Ask.| Bid. -Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
U S 2s, cons, reg_.--April1930|\Q- J; ------ 1003 101 34/|10134 10134|100% 101%,------ ------}-----. -22-e- 101 % Feb. 15/101 % Feb. 15 
U S 2s, cons, coupon- April 1930/Q - J 4,000 |100% 101% 101% saees En adane 101 May 5101 May 10 ye! Apr: 1;101% Apr. 3 
U S 3s, reg 10-20s....Aug 1918|Q-F| --.---- 1 1023410134 102% 101 % 108)4 iin ahi i MA ithe a ti 10 61103% Feb. 8 
Us _ coup, 10-20s..Aug 1918|Q - F 1,000 102 these hah secose 101 7¢ Sale |101% May 31 oii May 31 1012 ’ 31 102% Apr. 17 
U S 4s, registered _....--- 1925\Q- Fi 3,000/11534 116%4|/11434 115%4/114% 115 (114% May 29/114% May 29/114 May 29/116 Feb, 21 
U S 4s, co ee wocscccece 1925\Q-F| ------ 215: REUSEEEED BEUIRISETE ELD leddmis otenenlecsode otdnas 115% Apr. 5/116% Feb. 17 
Pan Can 10-30-yr 2s-Aug i936\Q-N| ------ le 2. Se ok pa cudleodieeh obaaduseeas 600ccubain mae 
Pan Can 10-30-yr 2s...-.-- 1938iQ -N|_ ------ ll, er OT 8 aE! ee RE EMERGES «eso IM 
ai F, York City—4s_....- 1959|M-N)| 594,000) 99% Sale 100 Sale (100% Sale | 99% May 5100% May 26) 98% Jan. 10)100% May 26 
of Rorporate stock _.1960/M- 8) 784,000'101% Sale 10234 Sale (102% Sale |10254 May 26/103 May 13/100% Jan. 12/103 May 13 
@ Ree int from Jan 24’60|M - S| 133,000)__._.. ____- 103% Sale |104% Sale |103% May 1/104% May = 100% Jan. 14|104% May 12 
age stock....1958|M-N/ 182,000) 995% Sale || 9974 Sale |100 100% 99% May 23/100% May 981% Jan. 10/100% May 4 
 mesgeeeesoed 1957|M-N; 72,000 ae o Sale 108% Sale 108 14 109 %108% May 11109 May 29 106% Jan. 13/109 May 22 
New rit eoedethooeges 1917;|M-N 1,000 |102%% __._- DEED sesek 102% 102%|103 May 22/103 May 22/\101% Mch. 29/103 May 22 
‘ Corporate Stock..1957|M-N)| 279,000 107 Sale 108 ¥% 108 34/108 % Sale |1085 May 26/109% May 15/106% Jan. 12)109% May 15 
assessm’t bonds..1917;|M-N; 15,000 /1024% 103 EE nvcstigtaes seus 102% May 9/102% May 23/102 Jan. 25/103 Jan. 5 
0 Corporate Stock....1957|M-N| 104,000) 99% Sale 100 Sale {100 10043' 99% May 23)100% May 25) 98% Jan. 12)\100% May 25 
Zo, Co rate Stock..1954;.M-N| ------ FT AER Be SS RS Caan 88 Feb. 8] 88% Jan. 6 
w¥ anal Impt 4s, 1960/J - J|  ------| 104% 104% bt eed wen SOUS BOP Mahe pad occmestetines cocnen 104% Jan. 10|105% Apr. 19 
Foreign Gov’t Securities | | 
pe oe gh nteningy 5s 9 1909_|M-S oF om 97% Sale |a98 98% a98 Sale | 98 May 31) 98% May 5) 97% Jan. 4) 99% Mch. 15 
apanese Gov’t— | | 
terling loan 4 4s_.-.-.-- 1925|F - A; 294,000; 95% Sale 293% Sale |a94% Sale | 93% May 1); 945% May 17)| 93% Mch. 27| 95% Jan. 3 
2d series 4 '4s__...-.-- 1925\J - Jj 114,000) 95% Sale |a93% Sale (a94 944%) 9334 May 1’ 94% May 20; 93% Mch., 31 95% Jan. ll 
Sterling loan 4s_....-.-- 1931\J - Jj} 23,000) 89 90 |a88% 8834'a887s 89% 884 May 2 89 May 22) 87% Mch. 21} 90 Jan. 5 
ms of Cuba 5s, ext debt_ 1904 M- S| 42,000 102% Sale 103% Sale |___-- 103 {103 May 24)103% May 5) 102% Apr. 4/104 Feb. 21 
external loan_-___-- 1949;,F - A); 25,000) 9 7 at Sat | 9854 Sale |! 97% ___-- 98144 May 24 985% May 2) 97% Jan. 171100 Feb. 2 
aulo 5s trust bonds_.1919|J - J 3,000 | 97 % Sale |a9714 975% 'a971% 98 9744 May 3, 974% May 23! 97 Jan. 23) 97% Jan. 16 
. O'S of of 1899 fink fund wm Q-J 18 000: 97% Sal | 964% 97 96% % 964M | 
oan 0 , sink fund 5s__/Q - 000. 97 ale a96%4 a 96% 96% May 11] 97 May 3) 96 Apr. 12) 97% Jan. 6 
4s gold debt of 1904_...1954)J -D} 26,000\ 92% 94 | 92 95 | 924 94 | 9214 May 12! 94 May 26) 91 Mch. as O4ig Jan. 20 
Railroad Bonds | 
Alabama Cent. See South R | | : 
labama Mid. See Atl Coast } | 
Albany & a. 2 See Del & Hud | | 
Fa a ey. See Pa RR 
remy oe See Buff R & P | 
rete & Imp. a” Say 19951Q - J; 19,000! 77% 78%|| 83 Sale | 80% Sale | 80% | 
or Ist g 48s._July - , 77% T8H) 5: aie ¥g Sale O% May 31) 83 May 1) 78% Jan. 4) 85 =Mch. 8 
Atch on & S F—Gen g, 48 1995)A - O| 626,000; 99% Sale | 99 Sale | 987gSale | 9854 May 24) 99144 May 5/| 98 Mch. 13) 99% Jan. 3 
Registered --.---.--- 1995,A-O 16,000) 98 _._-. Beet eh dn bh a caoe 97% May 18 983% May 2) 97% Apr. 19| 9834 May 2 
Adjustment g, 4s..July 1995) Nov | 35,000) 91% Sale | ----- 9244|_.... 92 | 9144 May 17| 91% May 29) 903 Mch. 29) 92% Jan. 26 
Stamped «2.277 July 1995|M<°N| 91,000 13g “62 + ai-> “eae ait” aa} ae Ma Ti as a a a a 
ET catalase y M - 91% 92 92 | 913 May 11| 91% May 5| 90% Mch. 30) 92% Jan. 26 
60-year conv, gold 4s.__.1955|J - D}1,381,000 |105 Sale 100% Sale 113% Sale |109% May 11113% Ger 26 Bt Jan. 3)113% May 26 
Conv 4s issue of 1909---1955|J - Dj) 10,000/_____ cee cadve RRR ee 110934 May 2109% May 2/105% Jan. 5/1093 May 2 
Conv 4s issue of 1910...1960|J - D/2,696,000 102% Sale 104 Sale |1045¢Sale |104 May 1/10434 May 261102% Feb. 6/1043, May 26 
10- ear conv, gold 5s_..1917|J - Dj1,241 ,000 108 108% 110% Sale 11438 Sale (110% May 1/1143 May 31/108% Jan. 4/1143 May 31 
peatuts, Series J... -- +f c - nN "srasa) a, 7°" tag pga) 1s eteiciaa ett hart hee ere eee | aie ARG TEAS erik gies Bao 
cececercee-= - ,000, ~--0-||----- -----|--... ---..| 99% May 5| 9934 May 5/| 9934 May 5| 993% May 5 
Rast “Okla. Div, Ist g, 48_1928|M- S 5,000) 96% _-.---. 9744 97144| 967% Sale | 96% May 31) 97% May 25) 96% lon. 21 97 54 Ane. 10 
Short Line Ist 4s, gold__1958'J - J} 26,000! 93 Sale | 935% 93%! 9334 94% 93% May 13) 941% May 11! 92% Mch. 2) 94% May 11 
S Fe Pres & Phe, ist g 5s 1942|M- § ,000'109% --.-..- |10844 110 |109%4 10944'10944 May 19)109% May 26)109% May 19 109% May 26 
Chic & St Louis Ist 6s_.1915|M- S| ------ 11053¢ ...-..  csene 10634 ____. ee kk: spe appl | RB AEE peptic teen 
atl Ooest 1 a y 3 1052|M - S| 244 000, 944% Sal 95 34 Sal 5 | | 
ast L Ist 4gs_--July ale || 9534 Sale | 9544 9554 9514 May 4/96 May 2/ 933 Mch.31| 96 Apr. 20 
Als Mid. Ist, ga, 6. 58)-1928|M-NI lool. io73z °° Pete 168° 107% i007 7|222777 77 poe le he dapyttins Lelen ot 
st, gu, g, 58_._1928;|M-N’ ------ 107% ...-- 4 ee ts og a ee 108 Mch. 25108 Mch. 25 
Bruns & W, ist gu, g, 4@1938\J - Jj ------ || 94% ._.-- wet ad lS Bn ak ei Be OME ORR he | 95% Mch. 17 ch. 17 
Charl & Sav, 1st 6. 10, --108 dav 00 She ape ta aais" | See gaizl-c” May “dal 30d Ma Beebo bent, pono 
collat g, 48--UC - ale | 4 sale 3% 9446, 94 May 25) 9434 May 3/ 92% Jan. 3} 96%Feb. 1 
Sav Fl « wv Ist g, 68-..1934/A-O} 11,000/123% ___-- |125 126 34/125 96 ---- 12514 May 911256 May 18 (12444 Mch. 30'12554 May 18 
> & Seay eee 1934;A - O 1,000110% ____-| RIO cw cl kOe cccce 1105 May 25,1105 May 25/1105 May 25/111% Feb. 1& 
SiS ea. gu, 4s__.1918)J - J 3,000) ee | 0 ..--- | a) | 974% May 17) 97% May 17)|| 97% May 17| 97% May 17 
Atlan & Danv. See South’n Ry | } | 
Atlan & Yadk. See South’n Ry | } | 
Salt & © Neri 3 4s 1025 Sef 120; 000! Sal 925% Sal dl | 
ET Hen, 6, o 798 » 92% Sale || 927% Sale | 92 927% 9214 May 24 92%4 May 3) 9234 Jan. 14) 93 Jan. 17 
B Registered ---------..-- Q- J 4,000} 90 91%/|----. ----- eee | 911% May 10) 914% May 10| 91144 May 10] 91% May 10 
Rises er July ea 242,000 99 ces || 98% o7 3% 984 ey 984 May 25| 99 May 4/98 Jan. 12| 99% Feb. 21 
egistered --.---------. - ° {VUU)| - -. ~~ F oe 4|/----- 4| 98 May 22 98 May 22 Apr, 12 eb. 8 
ait erg M Dilst g 3340 °251M .N| 3.000 ae64 -7777|| 885% Sale | 8834 1272718852 Ma foo Reepe Eee 3 MR Ph btn) an 
Buc SUB 9 728 . (000) 37% ----- ae | 837% ----- ' 8854 May 1| 8834 May 18] 87% Jan. 10} 88% May 18 
SW Div. lst g. 348. --102519- J} 114/000) 9084 Sale || 91 Sale | 9134 9144) 91° May “1 v May (| 91" Moh. 13] 99% Jan. 3 
V, 18t 6, 9 798--.. - . ale || ale g 91 May 1) 914% May 26 Apr 91144 May 26 
C O Reorg ist con, g, 4348 ’30/M- §|  ------ 100% ----- oo ae Sendebsne code viii Des be hs a baht i a: vali 
ma “er W con, 1st g 5s be A - ° eocens at esued RO eee aaaz ootes | FONE KER: ARR Ree: Mit RIE Bipot 
on RK ist gu g, 8-.-.-- - Aj ------ 101% -._--- | 8 ----- fl RR Eee ee er Be ee ee 1102 % Feb. 15/102 % Feb. 15 
Ohio “9 Rist g, 58.1936/J -D) ----.--|109% -_-.-- hoes SiS temeee eee foo e ee ee eee | 13 Apr. 4 4° ¥8, Apr. 4 
Gen, g, 56..-...----- 1937\A - O 5,000108 110 [105% 1104106 10834/109 May 1111094 May 12\107_ Jan. 14/1094 May 12 
pitts Gey & Ley nes G08 ert - ° ------ Pe ----- HS ----- 138 8 eeces | a pS i SER TR | 113% Feb. 28|113%4 Jan. 17 
8 est Ist g, 4s- - - J) ------ | 9644 .---- f-s<avsl SEE eSheGledsebed sb aueadeee as seks _.|| 973% Feb. 16| 973% Feb. 16 
Stat IslRy,1st,gu,g,4 448 1943\J -D| ------ bead | ONT wseas TS sin Seu aces baa petectencmee | ‘ * p poe B 7 * arene ee 
Battle Creel &Stur. See Mich C | | | | 
Beech See N Y © & Hud | : 
Bellev & ieee. See Ill Cent | 
Bruns & West. See Atl Coast L | 
Bug &P. - cx: 08 1037 M-S 3.0001 4 115% 112% 112 $4 Mch. 6 
en, g, 58.... - 1% 1154)\112%4 ----- Ree 112% May 411234 May 24/1125 Mch. 28/113 ch, 
Consol 4 }4s.........-.. 1957|M-N| ------ 10534 109 106% che SE nce cthibs cou eeca ve ished nach ice. PRESS BMPR UE “er. 
Allegh & est istg,gu4s’98)|A-O) ------ || 96% .---- oe RL BBE . tl Be eeetesseroeet rere a 97 Feb. 7| 97 Feb. 7 
Cl & Mah, Ist gu g, 5s._.1943|\J - Jj) ------ 108% anes e joc 108% SP, HE RA, ee | Perea sey: | Rg Ml ok Cee oS 
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BONDS—-STOCK EXCHANGE RECORD 





[ VoL. LXxxXIl. 

























—————_—_—___===== 
—s 
BONDS. Ent. Sales in Price about PRICES IN MAY. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE od, |(Par val.) 1911. May 1 May 31. Lowest. Highest Lowest. Highest. 
Buff Roch & Pitts (con.— ’ id. Ask.|Bid. A Prices Price 
soe & Fi Ist g, 68..1921/F “A Pendle t15% 118 113% --.-- 114 46 _— oe aka — xayides Broad locos 
Semememiar ty . 27-1... “WL whee Le. 11674 Feb. 3/116% Mch. 3 
rete BO ist extended bo. ipisid. - J| 68,0000 ens 000 NO a ok, ee one gage 
: x ..1913|3 - ,000||103. 103% 102% |10234 May 26/103 May 5/1023 May 26/103% Feb. 8 
Registered --~~---~~- 1913)M - 8) 22,000,100 101 34/101 555-101 101%4/101” May 21013 May 17/100% Jan. 20|101 5 Feb: 17 
eS eS ee ee Me, ee a ee 100% Jan. 9/1003 Jan. 9 
na Cent. See Seab Air L 
Garthage & Ad. SeeN YC & H 
Ged Ria F&N. SeeBC&RN 
Gerntral Branch sh See Mo Pac 
Gent Branch U P. See Mo Pac | 
Sent of Gen wh wy To4siF - A 11 114 12 | 
+ 2 sbeppenth Nee ee acne ee, teen eee, teen ln nena n mmm enlonnnen cocnee 112% Jan. 31/114% Mch. 31 
Registered -9-777-7-"1945|M-N| cecocclne et foe eee) 108 [oo * tos |L°8_ May 22109 May i8/107% Jan. 5|109° Feb. 3 
Ea 6-NOW 10K Oot | AEGIS EGE I Be 18S” 108 GBH 1OR LGR Maya. 108 eh 8 8 eT 
2d, pref, inc, g, 6 Nov 1045 Oct | 49,000/ 9934 Sale 105 Sale | 95" 100 [102 May 19 105" May il 95°" Fok: osil0es ape. -G 
- @ he ta teen) a ; 95 100 |100 May 23/100 May 23/100 Mch. 201100 ch. 20 
wc baraped ? £* 58-Nov 1945) Oct | 4,000) 8744 100 | 99 100 | 95 100 | 98 May 10/ 9834 May 9/85 eb. 24\102 Apr. 4 
Chat Div pur money, g,4s’51\J -D| ------ 86 C7 gu) BRU Otte t tr ocers cccce ce sssnn wseceslossecn agecce 
Mac & Nor Div, Ist. g$81946)J can suede 105% baal ate. 108% as Teccee mowceclacccne aoccce 87 % Feb. 14| 87% Feb. 14 
oe  agll 3 ae Div cc © 01 <anens Pita ae 105% ___-- Oe ene Sat eee 10544 Jan. 6/106%4 Mch. 30 
obnue Div, ist, g, 58__- - 2,000)}107%  ____- a «100% 110K 11008 Mav alinoas Wen alliances me Sls Raas ers °° s 
ae aulig DIY dat 6 fac 194013 3) 2.000 107% --- 109% “----lhoos 11935|i0084 May “@)1008% way “6 10834 Feb. “310050 May —6 
Sentral of N J—Gen g, 5s_1987/J - J} 77,000/122% Sale 12234 Sale [12234 122%|12237 May 11123” Mav 20 ieee Sear -slisese Pen, ae 
stered______ July 1987/Q - J} 8,000 12134 12234||12214 Sale |122°° 122%|122°* May S56 Moy olltse* Jan. 3/123 Feb. 11 
Am Dock&lmp Go gués 192i|F - 3} == 108% Sale 107. 108 |1065¢ 107% ay 28/1226 May 2/122 Mch. 2/123% Feb. |8 
yeh & HR gen 18,58 1920\J - J) ------ Oe ie eae Gam Rama aad sheep omaha |107 4 Mch. 6 108% Jan. 25 
es-B Coal 5s.1912|M-N| ------ 100% 101 ll100% ~~. 7 lloOte 77 TTT titer ooo ene es-ce ee -ne|-n-<5-ce cee 
N Y & L Br, gen, g, 45.7 1041 M oT sieeee 9914 ree oo” vas: 100” te aa tt STONSR Oe Sebee eémces |10034 Feb. 27/1004 Feb. 27 
— tag on See Se Pac Co RENE Gaga, BRIT IM PEE O RTS: pea: almaRnnn aes | latetehetelcatetatetatel laletetateteticctetetetate 
er Ist,gu,g,4s_May 1920\Q- F| 12,000 7 7 
Ghes & O—Fund & imp b 102815 - J) 14'000/109%4 105. 10484 Sale l104-* 10n Sela dase May 15| 9076 May 23) 8736 Jan. 14) 9214 Mch. 10 
iu cons g,f0----""-1090/M=¥) 57-000 11284 Iva 112" Sale [12335 Rale"Iittys Mey g 10338 Mav 210204 Jan. 14100} Mh. 28 
AE PO 1 - es ee | Re | . | . , . 
Gen, gold, 4348. -- 22777 1992/M- | 454/000/1013% Sale ”|1003 Sale “101 3% Sale |1bbs4 MAY 3/lt1% May 3/1113 May 3.111% May 3 
Registered ______ ~~” 992/M- S| 10,000)... 700 100 00 May «4202 May 18/1003 Apr. 11102 May 18 
Convertible 444s_______ 1930/F - A} 625,000} 94 Sale || 95% Sale | 96 Sale | 95% aoe rl exe May 4100 May 4100 May 4 
ig Sandy, Ist, 43______ 1944.3 -D| 5,000)____- 89% 87 87%|85 —87%| 87 Moy 9) go® May 18/ 94 Jan. 3) 9744 Feb. 23 
Coal Riv Ry Ist, gu, 4s..1945\J -D| 4,000) 858% 87° (85 87 | 83 86° |85 Mar ool oy May .2)| 87 May (2,89 Feb. 93 
Craig Valley, ist, g,5s..1940|J - J) --_--- 103° 105 ||10234 102% senescent ao teen ee 
beaten Br Ist 48s_..1946/J - J} ------ 81 Be eee: |S crate |-----~ ------|102%4 Apr. 6103 Mch. 28 
V, Ist con g, 48.1989|J - J| 19,000) 953% 96%) 95 96%| 95 96 | 9514 May 5! 9552 Mav 24/9512 Mav 5! 0a” Ian~ 2a 
2d con gold ‘ 44 May 9554 May 24) 95% May 5:96 Jan. 26 
wae Na, a= - 10K - 3] 1,000 99" 0274) G0, 924d) 9014 10854|_°072 May 29) 904 May 29) 90/4 May 20| 9144 Jan. 19 
Chie ee ey Ist gu.g,4s 1940/M- NN) -—- ie eee Soe. ost orc ppbeepein mpongeceeepe.:, ooaaegee tue 
Raihoay, 1st Wen g°3 340" 19501) 9} 17000) yo FO38_22 FA |-gg-- glib 4) 7334 May 94) 7334 May 20/°72%4 Jan. 7/7334 Jan. 16 
Ghic Burl & Q—Denv D 4s 1922/F - A} —_4,000|| 993% 9944|| 9914 9914 99%| 99% Mar os| Sait May ,3| 68% Apr. 1) 71% Jan. 19 
Illinois Division, 3 348...1949|J - J] 46,000] 88%4 Sale || 884 Sale | 88 Sale| g8’* Mav o5| gait May 73) 29,, Meh. 30 99% Feb. 11 
me egistered 2-2 272 949|J - J 632 4 © | 88 May 25) 8844 May 2) 87% Mch. 31| 88% Jan. 4 
nois Div 4s... ©1940;7 - Ji 10: — O00 2 annacsll oObl O72) Goal  OOTl | ants ad Raa are rs Reto ae 
Hogieterdtes=-------184814 = 3} 105.000) 9984 10034)" 8085 "0076) 0054 “G74 G05 Nay B4)i00"” “Nay ""6 9054 ch 1510055 aa. 
ows Div sink fund, 68--1919/A - 0) ------104¥4 ---- “10434 ---- “10484 _ | 22007 Doo Tao|coo ot oor Pp ne * 
und 4s_____- 1919/A - 0} 1,000)| 991% 100%4|| 99% 10014] 995% 99%! 9914 May 16] 9914 fav 16| 9014 Jan. 14| 9012 Moh & 
Nebrask c 8 /8 44 May 16) 99% May 16) 99% Jan. 14| 99% Mch. 8 
Reeistered 7 S----1827/M--N] 9.000] 9894 Sale | 99 994) 9894 9053] Ons May 2] 9934 May 9 9644 Meh. 6) O81 May’ 9 
Southwestern Div 4s___1921.M- S| _____-|| 99 _— ee Se eee H ae See TertyTenes cores’ | 9826 Mch. 17; 98% Mch. 17 
Bepioint. bonds. See Gt Nor UU Ooo ee CO me ORES eese Seeceriseseoe Geeee6 1 99 Feb. 21 $9 Feb. 21 
nture se 
poratnaget=7-~------1913IM -N) L0-000110134 101% 10136 102 101% Sale 10194 May 4101%4 May 221101 Moh. 19/1013 May 22 
Chic & E Ill-Ref € imp g 431955|J - J} 114,000] 82°" 8214) 8114 Sale | 818, Sale | 81 Mav -4| soi2 May ob 20° Apr. 22) 98 Jan. 94 
ist cons, gold, 6s. _ 1934/A - O "123% 199°7|11243z 126 [1256 129 | __ 4} 8274 May “137 Jane 19197 Jan. 19 
ncons, Ist.6s.... _Nl 12 ann OZE 240 =|------ ------|------ ------ an. an. 
ontenlstered * ------- pel + : . 13,000 109% ts. 110% Sale {1105 11134/110% May 1/1113 May 26 109 34 Mch. o! bas oe May 26 
Ind Coal Ry ist §s - | L008 anu santlinaiz Szic amas 7° Neeas2 wera lesees arco - oe 10834 Mch. 834 Mch. 21 
ented Wont at Soist $2 198618, - 2) 805 10R34 11015 108% Sale 009% <----iG054 Max” iliG0%4 May "i 10046 Apr. 10)1L0}4 Meh. 31 
Ghic Ind & Lou—Ref, 7, 64 1947/0 - 3} 13'000/19554 a 198% |1973% 198 85 May 23) 86% May 4) 84% Feb. 24 Hs, Opt. 7 
Refunding, gold g¢’ 19471) _ 3 > >) Beeeee +4 +1 be 107 30 H 44'128 May 25/12834 May 22127 Mch. 2111283 May 22 
we ae 4s Series C___1947 ES haggle asi 95 5 @iib j.----- ------]------ ------ ili Apr. + 55% roy 7 
C,C ° ee Al 460 6«4aakat-—llCO GR OE MOP Rie ss ace peseesiséosee pose = pr. 
@hic Ind & Son Ob viens” eons : 4 an “sii + “a°° “oaizl oa7” “Bae 00’4 May 91004 May 9 100% Feb. 10/100% Feb. 20 
Chic Milw & St Paul—ge.-1914|J - J] -_-- 110284 1025¢)102%4 ___--|10244 _.--|.22-7 1 727222|022777 777777] 10242 Meh. Bol1o28¢ Feb. s 
TA ee: ieodeont Recerca den ob dis ES Fes: 
en g, 3 is, ‘ P 41 000 aa” Baie ll asiz “aa7- ("2972 “ar? l-eszc-arnc--al-es-- apo -eell an. an. 
>, Retistered.-- "May es =< S00) & Sale | 8774 88 | 874 89 | 875g May 2) 88 May 15) 8634 Jan. 26) 88% Jan. 20 
year deben 4s__. 4\J - Jj 122,000! 92% Sale || 923i “931; "$392 “S374 “Gaal May al aale Mae "3 o-oo aio ocl-oaso-qen oo s 
Ch & LSup, Div. 2 ke” < ale 4 93%| 92% 92% 9234 May 5/ 93% May 2/92 Mch., 28| 93% May 2 
Ch & Mo Hiv Div, Sa. 0--1926)3 - 3] 10°71 Loese -----] 199°? 107% 10015 10758 106% May 8110034 May 8 10034 Meh. alo" Jan. 9 
W, Ist, g, 5s___. - Ji 19.000110684 104a72|11068% 10a7Z\107 & 10a” PE bat tte treat eee | 4 Apr. ch. 
Dake & cso gCoet----1era)) ~ | 121000 1088 9804 1aore [0006 105 ie 108, 100% May 110714 May “2a 10096 Meh. 2410714 May" 24 
Dubuque Div Ist, s?,68.1920/J - J| 1000/7138 Nase % arate 104%% 10344 May 13/1034 May 13)|103% Feb. 21|103% May 13 
Fargo & So, assu;g, 68._1924|/J - J , 116 3 =---- 11640 ----- Pts. ----- 114% May 9)114% May 9114 Feb. 17\114% Apr. 12 
Wis & esse & D, bs---1919/F = 3} ------ 110544 2222 105% ____- 10562 ~7777 Pt aot SERENE eee Sew jii72é Jan. 711774 Jan. 7 
on Div, g, 63.-1921|J - J) -__-_- sore BERAEE ~---"GEE CO ea sores aOneeiineseer beesen PPT aero reare 
Mil & No ist consol, 6s 7191313 -D| 72277 108% 10414 108i neas 10834 ewcceleennne camennlacerce coccee 108 &% Apr. 10/107 4 Bed. 26 
Ghic & North W cons 7s__-1915|Q - F| 35,000/110% 113° |109% i112. |110° 11034 110 May 26111014 May 4 |103% Feb. 28/103% Feb. 28 
Extension 4s______ a ee ~~ mae 93 971% 99%4| 977% 99 ay 26)110}4 May 4 109% Jan. 25|112 Feb. 3 
Registered _____ 1886-1926\F - A| 2,000 * ~983Z|| 9737 99°" $ 99% Pepso sie ttn“ ash pcor=s | 98 ney 4| 9934 Jan. 18 
General, gold, 334s____-1987|M-.N| 56,000]| 88" Sale || 8714 Sale | 8634 ~8734| 8674 May 26| 8716 May 1| 86% Mon’ 26] Sou MY 92 
Ge ays Cae tt Nov 1987 Q a F flee eal 864% 6 ay 26 87% May 1 86% May 26 88% Jan. 20 
ne a Nl ar7 anni aa Gk ha ee een a a ee eset tee cee eesleseses eccess 
Sinking fund Ge.~ yaya. too M-N| 477,000 iTi3g 7o7-- hi Sale | 98% Sale | 9834 May 25| 99} May 1) 97 Apr. 21) 9934 Apr. 25 
sine stared --- 1879-1929/A - O|  -_-___|l111° 1-77” LO ibe 7) Beedes oseccteliagcheen ouliegen ee j12 Jan. 17/112 Jan. 17 
Dg fund 6s___1879-1929)A - O 3,000/\1055% _____ 07° _..._11071% 10814 To71< Mav 24110752 Mav 99 le aeco eae ccclosc sce pocees 
Registered ___ Z VE VOFE wwccnliiUl 22. 107% 1084 107% May 26/107% May 22/106 Mch. 101075 May 22 
Debenture 5 °°--- Sree : -2 2,000 + tie io7iz + ety: sae a  ‘eeuun 10744 May 29|10744 May 29/1074 May 29107% May 29 
Registered Se A-O Be ma 105% 105% “a 6 |.---- FOG IG) ~ co unc bdecsoleonsee secnce | 106 Jan. 4/106 Jan 4 
Sinxing fund deb 58__--1933|M-N| _____- ae eee oon eines Sherer eur ces ercnrnes S2keo8 | er eee 
Registered... ___ el Le — beees: 2 -n-- 9 |------ ------|------ ------ | lors Feb. 11/109 Apr. 17 
Frem Elk & Mo V Ist 63 1933/A-0| ______|i261% 77777 197% 77777 EEPER MONS S[h eee se seteewbeneecs cosmos 107% Apr. 6 108% Mch. 6 
Mani GB&NW Ist gu 3 &s ’41\J ~~ earns 861% _____ BS ocees TB eedualeweces sedeecloescoe wecsce 127 Feb. 10)127 Feb. 10 
MLS kaos 1St Bu 8 3481941 SF Bee hee dhebels ORO Meisel xin: eae Nel eNLSNREES areventpedemen wees ademnenan 
es ~ 8 P , a Mi ... iiggm samasiinialic laa ee BO eee Meee te wseoe_ 2 ceseslsnssae canese 
Ext & imp, sf, At SB ddoliog 1 2574)/11425 saz77 [badd 11574). ~~. ooo) nos 115 Jan. 6/11534 Mch. 20 
Ashland Div, ist, g, 631925|M- S| --___ 11744 77277 117% ---_ Hiv 2222 aD May = Shit May 31004 Feb. Sith May 3 
chigan Div, : wR EEG cone nL IG - IT IR cn cnnlnccnen conecnlonnene sennenlesseos pocegslecsess gee-es 
me incomes, Videwtthepend -¢\) BE Meme Ut BS 117% -..-- MITE Snithbivepnts statdalness esscen 118 Jan. 31/118 Jan. 31 
c RI & Pacific.6s  19017;3. - FH RaANNIINnOSZ 1190 J1aaal te adie d ble eldidd-d bedi ed | ee 
s stered ? 08-~--- 1917/5 . : _ 6,000 109% 112 109% 112 |109% 1103/1097 May 19/110 May 12/1003 Mch. 16110 Jan. 20 
OfReeisieted © — 1988/J - J/ 85,000) 97% Sale | 98 Sale | 9734 Sale | 97 May 23/98 May 1i)| 96 Feb. 28/98 Jan. 6 
funding, ie _Q)| aka anal ears Coe sones aol Breese OIA anes rece oneeeeeeel|------ ------|--- e+e -ee 
Collat irent, Denies t--7~10e8 A - 0) 353,000 8914 Sale | 8934 Sale | 8934 Sale | 8934 May 20| 90 “May 19| 8834 Feb. 28|°90° “April 20 
MT Mibvibicceeon Ni 2 277 7ll ogee “Qaizl avez tases ttt ttt cole sssscue cree sl-sees-e eee 
. ¢ Siteqennter ISISIM ON] wozzT 20% were O70 ----- BLED oteea|enesee seneeninccens senews 9734 Feb. 4) 9744 Feb. 4 
Reena : Lhaetbeaaae a 1917 M- N Pine ae: —— 95% piivdatiatns 9, ee ee ee ae. ee ee 9744 Apr. 24 97% Apr. 24 
Cres FE ~~ = 1918|M-N| -____. RM ee ee aewes cer Pree gases: » $437 “April 29|°-9432 April 26 
apiivabinkthhis heed hidivhn es etnias 4% April 2 
Genin cede: ee 48---2002/M - N/2,752,000| 73° Sale | 75° Sale | 7534 Sale | 75° “May i) 77°” May 5] 728 Meh. 11/ 77°« May & 
Bk phe Mae meena “7 RIT te itemadbanene enti resets ania 0344 Jan: 7| 94" Feb. 16 
a & No—gold 6s - 1934 A-Q) — 2,000/11034 11244) 11034 -__- Jit eae 112° “May 23/112 May 2311146 Mch, 29 112% Feb. 15 
a | Cre ailigeiadleatendees-0-, ea eee ee ee ee a | SOCoeoec 26ee8 














































































































JUNE, 1911.| BONDS—STOCK EXCHANGE RECORD 25 















































BONDS | Int. | Sales in || Price about | PRICES IN MAY. RANGE SINCE JAN. 1. 
2 Peri-| May Jan, 3 aes 
N Y STOCK EXCHANGE . |(Par val.) 1911. May 1 May 31. ; Lowest. Highest. Lowest. Highest. 
Ghic RI & P—(Concluded)— 3 : s 'Bid. Ask.\Bid.  Ask.| Sale Prices. | Sale Prices, || Sale Prices. | Sale Prices. 
A N W, gu, g 58 7921 ; - 4 cocees | SE oducts AUG. wcsce | eee eee ees See er 10644 Feb. 23/106% Feb. 23 
t L, lst : , oe 927 a ©. de Neeley eddie Reelin tie edict | iedipetietiedtin tdi tad he 
Choc Ok1&G a bs Oet'19|3 oJ 1,000|10214 _.__- ULE anaes 102% Sale |10234 May 31,102%4 May 31 10244 Mch, 14/102% May 31 
Consol cold. id 1952;|M-N| ------ lin oe oT ae 8 ee ee eee ere 10944 Feb. 6)109% Feb. 6 
Keok & Des M, ist,5s__.1923|A - O 1,000 /100% ____- 100% 101 |101 103 100% May 6100% May 6/100 Jan. 24100% Apr. 20 
guest ke BG: Se, ce 
c ° ennCo | 

Chic St PM & O cons 68...1930/J - D 14,000 124 Sale (12414 126 (12454 125%|124% May 11|1245 May 11/124 Jan. 3/125% Jan. 30 
Cons 6s, reduced to 34%.1930\J - DD) ------| 85 —.-.-- SO. «apes S6% .....|------ ------|------ 2-22 - lone 2 o-oo =| --- 25+ eee 
Ch St P & Min, ist g, 6s._1918;/M-N 12,000|124 Sale (123% _.--- San eaenn 124% May 3124% May 3/124 Jan. 4/125% Jan. 20 
North Wisconsin ist 6s..1930\J - J) ------ (1225 1274/1234 126 = (1235126 |------ ------ | wee cee co cccnlloew cee ecsees|socees sccees 
St P &S City, ist g, 6s._.1919 A-O} ------ TRENTO scene 112% 112%/112% 112%4)-.-.--- .----- Ln thinie wiki uae tall (111% Mch, 3,112% Mch 13 

Chic & W I gen, zg, 6s. Dec 1932/Q - M 17,000'109 110% 108% 109%/109 —___-_- 109 May 4109 May 4/109 Mch. 20,109 %9 Mch, 29 
Consol 50-year 4s____-_- 1952\J - J} 40,000) 9144 93 || 9244 92%4| 9344 9354) 9234 May 3' 9344 May 19) 92% Jan. 13) 93’ May 19 

eon Me Seow ees a 

=— : 

Cin Ham & D 2dg, 4%s_.1937\J - J 4,000). .... 99% 101 102 (10144 101%|1014%4 May 25101'% May 25/101 Apr. 1810144 May 25 
I Oo nenininttirtiee 1959|\J - J) 14,000) ___- So. jj-.--. 90 | §&8% 89 | 88%4 May 18 May 25) 8834 May 18) 89 May 25 
Cin D & I, Ist guar g 5s_1941|M-N, ------ | 103% 105%/103 1043%4)104 105 |-----. ------ ER. RS |102}4 Mch, 14 104% Feb. 21 
CinFin& FtW,ist gu g 4s.1923,M- N| ------ itdhaoe aghes le ae wonhugnde <geenlesercagacnes Re ere | 88 Mech. 15) 88 Mch, 15 
Cin Ind & W, Ist gu g 4s.1953\J - J 6,000)|..... 88 | 88 89 | 88 89 | 88 May 9 88 May 9) 88 May 9 88 May 9 
Ind Dec& West Ist, 6, 58.1935/J - J 1,000,101 104 §104 105 {105 -..-- 105 May 4105 May 4103 Jan. 21/105 May 4 


ist guar gold 5s-— - EE 9.0) jedmeceicens sonace fakipoe cathalntece wagenlsttivws geowwn lean a tp aehete focwens scnccelaeassee. wanees 
Cin Ind St L & C See CCC&StL | | | 

Gin San & Clev. See CCC&StL 
Clearfield & Mahon. See BR&P 


| i} 
| 




















€leve Lor & W. See Balt & O | 
Cleve & Mahon Vall. See Erie. | 
_—- ee. _ — ~~ | | 
evelan tts. ee PennCo' | | . 
Colo Midland—tIst g 4s__.1947 J - J 27,000; 96% Sale | 62 63 62 641% 62 May 20; 65 May 2 62 May 20; 69 Jan. 13 
Golo & Southern ist g 4s__1929 FF - A} 152,000 96 Sale | 95% Sale | 95% 94 | 9534 May 9614 May 17) 94% Mch. 21) 97% Jan. 23 

o 

3 


OCC &St Lgeng 4s_..-_- 1993 J -D 19,000; 9354 95 | 94% Sale | 944% Sale | 944% May 31; 9434 May 8) 93% Apr. 8 95 Feb. 11 
Cairo Div, ist, gold, 4s_.1939\J - J) ------ | 9334 ----- J-no-- -22-- 92% -.---|------ ------ Ja weeee -0---- | 92 Feb. 9 92 Feb. 9 
Cin W & M Div, ist g4s_1991|J - J) ------ | 93% -..--| 91 92, | 91 | RR Spats Seer rere eer tee eee 
St L Div, ist coll trg 4s.19909 M- N|~ ------ | 94 95 | 91 9334) QI Sic tecanm smo aas Smee Raskee | 9214 Mch. 24; 94 Jan. 12 

Registered .......... 1990 M- Ni ------ | 90 ae. «ges SS aehweliecen4 sesdue Pare Pee a Rgcccae edo cenloltnneh: weeane 
SP & Col Div, ist g 4s_.1940,M- S$ ------ i: SUNG WOO tice ncloknas mann loosest) Bbthewelecscececacdaeineeses nnanennnaias 
W Val Div istg 4s_.1940J - Jo ------ PE edna DEG TS | ORF cen ccle cn cas tesco ccnnns 450400 8bOr end nb anel anbene meaees 
Cin ISt L & C, cons 6s_.1920 M-N, ------ 105% ----- 106 ..--- Ou) as es Seer re leecooe «= 2 cen) one ene wcncee 
First gold 4s__..Aug 1936 Q - ’ -o---- | SEPe dc04! | 9544 ----- | 9544 -----|------ ------ Lisiemn Gin doSede | 96 Feb. 7 97 Feb. 17 
Registered ____.Aug1936\Q- F| ------ | 935% 9734) 94% ----- | PEFR aicreleccees because loocns ainantew heen cnc _cocccnl esshiacmboons 
CinS & Cl, cons Ist g 5s_1928J - J) ------ 1055 ....- | ee Sere eee  ocicna the am nid (1106 Jan. 4106%4 Jan. 20 
Cl C C & In consol 7s___1914 J - D) 3,000 10654 ____- J 10734 ----- 107% May 18107% May 18107 % Feb, 11,107% May 18 
Consol sink fund, 7s_.1914J -D  ------ |e wene eeee-||----- ----- |oneee -----|------ ------ la wewee senses lsn-ss-e--e -|----5-_------ 
Gen’! consol, gold, 68_1934J - J) ------ 125% ..... ime 06 weed Be Cees eee |12534 Feb. 7.125% Feb. 7 
Registered _______- 1934.3 - J bd ccteagdne Sebocle secs scmodabes ehbual-sbeen Keo des oe eee | Jee eens ooeee- |eeeene ------ 

af ge Ww, — pref, 4s- oo - ¥ ------ a Jeno ee oo enn} o eee -----]------ ------ Jone ene ------|lee-eee ------ |-eeeee ------ 
, Ist pf, 5s.Apr1938.Q- Jj ------ hw niges <isetee mupers SN errr nina 0-019 004 pelesessa ceuune | anecce, seucnt 

Peor & East, fat cons TS 1940 A -O} 17,000, 91 92 9134 Sale | 914 92%) 915 May 5) 92 May 25. 90 Jan. 7 93 Jan. 24 
SS “ara 1990 Apr. 20,000' 59 Sale § 53 Sale | 45% 49 50 May 12; 53 May 1) 50 May 12) 61% Jan. 16 


—@ 





2 

- | : | 
Refunding & ext, 4%s__1935.M-N;| 115,000) 973% Sale | 98% Sale | 98% Sale | 98 May 31) 9834 May | 97% Jan. 3) 9834 Jan. 6 
FW & D City—ist ee toils -D 19'000 113 va el | 112% Sale (112% 112%/1123%% May 10112% May (112% May 10113 Jan. 27 
Colum & Greenv. See South Ry | | 
Colum & Hock V. See Hock Val! 





| | 
Col Conn & Term. See Nor&W. | | 
Conn & Pas Rivs, Ist g 4s_1943 A - | | 
































































































































O SE oS a ee ee ee lle ewe wo ww mew ele ee eee ewe ee @ 
Cuba RR Ist 50-year 5sg_.1952,J - J) ------ | 9056 ...-- Joe c ee cece e [noc ee c2-e-|------ ------|------ ------ Jere cee ccececlececce ennsee 
P2kota & Gt So. See CM&StP) | | | 
mth pan & phon ag Ses Mo K &T 1 | 
aware Lac estern— | | 
Morris & Essex Ist 7s___1914.M-N 14,000 108% ____- (108 Sale |107% ----- 108 May 1,108 May 1/108 May 1/108%4 Jan. 20 
First cons guar, 7s__.1915J3 - D 1,000 11134 __._- (11034 11144|110% Sale 110% May 31/110% May 1811074 May 31,111% Jan. 17 
Registered _._____- 1915/3 - Dj * .--..-- Je wawnn meenn|l-snee en nnn lesame conn nlnneenn ence nn| nen ne mene n lle san nn omnes lesconn -occes 
ist ref, guar,g,3%s_.2000J -D) ------ Oe. wemee |. 90 -.---- |,90  -----|----5- ------ iJoseed sveens |, 91, Jan. 6) 91 Jan. 6 
YL& W. ist. 6s..__. 1921.3 - J} 10,000 115% 118 (115 1154 1154 1154/1154 May 411534 May 22,115%4 May 411634 Mch. 7 
Construction 5s._.._._. 1923,F -A 4,000 10714 ____- 10744 107% 107% 110 (107% May 4.1074 May 4,107% May 41071 May 4 
Term & improv’t 4s_.1923 M-N 1,000; 98% -.--- 97%4 100 99 99% 99 May 16 99 May 16) 99 Jan. 18; 99% Jan. 19 
War RR Ist ref gug3%s2000|\F - Ai ------ c Cees bee 7% -----|----5------- Losadokh seoans \ertrs-agcc7 ce | S) aoe or 
Del & H—ist Penn Div 7s_1917|M- S$ 2,000 11744 120 11554 11614 115% 116 (11554 May 8116 May 811155, May 8116 May 8 
FST Sewte Ml st nde > l----- ----- lose ee seneelsnt ere wen oe- |--~---- ------ pe ah a a A Dae St | AA thao O65 
10-year convert deb 4s_._1916\J - D| 177,000 98% Sale | 9834 Sale | 93% Sale | 9834 May 11100 May 22) 98% Jan. 3100 - May 22 
ist lien eq 15-yr g 44%4s__1922,J - J} 12,000 101% Sale 101% 10154 101% Sale 101% May 41015 May 31/101 Jan. 17,102 Jan.} 5 
Ist refunding elie ee 1943\/M-N| 200,000 100% Sale | 9834 99 | 98% Sale | 9834 May 22) 99 May 23) 98% Mch. 30100% Jan. 6 
Alb & Susq, conv 3 4%s__1946,A -O} 120,000) 933 Sale | 9344 9334) 924% 93%) 9344 May 25) 944% May 5) 93% Feb. 27; 94% May 95 
Rens & Saratoga Ist 7s_.1921.M-N| 2,000 1235¢ -.--- ae seems ee theds 124 May 12124}4 May 1212334 Jan. 5/124)4 May 12 
Del Riv RR Bdge. See PennRR'! | | H | | | 
Den & R G—Ist cons, g, 4819365 - J) 27,000) 93% Sale || 93 9314) 9234 9314) 9234 May 4) 9314 May 27| 92 Apr. 27, 94 Jan. 6 
Consol gold 4%s______. 1036\5 - Jj ....-- 1101 102% 99% ----- BR. ee eee eee Pee mph Wann ere wenn | cwene eonwea 
Improvement, gold, 5s__1928'J - D 2,000 103% 104%)'----- 10044 100 101 (100% May 16,100% May 16100 % May 16,101 Mch. 9 
First & refunding 5s___.1955|F - A; 108,000; 90 Sale || 92 92% 91144 Sale | 91 May 25) 92 May 2) 90 Jan. 3) 93% Feb. 21 
Rio Gr Junc,ist,gu,g,5s_1939 J -D > -_---- = 105 _||----- ----- [tere -2c-- ------ ------|------ ------/}10434 Mch. 22104% Mch, 22 
Rio Gr Sou, Ist, g, 4s_..1940\J - J) ------ al ties shee 65 | 60 63 hee abe Dt ste wadi thew eel eccged agowen | 6134 Apr. 26) 61 Apr. 26 
Guaranteed _________ 1940\J - Jj --.-.-.-- Rigid 18 fleeces | eee St Sueded b 6s nel vkecctinn<e<s Rah epee se Hapeeneien 
Rio Gr West, Ist, g, 4s..1939|J - J, 18,000) 9034 Sale || 92 9234; 90 Sale {| 90 May 31) 924% May 5) 90 May 31| 9234 Mch. 7 
M & coll tr, g,4s,Ser A.1949/A - O 2,000| 834% 84 || 8334 841%4)..--- 84}4| 8314 May 15) 83}4 Mey 15) 83% Jan. 4 85 54 Feb. 8 
UtC, ist, gu,g,4s.Jan1917/A-O); --.---- l--e-- ----- \||----- ----- jnosee ernwaleconns socens delat ated x Jone nee er ecen|ennene cnecee 
DesM& Ft D. ‘See M & St L | } | | 
Des M Un Ry, Ist, g,5s_..1917/M-N| -.---- ' eee Ts int ahi 100 --..-|------ ------|------ ------ Joccare cecceelonccos entenea 
Det & Mack, ist lien g, 4s_1995)\J -D) --_-_--- 1 ae. sages |----- ----- ibs «'m' Ueeeeleccepbigecnne te eee pies soe 22 e ? seis eeod Bere 
gc etungiintiad.gibase 1995 J -D 6,000; 88% 90 | 90 ----- 91 94 92 May 15) 93 May 23) 88% Jan. 23; 93 May 23 
Det Sou—O S Div, Ist 4s_.1941/M-S)>  -_----)__--- |-=--- 79 |e~--5 ---20|------ ------ ae eer on nnn nnn n clon anne pwn ens 
Dul Missabe & Nor gen 5s_1941/J - J 2,000 104% _.....|106 Sale (10534 1064%/106 May 1106 May 1,106 May 1106 May 1 
Dul & Iron Range, Ist 5s__1937/A - 0 2,000 108% ..--- (108% Sale 10844 109 (108% May 1'108% May 2310834 Apr. 27\109 Feb, 20 
 " “ Siheeegg ge ce Diinen aude |----- -----)----- -----]------ ------ [nee ee conn n len nee ne eee n aloe nnn won ne = 
gain teh adele 9tGis - J) ...--- REPO Showie! bpenebinen! gens iledinectibs ohan RGSS |. 104 Feb. 27|104 Feb. 27 
Duluth Short Line. See Nor P | } | | | 
Dul So Shore & Atl, g, 5s..1937\J - J) ___--- (106% 108 (10634109 (10634109 |_..__. --__-- eer \108 Jan. 4/108 Jan. 4 
ast of Minn. SeeS PM & M | } | 
ast Tenn Reor lien. See SoRy i | 
East Tenn Va & Ga. See SoRy ] } | 
Elgin Jol & East, Ist g5s_._1941/M-N| —____-- 108% ...-- 111% ..--- ee, Se ee ee eee noe cee crete clecenne corres 
Elm Cort & No. See Leh &NY 1 ] 
rie— 1st consol, gold, 7s_._1920|/M- S$ 4,000 119% 120 118% 120% 120 Sale (119% May 19120 May 31/118% Mch, 10120% Jan. 28 
NY & Erie ist ext, g, 4s.1947|M-N 12,000); 98 ..--- (101% 102 (101 102 (101% May 17/101% May 10:100% Apr. 61015 May 10 
2d, ext, gold, 5s___-- 1919'M- § 6,000,104 --.--.- 1108 Sale 106% ....- 105% May 4108 May 1/104% Jan. 6108 May 1 
3d, ext, gold, 4%s__.1923|M- S 1,000 101% ----- 102% eel i | Se 103% May 12103% May 12/1014 Jan. 9103% May 12 
4th, ext, gold, 5s__..1920/A - O 20,000 103% ----- 105% 10844 |10644 10734 |10634 May 20,106% May 20/105 Jan. 1810634 May 20 
5th, ext, gold, 4s_-..1928\) -D| __.__- errr | 9734 ----- OF 5: Sata b ied an ahinntalns-cag anaes Jen ne-- ------|------ ------ 
NYLE& Wg, fund, 7s.1920|M- §| ______||___-- 119%||-.... 118}4|--_.. STE idence sccsehenseit po sieh |-=- n= ~~~ nn 2] oo nnn ae 
Erie, 1st con, g, prior 4s-1996|J - J| 209,000) 8444 85%4/|| 8544 Sale | 87% 8514 May 1| 87% May 26) 84% Apr. 4) 8744 May 26 
eee ea ge 2,000... -- eae ee | art ab 8344 May 9) 83% May 11]; 82% Mch. 21) 834 May Il 
Ist consol gen lien g 491996/4 - / 373,000 73% oe 75% Sale | 76% Sale | 75% May 1|77 #£=x™May md 73% Jan. 3| 77 =May 22 
ae aye a . shennan ee Oe | ee Sod ee ed ee ee ee aoe. Ss 
Penn coll trust, g, 48-1951|F - A} 12,000) 86% 863%4|| 88. 88)4| 8734 88}4| 8814 May 23) 8844 May 23) 86 Jan. 25| 885% Apr. 1 
conv g 4s, Ser A_-1953\|A - O!} 529,000| 73. Sale || 783% Sale | 82 83 | 781% May 1| 84 May 24/ 73 Jan. 3, 84 ay 24 
o Ser B.1953|A - O| 664,000| 69 Sale || 71% Sale | 74 Sale | 71% May 1| 75 May 22| 69 Jan. 6| 75 May 22 
‘Buff N Y & Erie ist 7s_.1916\J - D 3,000,109%4 112 \\111l_ ----- 111% Sale (111% May 31,1115 May 31111034 Jan. 2411154 May 31 
‘Chic & Erie, 1st gold 58-1982;M-N| 13,000/111%4 11134||110% 112 (11134 112441114 May 4112 May 19/111% Apr. 28/113 Feb. 16 
-Clev & Mahon Val, g 5s.1938\J - J| _..__- Lt) ees 110% _.--- DE ela Es oe Ee eke ee ee ae jl11 Apr. 17|111 34 Feb. 14 
or eT 2. 1938|\Q - Jj} __---_- 110 squns 109% -...-- BOO wn wewlen conn sewccsle- cae cowsrs Nencaster i azlaae7 ME Te 
P Long Dock, cons g 6s_..1935\A - O 1,000 |1225% __--- 124% 125 4/124 i 124% May 3/124% May 3/1243 Jan. 25125 Mch. 15 
-C & RR Co Ist cur gu 68_1922;/M-N; __-.-- | 104% 108 {105% 107 10534 106 |_----- ------|------ ------ anne ce pnennss laa on aonnos 
. ee Pa Co Ist cur 6s_.1913 4 - c. ae EES = ooo pe ----- BOD sewnclocodnis secccelccccee cosens | 10054 Jan. 11|1005¢ Jan. 11 
: reenw L guar g 58.1946/M-N) _.---- 2% ----- | SSEESICE || ELEPOle seco ed, seecesissccas, 202 0Re 1301387 Jan. 410414 May 12 
-NYSusqéwW, ist ref g 58.1937 J-J 5,000|10134 103 {10144 103% 103 105 [104 May 1210444 May 12)10134 Jan. 4104/4 May 12 
Second, gold, 4}4s...1937|F - A} -.-.-.-- | wane moans 80 ----- 80 ----- NOEnSd HEM ORA RSE SR © SOOTEN "8517 Jan. 31) 87% Feb. 1 
- General, gold, 5s_..-- i) 80 8714|| 80 8744\ 80 De senane euccae concec seveeel 854 Jan. 31) 874 Feb. 1 
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BONDS Sales in || Price about || PRICES IN MAY. RANGE SINCE JAN. }. 
m Peri Jan, 3 _ : 

N Y STOCK EXCHANGE | May 1. May 31. Lowest. Highest. Lowest. Highest. 
e—(Con.)— aa Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. | Sale Prices. Sale Prices. 
si Torani im cae la ¥ 109% 110% 110 May 24/110 May 24/110 May 24/110 May 23 
Mid of N J ist ext, 1940... 5 110 110% May 23/110% May 23/1101 May 23/110% May 24 

Wilk & 


,lst gu, g 58.1940 994 101%) 9934 May 2| 99% M 3 : 101 Mch. 8 
aie & Pittsburgh. See Penn Co 11014 112% 


In, lst 
112% 112% 112% May 112% Jan. 113. Feb. 
ne = 102 |101.. M 101. May Jan. 17/102 Feb: 














fey < 





ist general gold 5s 
ernon ist gold 6s_. 1923 
Brch 
Ia Dent @'B, “sep Ric SStP 
n ; ee Sea r 
Fla East Coast Ist 4 s...1959/J - D/1,041,000 
Fort St U DCo Ist g 4 J 
Gere a, _s a ofan J-J 82% Apr. 
an A. ee So Pa 
alv H & H of 1882, 1st,5s,’13/A - O 9714 Apr. 98% Feb. 
Ga & Ala. See Seab Air Line 
Ga Car & Nor. See Seab Air L 
Georgia Pacific. See South Ry 
GilaVG&N. See Sou Pac Co 
Gouv & Oswegat. See N Y Cent | 
Gt No—C B & Q coll tr 4s_ 1921 9534S 


ale | 95% Jan. 97 May 
Registered July 1921 5,000, 95% 
St Paul Minn & Manitoba— 


96 3% 5) y 95%% Jan. 963% Apr. 

Consol mortgage 4s___ 1933), | 98 98 9834 May 981% Feb. 994 May 

Ist consol, gold. 6s _..1933), 1,00 126% j Jan. 127% Mch. 
Registered ______ __ 1933\J 

Reduced to gold 4 }4s_ 1933). 

Register 1 


Mont Ext, Ist g 
Registered 


PP PeG GDF 
se 8 2 & 
O00, 




















1937). 

Pac Ext, sterling gu 4s__1940). 
E Ry M,No Div, lst,g,4s_ 1948 
-Minneap Un Ist, &, 68._.1922 


Mont C, Ist, gu, » 68___1937 
Registered me 








115% Apr. 116% Mch, 
128 | /127 Jan. 1285, May 
125% 5% 

11244 

11334 








r lst Id, 5s 1988 

’ * oO * - 

Greenbrier ay See Ches & O 

@&ShlI, istr &ter6s,g,Feb 1952 
b 





stered 
we ‘ , . 
See 199 
Col & H V, ist ext g 4s__1948 | 
Col & Tol ist, 48___1955 | 9 967% 
Housatonic. SeeNYNH & H | | 
& Tex Cent. See So Pac Co 
—— oT = Ser = 5s___1937 
nois Central—1s 4s_. 
[ R co g 1951 
~ 


ve) ~“J 
Py pt St Ge cmt ee ee 





100 101% Feb. 

1102 | Z 103. +Feb. 
102 34|/100 100 

yy 89 


90% Feb. 
5| 8 ; 





----1951 
3 }48_.1951 


195 
Ist, gold, 3s Sterling ___1951 
coftepistered t gold 1982 
ateral trust go = 2 
egistered ’ =~ 


52 
jot refunding 4s ____ | 1985 


rchased lines 3 ....1952 
Coll tr g 48, LN O 4 > 
Registered 
Cairo Bridge, 
Lou’v div 
stered 








wo —s 
(ot AS > > SSP Pp eeeee 
ee ZZ ee ZOONMNOO ie ee 


96 Sale | | 96 Jan. 
1,000| 84% 87 || 8515 86 | 8544 Jan. 








8 
i 





75% May 
75% Jan. 








951 
& 3}4s__1951 


1951 

Western Lines ist g& 4s__ 051 

Registered...” 1951 

Belle & Carond, ist 6s__ 1923 

Carb & Ist 4s, g_1923 

ShStLeé& » Old, 58_1951 
1 


MIR aleeans 1951 
Registered ___- "~~~ 1951 
951 


Memphis Div,1st,g,4s.1 
gt Ee i cag 1a 
O, Ist, gu, g, 48_1931 
Ind Bl& W. See ClevCC&StL 
Ind Dec & W. See Cin H & } 
Ind Ill & Ia, ist, gold, 4s 94 95% 95 96% 4 95 Mch 
Intern & GtNo—list, g, 63_ |107% 10834/108 109 1|108144 May (107% 
2d, gold, 5s 1102 111954 119% 44/120 May y 12/112 . 
Trust Co |105%4 Sale |11954 Sale 119% 12,10534 Jan. 
8rd, gold, 4s 1921 1 |, 14% 15 | 14% 29% 16M 6| 15 Feb. 
Iowa Central, ist 7,000/103° Sale | 101 Sale 31) 
Refunding gold 1951 | 66 67%] 67. Sale 67. M 68 May 26) 
Jack Lans & Sag. See Mich Cen 1 
James F & Clear ist 4s____1959 | 95 Sale | 94% Sale 95144 May 11!| 94% Feb. 
alAN&GR. SeeL i 





| 94 
1,000 113 
111 

84% 


C 
Pi 
ROD DP a Ce ee ee 











| 
A 
| 


| 73% May 7334 Apr. 


1/'100% Jan. 
| 96% Jan. 


see Sou R | | 


ke E & W, ist, guid, 58.193 10834 111 109% May 8110% May 108% Apr. 

_ 2c, gold, Ge... | 1941 10414 105% 104% May 104% May 104% Mch., 

North Ohio Ist & 108% 1 110% May 11034 May 10844 Jan. 
LSh & Mich So. See N ¥ Cent | 

Leh V(NY) Ist gu, g, 43<8_ 1940 AOS 105% May 105 

104% 


egietered 1940 

Leh Pa) gen con, g, 4s__ 200 | 9634 9634 May 9634 May 

Leh V Ter Ry Ist gu, g, 5s. 4 May 3/114 May 
pepietered 1941 

Leh V Coal 1933 
Registered 1933 

nek ne int reduced to 4s__ 1933 


& N Y—Ist gu, ” 4s._1945 
R. stered . 


31,000 
166,000 





eg at Cat SS i es Gees ees Se 





Om 





== 





9314 May 2! 


rN 
>> 
' 









































ees 
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Seed 









































































































































7 f 
Int. | Sales in || Price about PRICES IN MAY. RANGE SINCE JAN, 1. 
BONDS. | Peri-| May. Jan. 3 - 
N Y STOCK EXCHANGE od. \(Par val.) 1911. May he 1. | May 31. Lowest. Highest. Lowest, Highest. 
$ Bid. Ask.||Bid. k.'Bid. Ask.| Sale Prices. | Sale Prices. Sale Price. Sale Price 
Long Isl Ist con, g. 58. July 1931\Q - J} ------ 109% -.--- a ton ify 110% 112 |.----- ------]-----. ------ 110% Feb. 25|112% Jan. 20 
lst cons, gold, 4s Say 1931\Q - Jj ----- ae Ge 2 2e . wdese D . Ghewesloocnce. sedencleccees) cocceseee von seeokslohasea.mecoee 
i Te a i a el 938\J -D| ------|| 95% 97 99 sai DEE St cceudes sshncelewaend Gocauh 96 Feb. 28) 96% Jan. 5 
Ferry, g, 4%4s__.._.---- SEE © Bl olwesaoe | 98 99 99 100 me: BE lwsnded bee aneledueed teoace 98% Feb. 17| 98% Feb. 17 
I ee C2 8 sesdue 94 951%4)|| 92 95 92 BE leebocd Sen ccdglegeoes: goc ognetocebendtabiiedsetnnaes 
Unified gold 4s_._...-.. 1949 M- S 1,000 90 96 93 |) aa 95 93 May 12! 93 May 12) 93 May 12) 95% Jan. 10 
Deb, gold 58..-2=2222-2 1934\) -D| .-"..- pa eet Re Si. ore c48 o0en ta se tad nih 
Guar, Tite Ms Gisecaccccse 1949 M-S 52,000| 96% 96%) 95% 9634) 95% 96%) 96 May 16) 96% May 4) 953% Mch.14 97 #£4Mch. 30 
a eieenee on ‘ite ee aE 1949|M- S| -.-.-- Se i, a oe lau mania mak acnmneh 95 Jan. 95 Jan. 3 
NYB&MB, con, g, 58...1935|A- 0} ------ 10334 ....- |1035% _...- DEED cnecelescccclheceteiboreas 064 scalewetes Gunesthaeenas Haanne 
NY&RoBch, Ist, g, 58--1927|M- S| ------ 101% ..-..!| 101% ne wad ETE ccncclncscunponceglebecceie on = oghsenee eigen egglenscce mebece 
NShBch, ist con,guds, Oct’32 o - J BUUIEGS = wo wee = sauna a: ene 106 May 8106 May 8/)103% Mch. 27\106 r- 5 
Louisiana & Ark, Ist 5s.-.1927|M- S| 27,000) 94 955'| 95 ..... 96 Sale | 96 May 12) 97% May 16) 94% Mch. 20) 97% May 16 
Louisville & Nashville— | | 
General gold 6s_.....-. 1930\J -D 10,000,114% 114% |---_-- 115% 113% 1154%'114. May 26/115 May 11)114 May 26116% Apr. 10 
a a pein FS ee BRR RR IA Le in, SL 112% Mch. 17|112% Mch. 15 
Unified. Pts Gheconce 1940\J - J} 159,000) 98% Sale "98 4 Sale } 0854 Sale | 983% May 26! 99 May 5) 98% Mch.17| 99 Feb. 7 
Registered _.._...--- 1940\J - J) ------ Eine dechulstens cseccliinke sde6n]=ccenmgencienhasasey 940 n9 Dain poccineocoplenensdipecces 
Coll trust, gold, 5s_.__-_-. I SE ES a  anetien |i09 oe SPI setibins daca Oana ep doesn siteiticls tyne tas apie so-called ase Jan. 9/109% Feb. 3 
EH & Nas , Ist, g,6s_.1919|\J -D) ------ 110 115 111% 113 111% Cf Et A AES hE ee j11l Mch. 9112 Jan. 27 
Louis Cin & Lex, g, 414s.1931\|M - N 4,000 104% 106 104% Sale 105 % aeons 104% May 1/1054 May 16/104% Mch. 291054 May 16 
N O & M, Ist, g, 6s__--- 1930|\J - J 1,000 122% _..-- feo aero 11834 May 5/11834 May 5/1183 May 511834 May 5 
NO & M. i Uh oe GSO - Ji «----- |} Pt. SRS cattdiccrend onbenebuesona: anaebh 118% Feb. 8/118% Feb. 8 
Pad & Mem D ec ee “esate | 95% 98 1 SS as oe core ile ened a | 96% Apr. 17} 96% ah 17 
Pensacola div, g, 68._...1920;|M- S| -.---- ss lr lhe OS OO ee, ee eee |105 34 Mch. 10,10534 Mch. 10 
St Louis div, ist g, 6s..1921|M- S| ------ ie. «eens wae. onwen EE OE GE ERS PERT BAS oS 
Saeeepeess nt? 8 6(sesdcel TE9R dbeee 71% 73% | of ee Meier eee 71% Feb. 11) 71% Feb. 11 
Atl nox & Gin div,g,4s_1955|M-N; 230,000 91 92% --.--- 9354|____- 9344! 934% May 5| 9334 May 8! 92 Jan. 30) 93% May 8 
AtlKnox&No, ist, g, 5s.1946\J -D 6, 000 112% 115 Co: fie 112% Sale (112% May 31|112% May 31. 112% May 31|112% May 31 
Hend’son B’ge, Ist s{,63,g1931|M- S$} --..--!103 _____.105? sogcc EE apeedlene sotshns ccglenecsmben oie 106 ADT. 17;\106 Apr. 17 
Kentucky Central, g, 48_1987|\J - J 3,000| 94 944% | 9544 Sale | 94% 9544) 95 May 17!| 954% May 1|| 94 h. 24, 96 Feb. 23 
L&N &Mob&M ist g 43481945 a= 6 cahebe PP eee See eae a RR FN 
L&N-Sou Mon, joint, 48s_1952\J - J 8,000' 88% 894 | fe ee eee 89 88 May 3 89 May 1) 88 May 3) 91 Jan. 14 
Registered... July aie ie seunehiieiaden eoaeenishoo g6nee | SR LR PLA: Ee LOTT IE I no cas setae ie to eh ahdiin eee iain 
NFi&Shef, ist, gu, g, 58s_1937|F - A’ 1 ,00O0 10714 112%.,108 111 |109 -—.... 108% May 2)108'4 May 2 108% May 2 112% Feb. 27 
Npt&CinB gen gug, 4%4s1945\J - J) -----_ SE ocean 100% __.-- I Baha Galea): eR ue | Lea Bree 
Pens & Atl, ist,gu,g,631921/F - A) _.----.110% ____- 110% ___-_ BAR. Rae nr REE /110 Jan. 25/110 Jan. 25 
S & N Ala, con, gu, g, 58s.1936/F - A 26,000 110 114 110% ____- jt er 112% May 3 gids May 3/111% Apr. 26. 112% May 3 
Lo & Jeff BridgeCo, gu g, 48.1945 M-5 See CS scene 9144 96 | 914% 9234) 9234 May 10) 92% May "7 92 Feb. 2} 94 #£=Mch. 3il 
LN &ACh. See Chic Ind & L | | 
Mahoning Coal. See LS&MSo | | | 
anitoS W Coloniz,g,5s1934|\J -D) ------ DEE caieee 10274 —e DD -itibdintie du de eedaeibe once eee nll Sade Sneceulebeetabees 
Manila RR—Sou lines, 43_1936)|M - Ni seas ee di 8614 jane ' eee De meeddiinecudd #0be6elesecks cence dee. 6000 
McK’pt&BVern. SeeNYC&HR | | | 
Mex Cent, con, gold, 4s___1911|\J - J} 29,000 99% — 100 100% 100 100%/100 head 4,100 sand 4) 99% Jan. 6100 Mch. 22 
2d, con, inc, g, 3s, Tr certfs_- | a . Aired rs Hh ee shininen sue a RS SO deg cer 
Equip and collat, g, 58..1917)/|A-QO) ------|----- ----- ----- - oleccce vance — i a — i ROR RISEs eRe ee 
rr er sn Cewwclosoes enccclocuce wesc 2 ou ae pe Ee RR mE Seen a 
NA) oS eee es Cees See See ee cca ocean ibdend debe eas aoe 
Stamped, guarant Ze i” § cieetaladines seeaneciveeee a neh eneeeine i ab cbiinwe Mina aincaih ii pook shevtiinnbedin aamees 
Michigan Central. See N Y Cent | 
rr es Oe ks sheselebnede one ce See Sheebhoncoce aeeeeelcceche <0enennbesk ae meee 
Mil LS & West. See Chic & N W | | 
Mil & North. SeeChM & St P | | | 
Minn & St L, Ist, gold, 7s_1927|\J -D) -—-___-- i. ecussiiasate 2600s. nbddalbbaosd shndcdio“s cad 130 Jan. 14/130 Jan. 14 
Pacific Ext, ist, gold, 6s.1921;A-O); _____. eae |) iz > ie Aaa Reena ae a eee 
lst cons, gold, eRe 9 SS Raa Me. 6) Se ae. Cl lf Ee ee ee See eee 105% Mch. 15/109 Feb. 23 
lst & refund, gold, 4s_..1949,M-S oF en: tewene 67 =| 69 70 6634 May 3! 70 May 22) 65 #£=Apr.-24| 74 jJan. 9 
Des M & Ft D ist, SOREN 2a . acanee 80 7 Bkncue De -deskd oe ededeenhsedbeiimncae sandal 80 Apr. 27; 814% Mch. 20 
Minn & St L, gu. See | | | 
M St P & SSM, con, gold, 4s | . 
mei seen of int gu 1938/3 - J 3,000 /..... 97 | 97 9734 97 9734' 97 May 26) 97 May 26) 95% Jan. 5) 98 Apr. 20 
lst go | 
wit pa ment of int gu. 1926'J - J phan ctiatnacs dmastee~s te is Oe Ee NN gee meen ee | inane &.eeke honda niet 
Minneap n. See St & M | 
Mississippi Cent Ist 58s_...1949|)J - Jj ..--_ui!/.-... -.---.|| 94% ----- RD ARS gens Ke Ean mee | 934% Mch. 15; 93% Mch. 30 
Mo Kan & Okla. SeeM K & T | | 
Missouri Kansas & Texas— | | 
 e & See 990'J -D,| 94,000 98 Sale | 97 Sale | 97 Sale | 9634 May 24' 9714 May 16) 96% Apr. 22} 98 Jan. 3 
2d, gold, 4s______- June 1990\F -A 50,000' 824% 83%) 8414 Sale | 844% 8434) 84% May 1) 85 May 4| 83% Jan. 5) 86 Feb. 23 
ist extension, gold, 5s..1944|M-N 16,000 100% 1034%,102% 103 102 103 |1023% May 2/103% May 4/1014 Feb. 27/103% May 4 
ist & refund mtge, 4s_._.2004/M - § 47,000 7814 79%| 89 Sale | 80 Sl 80 May 1/81 May 18] 78% Apr. 20) 81 Feb. 23 
General s f, 44s____--- 19363 - J) 88,000, 85%4 Sale | 87 8734, 87% Sale | 874% May 4| 88 May 12) 85% Jan. 3) 88 May 12 
St Lou Div, Ist, ref,g,4s2001|A-O); ___-_.--_-- 92 ' aoe FY Eee Ee harap dey. | 78 Mch. 28} 78 Mch. 30 
Dal ‘. Wa, Ist, gu, g,5s._1940\|M-N|> _____- 105... ---! OPS A bie Pea: EG RAR RE or Se 
Kan C & Pac, ist, g, 4s-1990/F - A} 15,000 ____- 90 ||-...- 9014; 8914 8934] 8914 May 22] 8914 May 25) 8914 May 22] 90% Feb. 27 
Mo K & E, Ist, gu, g, 58s_1942/A - O aca -.-- 111 '}109% 11034/100% 110%j____.. -...- -]____-. -- Le | 09 Feb. 14/110% Jan. 6 
Mo K & Ok ist, gu, 5s_.1942;/M-N 5,000 107% 107%' 106% Sale 106% 110 |106% May 1/107 May 1)106% May 1/108 _ Feb. 10 
MK&T of T ist,gu,g,5s_1942/M- S| __.__- 102% 105 '104 1064/1102 106%|___--. _-____|_____- _-_--- 10284 Jan. 12|104% Apr. 17 
Sher Shr’v &So, ist,gu,g,58.’43 J - D 5,000 104 109 102 1045 102% 104%)103% May 22)103% May 22103 May 22)105% Apr. 3 
Tex & Okla, Ist, gu,g,5s1943,M- § -____. 10434 109 105 106 j_.__. as \103 Apr. 21,105 Apr. 29 
Missouri Pacific— | | | | | 
ist consol gold 6s____--- 1920'M-N 42,000 109 Sale 109 109%4/1031% 109%|/109 May 2210934 May 9 109 Jan. 3111 Feb. 18 
Trust, g, 5s, stamp_Jan 1917|M- S$ 17,000 101 101 4% 101 Sale (100% 100%|100% May 22101 May 1)100% Feb. 1,102% Mch. 6 
Registered ____..- Jan1917\M- S| __---- ittimes seteciens+< snehladude oedniiieweced isapcentess<os boo dee Ree Fa ua Oe 
oe gold, sd ata ye 4 - 2 41,000 10144 101% 101 Sale {[-.__- 101%%|100% May 6101 May 7 100% Feb. 1)102 Mech. 7 
he 5 eer tone aedhonese aghkedhbaonm esl Leeda. Gillie déalicus mind 60m uals de okemae 
40-year gold loan, 4s_._..1945|M- SS} 172,000 ----- 77 774 78)4| 78 Sale | 77% May 3) 78% May 22) 76% Jan. 4 82 _ Feb. 23 
3d 7s ext at 4%-.-.---.-- 1938\M- N 5,000 |_-_-- ), a Oo er 97 96144 May 23! 96% May 23) 96% May 23) 96% May 23 
ist & ref conv 5s __-_--- 1959|M- S| 713,000, 91% Sale | 93% Sale | 93 Sale | 9234 May 13) 944% May 1]| 914% Jan. 6) 96% Feb. 23 
Cen Bch Ry, Ist, gu, g, 481919)F - A} _____- [7 oeccell OO 941%) 92 ee ee ae ee ee 92 Jan. 26) 9334 Feb. 27 
vant Br Un Pac, Ist, g, 4s1948/J -D) -_.-...| 85 ----- | Owe ached a ERI ae RR Se Tai ie ye ep a A 
roy &CValAL, lst 2,58 - a? | ie > a See log- so EE Jenene AR SA ES ee VIE OE A) eT RE ee a 
Pac of Mo, Ist, ext g,4s1938,F - A) _____- hints 9814) 95 9714) 96 «RR ib ee Rae i> 96% Apr. 24) 9834 Feb. 23 
2d extended, gold, 5s_1938\J - J 1,000 109 110 (108% 109% 108% 10944|108% May 22,108% May 22)|108% Apr. 18 10814 Apr. 18 
St Louis Iron Mt & South— | | | 
Gen con ry &ld gt, g, 581931;A -O;} 138, 000, 107 Sale (107% 108/108 108%4|1073%{ May 5'108% May 16)106% Jan. 11)1085 May 16 
Gen con stpd, gu, B: eee oe ee Cees eR he, rere Rd. | Ci: oe pe So, ee 
Unif & ref, gold, 4s...1929|J - J 182,000. 83 835% | 847% Sale | 854% Sale | 84% May 86% May 8] 83% Jan. 7| 87% Feb. 20 
Registered __.____- Omeis - Jj ......//-...- | RIM Bed gs sh cas he ee tinal 8634 Mch. 2| 8634 Mch. 2 
River &Gulf div, Ist,g 4s’°33;|M-N) 139, 000. 83% 85 1 86 Sale | 85% 8614] 85% May 26 6 May 9} 84% Jan. 24) 88% Feb. 20 
orcherts V I&W,ist g,.58,’°26\M-S| __.- -\j--... ----- Pre ee ear ee Risch a See ae Bie Gy PEK 2) orca a 
Mobile & Birm. See South R | | 
Mobile & Ohio, new, g, 6s.1927\J -D} 90,000 119% 121 120% ----- 121. Sale |120% May 41121 May 31/120 Mch. 6122 Jan. 23 
ist extension, g, 6s_July 1927/9 - J} 10,000)11534 117 115 116 (114% 116 11155 May 25/1155¢ May 25||115%4 Jan. 20)1163%4 Feb. 11 
General, gold, 4s____-.-- 1938\|M- § 1,000 | 83% 86 || 85 87 34| 87 8753; 87 May 24) 87 May 24!) 86% Jan. 20| 87 May 24 
Montgom Div, Ist, g, 58_1947|F - A ...---|109% 109%4/109 110'4/109% 11054 i A OF sin RR ge Es 110 Mch. 30:110% Feb. 15 
St L & Ccoll tr,g,43_ May 1930\iQ- Fi _____- Ras aw Oe Basson SP *eeeeek WF Viconcs célcnatieouceo deanna 81  Mch. 24 81 #£=Mch. 24 
Guaranteed, gold, 48s_.1931\J - Jj _____- soaked ak, eee Pee. ee eee eee) 9314 Mch. 30, 94144 Mch. 6 
Collat trust, 4s. See Southern | | 
Mohawk & Mal. Se NYC & H | | 
Monongahela Riv. See Balt & O | | 
Montana Cent. See St PM & M | | 
Morgan’s La & T. See So Pac Co | 
Morris & Essex. See DL & W ae | 
N* Chat & St L—lIst, 7s,’13\J - J) _____- (106% Sale 106 1064/10: 5 24 Ral ER Ee Reeeeeee a: 106 Mch. 30106% Jan. 27 
ist, con, oe 53....1928/A - O 7,000. 2110 Sale 110 ----- pre ae 110% May 8/110% May 10)/|109% Mch. 23110% May 10 
reuper Pes Beh, Ist gold, 68.19023\J - J; -.-... 115% -..--- le--e5 ----- 16 PO {ii OO ORE os a i EE) oe ere ee 
& Al ist; 6s.1917|\J - J) _.2... 106% .---- 10674 .---- ME .cncdllenced ddccucléaccec aeccoctadc ons cecacc ieee 
T & P Beh, Fa agngdange Be 106% -..-.- 106% ----- i PN Et hA ee RI oy a ey 
Net Rye Mex Shef. Fa ibe &N J J 62 000 | 94% Sal | 9344 94 92% Sal 921% M 24, 95% J 30 
at Rys or lien 8 - | 4 Sale | 93% : ale | 924% May 24| 93% May 2 ay an. 
Guatantend aanerel 4s_.1977|A - O 3,000 | 8744 90 | 86% 87)4| 85% 8714) 86% May 3] 86% May 3] 85 Mch. 20 89% Jan. 14 
| | 
| | | | 
J | j i ' 
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saree ce FAP | PRICES IN MAY. RANGE SINCE JAN. 1. 
BONDS | Int, | Sales im | Price abou ——— | hes 
. Peri-| May. Jan. 3 L Highest. Lowest. Highest. 
Y STOCK EXCHANGE od. \(Par val ) 1911. May 1. | May 31. . 
N - = a p i ee Dns Sale Sale ° 
aaa ‘Bid. Ask.'Bid. Ask.) Sale Prices Sale Prices. Prices. Prices 
* _lroox*104. |e... 100 |. 108 Sa oye 815C7 May "37|| 8034 May 11 8344 Jan. 26 
Hat of Mex prior lten,g,4 34s1926|J - J “000! 83 3%|| 81144 83 | 793% 81%) 80% May 11/ 81% May 4 
Ist consol, gold, 4s_...-. 1951\|A - O 
HH & Derby. SeeNYNH&H 
es ee ee ee? eager oe 
Bewp't & Cin B’ge. See Lou&N A-O 1 sem  ” ERE 103% -----|---..- ------|------ ------|]------ - 
Sep ghar bese sergio) oe 
- . 6 an. 
HY Central & Hudson Rivernly J) 184,000| 8934 Sale || 89 89%| 88 88%{| 88 May ro 4 aay f 87% = | 3914 = 3 
pestered <7 ----=-ABTIY = J} 2000] $8, =| S284 -aai7|-aayz B8YS) BR, May 2a] 5S, May 29) S06 Apr. 39] 9334 Apr. 24 
ah meats Y 47,000; 93 ale 4 4 8 : ._.|| 92% Mch. 29) 9 pr. 
Debenture, old, 4s. _..1934 M - N ‘ yy OSS 28 BOO BOS SEG O88 S OOS. 2 2 OG, BSS CO ® IO S222 H 2OOe 17 79 Apr 94 80% Feb 1 
egistered -_.....--- 934)M- NI e300| 80 34 | 79 Sale | 79% 80 | 79 May 1| 80% May pr. mete tee 13 
Lake hore, coll, g, 3}4s-1998/F - A ay sadn ane 78)4| 78's 7N?4) 784 May 22) 79% May S i3” May 4 19 5% Feb. 16 
stered _-....- --- 199s\F -a| 17,000|..... 79% 77... 7844 79%| 78 May 4/79 May a PO BR Sa a 
Mie Usat, coll, 6, 3748-1900 FE = 4A regs He 914||____- 79% geil ae gecaphae ed megupgtpeeag ye a ee. , 
IEE int cot edbinnm eianit ren eng ie got ees as RE ORE eee ae 
Beech Creek Ist, gu, 48.1936|J - J 15-000) th, pip ew, asin Mie pete 99 May 4/99 May 4) 99 May 4 99 a, * 
Registered ___._-._-- 1936|J - J ce 106% _...- 107% -----|------ ------|------ ------|[---22- eoeeee|orer ee eoeeee 
See lb phate pectdiehieas apkge dada 2 <i boc ke [ae Ga Sa EMER RANI ioaleEa.: Re ee 
Registered --_---_- tea sce" | 8614 __... | 84% ....- S46 -.---)...-.. ...---|------ ------ eeee* eeceee ee e 
Beh Cr ex 1st gu g 3 }48Feb 51/4 - meena ‘Eek eaeme eye. Ww  huoce OF Bo ckik de csafonasse onqupn | yconad geercen ater eee 
Cart , 18t, 2u, ge, — ee | eer a FS SP Lemans aete Gmescliblabeidabeucle caseq cage eunhndt een h 20 
Gouv & O, Ist, gu, g, 5s.1942\J - D) ------ "hese 99%|| 9834 ____- , aaa lnawckan seecsclacesce consne 99 Feb. 17 seo henge 
a sane Be ee eae Es me a . capes 93 100 || 9534 100 | 9542 100 | eeecem eencanlococee scanes | Reg eit oe en 
unc » fu, St, 4S... i : iether | ie 99 Seeee S82 eeelaaeneees eeecececlieooccaes Coe ee etieocscee 2eecece= “an iz 
Registered certificates.1986)F - Aj ------ i " Le ‘Veber ag nena CE eas See 90% Feb. 28) 90% = 
NY & Harlem, g, 3}48.2000|M-N) ------ agp: Reditietiie Lei? dehod eeeeedeeeaeed teaseeeeoeaned |keseadaseeneer jeseeeeneenaet 
» yo Sb he Se Lenehe |----- 10734||10634 -__-- & piterdeieen eee meee yl ee kl kk 
Y & North, Ist, g, 5s.1928;A- 0) ------ \"Q7iz ‘| Os 97 95% 97 | deitece aucanclesecos eoncee : ee 
ee Ist con gu g 48-1993|A - 0) ------ ee ee w anene|-nenes sescce[ecnces comers Ieteb gust. abut 2 eh 
or on s gu, g, s. teat teehee EARS SOS S SS OO OO SESS OBO O1 SE OS FO OS OO OOPS OOO 2888 OS OS OS OBO DOO SE Oe Fe a 15 
WO eee: Guat 68. 1932)5 - B sy a0alia7ig 110° 10734 108 "|10734 11034|108 “May “2110 “May 15)10734 Mch. 24110 “May 15 
RW &O, con, Ist 5s_July 1922|A - O fee ae ee gg ey eget: ein Toe eee 
Os&R 24 gue Gs-May 1915)F - A ------ tos | 10894 -----|103¥4 ~----[000000 ooooooit nos grbespronay Uoeealseaam 
pod Saeed | oh, eeannes , eee Be igh ee ee ee 985% Jan. 17| 9014 May 9 
Rutland ist cons g 444s_1941\J - J) =----- | gs 4 89 | 894% 91 | 89 May 2| 90% May 9) 8534 De 
Og & L Ch, ist gu g 4s_1948|J - Jj 36,000) 8274 ---.-|| 884 89 | 88 sg yg BR ga ne Nema gunna Picanss, ony <Stterneve Aare 
Bt Law & Ad nee ee se 8S 2 3] i22icfida"> ii" Hi08"~ iio tsa icetalieepenbe: apaniateiaitaetess Le didn «a2. aoa 
ad, gold, Go.-..0"- = 1996)A =O) oo n0|---- ----- i00°” i0i-"| 998¢ 100"”|"9684 May 19/100" “May “18 9034 ‘way i9 160°~“Apr. °8 
Lake Sh & a’ ous §:48 1922/9 = 3! 41'000| 803% Sale| 89 8934] 89 Sale | 89° May 31/90 May 17] 88% Apr. 11 88% Jan. 19 
Lake 2, _ - ' | i 80%. &R 3, aS SR es: ee ape : | o5°- 
ne stered - = 1997|5,- | 370,000 9334 Sale| 9434 Sale od: See | Sach wane Obl anc May 131 oi Aur. 23 04% May 13 
enture, go ’ — 7] : i ~ 4, S: 94 aie | aS « 3 = 4) a > 23 
25-year, gold, 4s_.__.1931|M - Ni1,099,000/ 936 Sale || 987 Sale | oo 9334 May 8| 9334 May 8] 9374 May 8 93%4 May 8 
egistered PAE he 1931|M-N> 2,00 110% 410% 110% .----j------ ------|------ ------ 111084 Feb. 17/11114 Mch. 30 
Kal A & GR ist gu ¢ 58. 1938/9 1, Senses — ii} oe 1119% -----|------ ------|------ ------||l10% Se SUR ak ASE 
Mahon Coal RR, Ist, 5s_1934|J - Jj) ------ —_—. eee 107 48 -----|------ ------|------ ------ QR aaepen orice wriiuinn otto 
Pitts & L. E—2d g 5s Jan 1928|A- 0} ------ 129% ___.. 122% _...- 12274 -----|------ ------|------ ------ |----=- Se a AM a 
FittsMcK &Y, Ist gu 6s.1932|J 5 ieee a 7°" alate ges | TOE, TO: RemeOd ROE sama meio 
+ ens Co ccncccas a ee It TY; > >: Game ae | »eeene leanne ------|------ ------ on san 477. 18 
Hick & Belle V. ist, g, 6s1918\J, - 3) ------ et iii" ite tik Me ST... ool sst on ces nasa Pee. Sire Pen. Ae 
chigan Central 5s___- ee | ite : | 5 —_— i § er initine ». spnnesincowed <sg nnn at? ake hae Wee 
Registered -_..__77 77 1931/9 - M aoe x ar MK ee ek Gx Jo-a--- --e---|---nee eo eee oc = ta  * 
el ee 94 7 nero an 9614 -.-.-| 96. -~.-.|.----- ------|------ ------||------ ------|------ - ae 
Registered ........ 40\J_ - J) ------| 93 ----- j — SlX| 86 | EEE ee eee Ae |- -----_----2- wt? wee vs 27 
Ist, gold, fsa) BSLMN| 3,000) 85° S814 87 8S | BT. 8-888." May 8) 88° Way 3/87 46 Meh. 8} 93 Apr. 29 
Ist, gold, 3 }4s__.___. 52|M - O| 107,000 913% 92% 93. Sale | 92% Sale | 91% May 8) 93 May 9 me Bigatnt peenings 
20-yr deb 4s___-__~ 1929) A - ox, ee | eee eee ort eRe eye | 99% Apr. 22)100% Jan. 4 
BatC&Stur Ist,gu g 3s 1989/3 -2 16.0001 9914 1 2 “9914 i100 | 99% Sale | 99% May 18) 99% May 24] 99% Apr. 22 d oe 
™ Registered 27 VOM OHA 0) oe ORG | Sale |°O13 9256\" 01. May i|"629; May 13/6034 apr. 18/0994 May 13 
S@eeee eencecec 14 sé Y : ‘ e 4 ; at } : « 
25-year debenture 4s_1931 ee ae calent’* oi slo1 Sale {10154 ---- 10034 May 3/101} May 25 100 ¥s Apr. Rib ty. ~a- = 
bh 74 — #5, Bu--2361/5 ~ 5/ 49'000| 9934 Sale || 9854 99}4|----- a en Bitpedia lnab ie aves 
N Y Cent Lines eq tr 5s__1914;M-N| ------ nese « ee ee ‘iwc. | | | 
a Greenwood See Erie | | | ] | 
NY & Har. SeNYC&HR | | | | | 
NY Lack & West. See DL&W | | | ] | 
BY LakeEvied Weel "Ser Fr | | 
n ch. see Cen | | | 7 3 
| | a) Apr. 6 93% Apr. 1 
MY New Haven & Hart— (| | Bae 9314 aar* calle 5535 “May “3al 033g way 3a] SSI ABE: 8 O39 SBr: *S 
os  & Rae 1955 N 6.000 9334 9414 93144 94 | 93 94 932 May ) ‘ “3 i | 95 N ay 11:100% Jan 9 
Convertible deben 3146: teeeis = J| 961000 100° Sale "> * 97 | 95 2% 13214 May 2613354 May 4/1323 May 261348¢ Jan. 24 
| - ’ ; oe 93/115 4, Mav May Ma) 
Convertible deben €6. ipa e Beeps tenth Oh naked ses ek six apo iil 8 ee eee ee 
Hoem R Port Ches st 45°54 N| 22227 ii2”" 1134... Aaa enon eee | monene adeeee Siamaapadinems pulabkechhoage 
> Con, 8 o8- st Bi gale 1% ____. 1015% __._- 101% -----|---.--.------|------ all "aai2 Jan. 5| 87 Feb. 15 
NH&Derby con,coup 5s_1918,M-N| ------ 101% .-- --|101 % 37\ R51 8634 May 4| 87 May 8] 84% Jan. 5, 
. Providence Secur deb4s 1957|/M > 18,000 84 3% Sale | S6% 8634) 85% 4 | 
orthern. See Cent | | 21 | 26 
ane | | F | . May 26) 95 Jan. 4| 97 #£xMay 4 
—Wigund eg at feneag M §| 26.000, 0634 Sale | oore 07 | 0096 7 | 9034 May 9] o7 May 20) 95, Jon. 94 St May 2 
Reg, $5,000 only_Junei992\|M- S| ------ |----- BF fovee= - eens eae: 
NY & Putnam. See NYC&H | | | | 
a +¢ _ ween. See Jon Is | ] | | 
u estern. See Erie } | | 1% Jan. 20 
N Y Tex & Mex. See So Pac Co Pa itis ‘SS ER ee Oe |103% Jan. 20103% Wes | 
Norfolk & South. Ist, g, 58.1941. M-N| ------ 100 “4 -o- oleae 12314112434 12574|------ ------|------ = av 26 ears gre 26 128° Abr. 21 
Worf & West, gen, g, 6s___1931,M-N) ------ a (ide \125 04 a 12614 May 26|126% May 26/1264 May salen ten 33 
Noprove & ext, g, 68.--.1934)F - A 110001228, 128 119347 195° |123%% 2222, 125° May 19/125, May 19/125 Jan. 231128 Jan. 28 
NoreWity tet cen as 1ee2la - Ol 167'000| 9056 Baie e814 Sate |'98* Saic’|'o8 May 24 08% May 4/98 Meh. 998 Jan. 9 
N Registered Come 48. 1996/4 - 2 Saree | one ie eee bicy “Sil 34°" May 3] 3 Apr. © 04 Way 3 
- vOgistered ._.. -VU ------ je2ees o---- [2220 @22@ a } | _ : 
‘Div ist & gen,g, 4s _-1944|J - J) 51,000) 92% 93 74) 76% Rt 10634 Sale 10652 May 9/1084 May 18/100% Jan. 3/109% — as 
2 eer cour 4s__.1932/J Oe pol oasis y letye: 8934, 90 Sale | 89 May 4| 90% May 15) 88% Apr. 3/ 904 Jan. 
‘Foca » JOlnt 4s__1941 vs ’ | I ~ 3/7 105% as hae | SE a See Se l|------_------|------ J an. 21 
Col Con&T, Ist gu, 58s.1922|\J - J| . ------ 1 4 are -||105% -.--- . Ma 3; 97 May 4) 9614 Mch. 16) 97% Jan. 
morivers Orig et Sas 1080 > N gin bagheall buna fticed cal = 2s 
. See L Erie | } | % Feb. 6 
Northern Pacific— | | 97% May 26/100% May 6) 99% Mch. 10)100% Feb. 
Prior lien, gold, 4s_____ 1907/Q - 4 5€9,008)10074 Bale lettss a 19854 niall OB May 23| 98% May 23] 9814 Mch. 25| 9974 Apr. 28 
: Registered _.___ 7 1997'Q - J 3,000 | 99 | 0 /A | ; 8 6 ie 7114 Sale =| May 1] 71% May 26) 70% Jan. 18) 71% + oe 
| - General Ven, g, 38__Jan 2047 0 a) Sey cee eet . el Pts. acai, tele "Mag --al| 02° Me 7 Sis Gee. 3% 
(- -Regivtued.__.__ Ja 'Q- 1askeelunlges Josece en reclesecs oscenia= 3, M: 9| 963% May an. 
St Paul-Dul Div, g, is. 1996'5 - Bi 1.000) 06 Bale | 96 998 | 87 =O | MON May 9% 90) by Gapécelh. cease creda -<s 
«PEE «osencce.. 1996\J - D) ------ |Jn---- ----- ‘\eebbineten Saad: wae Pete eaS tomes te rl 
CB&Q, coll tr 4 ‘~ * eisieiM - Barve a a ge le ee er 116% May 1//116% Jan. 18)11634 Mch. 24 
» COU tr 4s. See GtNor'! | | | 1 4 May . 
‘StP & No Pac, gen, g, 651923)F - i) SADOIEODE 5.111834 Sele RRO OEE ee ee ert on cee ee eee 
‘2 stered certificates.1923'Q - F) -.---- issoee 4) | SBeeas ° Eater seeeebemgee eeeeeI ss a te eee or oe ee 
Met ty & Duluth, Ist, 581931/P - 4 eceses 1067 i637 hoot ----- tS. ane waheaniiaa Soap Merges 6: 102% Feb. 6|102%4 Feb. 6 
vi whith LT Oe 1917 _ -—_ =e eCcree I , | Ae es i bA EATERS WERTAERRR Ec Fe BS i ae 5 
-Ist consol, gold, 4s___1968'J - D| -____- | BF = BOTA <2 5 - - aon nleerae ezrgainneres ensseeinceese so=si~ 9144 Apr. 5| 91% Apr. 
_, Wash Cent Ry, Ist, g, 481948/'Q-M|  -____- | 91, -----||, 90, 92 “Wik within: Lepage Riese 111% Jan. 31)111% Jan. 31 
Nor P Ter Co, Ist, g, 6s___1933\J - J cowceclhOe IG seees 111% ..--- B ouecsatose 
Nor Railway Cal. See Sou Pac’ | 
North Wiscon. See C Si PM&O; | 
Nor & Mont. See N Y Central | 
O d & L Champ. See Rutland i 
hiofInd & W. See CCC&StL i 
Oregon & Cal. See Sou Pac Co | 
or ne. ée Union Pac | | 
Uswego & Rome. See N Y Cent ] } 27 
f SF | | | 108 May 9105 Jan. 6108 Jan. 
Seenihe Const Oo tek g tat tht J -D 5,000 10544 ...-.-. 195 74 107 105% 107%107 May 4 — a: | 
acific of Missouri. See Mo Pac | } | 
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BONDS Sales in || Price about PRICES IN MAY. RANGE SINCE JAN.1. 
. May Jan, 3 ° . 
N ¥ STOCK EXCHANGE od. |\(Par val.) 1911, May 1. May 31. ; Lowest. Highest. Lowest. Highest. 
$  |\Bid. Ask.|Bid. Ask.|Bid. Ask. Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Penn RR, ist Ae end est.g- 1938 S- | pane ~peee 103 101 ot 101 Ne 101 May 27/102 May 18/101 May 27/102 Feb. 18 

Consol, aeld Wipe 1943;|M -N 1, ) 7 eee 103% 192% 103% 103) Me way 12 eft; May 12 103% May 12,103% May 12 

10-year conver, g, 3}48-1912|M-N| 112,000) 99 Sale || 991% 99%| 99 * 994 3 May 24) 98% Jan. 12) 994 Apr. 27 

10- convert, eee Yr -D} 575,000 9674 Sale | 97 Sale 96% May 16) 97 % May . — . a7 Apr. = 

Co i? Ween 1948|M-N| 132,000 103% Sale ||103% Sale 1034 104 |103% May 1|104% May 24/103  Mch. 30104% Jan. 23 

Alleg Val. gen, gu. 6. 1.1088 2: ° ------ | “gat2 100% an" 100% Rte MOD fence cn cece nfew cece cocnce | 99% Apr. 21|100% Jan. 4 

v Bee, 8 - Al ------|| 94% -----|100 -....|100) -.---|--~..-. ------|----5-, 2 ----n||e re ee on eee nl o> -25- ----e- 

Phila Balt & W, 1 Pg. 48.1943 M-N 7 ,000/10134 ._-..- 102 102%/102 .-.... 102% May 2/102% May 2/102 Apr. 1111024 Apr. 27 

Sod & So, lst, gz, §8.1924\J al J ecanrre2e 71 42VeVvV =f ee @ ae eile ee ee 4V8 jdjeeeee 102 -—<a<-e ee «je ew eewelenennen es ee ewe elie er fF ee eee ewe el eee eee a2 ee Fe = 

quabery & Law ist,g,401936)J ca 95% --.-.- Sa ocean 1eai eccedlecccce cacccolecccce coccceicncoee ecooe Alécceene encsee 

Can gen - eM mee ele sees we ee eS wee oe | SUM 73 cee een] eee eee ee ee eel ee eee eee ee ee ee ee el eee eee seeece 
v 4i4s.1921\J - J} 40,000/103% Sale 10356 104 |104 2... 1035% May 2\104% May 19/103% Mch. 6104% Mch. 25 

. ered a fee i eee h 102% ....-||- a sig cccceftttit crret fect oo I 102% Mch. 21/102% Mch. 21 
u,3 tr ctis a) | -) er), eee a) 6, Sees es eee NO eeece soecce|oscece eocece 

Ge, Sip, com tr cine, B-1StHE = Al Sioool or Soucl Stas “a75al Stac “B75el Soc May io] Soucy iar Uy i Ses #8 

3 8, * ’ 4 Vy . 

ORT oe td ml kd es ll eed eteteRone eeeeeseeee prereebtee : 
Gu. g, 4. OR ee eee ee) ee i a Se pam 
ust, £1 5-25 year, 48..1931;A -O 2,000)..... 985)|...--. 98%| 98% 98%| 98% May 17| 98% May 19] 97% Feb. 17) 98% Jan. 11 

N, ist,con, vir 4s1942|M-N) ------ Fe, &§ eee gk ep Retegee Be ae yy 96 Feb. 7| 96% Feb. 21 

Cl & Pitts, gu, g, 4348,A.1942\J - J} ------ Reet 106% ..... DEE cntiklceakis ccthoulsdnéuwgundhdaabi-ahaanieeiakk Galaes 
Series B, 434s..--.--- 19 eal. aa ae bane 106% -.-.-.- DE atadsiictanes anuieuinesson s¢asadieienedl aaanantsaunee aa 
Int reduced to 334%- -1942/A - i” sGhbGhiahs SHOU SAS nanddlomanhth qudeebnececs caddsclesodee cnsanebeeees doaneelcéndne abiabh 
Series C, 3 4s_...-.--- 1948|M-N ------ oe sgece a «enae Tt cein@inangee cdpttclededis sdebeeeedaa meneeedideeue saben 
Series D, 33 ia anil ile 1950|\F - A) ------ 90 95 90 95 90 ET Besepee enedsétlvanece cposndnaasanaaaladtbnneaees 

ag oh gu,g,3 48,B. te aalt - : ~----- z a. = = = = pind bubhidivined. pupae 90% Apr. 3/91 Feb. 24 

Gr R&l,ex ist gug 4%4s-.1941\/J - J) ------ 104 106%)104 -—--.--- th dei bins cin aitbpeinmanabin oot 104% Mch. 7/104% Mch. 7 
Pitts FtW & Chic, ist,7s.1912\J - J} ------ a PS an ik het ae aes na ae 10344 Mch. 13/104 Jan. 10 

ad. we phonauee 1912)\J - Ji ------ es ieee PS, an eahadh hs saudi quilt dul dadem ‘petal 103% Feb. 1|103% Feb. 1 
TE. eccende July 1912;A-O) ------ 1033 ....- ean: TL ceundlonsnee capetdibancea aoedetinnwedh oan aes 

Pitts Y ‘Ash, ist Son, be. 1927|M-N| ------ LCT ee Dt Gambtleceence ageeétheoceace bocnstieneees suvtieenines eee 

TolWV £0, Ist,gu,4¥4sA.1931\J - Jj) ------ 100% ..-... ee: dn capasiadanan coceqeliede dun sdaaacevan ae 
sue * B, 4348 ------- Oaziua : ------ = cocce erty, so ‘= Lost heocdas cnsdbeleenuce. cocdésepeese daleielinen aan 

wwe eco mee oe ACSS| Mf DQ) -e -- = =|) FRR wow one 4 eeccee seececaleaoesacen secacoiiceecaocen seaeeceleocacaesen e2e06e08 

POCEStL u.e.4 16s/Ser 1940 40/A-0O 2,000 107% Sale ||_.--- 1074%4|105% 106%|106 May 27)106 May 27/106 May 27|107% Jan. 11 
Series B, guar ....-.-. 1942;A -O 4,000|107% Sale 106% 106%/____- 107 |1065% May 5 106% May 5/106% May 5/107% Jan. 10 
Series C, guar ..-.--- 1942|M-N| --..--- ST ci idl un on’ opamahc ciel ddiciedickwaris eatusakeoimene no chiliicalednan ie tape 
Series D, guar ..--.-- 1945|M-N| ------ | cilia 98% ..--- | Se TOC MERE: ate pe Fy FS 
Se ma E. hao) mde St 4 7 wo---- | 90 93 oats 94 ty! Pe  Depeans coudlttibdeues Guedet 91% Apr. 18; 93 Jan. 17 

es ’ cons 2 o- ® Mi  2#2f2e2e-e2fllezeneo eoewee}| GOT7R aeoeceen| GOT7R cw wcaeleocnwan- es ow eceecaleaecacnan sacaecsafiaecn@an sceaaeaanleecacaanon eceeeee@ 
Series G cons 4s guar-1957|M-N| 10,000) 98% ____- 98% _.... 4 Bee 98% May 19] 98% May i9| 9814 May 19 995% Jan. 24 

ChicStL&P,ist,cou,g,58.-1932;|A-Q) --.---- SP Sa. ‘maa DEE cuuniilicuccii teantuindn ase ganune 113 Jen. 6/113. Jan. 6 

pear oe eg we | 

eor —s SCE 

Peor & Pek Union Ist g 68.1921 Q- F 1,000 107 a a ‘eames —— 109 May 20:109 May 20/109 May 20109 May 20 

Second, gold, 4}4s_.Feb 1921|M-N)| ------ -.. £& Bt Sat Sek See Fi RAS RA Par 93% Jan. 9] 93% Jan. 9 

Pere Marquette—Ref 4s...1955|J - Jj 46,000) ____ —Cr#wB EG TOR ees 73%| 73% May 20| 75% May 4) 66 Feb. 17| 76% Mch. 22 

Refunding guaranteed 4s 1955)J - J) -.---- yee 71%| 74 75M%)-_..-- DEE :ia ede adeidblaabane. menage 6814 Feb. 28| 76% Mch. 22 
Chic & West Mich 5s_..1921\J -D) ------ 110074 101%||100% __-~- J Na ISS Re Nae ue 100 % Feb. 10|100% Jan. 4 
Flint & Pere Marq, g,68.1920|A - QO) 12,000/110 _~_--- i 10944 ...-- 110% May 22/110% May 19/110 Jan. 16/1103 Mch. 1 
First consol, gold. 53..1939|M-N| -..---- Re Be 8 ER Rr epee rep years 100 Feb. 17|103 Mch. 2 
on Saree Div, ,lst g _ oy A 7 dene wdlaaie 103 |102% 103%/102% 103%|102 May 12/102 May a 101% Feb. mc: Mch. 1 

u lst gu,g, POO LORE MOE Sie RAY TORT GR eas ed ee TI 
Philip ine Ry ist 30-yr sf 4s 37|\J - J} 18,000/ 86 89 | 86 87 | 86% 87%| 87 May 18] 873% May 18) 8634 Mch. 8 88 Feb. 20 
Pine Creek—See N Central | | 
PittsC C &St L. See Penn Co | ) 
Pittsb Cl & Tol. See Balt & O | } 
Pitts Ft W & Chic. SeePennCo | | 
Pitts Junction. See Balt & Ohio | 
Pius Scie © ¥._ See 8 ¥ Son 
tts Mc ee nt ] 
ttsb Shen ist g : A-O 1,000 11234 -----| 12% pad SRE occu 112% May 25/112% May 25112% Jan. 23/11 ay 
Pittsb Shen & LE 5s. 300 000 112% y ] J 27% May 25 
First cons gold 5s__.--- a a eR PARE Pier OSS Pe ot, A ont let Pe PE ieee. 0 ae 
Pi Avhtab. “Ser Penn ce | | 
8 shta ee Penn Co 
Reading Co, gen. g, 48...1997)J - J) 813 000 98 Sale | 97% Sale | 98 Sale | 9754 May 1} 98% May 29) 9634 Mch. 15) 984 Jan. 6 
Registered_-_-_..__- | Be aitnete ae a. 98%4|| 963% ____- ee oe nate | 9744 Mch. 20) 9734 Jan. 30 

Jerse  Oenaral, coll g 48.1951)/A-QO} ------ | 97%% Sale |j.---- Oe Beas ee ee) Te 96 Mch, 15 97 14 Jan. 12 
Atl Cit ist con gu g 4s__1951 ia, «=e RES | Se ss SRA Ra SOR ee eS Sec BO s5® IA SISTA EP Go a oe 
Phila & Read consol 6s_1911}J - Di —_.---- SSR ear ee SERFS SSSR Eee Se er a GO eh Fh ps os eae eee 
eae FB WSO BG ae BAe PS er Cc: EAN, PS SAR 

Rensselaer & Sar. See D & H | 1 

Rich & Danv. See SouthernRy | | | 

Rich & Mecklen. See SouthR ] 1 | 

Rio Gr June. See Den & Rio | | | 

Rio GrSou. See Den & Rio Gr | ] | 

Rio Gr West. See Den & RioG ] ] 1 

Roch & Pitts. See Buff R & P . | 

Rome Wat & Og: See N Y Cen 1 ] | 

or, 4 +. _ York Gent | | | | 

S* usc & H. ee Pere Marq i | | 

t Jos & Gr Isl, ist, g, 48-1947/J - J} -..--- ei = ee RR dB RR GS ea. | 86% Jan. 19, 88% Apr. 19 

St Law & Adir. See N Y Cent ‘ | $678 ”% AP 

St L & Cai. See Mobile & Ohio | | | | 

St LIron Mt & So. See MoPac | | 

Pekan RoSee etl.) ashes iaemhie une dng wena 

an Fr— oe g, 6s.1931\Jy - 118% 120%)118 119%)1184% 11834118 May 4|118 May 4118 Apr. 41 ch. 

General, gold, 5s_--.--- 1931l\j - J 9 (000. 107 10714| 107% 108%/107 14 107% 107% May 211078 May 251107. Jan. 25/108 Mch. 7 
StL&SFRR ‘cons g 48.1996)J - J $'000| 86 90 34)|- ---- 90 | 99% 92 | 90 May 15| 91. May 16/90 Feb. 14) 91 May 16 
General 15-20 year 5s_..1927|M-N| 343, 000 8654 Sale || 88% Sale | 89% Sale | 8834 May 1| 90 May 23) 86% Jan. 3/90 May 23 

Sou West Div, g, 58-.1947/A-O| _._---|| 99% __-_-||____- 101 go Rick gs fips pa a 10034 Mch. : 10174 Feb. 17 
Refunding gold, eee 3715 - ; 569 006, 80% Sale || 8134 Sale | 82 82%] 813{ May 1/'83 May 4| 80% jan. 3 33 aoa May 30 
----+---- ~ Sa Sebetchneh sacecalsesne eos 6nhaeteen dhe oo eka neet. seul 4 cn. 

KCF MS & M con g 6s_.1928|/M -N 6 600 obec /11434 115%4|116% 118%|116 May 15/11614 May 191116 Jan. 13 iets May 19 
eh FAKED, Ry ref g 45.1936] + 347, 1000 77% Sale | 80 Sale | 804% Sale | 80 May 1)| 8044 May 26| 77% Jan. 3) 8044 Mch. 7 
Ozark &ChC, ist gu.be;e 1913/a - | 4,000, Se9q ~98"~ | 9035 22227|"OOSE 222|"801g May “al 9014 May ""a| 6754 Jans 10) 0054 Apr. i 

*2- as | J2 -----| VIB ----- ay a . 8 . 

3t Louis South. See Ill Central | ome | 

St Louis Southw—Ist g 4s_1989\M- N| 202,000 90 Sale | 914 Sale | 9134 Sale | 9144 May 5| 92% May 18| 89% Jan. 24) 924 May 18 
2d, g, 4s, inc.bd.ctfs.Nov ’89/J - J} 33,000) 7 814 8 cor 823, May 15| 83 May 15| 78 Jan. 9| 83. May 15 
Consol, gold 4s___.-.. -1932|J -D)| 459,000. 7316 764) 79% Sale | 893% Sale | 78% May 4| 8144 May 12) 75% Jan. 16) 8144 May 12 
Grays PtTer,1st gug,53-1947\J -D| _.___- | 96% -.--- | 97% ....- gt Biagld Bigs: Sia Bidar ies: Eee REM Rhus, De 

St Paul & Duluth. See No Pac | | 

St P Min & Man. See Gt North } 

StpasiouxCy. Seo CStP M &O | | 
t ouxCy. See 

SA &AP, Ist guar, g, 48.1943/J - J} 94,000 8 87 | 88 Sale | 87 88 Ma May 9] 86% Mch. 18) 8844 May 9 

SF&N P, ist,s,f,g,53.-1919)J - J); _____- } 99% abel ae.” osus Er i Be vail a a A astoa sedated Vins F ivecddbighexe >thons 

Scioto Val & NE. | See Nor&W } ad | 

Seaboard Air Line, g, 4s-.-1950|A-O| ______| ei a8 Y....2 -5.-: TOD © ad 4 ee | 853% Jan. 12| 8534 Jan. 12 
Stamped. ¢------------i555), | 287,000) 84% 84% 871; 8714| 8714 Sale -|"873¢ May “3/88” “May 23| 848% Jan. 5| 88 May 23 
Coll trust refund, g, 58s..1911|M-N) _____. i 2 aes oe ee eM ee ie cas Jan. 23'100% Feb. 3 
Adjustment 5s _--_Oct 1949/F - A| 544,000; 76% Sale || 7914 Sale | 79 Sale | 79 May 31) 80 May 5) 75. Mech. 15| 80 May 5 
Atl-Bir 30-yr 1st g 4s.May’33|M- S| 12,000| 85% Sale || 86 864) 86 ____- 86144 May 4! 87 May 17) 85% Jan. 3 87 May 17 
Caro Cent ist cons g 4s..1949|J - J) __/___ nnn ait Gecreweeee: OR: Bee ee et | 9194 Apr. .7| 91% Apr 7 
Fla Cent & Pen, Ist g 5s_1918|\J - J 2,000 101% _.-.-.||102% -.--- SONNE, wine ox 103 May 12/103 May 12/102 Feb. 28 103 ay 12 

ist land gr ext, g 53..1930\) - J| _.._.. 10194 -..-- ee 9 a Cee Same cee es (es Bo A ee en piege an auameia 
Consol gold 5s_..._.- ne 6 en oe 103% ..--- ee aed 4S er TU ea Dei ges I! 105% Apr. 19,106%% Feb. 8 
Ga & Ala Ist cons 5s_Oct1945|J - J) _____. EE in a Ne I i ee ee ee |104% Feb 24 104 te of 
Seu Rgundue, fa be19anid = 3| 28-000 L04NG <-2-- 40884 -<--- 10834 110"|lon'* May “Alop May 4109 May 4100 May 74 
Ss ft 3} «6 tee, ona ee6ée' a 
Sher Shr & So. fee, Mo K & T | 09 May y 
ee At ast L i} 
Bou Garo a & Ga. See Southern | 1 \ 
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BONDS. Price about PRICES IN MAY. | RANGE SINCE JAN, 1 
N ¥Y STOCK EXCHANGE 1911 May 1. ; May 31. Lowest. Highest. Lowest. 

Southern Pacific Co— id. Ask.||Bid. _Ask.|Bid. _Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices 
As, g, anne al pete sees ° D 91 34 Sale 92% ey 93 Sale | 9244May 1] 93% May 12) 91% Jan. 13] 93% May 12 
ng anaes 7" @. e2£:62e268Heoetseoen iW feeeee SIGS HS SERS 61 wb ood, Mbins cbleoekée ce sees 90 Mch. 
convertible 4s....June 1929|M- 5S 97 Sale || 96% Sale | 98% Sale | 96% May 99 May Apr. ot 
Cent Foc ae one rire : - A 96 Sale || 97 Sale | 97% Bale 97 May 9714 May 95% Apr. 21 

stered .......- Oi seeecsl] GOOFS coscciiocccs coccslassse Ol leocecs avo 
Mort guar g 3 }4s- Aug 1929|j - D 91 9234) 914% 924%| 91% 92%) 911% May 20! 9134 May 11) 9114 Feb. 1| 92 Feb. i3 
ThroughstList gug4s-1954/A - O 94 ||----- 9434 9214 93° | 9214 May 13 9356 May a Jan. 10 
Gely Harris oes g 5-19311M - N 
Mex & Pac D, 18t 8 0S-1931/M - eee Gaeeeenee)6=66Geeneee., Bae... ee 106% Feb. 23 
Gila V G&N,1st,gu.8,58-1924,.M-N> 4,000/_.... ____ ||... -_--- Rasta 103 May 18/103 May "s May 18 
H E & WT, 1st, g, 58--1933|M-N RR | | ea ee: MEAN Sate 
Ue e8: ebesint gu-1937/) ~ 109% Sais "|1099¢ iii ~|Lo0s¢ iii” |i008Z ‘May ~"ali003Z May ~"4 vo. = . 8 
H&PexC, ist g 5s, - - ale 109% 111 (109% Ma 10934 Ma , 
Cons cg eo heat - 108 ete, 108% 110% ee 110 ae | eka sancti ae: 109 4 Meh. *? 
en go . oe - & DBeraiieccca 7h edens 9334 Ma 43% 8 
Waco & N W, 1st,g,68-1930/M -N 115% 118 {116 —.-- Rep pte e panies ave. See. cadiabde aged , 
A &N W, Ist, gu, 8, 58-1941/J - J Dit titine 104% ...-.- RSS Re ANS, REAR otek aga cole gh R TOM 
Morgan’s La ist 78--1918/A - O 114% 116%4)|115% ----- i. ‘git dteitia « 4 otaiidettannc ae ahaa 115% Mch. 30 
First, gold, 6S------- 1920|\J - J SE aacac ee De. emahditithacs oo ecciloanama Guacar Mch. 17 
mw SE EA GRR ubhedena RMGR ROR WiC 2S aeMnaate WtetieM cine: uy debtecpiesaiiens 
Nor of Cal, gu, gold, 58--1938)/A - O eked secedibiins asgudielilin ‘dbium éinithhs cd. aknconlescanc iiindacnnase on. ae 
Dre Oak ae eties He Apiata 2G] “i.000/408 | -----|AGL 222 HBU atc|sorig way’ f0ig-may “ail 10139 May “a1lD00I¢ aa fi 
ko Pac of Cal, =< |) oe | | rn 1 e |101% May 31/101% Ma 
bo Face 5 Series F--1912/A - O «eee eae pend 7. oer elas sebidiace Aix: seined qpscedioin 
1st consol, gu, 8, 58---1937/M - N _ «eee 3 os ia ee gi ee ee ee ee eee 
S P Coast, 1st, GU, 8. 48-1937)J - J he 2 00lULB CM Me Be Oar ee: eet eee: ete 
San Fran Term ist 4s 6971250 -O 923% 925%|| 92144 Sale | 92 925%) 9214 May 26] 9254 May 92144 May 26 
Tex &NO,SabD, 1st,€,68-1912/M - § 101% 102%4||1015% ____- 101% _._.- 101% May 2)101% May 101% Mch. 17 
Consol, gold, 58----- 41943 - J Petes 01 105 101 105 |1015% May 22/1015¢ May 1015 May 22 
So Pac RR, 1st, ref.e). s’55\J - J 945% Sale || 9534 Sale | 95% Sale | 954% May 31] 96 May | 94% Jan. 6 

Southern—1st, Cons, B» i. -1994|J - J 10744 1071%4||1075% Sale |108% Sale [107% May 2/109% May 19110634 Mch. 28 
Devel & gen, 48, Ser A--1956/A - O 76 Sale 4 Sale | 79% Sale | 79% May 80144 May Jan. 3 
Mob & O, coll iD Pa ah + - § 84 8) 5 87 86% 88 86 May 17} 87 May Jan. 11 
Mem Div, ist, 8. 4 - -1996/J - J 08 110 {108% 110 |109% __...|109% May 26|109% May 34 Apr. 27 
St L Div, ist, gold, 48--1951/J - J oe 734 87%) 88 8734 May 8 May 864 Jan. 13 
Ala Cent R, 1st, 8, 68---1918)J - J RAS rs ee ae! ee 
ie & Danv, ist, &. 45--1948\J - J 80, 80}4) 8745 9044  Papesaes 9014 May 20) 9034 May 20| 9013 May 20 

Second, 48--------;- 48\J - J 82% 82%'| 824% 82%] 82 ae aia ile ad Fae oa 
Atlan & Yad,ist,gu,8,48-1949}A -Q} ------|| 80 ___L- Race. ee ee oe 
Col & Greenv, 1st, 6, 68-1916|/J - J 106% _---- SE Sietarete REY IE ps iSite Ae. 106% Feb. 21 
ET Va & Ga div’l g 58--1930|J - J 110734 109 ||107% ____- LT RRA MRC, SSM Ars 5 + Apr. 17 

Cons, ist, gold, a SB N; 11,000)110 = 110%)|110% 11144/111 111%/111 May 20/111% May 109% Jan. 14 
B Teo. Teor bw gh he ie. pa 104% 10674 105% ie 106 ~ag°: 1055 May 8/106 May Feb. 16 
Georgis# re "0s “9 Rbeeeenee CWS Gecee. GE leeede GW: ioecene, p80 051560444 pn ccm bedimeneaeindbbok newece 
Ga Pac Ry, ist, &, Ge, -- 1922) J 4,000 . Zia 113% osese 113% aeeces 113% May 113% May 113% May 2 
Knox & Ohio, 1st, 8, §8-1925\J - J 6,000/116 118 (116 116%'____. ____- 115% May 25,116 May 15/115% May 25 
Mob&Brim, pr lien g 58-1945|J - J | 105% _.--- SOB8E cons ee oo ke ee ee 

Mort age, gold, 4S8_.-1945/J e J ee ee eee i RR ES 8 IEE. Ree ie See 
Rich “Dany, con, 8, 68-1915|J - J 1104% 108 (105% 108 |105%108 |... _. ______]_____. LLL. Jan. 20 

Deb, 5s, stamped----1927/A - O 1045 ____- 104% 10554|104% 105%|_____. ___.__|_____. _____. 1045% Mch. 25 
Rich & Meck, 1st, 8, 48-1948|M- N pane SF he Es. MER seg ogee < Mch. 13 
So Car & Ga, 1st g 58---1919|M- N 103% ____-| 103% 104 |104%105 |1044%4 May 26/1041% May 1035 Apr. 12 
ENS i SEE Fite eee See: hyde etin. Waele 

Series E, 58 .-------- 1926\|M- S 105% ....- 106% -..--- ee Mch. 14 

Series F, 58 --------- 1931|M- S EPR wscce Re A Re SRS: oa RAM ahi eee ee 

Virginia Mid, gen, 58-1936|M - N| 1,000/107 —_...- 107% _.--- 107% 107 341107 % May 107 34 May Jan. 16 

uar, SOO a bey Nios” iioigliosi4 113° lioaig 77777) 777 277 Toe] ooo gaa ela cae 
Va& Southwes . - J| : | wen ew yf i 2. eee serene ee ae 1108 Apr. 5 

First cons 50-year 58-1958) A - 0 9,000 9414 Sale || 96 Sale | 9534 97%! 96 May 97 May 25) 94% Fan. 3 
wO & W, Ist, cy, BU, 48:1924,F - A genes i ype eee: Epeepi Eepeeta Pot thy olga 
West N CG, ist, con, g, 68.1914/J - J 104% ____- 104% 10544/104% 105 \%j___._. ______|_.____ _____.||104% Mch. 9 

Spokane Internat Ist g 58-1955/J - J 101 102%||102 105. 1103 105 |_..._. --_.__|__-__. ___-- Jan. 12 

Sunb& Lewistown. SeePennRR | | 

Ter Assn of StL, 1st,8,4 728-1939/A - O oo 105% 106% /|105 3% 106%|_-___- _- Re Renee eae /105 4% Feb. 17 

First cons, g, 58.1894-1944)F - A 107% ----- 112%% ____- a /1123% Mch. 30 
Gen ref, 8, f, gold, 48---1953)J - J) ------)_._.. 98%4)\___-- 97 34}____. By AD ae Ea: 97. Apr. 18 
StL M Br Ter.gu , 58. .1930/A - O 107% -_-.- 107% __..- eal seekers Ren rE: 10844 Feb. 23 

Texas & NO. See Sou Pac Co | 

Texas & Pacific, Ist, g, 58-2000/J - D 1105 111%{/110 111 /110% 111%/110% May 110% May Apr. 7 
Second, Be eee. "tae -, "985% 85 | ae 65 i lt Ae Pe BNR ES EEE bts: eh 

Vv : 8 a ’ =@©@ 7 . Tn esame l — eee 1 ee ee ee a ee eee - 
W M W&NW lst gu,53-1930/F - A Rccodpgnade peedllpetbes nian Teena mene: | ater meena 
1 & Ohio Cent—I1st,g,5s- - 109% 110 (109% 110 (109% 110 '109% May 26/109% Ma 10834 Mch. 27 

Tol & torn Div, 1st, 8» 68. -1935/A - O 10934 110 ||_..7 -___- ao ve ow oe ee See eee Oe 
General, gold, 5s------- 1935|J - D Si 101% ~~~ oe ee nn ee 
Kan & M, Ist, gu, g, 48-1990/A - O 89% 91%) 91 914%| 90% -_-_--- 91 May 10) 91% May Jan. 19 

Second 20-year 58----1927|J - J 95% 97 | 97 499 | 97% 98%! 98 May 98 May 96%4 Mch. 2 

Tol Peo & W, ist, gold, 48-1917|J - J 90 2%| 90 92 | 90% 92 | 90% May 9054 May Mch. 28 

fol St L &W—Prl, ge, 3}48.1925|J - J) 42,000; 89% _____ | ee esace ee ee 89 May 22! 894% May Jan. 27 
Fifty-year, gold, 4s. ---- 1950;A - O 3,000 |. __. Rete 69 72% Sale | 6834 May 15) 72% May Apr. 21 
Coll trust 4s g Ser A--.-1917)F - A) 12,000; 81) = 83 sot____. 81 | 76 80 |78 May 15| 78 May May 15 

for H & B, ist, g, 48-July 1946/J - D | 8644 __--- 86% ____- Re ge eee Degen y.0 ae Mch 

Uster & Del, ist con,¢,58. 1925/2 -D (106 1064%)106 ____- Fie exile: vores. 105% Jan. 13 

First refund, g, 48..--1952;/A - O | 83 86 Ss iia "me t teepeeepen weneetegee: 6 fe 0 By 

Union Pac RR & Id er g 48.1947|J - J} 398,000 101 Sale 101% Sale |1011% Sale |101 May 24|10214 May Mch. 17 

Registered ---------- 1947/\J - J 000100... ach aeeehin 100% ___.- 1004 May 5|100% May 5| 99% Apr. 4 
20-year conv 48-------- 1927|J_ - Jj1,780,000 104 Sale |105 Sale |1071%4 Sale |105 May 107% May 103% Feb. 24 
First & refund 4s.._June 2008|M- S 00; 96% Sale || 974% Sale | 9734 Sale | 9714 May 26] 981% May 5) 96% Mch. 14 
Ore RR & Nav con g 48-1946/J - D ts vemes 9644 Sale | 96 96%4| 96% May 24/ 97144 May Mch. 15 
Oreg Sh Line, Ist, g, 68-1922/F - A 4114% ____- 114% 11434|114% 11434/1143%% May 3/11434 May 114% Mch. 22 

rst consol, gold. 5s._.1946\J - J i114 Sale 1125 112% /112% 112%|112% May 24/1123 May 111% Jan. 3 

Guar refund gold 4s..1929)J - D | 93 Sale || 9434 Sale | 943% 941%] 9434 May 23) 95 May 234 Jan. 

Utah & Nor, gold, 5s.1926\J - J Reon wanes lille 108 May 26/108 May May 26 

U0 NJ RR&CCo. See Penn RR | 

Utah Central. See Rio Gr Wes 

Utica & BI Riv. See N Y Cent 

eee SD 197M) 22222272777 - SFizll 9636 "OP" "Bale “BP Uel errr Tre 2277s ae ial 99 ie ad 

Consol 48 Ser =-- °“ N| ------j/----- 96% 97 9 GR RR RE ete 9634 Mch. 1 

Vera Cruz&P ist gu g4 4s .1934)J - J — ee 9034 eee S.. 6% heck. EST a ee tk: = Digs bh hs Baie ee as - a 

Wer Val Ind & W. See Mo Pac | 

Virginia Mid. SeeSouthern Ry | 

Wabash. ist gold 5s....1939|M-N 10834 109 |10834 Sale |1083¢ Sale |10814 May 109 May 17 Apr. 25 

Second, gold, 5s. ---1939/F - A 834 Sale |10044 10014| 99%, 100 | 99% May 15/101 May 5] 98% Jan. 6 
Debenture, Series B, 68-1939)J - J) ------||_____ a Le RB ett, dn eI a Apr. 26 
ist lien, equip, sf, g, 58-1921;|M- 5S 974% 100 {103% ____- | ae 104 May 22/104 May Feb. 3 
ist mr ¥v r, Gs ed pag pe + t re : "6417 ont |\-—---— = 85 seeee 85 SOSH SS SESS SALRSSSESE $666 CONSSSSS SC S©OESOOESIECSEESOE BOSEOCODC® 
Ist refun ext £0 - » 4 sale || 6834 Sale | 68 Sale | 6734 May 31! 6934 Ma | 63% Jan. 27 
Det & Ch Ex, ist, g, 58--1941/J - J 000 10834 Sale ||10734 ____- Fee 107 9% May 10734 ar |,07 54 May 
Des Moines Div, 1st, 8, 48’39|\J - J _ eee | 81% ____- 81% ____- 8114 May 24| 8144 May 24| 81 Mch. 28 
Omaha Div, Ist, g,3248-1941;|A-Q); ----__||_____ 76 || 70 75 70 a eee ee ee Jan. 17 
Tol & Chic Div, Ist,g, 481941;|M- S| 1,000/____. 86 || 83 86 81% 833%) 85 May 85 May May 6 

Wabash-Pitts Ter, ist g 4s.1954,J - D ute (ee OS Lee Se ie ST Ue 41% Apr. 8 
Cert Tr & Old Col Tr certs_- 47% Sale | 42 Sale | 3914 40%] 39144 May 25] 4234 May 39% Apr. 8 
Columbia Trust Certfs.----./--...| 62,000)____. 4734|| 42% Sale | 40 Sale | 40 May 23) 43 May 40 Apr. 18 
Col Tr Ctfs for Cent Tr Ctfs- -—. @ tice. 1 Ee 8 BA, eee pepe: FA. alee ee, 
Second, ae, - a= awe Oe 2 Enesne Tielokeas 6 514 May 6 May tf, May 3 

Xrus ssleceoe| 11,000)..... 1 Geel 7 3 5 

Wash Central. See Nor Pacific 4 5A 6 5% May 19) 6 May . may 10 

Wash Ohio & West. SeeSoRy 

Wash Term Ist gu 3}4s..-1945/F - A) ---___)____ | ae ON eee ee Cee ee 88% Jan. 11 

West Maryland, ist g, 48..1952/A - O 86% Sale || 8644 Sale | 875 Sale | 8614 May 8814 May Mch. 13 
W Va Cent & P, Ist g 68-1911\J - J iGOse ..... 100% Sale /100°. ____- 10034 May 1/1003¢ May 1\|100% Jan. 23 

West N Y & Pa, Ist g 58.-1937/J - J 110% 111 109% 110 |109% 110 |__.__. ---_--|---.-- ------||109¥% Apr. 25 
seneral,gold, 4s------- 1943;A -O eee | ween inh ae BEER aaa Rbiap anes. | 88% Jan. 7 
income 5s. .------ April 1943) Nov Cbs tnnetbavonc auceclecs.. wd 2. nose masa 

were T Rie t South ons A-O 101% | | a 

Wheel & L Erie—Ist g 5s-- -QY 9,000)10134 --_-_-.| 10334 10434|104% 105 |10444 May 18/10434 May 103% Apr. 27 
Wheeling Div ist g 5s...1928)J - J 100 = 10344)|_____ 10434|___°_ 10434|104. May 23/104 May 23/103% Feb. 

Exten & imp aad 5s...19301F - A 100 = 10234))_____ 10414 (4 " TY eae J ere nt me ee ™ 3 
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BONDS-STOCK EXCHANGE RECORD 
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N ¥ STOCK EXCHANGE 





PRICES IN MAY. 


| RANGE SINCE JAN.1 





> 
~ 





"Shae aa bey hbo 1949 


Si P M&M 
Winston-Salem 8 B ist 4s 1960 
Wiscon Cent ist gen g 48s..1949 
&Dul div &ter ist 4s 1936 
treet Railway Bonds 

Brooklyn Rap Trans g 5s..1945 

lst —_ conv g .200 

ist con 5s_’16-41 
5s’16-’41 





lec guar gold 4s 1951 
Conn Ry & mot 1951 
guar 4 1951 
ted ase cons g 4 “_- 1932 
58.1916 
y cons ' Se 1952 
Inter-Metrop coll 4 4s-...1956 
T conv 6s....1911 
45-year 5s, series A 
Epternes Tract coll tr 4s...1949 
(N Y) —- g 4s_ 1990 
ec Ist & col 6371083 
Metropolitan Street 
pe mie 2 yt Co ctfs 


me Co “Cifs “of dep stamped - 
& 7th Av ist con g 581943 
Col & 9th Av ist gu g 5s_1993 
& P F ist gug 5s 1993 
Third 4 lst con gu g 48.2000 
Central Tr Co ctfs aa 


1 con g 57771018 
en 44s_..1935 
P ist g 5s- fone 





1952 


St Jo Ry Lt H 
St Paul C Cable 5s 9 

Tri-City Ry & Lt ist sf 58.1923 
Vatereround of London 5s to 


1948 
hm = Pitts iss.1926 
Rys St L ist g 4s__.1934 


=A 
United RRs San 
Gas & Electric Light ng 
Atlanta Gas-Lt Ist g 7 
Un Gas Co Ist cg 5s 1945 
alo Gas Co ist g " _.-1947 
Detroit City Gas Co g 5s 3 
Det Gas Co con ist g 5s-_- 
Detroit Edison Co Ist 5s. .1933 
N Y con g 5s_1932)! 
Gr Rap Gas-L Co Ist g 5s--1915 F-A 
Hudson Co Gas Ist g 5s.__-1949|M-N 
as Ist g 5s 1922;,A-0O 
& P g 5s___-1937\A - 
Purchase money 6s 1 
Ed El Ill Bkn ist co 
Lac Gas L ist g 5s-.-- 
Refund & ext Ist g 5s__.1934 
Milwaukee Gas Lt Ist 4s..1927 
N Y Gas El Lt H & P 5s__-.1948 
Purch money coll tr g 4s. 1949 
Ed El Ill ist cons g 5s. _.199 
E|L & P istc 


corp unifying & ref 5s. 
People’s Gas & C—I\st 6s__1943 
Refunding gold 5s 
Gas L & C et ge ees 
Consum Gas Ch Ist 
Ind Nat Gas & Oil re 


ay 1919 


581930 
& E 
-1937)} 


Adams Express co 


Am Tobacco 40-year g 6s-- 


Am Wefting Pe 
Baldwin Loco 


1922 

















al — 


a 


SES 


Zitat Zila ter 








1997 


< 
one>> oe sr NESS Se ATI 


> 
OUrn 





‘ we 


5s...194 


.---192 


——" 
© 
— 
Le) 


5 


1947 


03 03 
DH 
= 


use Lt & Powsf 5s_.1954/J - 
El L & P refund 5s.1933/M - 
Utica G& Elec ref & ext 58.1957 |J 
Westchester Light 
Miscellaneous 


old 58.1950) J 


l tr g 48.1948 M 
1st real est 4 480 
Bush Terminal list 4s 1952 
nn. . .easaseececee 
Det M & M land 
arine col tr 44s’ 
Int Navigation Ist s f 5s...1929 
Morris & Co lstsf4 
N Y Dock 50-year gol 
iagara F Power Ist 5s-- -.1932 
Pub Ser Cor NJ gen 50-yr 5s ’59 
Wash Water P ist 30-yr 5s 1939\J 
Telegraph and Telephone. 
Am el col trust 4°..1929\J - 
Convertible 4s 1936\M 
Saawcy Cable ist g 48-2397/Q - 
eystone ery eg lst 5s i. 


Mich State Telep ist 20-yr 5s ’24 
N Y & N J Tel geng 5s__-_.1920 
N Y Tel ist & gh 4 \4s- pe 


West Un—Coll tr cur 5s_..1938 
- Fund & real est P shiva o--1359 
Conv 48 Series A 1936 

fund 44s g 1934 

ng & Industrial. 

Allis-Chalmers ist 5s 936 

Am Ag Chem ist cons 5s. .1928 

Am Cotton Oil 4%4s_-Nov 1915 


Am Hide & L ist sf g 6s..1919 
Am Ice Securities deb g 68.1925 
Am Smelters Securities 6s 1926 
Am Spirits Mfg 1st g 6s....1915 

hread ist 05-1844 


s...1939 
4s_1951 


1 
ristsf 581919 
ks istsf5s ’40. 





oa 


ne TSP 3 SESSEBERN SESS 






























































0 
11,000) 105% Sale | 
6 
9,000) 100% 10034 | 1004 Sale 
‘100 
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ZounoZ so pentane dit 
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1,212,000)} 91 
1 '853, 000) 108 
2, 83% 


















































































































































Lowest. Highest. Highest. 
Sale Prices. Sale Prices. 8 
82% May 12) 84% May 1 voy 86." ao 
N66 66 te conn obdaned ongeed 98% Feb..18}|9944 Feb. 6 
95 May 95 May 9) 
93 4% May 931% May a7 93k. a 
92% May 925% May 93% Jan. 
4:103% May 104 May 104 
84144 May 1| 86144 May 86% ae 
101% May 102 % May 101% May 31|103. Jan. 
101% May 2)102%4 May 4//100%4 Feb. 24/1024 May 4 
102 May 102 May 100% Mch, 15|102 : Feb. 
"8314 May 12| 8434 May 27 8234 Mch. 30 843 May 
7s 7844 May 80 May ” i / 
itdiiam at ibechid demand cael 101 % Ave. OB 101% Apr 
eS ae POE ee ee 102 Jan. 
81% May 82% May 82% Feb. 
PAB), ME AAR aR 94% Jan. 11| 97% Mch 13 
78% May 80 May 80" Mat 
jiclltediinn alltel) aaah ow tevininidiete oil 100 
103% May 104% May 104 io 
96% May ~§| 97 May 25/96 Apr. 7|- 985% Jan. 4 
May 98 May oR ie Jan. 
‘ee “75 May 25 ‘BW Ape 3 “78% Jan. 6 
734% May 78 May ‘7 aoe rai oom 
451% May 48 May 4356 Moh. 29 29| 48 May 
43144 May 4854 May 4344 May 12) 485 May 
101% May 102% May 101% May 29|102% jon 
chhane wbhendiaekeas. elbaliea 101 Jan. 
onecce) de cecsl oocced loscede 99% 3 26 = ae 
26S600. SOS8 C81 2608 266066 Cc 
63 May 6914 May 6914 May 
109 May 109% May At hes en. 
84 May 8] 8514 May 15 84 May 8] 85 Feb. 11 
cc EI ee age mee 106% Apr. 1 
9814 May 98% May : aoe. 
"931% May 3\ 95 May 13 “95 May 
56% May 63 May 38% Jan. 14 63 M 
84% May 86 44 May mn 86% ar 
“69 May 24|:70 May 29) 69 May 24| 7254 Feb. 15 
1073 May 5/108% May 24'10534 Jan. 3 108% May 24 
591% May 1| 61% May 10 59% Jan. 21| 6114 May 
100% May 100% May 30/101 Jan. 
EN OE I is 100% Jan. 10 
106% May 106% May tit t+, — 
ee Laan hae Cots . 39084 Men 
993, 104. May 106 May 26) 5 108” ay 
4 1064/1154 May 115% May 0)1154%4 May 
88 May 90 May 2} 90 May 
102% May 103% May 7\1034% May 
101% May 10144 May . 8)101% May 
90% May 91 May cis. a, 7 
104 May 104% May 23|104% May 
8834 May 8914 May 6} 891% May 
111% May 13)111% ay 8111114 May 
101% May 27/101% May 4/1014 May 
94% May 95 % May 19| 95% Mch. 
11914 May 119% May 20 Atte: May 
101% May 102% May 4;:102% May 
103. May 103% May 14;103% 
101 % May 101 % May 91101 % Moh. 
Jeeta paras anes eo 
i106. May 9/110 May 16 0 ito Gay 
“82 May 3/82 May 4!| 82 May 3) 82 May 4 
fag NE Rg RES, Rip IS, SER 9644 Feb. 
i05. May 18/105 May 18 105 Mch. 14 
86% May 871% May 91 Feb 
92% May 93 % May 93% Feb. 
93 May 93% May 934% May 
97 May 97% May 100% Apr. 
i a ea Bal el fy el 35 Mch., 
"663% May 1| 67% May 23) 64 Jan. 17| 68% Jan. 23 
82 4% May 82% May goa May 
914% May 9144 May 92 Jan 
SS eee Se pees 5 103 oy 
93% May "94% May 3 96% = 
ee ak agmeideee 102% Mch. 
90 May 1/92 May 92 May 
108% May 110% May 110% a> 
834 May 83% May 83% Apr. 
nonce. pecceclccncce. poceccii@eet Men. 7110856 Mah. 
99% May 995% May eH 6 Feb. 
103% May 103% May 19 103% May 103% May 
995% May 100% May 19 100% May 
98% May 99% May 99% May 
100% May 102 May 102 May 
95 % May 9814 May 98144 May 
104 May 1044 May 104% May 
76 Ma 5| 79 May 5| 79 M 
4\101% May 1/102 May 1025 a. 
9844 May 2) 98% May 9834 May 
97 May 26) 97% May 97 % May 
98 May 4199 May 4100 Feb, 
75 May 18) 78 May 78 May 
102 May 1\)103% May 103 % wae 
100 May 15|101 May 101 Jan. 
935% May 8] 93% May 9354 May 
103 May 3111104 May 11014 May 
102% May 31!106% May 107 %& Mch. 
843% May 24| 93% May 3: 93% May 
847% May 29/)'84% May 84% May 
90 May 5/91 £=May 91 May 
102% May 310234 May 102% May 
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STOCKS—STOCK EXCHANGE RECORD. 
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7 —___ 
BONDS | Int. | | Sales in Price about PRICES IN MAY. || RANGE SINCE JAN. 1. 
° eri- ay. an — , 

N Y STOCK EXCHANGE | od. (Parval.)| 1911. || May 1. , May 31. , Lowest. 3 | Lowest. , Highest. 
Man turi nd on.). Bid. “Ask. Bid. Ask.| Sale Prices. Sale Sale Prices 
ser ay oe ng & So a we Seely eZ 93% Sale | 96 Sale | 93% May 4 5 May 261 86% Jan. “3 984% May 26 
Central pa hy 20-yr g 58.1925\A - O 98% Sale 9074 Sale | 98% May 1 May 17|| 98% Apr. 24100 Jan. 10 

To g 4s.1951/.F - A 84% Sale | 89 wy 84% May 1 May 31/j| 81% Jan. 11; 90 May 31 

Gorn Prod Ref g sf ve... .1931|\M. N 95° 97 | 9614 97, | 9654 May 25 97 Ma 96 Jan. 19197 Jan. 16 
dil eheherdes -1934\M-N 96 Sale 5 oote 96 May 1) 96% May 95% —_ 10; 97 Feb. 1 

. Sugar coll tr 6s, 1918/A - O 96 Sale 5 96 96 May 1) 96% May 26 95° Jan. 31/97 Jan. 16 

S C conv ist g 5s 1927|A - O 77% Sale | 79 e aise May 13 May 22 Jan. 13 80 May 22 

EI du Pest Powder 4 }48- - Jj -D 84 84%! 84% Sale May 11] 84% May 2¢ $9 Jan. 19 84% May 29 
ec deb g 3 48...1942)F - A Si 82 - 5| 82 May 81 Feb. 82 May 5 

I wld deb Ts sceoge 1917|J -D 156% Sale ‘164 Sale 154% May 10,167 May 29/145 Mch, 3 167 May 29 
ternat Paper lst con g 68 1918;F - A 101 102%102 103/102 May 5|103% May 24/101 # Apr. " 104% Jan. 12 

wi cant st ate §s...-1935|5 - J 84 Sale | 845% 86%] 83% May 4 May 23]| 834% May 87 Jan. 26 
Int Steam Pump Ist s f 58-1929|M- §$ 94 945%) 94% 95%] 94 May 9| 95 May 26] 91% Jan. 5) 95 May 26 
Lackaw Steel ist conv 58s..1923)/A - O 9844 Sale | 98% Sale | 98 May 2) 99 May 15] 96% Jan. 9) 99% Mch. 3 

Jet cons be series A. ---- 1950|M - 8 — CR eR RR eee a ie 87 Feb. 25 88 Apr. 6 

Teer On OF st 30-yi58 2010 - D 494 vn] O48 OE | Be Mey Stl Bouc MO ofl] B0xc Ret a! 88, Men. 24 
tpg ist -D) 11,0UU0/..... VOR) 94% ----- ay ay eb. 

NY Y Air nastpeg | conv @0. 1928|M-N 102 102%102 105 |103 May 26 10sh2 May 22/102 Feb. 2105 Jan. 11 
Rwy Steel S rings istsf5s1921\J - J 98% Sale O29 oneke 984% May 1| 99 May 24 97% Jan. 4 99 May 24 
Repub I & & ist & col tr 68 1934|A- 0) __”___lL01¥% -_---l|----- ----- (gata: rok ead Radley ands: 10354 Feb. 4103% Feb. 4 
Sosa ae RR) 80m ds oa 90 SOMES MAY HB MEY Ba] My 0 SS ey 

Stand Mi st OS... oN; 20,000]... --.--]]----- ----5/----- ----- ay ay ay a 
Union Bag & P ist sf 58...1930|J - J > FOL Be Sas dice daddies = cmecdad 9044 Feb. 8; OBS Mch, 21 

DOE, cancepacdsoocesesioncne 95 97 | 95 97 | 95 May 22; 95 May 22//92 Feb. 4 96 #£=Mch. 27 
J 8 janrnet s f deb g 68..-1913)|M-N 102 104% ty, i ES eae | ‘iiidy Gk ania 103% Feb. 211105 Feb. 14 
U See deb g 58 1924\J - J 90 Sale | 89 89% May 29, 91 May 89 Jan. 4 91 May 4 
US Red & Ref 1 "1931/3 - 3} .-.---| 88 Sale ||_-_-- aoe tE Cactnd sxcanliaee Ke le 70 <Apr.17 88 Jan. 3 
U S Rubber See tr681918\J - D 105 Sale (104% Sale hosts May 25105 May 1/103 Jan. 3105 #£=™Apr. 28 
U S Steel Corp s f g 5s Age. 1963 M - Ni 106 Sale |105% Sale \1054% May 31|106% May 19/103% Jan. 6106 ay 19 

saiiaistaeoatih thi Apr 1963|M-N 105% Sale |..._. .....]105% May 1/106% May 16/103% Jan. 4106% May 16 

Va-Car Chem Ist 15-yr 5s. .1923)J - D 101% Sale (101% Sale 1008 May 2.101% May 19/100 Apr. 22102 Feb. 3 

Western Elec lst 5s 311922\J - J 101% Sale 102 Sale |101% May 1/102 % May 251004 — 5 102% May 25 

Weatsees SF ice con AS 1931\J - J 92% Sale | 94% Sale | 92% May 3, 94% May 29] 915% Jan. 14 94% May 29 
and Iron Bonds. 

Buff & Susq Is f 5s....--- 1932\J - D 97% --.--- 6 Ae Serra eee | Lisi windicmmemill 96% Jan. 11! 97 Feb. 27 

Im BR. .cccncent Jan 1926|M- S 88 9244; 88 90 | 89 May 23 89 May 2 > May 23 90 Apr. 25 
@ol Fuel & I Co gensfg 5s 1943/)F - A a Rote 99 99 May 1) 994% May 1 Jan. 20 99% May 13 

Convertible deb gold 5s._1911;)F - A ae SOR ee: on oe wel siedeall +4 4 Feb. 14,100 Feb. 10 

Col Fuel Co gen n gold 68. -1919|M-N > 4, SG. VRE ees SRROPR GE keh btes eae 

Col Indus 1st coll tr5s gu1934/F - A 75% Sale | 73% Sale | 73% May 26 76 May 2/| 73% May 26 79% Feb. 1 
Pocahon Con Coll ist sf 58 1957\J - J 82% 85 I Re teeta 84 Apr. 13 85 Apr. 7 
StL Rock Mtn & Pacist5s1955|J = J} 20,000)_.... ...--}]_.--.- -.-.-- 84 84 83 May 17; 86 May 11] 83 May 17 86 May i111 
Tenn Cl & RR gen 58s.-_..1951|/J - J} 59,000)103% Sale |j--.--- 104%4'..... 1044%:104 May 5104% May 17||103% Jan. 6104% Feb. 24 

Birm Div ist cons 6s....1917\J - J 105 1064105 106 (|106 May 26106 May 26 10454 Feb. 1106 on. 28 

Tenn Div ist g 6s___Jan 1917|A - O 105 1054105 106 |105 May 4 anne May 26/105 Mch. 23105% May 26 

Cah C M Co Ist gu g 6s._.1922,J - D — aise BRR RT ge RE Sl Ae Saas SORE Baking gigs: rel 
Victor Fuel Ist s f 5s .__-- 953 J - J of ae leseue 88 874% May oo) 8714 May 7 87 Mch., 23' 88% Mch, 22 
Va Ir Coal & Coke Ist g 58.1949 M- S' 86,000 94% 95%" 91% Sale ‘94 Sale ‘ 91%May 1! 94 #=May 31' 91% Apr. 28 96% Feb. 21 





a On the basis of $5 to the £ sterling. 
s Option sales. 


paid. 


y Coupon on. 


z Flat price. 


b On the basis of four marks to one dollar. c 1st installment paid. d Full paid. e Second installment 








STOCKS—PRICES AND SALES FOR MAY AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. 


Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded 
















































































SALES TO JUNE 1. Price abou PRICES IN MAY. RANGE SINCE JAN. 1. 
rice 0 ! — — 
STOCKS. Sales in Since | Jan. 

N Y STOCK EXCHANGE| May. Jan. | 1911. | May 1. May 31. Lowest. Highest. Lowest. Highest. 

Par| Shares. | Shares. ~ \paa Ask. —— Ask.|Bid. _Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Atchison Top & 5 Fe..100} 290,770) 1,100,540 TOL Sale 108 34 Sale {114 Sale {108% May 1)114% May 31//100% Jan. 3114% May 31 
, . 100 8,470 2871210034 Sale (10254 10344/|103%4 Sale |10234 May 1/104% May 24/100% Jan. 3104% May 24 
Atlan Coast Line «R--.100 8 ,950 34,220)117 Sale 124 Sale 12744 Sale (124 May 1|130 May 17/117 Jan. 3,130 May 17 
Baltimore & Ohio. ---- 100} 18,485| 104,159/10534 Sale ||105 Sale |107 Sale '104% May 11110744 May 22|102 Feb. 24|109% Jan. 31 
DE. ctinnanene 100 66 2,9 | 89 91 (|a89 Sale | 88% 8&9 885% May 13!) 89% May 18) 87% Mch. 21} 91 Jan. 4 
Brooklyn Rap Transit.100} 116,590) 373,174| 75 Sale || 78% Sale | 79% Sale | 78% May 3) 81% May 22'| 74% Jan. 3) 81% May 22 
Buff Roch i oa omedeleg Be Bt Bet Be eee Maite i Ota e 108 Jan. 27)126 Feb. 8 
Preferred ........- Dn husdelk {> “aneave ' Se I) Re! el Oe FOR es ee OG Come Pe oy 
Canadian Pacific. -.-.--- 100; 140,790) 549, 041 1933 Sale | 23334 Sale (23934 Sale (2314 May 4/23934 May 31 19556 Jan. 32398 May 31 
Canada Southern. ---- 100 150 385)| 62 7074) 6244 72%) 67 72%| 68 May 12! 68 May 12] 62 Mch. 3 May 12 
Central of New Jersey .100 288 2,260 260 270 278 |275 284 |278 May 17\280 May 17/270 Mch. 11/285 Feb. 25 
Chesapeake & Ohio...100; 80,160) 533,895) 80% Sale | $036 Sale | 84% Sale | 79% May 6} 84% May 31]| 77 Apr. 24) 86% Feb. ‘8 
Chicago & Alton RR-_.100 1,000 1,550|| 24 +30 || 25 30 | 31% 32 | 30 May 16| 31% May 23) 25 Apr. 7| 31% May 23 
PREINOE cccconuce i, paens alain 66%4)|_.--- | Ee ree RE RI ns Be ey Ay 52 Mch.17| 53 Jan. 19 
Chic Burl & Quincy..-100] __..--| —--.-- oe ee OREO bsp? Kiet nt eae ee? Lily arto: Fo OP yeti 
Ohic Gt West tr ctfs_..100 6,340 22,552) 214% Sale || 21 Sale | 21 22 20% May 15) 22% May 18)/ 20%Apr. 19| 24% Feb. 6 
Preferred trust ctfs_100 4,245 17,090) 4544 Sale || 433% Sale | 42% Sale | 42 May 15) 443 May 17|| 42 Apr. 25) 4944 Feb. 6 

Ghic Milw & St Paul_..100| 143,750 635,125)123¥% Sale /121 Sale (123% Sale {119% May 6/1255 May 18/117 Apr. 18/133% Feb. 
oo oa 100 1,95 12,629'147 Sale |150 Sale |150 154 |149% May 10153 May 18147 Jan. 3/155% Feb. 6 
Chicago & North West. 100 11,035 60,086 \14234 Sale 144144 Sale {147 Sale |144 May 11|1484% May 18(|142% Jan. 16150 Feb 1 
Preferred ......... 100 500 735/180 210 /200 210 |201 205 |201 May 5/201 May 5jia200 Jan. 4.4209 Jan. 7 
Chic St Paul M & O_..100 200 1,975/135 145 |137 Sale |135 145 |137 May 1/13934 May 16/130% Apr. 20140 Mch. 8 
PRGMEOE. cocccecce 100 400 640/160 175 150 165 (155 165 (155 May 2)155 ay 4/152 Feb. 18)155 May 4 
Chic Union Teast paid 10 res aA Sikes Sides PORES REE ROUF saatirrt, RES: RM a ER felis Bg a yer ee 
r Co ctfs, asst pa 400) 3 356) piton dtdwe 2 3 2 May 11; 2% May 19 2 Apr. 7| 3% Feb. 6 
Pref do do 100 200 900) 6 es eee 5 6 5% May 2| 6 May 22/| 5% Apr. 11| 7% Feb. 6 
Clev Cin Chic & St L.-100 500 5,000), 65% Sale | 60 Sale | 55 60 59 May 15] 60 May 1)| 56% Apr. 25) 66 Jan. 18 
PIE. deceased IG, «.-ees orn Geen bGo | 0234 100 | BBSE BBD bode nsi- cuuucbisccees ceded 9644 Mch. 18 98 Feb. 1 
Cleve & Pitts guar.... 50) ------ D ee’ ite. 166% _.--- RR A RR: CRISS eS al66% Apr.28 a166% Apr.28 
Colorado & Southern..100) 3,167; = =16,957) 56% Sale || 5444 Sale | 5344 Sale | 5234 May 15| 56 May 22) 51 Apr. 18] 60 Jan. 18 
First preferred ----- 100 1,775 6,297 76 Sale || 75 76 | 77 8 | 76 May 10] 77% May 29) 7444 Mch. 27) 774% May 29 
second preferred...100) ------ 1,175) 73 76 | 72 74144| 72 ip TIM tT TNR A agli Be 73% Jan. 11} 75% Mch. 2 
Delaware & Hudson--.-_100 8,813 19,733)|16414 Sale 168 Sale |170 Sale |168 May 1/1734 May 17 16414 Jan. 3/173% May 17 
Del Lack & Western. 50 2 2'322|7500- 575 |505 550 (520 550 |a525 May 25453934 May26/510 Feb. 9/545 Apr. 5 
Denver & Rio Grande-100 8 ,625 52,215) 2814 Sale || 29 Sale | 31 Sale | 27% May 2) 31 ay 22)| 271% May 2) 35. Feb. 21 
TECUNE caccsccon 100} 14,903 39 oats 67 6974) 6 6814 Sale | 69 Sale | 63% May 2/69 May 3i1|| 6314 May 2) 74 Feb. 21 

Des Moines & Ft 2222100 le NR ns ee | 4% ] 13 6 1 ge Pec t ea BR Ae ee: ao aM 

Detroit & Mackinac-__100 400 400) 8244 90 Baa oe a . 205. 100 -May 25/100 May 25/100 May 25100 May 25 
Preferred --......- 100 200 200) 9244 100 |____._ ____- ae . kee 100 May 25|100 May 25/100 May 25/100 May 25 
Detroit United Ry--...100 868 1,966) 67 eae 7. . hike ghee 7034 May 11| 71% May 12|| 67% Jan. 7| 74 Feb. 7 
uluth SS & Atlantic_ 100 400 8,889 1046 12 || 151% Sale | 13. 15 | 14% May 11/1544 May 1/11 Jan. 6) 15% Mch. 30 
Preferred ...-...-.- 100 425 27,401)\q22 Sale || 2814 Sale | 24 Sale 4 May 31| 28% May 1] 22 Jan. 6) 30% Mch. 30 
TIO cececenenencose- 100 217,850) 709,155) 27% Sale || 30% Sale | 33% Sale | 304 May 1] 34%4 May 17/| 27% Jan. 11) 344% May 17 
First preferred ....100| 39,141 118,101)) 45 4644} 4734 Sale | 52% Sale | 4734 May 1/| 53 May 831]| 45% Jan. 12) 53. May 31 
Second preferred_..100) 10,600 33,320 34 3544| 38 Sale | 40 Sale | 375 May 6/ 41% May 29] 35 ~ Jan. 9) 417% May 29 
Evansville & Terre H__ 50 2,555 4,065)| 58 62 || 65 70 83 Sale | 70 May 4) 85 May 20/ 60 Feb. 1} 85 May 20 
Preferred .....-..-- 50 678 678| 70 85 || 80 85 | 87. Sale | 85 May 25| 87 May 31]| 85 May 25) 87. May 31 
Great Northern, pref.-100) 83,315) —320,952/123% Sale |12634 Sale |13034 Sale [12614 May 13|131 May 31\/122 Feb, 24/1314 Feb. 1 
Iron ore properties__-_- 12,200) 120,387) 5644 Sale | 61 Sale | 603 Sale | 595g May 11] 6344 May 22] 56 Jan. 5] 6334 Feb. 4 
a oe en ine a P > “1314 ober] 16% 77)4| 76% 77%|------ ------ "tats ee 1036 ye. i + Jan. 27 
----- ‘ 5 13% 14 14% Sale 13% May 13) 14% May 18) 13 ay 13) 15% Jan. 17 
Havana Electric Ry---100 100 | ai Repeat = 97 ao” May 29| 96 May 29|| 9544 Feb. 11! 96 Feb. 17 
EEE sescaccee Lb 900)/____. 9414 ||_____ Th its Reh eS. Ree ties 9334 Jan. 12} 95% Mch., 28 
Hocking Valley--_---.-- 100 200 1,500/123 134 ||____- ee ee 128 May 24/128 May 24/128 Mch. 24134 Apr. 29 
Illinois Central_....-- 100 3,724 26,392/132 Sale /|187 1391411381 Sale |136 May 12/1404 May 22/132 Jan. 3/1404 May 22 
Leased line 4% stock 100;  -_.----  k era Oe ce ) Sepp ctl pean ee! So a eel) a94. Mch.10a94 Mch. 10 
Interb-Met, vot trctfs_100) 25,200) 110,221) 19% Sale || 185 Sale 18% Sale | 18% May 1) 19% May 9) 17% aoe. 22; 20% Feb. 10 
PUGMEEEE dcccaccee 00; 28,360) 176,934) 53% Sale || 51 Sale 503% Sale | 5034 May 31! 544 May 9 $7 Ape. 22 559% Jan. 4 
Iowa Central.......-- 100 8,400 23,990 18 Sale || 16% Sale | 18 18%| 15 May 12) 18% May 19 ay 12} 19% Feb. 3 
De ~ asencas « 00 8,700 27,445)| 32 Sale || 29° Sale | 34 Sale | 29 May 1] 34% May 31 28 Apr. 24| 34% May 31 
KC FtS & M tr ctfs, pref 930 1,584) 73 77%) 72 75 | 76 78 | 76 May 3} 76 ay 4| 74 Apr. 8) 76 May 4 
Kansas City Southern_100| 12,225 58,825) 32 Sale || 34 Sale | 34 Sale | 3354 May 9| 35% May 18/ 32. Jan. 3| 35% May 18 
BUGTOE cocccesce 100 1,720 9,130) 6444 Sale || 664% 68 | 67% 69 675 May 3] 69 May 23] 64% Jan. 3) 69 May 23 
Keokuk & Des Moines- 100 98 985/| 4 8 5 S 6 8 64% May 16| 7% May 2 | 6% May 16 16| 734 May 24 
a i 100 350 550) 35 45 || 33 40 |} 490 #45 1 May 23' 42 May 2 !| 35% Mch. 31' 42 May 24 
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JUNE 1911.| STOCKS—STOCK EXCHANGE RECORD 8 
=—_ —— 
STOCKS. SALES TO JUNE 1 ao PRICES IN MAY. || RanGE since JAN. 1. 
N Y STOCK EXCHANGE! Sales in Since Na tu 3 
May. Jan. 1 5 i 1911. May 1 May 31. Lowest. Highest. | Lowest, Highest. 
Par| Shares. | Shares. |\Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices 
Lake Erie & Western. .100 200 550/14 20 14 17 |14 #=16 | 14% May 19/15 May 20) 14% May ig 16% Feb. 1 
EE didetain oe ates 00 920)| 37 47 30 37 33 37 35 May 2! 36% May 23)/| 35 May 40 an. 13 
Lake Shore & Mich So.100} -..---| ------ 25 460 1325 450 (825 400 [222226 cence clown cee cece es ecesge coccsc| cocccs csccce 
Valley.-...._- 952,735/|175% Sale 173 Sale |177 Sale |172% May 1/180% May 22)/168% Apr. 24|181% Feb. 3 
Lo - Nashville_ 100 RS 144% sale 146 Sak 147 Sal 14534 aay 10/149 ler is 149% Jar mn. 28 149% May is 
ville & Nashville_1 , e ale e ay ay an. ay 18 
Manhattan Railway... 8'078/1138 1 30 138%4|136 138 [135° May 4(137% May 17/134 Mch. 28|141° Jan. 6 
Minneap & St St Louls---100 25,562), 25% Sale 23% 24 27 33 22 May 6; 30 May 16) 21% Apr. 26 3i Feb. 15 
a... 17,500] 35, 50 || 37% 37%| 45 Sale | 36 May 8| 46 May 22! 35  Mch.13\a50_ Feb. 14 
MSt P&S St M..-...- i 119,238;130 13134|/140% Sale (137 Sale |185% May 10)140% May 1//132% Jan. 4/152 Mch. 30 
MENGE: «asnzcoece 1 4,861)145 149 (153 Sale {150 153 (152% May 23/153 May 1//147% Jan. 160 . 30 
Leased line certificates. - 4,175 8934 90%) 884% 89%! 89% 90 | 89 May 19! 89% May 22/| 88% Mch. 24) 90% Feb. 16 
SO ae 22/138]... .....|| 78 Sale |......-...| 7% May 6] 78 May 2\| 6% Apr. 19] 8% Apr. 10 
Mo Kansas & Texas...100 139,625 "81% Sale || 33° Sale | 35 Sale | 32% May 8] 35% May 22/| 31 zon. +f 36% Feb. 8 
ferred .......-- 100 8, 63 64 67 66% Sale | 664% May 25) 67% May 63% Jan. 68% Mch. 29 
Missouri Pacific ....-.- ‘= 1 117,915 47% Sale || 48% Sale | 50 Sale | 48% May 1] 52% May 18] 45% Apr. 19 63 Feb. 15 
Morrie & Hesex...c<<. Di cnccea| wee e ene ccen cccwnilo nnn cence lew cee enc cole wens cece wele cence coco e coc esos concesloccecs soccce 
Nash Chatt & St Louis_100 410 1,680/136 143 (146 155 (|147 155 |148 May 15/152 May 17|/140% Jan. 19 183 May 17 
Nat Rys of Mex pref...100 3,350 71 65 72 60 65 63 May 24) 65% May 19]/| 63 May 24) 72% Jan. 26 
Second pref......-.- 12,475 71 ,567|| 34% Sale 4 35 29% Sale | 293% May 31| 34% May 29% May 31) 38% Feb. 15 
N Y Cent 3 Hud Riv..100) 38,21 '845||111 Sale ||10614 Sale |107% Sale |10644 May 1(|109% May 22/1104% Apr. 18111544 Feb. 3 
N Y Chicago & St L.-..1 85 ° 63 68 57 61 58 60 58% May 6 ay 17|| 57% Apr. 17; 65 Jan. 19 
referred... -. oo er ll FSS I es SS Seeas 101% Feb. 21/101% Mch. 20 
Secon d preferred _. . 100 1 87 93 82 85 84 90 85 May 22) 85 May 22) 83 Apr. 7 - 27 
NYNH ae Hartford. _100 1,873 20,671/1150 Sale 145% Sale {143 144 /|142% May 10\146% May 1/142 Apr. 25/151 % Feb. 23 
Subscription pee sg 66 8,032/i9145 148 (9145 Sale (gl4l 144 /|g141 May 10/9145May 141 ay 10\9149}4Feb. 27 
N Y Ontario & W .100} 21,430 ms 40% 42 41% Sale | 42% Sale | 414% May 1] 43% May 17]| 40% Apr. 22) 44% Feb. 6 
Norfolk oe staan 100 1 ea Bd an 7 47 54 May 26 26 48 Apr. 26) 60 Mch.10 
eT _henene 100| 37,410) 414,640//1003¢ Sale |106% Sale (7106}¢Sale (7106 May 31/108% May 18/100 Jan. 3/10934 Mch. 28 
f ( ijustment)..100 ith hs ttboolutbes «Gna 6 e | 874% May 2/} 91 May 22! 85% Apr. 18 pit Pon 22 
Nor Onis Sencd cocses 3,40 Sale i (e Ettace sundibiinn da dian antiilini es ao oe sted 39% Jan. 3 6 
Northern Pacific. -.-.-.-- 100| 186,357| 802,017 116 Sale |1243 Sale |13034 Sale {123% May 3/1303%{ May 31//116 Jan. 3 130 May” 31 
Pacific Const, i casmcienes * ecnbes ‘400]| 98° 105 94 1 et - Dn lebtdas eseedana euetas 100 Jan. 11)102 Jan. 10 
First preferred.....100) -.--.-| ------ 90 110 — ee OS Oe OR eepepageess eemetesas ee Tipps Kec ty. 
Cdl eek. 108 100 94 105 95 105 |101% May 22/1014 May = 101 Jan. 11/102 Jan. 11 
a pg aepacude 195,530; 731, 383 128% Sale 125% Sale {1215 Sale |cl20% May 15/126% May 3)cl204%May 15|/130% Feb. 2 
gitgnsoonewcens 601,630} 928,972)|.__._ __...|| 2% Sale | 2%Sale |2 1-64 May 15|215-16 May18| 2 Apr. 24|215-16May 8 
Peoria ‘ Eastern... Dl: eoees, ieeecee 17 22 22 17 i Ustahes Dbbabéliandes eedskubidedds oisaabasané Bae 
Pere Marquette_-_-_..-.-. as ae .Seaeses Ue fewne Te .. Lntarnct Mad Weidined cus Sbedndbbbebe o6debeeabnie aeanake 
First preferred --.-..-. i a TE Bwence aggralsccds Ehntiabdode Pecdntlessces ecnca enews Bhacbebaheben.nemens 
Secon Psst | eéseeat . 4e-ansieuane ee es a ee I ER RL 
Pitts Cin Chic & St L..100 2,825 21,563 96 99 94 Sale | 94% Sale | 93% May 13) 95% May 1. 93% May 13/100 Jan. 17 
Pe ccuseasKe 100 1 105 112 |100 116 {108 115%4)111 May 20\)111 May 20/111 May 20/112 Feb. 17 
Pitts Ft Wayne & Chic.100) ------| ------ ae ae 166% -.-.--- Ei whocchiaueas seduuclakcida ébediandened aan dbeeeste da 
tf, LT ceeenel  depnegidliacel seneslioanee saps cipaahe ah +eleunned bh edianh sodedeb deans kotendiennna dee 
Reading Soebeny 50|1,848,900) 8,560,950151 Sale |154% Sale |15734 Sale [15444 May 1\161% May 22)/149\% Apr. 23|161% Feb. 7 
First preferred ---.-.-. 50 2,27 ll, 87% 91 90% Sale 89% May 13) 91 May 2)| 88 ch. 1} 91 Feb. 3 
Second preferred... 50! 10,980 19,190)| 92 96 9644 Sale | 96% Sale | 96% May 311101 May 2/94 Jan. 5|/101 May 2 
Rensselaer & Saratoga. i. encann:  - menmeiiinaees See See ED |. Ratan dn Kt oc ediinkien an. phbotk cleus oak bedingieis eee 
Rock Island Co..-.-.-- 132,910} 432,265)| 29% Sale || 2944 Sale | 3234 Sale | 29 May 15) 333% May 22!| 27% Apr. 22) 33% Feb. 1 
PROEEOE. cncccende 100 16,910 45,528 60 Sale || 58% 63. Sale | 60% May 2! 6514 May 22\| 57% Apr. 24] 651% Feb. 1 
Rome Watert’n & Ogd-100|  _____- 100119 __._- gatas ee ee a 121° Apr. 21/121 Apr. 21 
gee preferred _ _..100 400  t az Bt aes ge sce 41 May 22) 41 May 22/|40 Feb. 24| 41 ay 22 
Joseph & Grand Isl.100} ------ I eRe say OP i s ee the, 18 Jan. 26| 21 Jan. 27 
“pirst referred __.-.- eer Etats, eanleseliadll ancl ce. -tapteniiholiiadimsniie  iaanmasiencmi io tal elite itd elidel its bie oil 50 Jan. 12) 55 Feb. 2 
Seco preferred...100) ------ EI FRR ORE ES RN aes Oa Tee 39% Mch. 21; 40 Jan. 27 
StL é SF. ist pref_..100 2,967 5,042/| 60 65 62 Sale 4 62 May 1] 66% May 17|| 61 Apr. 24/68 Feb. 6 
Second preferred...100) 10,490 51 ,460)| 3834 Sale || 40% Sale | 4134 Sale | 40 May 3| 43 May 17/| 38 Apr. 22) 44 Feb. 6 
C $2, E Ill stk ctfs__100) - ---- 100)}100 150 (135 £180 I ., SMR, WR a tacit sit a ol aa 145 Feb. 16)145 £4Feb. 16 
stock tr ctfs - 1000 68 263), 50 60 | 54 60 | 58 #£=«©62 | 60 May 16) 6134 May 16) 59 Feb. 9| 62 Feb. 23 
St Lovds Southwest ..-100 600! 22,750/125 26 || 30 31341 314% 32 | 30 May 2/33 May 4\| 24 Jan. 13| 34 Feb. 4 
ES iil ett 100 1,600 26,300)| 59% Sale || 654% 67 | 68 #70 | 66 May 2) 68% May 26) 59% Jan. 3) 69 Feb. 21 
Southern Pacific 65772100 154,770| 679,900 pth ye Sale 115% Sale |11844 Sale (114% May 15|120 May 18/113% Apr. 24/1214 Feb. 2 
Southern vot trctfs_k.100; 89,050; 288,37 oar Sale || 27% Sale | 28% Sale 7 May 1) 29% May 22)| 2544 Mch. 4 29 34 May 22 
Preferred do do..100' 26,225 92,405 Sale | 64 Sale | 67 Sale | 634% May 1) 68% May 22)| 61% Jan. 11) 68% May 22 
M & O stock trust certs., <..-...| ..---- 70 85 75% 88 De ORR SOEs A Geog aaiges HOM a iy Ap 6 
Texas & Pacific_-_-..-.-- 100 8,500 67 ,270)| 25% Sale | 27 Sale | 27 Sale | 26% May 2) 28% May 22/| 25% Jan. 3) 304 Feb. 21 
Third Avenue (N Y)..100) 11,065 27 ,575|| 104% Sale || 11% Sale { 11 12 11 May 3) 12% May 22)| 8% Mch. 2 ‘3% May 22 
Toledo Rys & Light_..100 2,500 4,600) 8 Sale | 639 7 | a. 7 May 2) 8 May 16] 63% Mch. 27 Jan. 17 
Toledo St Louis & W..100 9,600 36,950)) 2344 Sale 19% Sale | 21% Sale | 19 May 9| 225 May 29) 19 Apr. 24 Feb. 8 
. . arses 100 9,714 41,554} 53 Sale | 48% Sale | 50% Sale | 48144 May 1! 51% May 24/| 45 Apr. 11 245% Jan. 5 
Twin City Rapid Tran_100 1,200 8 812/107 108 4. 10834 10954|110 Sale {10844 May 16/110% May 19/108 Jan. 11/111 Feb. 2 
PROEEEE eaccccese SL me weiekh sce Genel diated Uinta et Be ue RE i Ss Seal di pt ees RI NR, SMeg ity dye oe TEN 
Union Pacific.......-. 100'1,180,625; 4,402,130/170% Sale 177% Sale /|185 ale |1765 May 10186 May 31||169% Jan. 3,186 May 31 
sists 100; 17,030 51,724 93 Sale | 9434 Sale | 944% Sale | 935 May 10} 953% May 16 907% Mch. 6 9534 Apr. 5 
United Rys Inv of S F- +o 4,050) 49,376)| 315% Sale || 40 Sale | 40 Sale | 40 May 1} 42% May 16 31 be Jan. 3) 49 Feb. 20 
, . ee 00 3,542 41,657!) 6034 Sale | 70 Sale | 70 Sale | 70 May 1/|73 #£=x™~May 16) 60% Jan. 3) 7644 Mch. 22 
Virginia R & Power __100 600) 4,250) __- -----|| O34 SGM bnnccs auese 43 May 11| 44% May 1) 414% Apr. 17} 45 Apr. 24 
Preferred -...-.-.-.-- 100; ------ Ti ssns o-90% I SE IS ES. RE eed Pps ual a83_s Apr. 20.483 Apr. 23 
WEEE sccnweeccceds 100 9,200 56,202) 15% 1634, 164 Sale | 1634 Sale © 1544 May 10) 17% May 22 Jan. 6; 18% Feb. 23 
Preferred -..-...-- 100; 16,700 183,536 35 Sale | 3644 Sale | 37 Sale | 36 May 1)] 38% May 22!| ; Jan. 11) 40% Feb. 23 
Western Maryland Ry-.100; 46,950 91,670) 51 Sale || 53 Sale | 60 Sale | 53 May 1) 618 May 29)]| 48% Apr. 18) 615 May 29 
EE ook bc emit @ 100 2,198 5,848) 75 77 || 76 Sale | 79 £80%| 76 May 1| 81 May 13/75 Jan. 14) 81 May 13 
Wheeling & Lake Erie_ 100 2,100 9,050) 4% 6 43% Sale 4% 5 4% May 1| 5 May 17] 4 Apr. 25} 6 Feb. 21 
First preferred -_---- 00 725, 7,825)| 13% Sale || 14 Sale | 14 17 13% May 4|16 May 18) 12%Apr. 26) 17% Feb. 3 
Second preferred -.-100 400 4,450) 5 7 5 7 6 7%| 6% May 11| 7% May 18] 5 Jan. 5! 8 Feb. 7 
Wisconsin Central. _..100 5,700 45,360) 57 Sale : 70% Sale | 6844 Sale | 684% May 8] 72% May 1] 57 Jan. 3) 724%May 1 
industrial & Miscellaneous | | | 
Adams Express... --- 100 25, 461/220 245 |242 246 |'240 247 |a241 May 4/a241 May 411235 Jan. 20 a24s 5. apr. 7 
Allis-Chalmers - --.--- 100 5,410; 10,680] 8 Sale | 7 32; 9 Sale | 73% May 16) 9% May 31]| 7% Apr. 18 ay 31 
POMTOG cccnceses 00 8,160 20,735) 24 29 | 28 Sale | 33. Sale | 27 May 5/ 33% May 29]| 25 Apr. 21 an” Feb. 3 
Amalgamated Copper.100) 295,355) 1,120,645) 6134 Sale | 63 Sale | 65% Sale | 6214 May 10] 6834 May 23) 5954 Apr. 18| 68% May 23 
Amer Agricul  » « So 14,600; 120,600)| 46 Sale | 57 Sale | 58 Sale | 56% May 13] 60% May 18] 46 Jan. 3) 604% May 18 
.. . enn 100; ke 100 105 (100 103 |102% May 26/102% May 26/1013 Jan. 27\103 Feb. Y 
oo Beet Sugar. _100 154,775; 402,079] 4234 Sale || 4344 Sale | 52% Sale | 4314 May 1| 54% May 29]| 3934 Jan. 12) 5444 May 29 
--------- 1,600) 3,520) 9144 95 || 95 98 | 99 Sale 6 May 8/100 May 22) 92% Jan. 9/100 May 22 
Am Brake shoe & Foun100 200) 4,100 90% Sale || 95 95% 93% 95 94% May 8| 95% May 2)\90 Jan. 6| 97 Feb. 27 
Preferred -......... 350] 2951/1275 ¥ 130% 131 13444 1324135 [130 May 16/134% May 24/128% Jan. 5j|138 Feb. 23 
American Can-.--..-- 100 86,085, 160,524) 9 Sale || 10% Sale | 11% Sale | 10% May 4/ 12% May 9/]| 8% Jan. 6| 124% May 9 
Preferred -.......- 100) 47,735} 207,211|| 77% Sale | 86 Sale | 87% Sale | 853% May 4| 8874 May 23/|77 Jan. 5| 88% May 23 
Amer Car & Foundry 100 19,800, 86,710 5014 Sale || 53 Sale | 55 Sale | 52. May 10| 57. May 22/| 50% Apr. 24| 5744 Feb. 8 
sn mein, Qe 1 2,018: 5,201/115 Sale |115 Sale j112 120 |115 May 1/120 May 23(114% Mch.13120 May 23 
American Cotton Oil..100; 52,547| 149,087|| 59 Sale || 5334 Sale [250% Sale |249144 May 22) 58% May 4\| 4914 May 22| 6234 Feb. 28 
Preferred --------- 100 638 | .., =e ‘102 105 | 98 102 |100 May 26/105 May 13/100 May 26|/105% Feb. 16 
American Express..._100 942) 2,860)/220 240 |'238 Sale 2237 240 (a235 May 12\a242 May 18/a224 Jan. 11/a255 Jan. 27 
Amer Hide & Leather_100 600 6,528| 4% Sale | 3% 4 444 33 May 8] 4% May 18] 3% Jan. 25) 4% Jan. 31 
Preferred -..-...-- 0) 2,100; = 10,325) 22% Sale | 22, 24 03% 2444; 22 May 8| 244% May 24) 20 Jan. 10) 25% Feb. 8 
Amer Ice Securities...100) * 10,170, 48 885) 17% 18%) 23 76 Sale | 19% Sale | 19 May 381/ 23% May 1) 17% Jan. 17| 25344 Mch. 14 
American Linseed -...100 2,800; 9,450)) 1 la 11 Sale | 10% 11 10% May 27] 115 May 2) 10% Apr. 21| 12% Feb. 14 
Preferred ..-.....- 100; 2,390) 8,510) 314 Sale || 31. Sale | 3144 Sale | 3044 May 26| 33° May 17/|| 30. Apr. 22) 34 Feb. 14 
American Locomotive. 100 9,650) 48,015) 38% Sale As, Sale | 40 Sale | 37 May 9] 4344 May 22!/| 3534 Apr. 21] 4344 md 22 
i 100 1,100, 4,731/108 Sale |104%5 ei 108 110 |106 May 16/109 May 23/104 Apr. 22)110%4 Mch. 1 
American Malt Corp... 100 100; 1,8 34% 5%%|| 3% 4 5 444, May 18| 41% May 18] 3% Feb. 17| 4% Jan. 18 
PRORIOE cccccacce 100 2,025 7,653)| 3544 Sale | 33 3414 Sale | 334% May 9/ 35 May 19)| 314% Mch. 8 36% Jan. 25 
Am Smelt Sec, pref B__100 1,400 10,110) 8654 Sale || 87% Sale 28754 8854|78714 May 19] 88% May 17|| 86 Mch.11) 89 Feb. 8 
Amer Smelt & Refin-..100) 159,500, 668,734] 734 Sale || 7534 Sale | 7934 Sale | 74 May 10/ 8134 May 22|| 705 Apr. 18] 8134 May 22 
i , 100 4,010 30,068 103% Sale |105% Sale (10644 Sale |105 May 3/107 May 22)|103% Jan. 3)107 May 22 
American Snuff__._ -- 100 200} 410/260 300 {268 ----- a ee 300 May 10/325 May 23/280 Feb. 27/325 May 23 
PEE shuwanenis 00 550; 1,849)}100 101 {100 —_ _- 101i Sale {101 May 311/104 May 8] 99 Apr. 6104 May 8 
Amer Steel Foundries_ 100 3,400, 26,055|)| 44 Sale || 434% 44 | 43 Sale | 41 May 15| 45 May  2/| 393% Apr. 7| 5244 Feb. 9 
American Sugar Refin.100| 17,435) 50,879)115 Sale |118% Sale {119 Sale |1173%% May 4/1207 May 22/113 Jan. 6/1224 Feb. 27 
Preferred, new____- 100 1,008 8,063)112 115 ||118% Sale |116 120 |118% May 6)119% May 25/111 Jan. 5|119)4 Feb. 14 
Amer Teleg & Cable__- 100 367 2,210] 78 84 || 80% 85 |280% 85 | 8214 May 6| 8234 May 2)| 81. Mch. 9| 854 Jan. 18 
Amer Teleph & Teleg_.100} 46,244) 206,552)14034 Sale [145% Sale [149 Sale [145% May 1/14914 May 22)|140% Jan. 3/149}¢ May 22 
Amer Tob (new), pref_100 19,706 40 ,695)|| 93 94 9734 Sale | 97% Sale | 96 May 31/102 May 18] 93% Jan. 4/102 pd 18 
erican Woolen--___ 100 4,300 53,081|| 30% Sale || 35° Sale | 3344 Sale | 33 May 5/| 3514 May 11] 3044 Jan. 3| 3634 Mch. 21 
i a 7,438 31,136)} 914% Sale ' 9134 Sale ' 93 941%! 905% May 6! 94 May 22! 86% Mch. 29 96 Feb. 8 
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; STOCKS. ISALES TO JUNE 1.| 2 
Y STOCK EXCHA ‘|, Price about RICES IN MAY 
Te NGE| Sales in | Since ja.3- — RANGE SINCE JAN 
ay. | Jan. 1 1911. ieie't. | deeb he in = 
Am Par| Shares. | Share: ' gee — Loan. Highest. 
Anaconda Soper. ps. eS ph 31,89 Bid. = Ask - os nl “— Ask.| Sale Prices. | Sale P —— hea 
Seat ’ 22072 Gala ale Prices. : 
oS SEB pee 03384 SRE |ag0™4 Ma 7) 3 May in| 274g Mote ins Feb 
ehem Steel Corp-_ 100 ° 5,334|| $2 4 3 54 | 5146 M { May 23!/$36% Apr. 24/$41°° Feb: 7 
Preferred P 8,350}  55,070/| 29 297 “hh sina wae wae 2 Feb. 6 
Brereterted --.------ 00/ 10100! 2 %\| 3214 Sale | 325 May 3) $2 Ma 4) 5534 Apr. 12 
ee ee Gas... 100 2,300 18123 ae Sale 62 Sale g21° oot 31% May 10} 34 May 7 4 — 26] $2% Jan. 27 
ot Mh Sllaeatadaed > + 3001 ‘avs au to | oO  O%l ex ae ae une 20), 04, May 18) 88 Jan. 3| G45¢ Apr. ¢ 
Central Leather..._.. 530 4,23 |} 9% 10 May 31/1431%4 May 17/135 Jan. pr. 7 
cocece 100| 28,425} 156, 30 || 30 Sale | 29 9 May 18} 914M an. 3/14314 May 17 
dine be kines Ylee- 001 2'930| o3'éailiga’” Sale || asx Oe 138” sete | 305, May 1] 31 May ‘gi o8 eb. 16 31 Feb. 15 
Chino Oo i Teleg - 100 > O94 Sale || 984% 99 {102° Sale ao% May 1] 31% May 29) 26 — 16] 31. Mch. 30 
pe ne Nag: on OE ee 36,660/  98,065||____. __-_- 11844 120 |11834 12034 May 3/102%4 May 29] 98% Apr. 22/103" Feb. 10 
— oO hel & Iron. 100 18,100 67'415|| 31. Sale $23% Sale |$23%% Sal all9 May 2/a119 May 2 4 Apr. 22/105 Feb. 10 
4 Preferred ---.----100| '200|“s00/1103¢ 117 |_°°. 10 [110 g Sale “/8221 May 31/8253 May 19 $213 Apr. | 7|8253¢ May’ 19 
Trust Co certs full paid_| 100 ian | OS Bono 110° 115 {110 May RY: ay 18] 2834 Apr. 22) 3 = 2 
PIN Rg” co A al gue 100 RR tr ee May 18/112 May 25/110 h 6% Feb. 6 
aie 47.400| 8 epee Bo Mae ie Fol. oeek = nawembl den om. Sale oe 2 
ist income 4s... _- 3,090||_____ - iS ae ee a ree ee 2  Mch. > 
Gonsolidated Gas N Y_100 eeera| «6 San eeelinsces “ponn] Svc. Ole 1 aaa, a Bae. Mee a] ac? cree onl G2. Ope. 21 14° lh. 8 
Gorn Products Refin 6,314| 397,922/135%{ Sale |145 - Sale 1614 Sale ay 1| 34c- May 22|| 20c. Feb: Meh. 22 
Preferred Pyle -- i a Sy 59'876| 1434 is. MM Sate aris Sale 14582 pad ¥' 14685 Man 27| 16% May 37 1834 reed = 
~~ Cedteoee- ie Ie Bo a acta | 14M ; May 22/135% Jan. 311465 i? os 
. ° | ¢ Sale |a84 ay 1] 15% Ma : 654 May 22 
Cuban- Amer Sugar. ... 100 300 = 57° 67 |\a79% Sale ike Bale 791% May 1 ane ed a7 13% J n. 10! 153% ae 7 
Detroit Edison. ~~~ _- 7 300, «3,500 88 oieil or Sassi oe a8%| oe wey 8 2 May 261 60° Jan. 10 May 29 
Distillers Secur Gorp--i0] 18,095) 80/183 "33°" 44 91 9234] 90 9294] 025 May 16] 9336 May 19| 35 Feb. 2) 38; May 19 
u ont Pow pref__100 , 188)|| 33 34 "ll an’ * ook | ee Cs eee 115 ay 16) 884 Jan. 19} 9 
Bederal Min & Smelt_~100 1,29 403 35 Sale |-36 Sale ay 15/116 May 15/107% Jan. 374 May 16 
~ 6 PUO)|2---- ----- 90 Sal 34% Ma 1 Ui% Jan. 5 116 M 
Federal Sugar Refining 1,520/ 10°7811 dex Be || 2B 3914| 37°" Sale | 30 May 1| 97" May 20] 82° Jan. 18| 97“ Mh. 1 
eral Su ¢ Refining 100, __. 781) 4544 55 | 60 65 $| 27 Sale | 23 May 2| 29% May 20) 82, Jan. 18) 97 May 20 
einar taataa =" "" aap: MBBS: 035) 250 35 |/----- -----|--- 64 | 61 May 4| 6614 May 28|| 1794 Jan. 25) 86, Feb. 16 
Preferred cvepetme oa 3.4511 95 102 133°” 1387 ee eee eran at PROPER eae SRS Ne 35 Jan. iol 46 6" May 4 
General Electric. -<-°-100) 56,887| 108,137 15134 Sale” 199. 8 ia” 186 0°)-20-2> 222002]222000 222722 |ai6O" vam “T6|i35 ath 
Homestake kee: oe 46,300 308,935) $7 sae Bu Sale a yt Sale” 15542 ~ it 108 May 19 103% Jan, 10/108 phn 16 
nternat Harvester....100) 5 129, 84% 88 | g Bale $55% M é May 29)|2145 Mch. 3} 1 
Prefe ees 50,576| 122/778) 85% Sale May 15| $614 Ma 6834 May 29 
ES irs 198) 7988) gag Sa [aye 2 atietts May 10 May 20 08h" May “Zloty May 26 
referred __..- ,252 8 Sale ay 8/10 
eeererpase 18) 88, SER aga atc af abso) POU 1 at HN eae eae 
referred ____._- : 12% Sale || 93 Sale | 16 May ; ay 17| 434 Apr. 20] 5% . 
Internat Steam eccos<d 100; 11,300 32,558! 54 93, Sale | 11 12 May 10} 18% May 18) 15 ° 5% Jan. 30 
p-100) 7,180 5535 Sale || 47° Sal 914 May 10| 12 44 Jan. 17) 1814 Ma 
iiferred en Hg) Fras] tear Qk SS ay Sle | Ags ale | BRU MY Ue) way 28) ale Ry] Bg ie 
ee , ‘ 2: y . 
ees oe (4215) 148 3/881 106 gate ioe aes TS Blcobee de 90°¢ May 24| 8454 Jan. 261 90 Feb. 8 
Mitr tee tee aa is 196 Sale 10434 Sale [10634 Sale [10434 May 1/0634 May 23 38°” Feb. 26 oS May 
yrretermed ------227100| 1'800 7.130 80, 93 89°" "9314/90" Sale l'a ay "110634 ‘way "33/102 Apr. 24}114¥ Jan, 20 
*y avs tores_.___.100 5” J, 74% 75%) 272 ale |"90°- May 13| 9232 Mav i790. Ma 
referred - "100 1455 5,755)| 3 | 7ele| 76 | FO%| Fase Mine el Gael ae al Fe Mav ia] 08 “Feb "a 
ewescocshO 8 ceone-- Jotces cee- & 7 8| 755 May 5) 765 ay 13) 95 Feb 
ee eae aR et omens 5 17,758 ~ 29,628 | @eeeee eeece 10834 Biss .- Sale 70% May ~ 45% rp o5 ht pe 18 77 Mch ; 
Preferred eee ‘a 58,250'118% Sale | r. 20% Sale $1975 Sale |1$1914 Mav 15/$2072 pee, MT Pt ” 28) 83 May 29 
Nat Enamel & Starip-100 oa 7'212|125 °° Sale 12618 130 Sale ian’ Mee tae’? ee aainieee Apr. 18|/$2074 May 22 
Preferred é‘ 100 dee 5,315) 16 17% ran’ “ —. 138 Sale (128 od 31 129 May 17 117% Jan. ieltai* rend = 
National Lead-_-_____- 100 341 80 86 1 1 15 17 163 934 May 11/124 Jan. 20 pr. ¢ 
ate eee | } - 130 F b 
wee mle 00, 14,880} 62,040 54 56 | 84 92 |84 92 lage May 29) 175 May 18 1634 May 29 eb. 4 
Nevada Consol Copper. 1,257 5 372 } 53 Sale | 55 §& May 10a86 May y 18% Mch. 27 
New York Air ‘ng ade $183; Sale 10724 Sale |107 109% |107% May ‘riooes May 18| 5036 Apr. 26| 89. Feb. 4 
ew York Dock- ~100 55 70% Sale || e | Sale |$181% May 46 May 22 105% Mch. 24 
-----100)) -.-.-- eee — 6 May 13/$19% | . 24/109 May 2 
ne Ree asisce 19) ibaa azatt Bish 70/71 74 "70" May 16, 7434 May 1868" Apr. 27| 76 "Feb. 
Ontario Silver Mini 600 42,220) 65 . f*sre2 Zl aoe spa Manu. | 25 Feb. ~ ‘eb. 4 
Pacific Mail gear 100 4 oa 2,875 , eae || * (8 Sale | 73% Sale |7174 Mav i| 7634 Mav 18 a66 omy 5 ab6 = 16 
ie eatin 19'600| 1007989) 2a? seh | ty, o23| 2482 sais*| ot? May 18 ‘Ys May 16| 13 May 16] 134 May 18 
oe 538 Sale || 40% Sate! eee ee | 2s May _ o ¢ May 16| 134 Feb. 2% 
People’s Gas L & Coke- 100 25 538| 90 99 | 4934 Sale | 49% Sale | 49" May 9 27144 May 22) 23% Apr. 2 eb. 28 
Philadelphi 7,760 66,486. 9 || 93 98 94 9 May 9} 52% May g Apr. 24 2916 Jan. 4 
Pittsburgh MA rie 10,975 35,052) 20636 Sale | 106 * 108 210534Sale 71041 (May, 291090, May oslao5 Jan. 24 2018 Meh. 10 
Pittsburgh Sicel pret “100 29,996) 68,209 6633.70 78"? 79) ig. oBe fos, “May 114s May 22 210004 Jan, 311434 Mf 3 
ressed 1c ~~ 400 1,105 1 79% 8614 Sale oo3 oe 34 May 25/'17% J ay 22 
----- 4,945 \-aatz aczc-| 102M 105 78% May 3| 8 By 26 can. 83] 22% May 2 
Pub Serv Corp of NJzz1 100 495| 5°95 304 Sale 032° Sale 34% pao (SOS Ay 4/a105 a 7103" Apr. 13 88° May 25 
Pullman Company ao 1649572 owe {101 = 103, | 99 ‘101 |100* May 23l101° May 2 3034 Jan. —3| 36% may i 
Quicksilver Mining_ ~~ _100 ,491| 17,347)159 Sale| 119961418 iad \kt@ Gene Rlateac Gee eaie Jan. 3{l0l’” Ape. 28 
Preferred ~~~" 100 300 1,700) 1% a (159 161 (162% Sale [16 May 5/11934 May 116% jen. 2 101 Apr. 28 
Railway Steel Spring.-100| ~ 3,423 100) 3% ; 2 3 | 2 30 May 1016234 May 23/1 ‘a 2 
a U 5 || 2 3 2 Mav y 23159 Jan. 3/163 J 
Preferred _- 3,425 18,415) . i, 5 2 May 26, 2 May 26! an. 30 
grreferted ----—----100] 2.657 7/364 32° 38 31% 32%) 34% Sale [33° May i] 357% ay 2°) 3 Apr. 27| 3° Apr. 27 
Republic Iron & Steel 100 22,376) — 40,765)----- -----|$17 34 100%4/101 44 Sale |10034 Mey shoste Mee cal oa Jon ‘slioa Feb. 3 
Sears, erred ---¢---- 100 10,625 28'449| 1K os 32 og $16%4 May 15 $1814 May 18 $1534 Apr. 19 ets, May 24 
wa 4 | 95% Sal 4 May 31| 3244 Ma . ay 18 
ere c=--= 143%4{13553 14094113644 May 10] 8674 May 19| 92% Apr. 26] 90% Feb. 
Ms, ee ee 100 = 18,550 49% 50 | 4912 she aie 1205%|120% May aa May 213644 May 26|192° Feb. 6 
Drote — Rico Sug- 100 60 ys “ase 112%" 4916 Sale | 49 May 13] 52% May 19/219%4 yey a5 eee Bee 15 
ecceccoeo WW ..---- | _....|| 784% 82 | 7RkK -----|@112 Ma “a Apr. 56% Feb. 
Standard Milling oween 100 54 r tSe0o = 6118 108° 110% 108” a | May 19148444 May 25 82 aoe: 5 90 ey 13 
nae Commis Gn.” 100 antacid Je=s~~ noe TR By a ee oe ‘110 Feb. of 
ny yh galimcame «BIRD 2 97,865) $333 Sale $3632 Salo” 1674 17 | 16% May 26) 17 May 26) 1624 — phil Jan. 24 
Texas Pac Land Trust _100 4,175 19,236 /13514 Sal $36%% Sale ($38 Sale $3 May 26) 51 May 26| 51 May 26 ay 26 
UnderwoodTypewrit’r_100| 11.265 2,300) 88 € 128 Sale 127% Sal 64% May 1/$38% May 26) $32 J 4 51, May 26 
aderwoodTypewrit’r-100| 11,365] 13,060 O124)|____ ale 127% Sale 127° May 12/132 May 22/125 cee, Divas ee” 
Union Bag & Paper__100 560 ct... ..... 65°" 661%4| 81°" Sale | 6634 May 2| 8314 May 24 a ow aero of 
oureterred 55 =~ --i0o, Gs] Beal ok ~-§7~|10524 Sale |10874 109 10534 May i108? May 24/103 Mech. 29| 8334 May 24 
ed Cigar Mfrs, pf 500 024 53 59 lane 7 7 ay 24/103 Mch. 31/1 
United Dry Goods Cos _10 245 912/100 (a56 Sale | 57 59 May 10' 8 May 12| 6% A F 08 May 24 
Preferred _ 0; 1,400 8,802. 103 102 104 1 6] 58 May 26/ 58 Ma | poae BPE: 28) 9 Zep 10 
oper rneerIg | gfe Dib iss LO Roeioe Tosa ir ts Hay is xorg heh, ty 2104 Reb. 
re ree oe ee 100 P+ ),986) 16 17° || ” ale (103% 1054/1 ay 18/100% Ja “9 van 
US Ex 20 965 7°241| 52 Sale || 42x13 1274|_17 7% Sal {105 May 1/1064 May 24/102% Jan. toes co oe 
U 8 Indust Alcohol. -..100 390 1,949) ale || 544% 56 7p Sale | 1674 May 12) 18% M |*Cs78 cam. Ser ge. 3S 
_...100 - 949; 93 100 || 95 5 |256)2 58 55 M @ May 22/15 Jan. 10) 19 
Preferred - 500 600 | 95 99 |- 5 May 11) 58%% Ma Feb 23 
geisierscis 28) PMCS at a | UN gages May 17) 98 dan. Tals Jan. 3 
educ & Refining _ 100 (745) 69 70%) ale | 95 97 | 91 ay 26 25 May 8 
Preferred 100 200 1/200) 4% 4/71. #72 =| 77 Sal May 20] 975% May 29/91 M y 30. May 26 
U S Rubber..........100| 33.920 500. 7 | 8% #7 ale | 724% May 2] 7934 May | ay 20) 9754 May 29 
First preferred -___- 100 eS 230,129 | 37 3744 jit 18 1134 19 4° May 13] 4” May 13) °3 8 Meh 17 “oc t 
foe roerer-s°oosee = Sees} = 41. .105)/113 Bike 4054 Sale | 4034 Sale |.38 May 6| 4254 May 22 | 1144 Apr. 20 1192 Feb. 23 
ot gh Er 8,952: oH 72 TA) 1G Sale 113 7% oe 112 May islil4’® May 18/(109 Jan. 6) 477 Meh “o 
Be oe) STR 00 : 261: 72 Sale | 7 e Sale 74%M ay 109% Jan. 18'1147 ; 
Utah Copper-- 134) 123,173 75% Sale @ May 12) 7734 Ma % Apr. 10 
Va-Carolina w thacaleal 10s] 1be’ses| bee'saal 118M Sale | 111844 Sale ceed ta May 6] 8144 May bo 7152 Jon, “3 82% Feb, 6 
Ry ee oe 100 400 8'501 | 119392 Sole ||, 81% Sele \son’* $44 May isisa8ie May 2ollg4nse Apr. 10/$483¢ May 29 
ae a Cr ae ae ee s/N57 May 20,708 Feb. 28 
ee ee (fF OU!)----- -----|| 59 ay 5\125 Feb 
2 ee | ee Ll. ote ee 3 May 5112544 May 201123 Apr. 22112814 Mch i 
Western Union eleg_ _ 100 °’ 7,812 152_— i BORN Gere <§ ae “st ao ’ e 11 
oo 128,708 ‘ 160 (16 iat bee ett ae ee tal aa” Wee Sa” See et eh 
gt RAD ee 50 52.100 hey 310 | Sale | 73 ‘st | wn ioacue 1s May 4l177 may 26 71.50 ey is 3 May 12 
— 1,730 4'830/120 123/499” Sale Sale {May 3) 8434 May 24\°715% Apr. 18] 8434 May 34 
a Less than 10 QO 123/110 7714 Sale | 68 May 13| 79 May 7154 Apr. 18) 8434 May : 
cow > oe ig shares. ) Ex-rights. c Ex-div. & rights, d 1st - a Sale ‘116% May 18 mi May = DY aur. -¢ an May 30 
aid. e 2d paid. : Jan. 
f Full paid, g 3d paid. h Ex stock div. k Stamped — 


z Quoted ex-dividend during the month 





and prior to this date. 





(GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS. 


1. In the following thirty 
Stock Exchange in the United 


essue. 


the same method, and no longer employ a 


this rule. 


interest in addition to the price. 
price includes the interest, should there be any. 


3. The letter ‘“‘f’’ prefixed to bond 
forms part of the price, and therefore t 


employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 


§ 


35 


ages of tables, quotations are given for all the more important securities listed on any 
tates; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 

As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “‘and interest,”” we have adopted 
esignating mark to indicate the fact except where there is a deviation from 
The reader will understand, therefore, that unless the letter ‘‘f’’ is prefixed to the price, he must pay accrued 


This, however, does not apply to income bondsor bonds in default, in which cases the 


per share unless otherwise stated. 
5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 

are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
6. The following abbreviations are often used, viz.: ‘‘M’’ for mortgage, ‘‘g’’ for gold, ‘‘g’d”’ for guaranteed, ‘‘end’’ for 

endorsed, ‘‘cons’”’ for consolidated, ‘‘conv”’ for convertible, “‘s f’’ for sinking fund, ‘‘l g” for land grant, ‘‘op” for optioral. 


7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


h 


NOTICE.—AIl bond prices are now ‘and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 


rices denotes that the quotation is a flat price—that is, that the accrued interest 


e purchaser does not have to provide for it separately in making payment. 
already stated in the case of income bonds and bonds indefault,the price is always ‘‘fl 


As 


at,’”’? and no designating mark is 


All others are per cent except bank stock prices, which are quoted 






























































Bonds Bid. Ask Bonds Bid. Ask. Bonds | Bid, Ask. 
RAILROAD BONDS Balt & Cumberland Valley— Canada Sou Ist 68 1913_._._J&J| 10234) 1027 

Bonds of companies consol’d are RR ist M 6s July 1929.._.J&Jj; 112 | -..-- 2d mort 5s Mar 11913_._M&S;| 101 101% 

often under the consolidated name. Ex Ist M 6s July 1931_.__-_J&J} 110 | --.-- Can No—Land gr 48s 1919_F&A} 100 | —-_-_-- 

Adirondack—See Del & Hudso'n, Balt & Harrisb—See West Md lst con deb 4s 1930 gu_J&D30//f 100 102 

Akron & Barb Belt g4s’42.J&D| 91%/ --.--- Baltimore & Ohio— Can Nor Div 481929 gu-.F&A| 97 | —----. 

Alabama Cent—See South’n Ry. Prior lien 3 4s g 1925__.__J&J 92 925% || Imperial Roll Stk 4 a oe Vv. 

Ala Gt South Ist 5s Dec ’27_J&J| 107 109 Ist M 4s g July 1 1948._A&O 98 98% Ov 1 1911-1920 gu.._.M&Nib 5% 44% 
Gen M 5s Dec 11927 £.-_J&D;) 104 | --.-- 44%% notes 1913__.-_--- J&D| 100% 100%) Winnipeg Term g 4s’39gJ&J| 99 00 
nas sgNov’11 May’16.M&Nib 4%%| .---- Pitt 5c&M div 3 4s g’25.M&N 7: aeseek Canadian Pacific— 

Belt 4 of Chattanooga— Pittsb Lake Erie & W Va— lst M deb £ g 58 1915____J&Jilf 104 106 
Ist M 5s July 1 1945.___J&J|; 100%} 102 Refund gold 4s 1941_M&N 91 2 Cons deben 4s perpetual. _J&Jilf 105 106 

Alabama N Orl Junc— S W div ist g 3s 1925_J&J 91% 91%4|| Aroostook Val4%s1929 F&A! 97 99 
**A’”’ deb 5s g 1911-1940. M&N /f 110 112 Central Ohio— New Brunsw Ist g 5s’34_F&Alif 111 113 
*B” deb g 5s 1911-1940. M&Nif 105 107 Reor ist con g 4%s’30M&S; 98 | ----- Cons deb 4s perpetual. _J&J\lf 102 104 
“C’’ deb g 5s Nov11940_A&Q/f 98% 9944!| Monon Riv Istg5s1919_F&A;} 102%) ---.-- Ont &Que se perp.J &Dilf 126 128 

Ala Tenn & Nor 5s 1956.._.A&0O| 92 98 Pitts Cl & Tol lst 6s ’22.-A&0;} 113%) ----- Carb & Shaw—See Ills Central. 

Ala & Vick—Con g 581921_A&0; 102 i103 Pitts Junc— lst g 6s ’22__J&J; 112%) ----- Carolina Cent—See Seab Air L 
2d consol g 5s 1921-_---- A&O!| 98 103 2d g 5s July 11922__.J&J} 97 | ----- Carolina Clinchfield & Ohio— 

Vicks & Mer Ist g6s’21_A&0O; 109 |; --... Pitts & West—lst 48 ’17_J&J; 97%) ----.- lst g 5s 1938 op____---- J&D 95 100 

Albany & Susq—See Del & Hud Sch Riv East Side 4s’25_J&D;| 100 100 4|\|\Carthage & Adiron—See N Y C 

ry ee en ly ~ Penn RR W Va &Pittsist4sg’90 A&O; 95 98 44|'Catawissa a §S 1948.._.A&QO;} 100 | ----- 

Allee & West—See Buff R & P} Bangor & Aroostook— CRia F & N—See BCR & N- 

Allentown Term 4s ¢ 1919. _J&J 99 100%) 1st mort 5s g Jan 1 ’°43.__J&J; 107%) 110 ||CR & Mo Riv—See Chic & N W 

Alton Bridge—See St CM & StL 2d 5s g July 1 1945_..--- Ff Fiero Cent Branch Ry—See Mo Pac. 

Ann Arbor ist g 4s 1995. Q-J) 80% 80%4|, Cons refund g 4s 1951___J&J 80% 82 |\Cent Br U Pac—See Mo Pac. 

Arkansas Oklahoma & West— | Piscat Div g 5s Jan ’43.__A&O; 104 107 |\Central of Georgia— 
lst g 6s Jan 1 1947_-__-__- J&J)' 95 100 Van Bur Ex 5s g Jan ’43.A&0 ee ae eee Ist M g 5s Nov 1 1945._F&A; 112 | -__-.. 

Aroostook Northern—See Bangor & Aroostook, Washburn Ext Ist 5s ’39F&A 96 100 Cons g 5s 1945._...__-_- M&N! 108%) 109 

Aroostook Valley—See Canadian Pac. Aroostook Nor—5s g ’47.A&O; _____|  __-_- Ist in (up to 5) Nov 1945_Octif 10644; 109 

Asheville & Spartanburg—S U&| Nor Maine Seaport 5s ’35A&O;} 104 108 2d in (up to 5} Nov 1945_Octif 95 100 
Co] Ist m g gu 48 1995.__J&J) 80 85 |\Battle Creek & Stur—See MichC 3d in (up to 5) Nov 1945_Octif 95 100 

Atch & East’n Br—4s1928_J&J' 82 | —---- Beech Creek—See N Y C & H |Riv 5% notes Mch 1 1912__M&S; 100 100 %4 

Atchison Topeka & Santa Fe— Bellingham Bay & British Col— Eq 4%s Ser H 1912-16_F&A\b 4%%| 4%% 
Gen mort gold 481995..A&O 98% 99 | Ist g5s Dec1 1932_.--.-J&D 92 97 Eq 4s Ser I 1911-16___.J&Jib 4%%| 4%% 
ae 4s July1’95_Nov) .. -- 92 ||Bell & Caron.—See Lllinois Cent Eq 5s Ser K Sept 1911-17M&S|/b 4%%| 44% 

lie, oo nail M&N 91 92 /||Bell’s Gap—See Pa & Northw’n Chat Div g 48 1951____-_- &D 88 % 0 
Conv g 4s 1955 opt___--- J&D, 113%) 114%)|Belt RR & Stk Yds (Ind’p’ls)— Macon & Nor g 5s 1946__J&J} 105%/| —---_-- 
Conv g 4s 1960_._.--_-. &D; 104%; 105 lst ref g 4s 1939___--- ea 9734), Mid Ga & Atllist 5s1947_J&J| 1055%%| ----- 
Conv g 5s 1917__-.._--. séD) 114 114'4/||Belt Ry ot Chat.—See Ala Gr So Mobile Div g 5s 1946____J&J} 109%) 110% 
Deb 4s Ser J 1912... _-- a) == Belvidere Del—Gu 4s 1927_F&A 8 Seascale Oconee Div ist g 5s1945.J&D;} 106 08 

Se | ae F&A 90% ----- Ist g gu 3s 1943_-_--_- J&J 9044; .....|| Cent RR & Bkg Co of Ga— 
fy | ae F&A; 98%) ----- Bennington & Rutl’d—See Rut Coll tr g 5s 1937 opt__.M&N; 10134} 104 
Tran S L Ist g 48 1958___J&J 93% 94%) Big Sandy Ry—See Ches & Ohio Chattahoochee & Gulf RR— 
Chic & St L lst 681915_M&S| 106%) —____- Birm Belt—See St L & San Fr lst g 5s July 1 1930_._.J&Jif 100 102 
E Okla Div ist g 4s ’28_M&S 96% 97 || Birmingham Terminal— Chat R & South g 5s ’47_J&Jif 106 110 
Hutch & So Ist g 5s1928_J&J) 102 106 Ist gold 4s 1957 guar.___M&S 88 92 Eatonton Br 5s g 1926.__J&Dif 102 105 
San Fr & San Joaquin Vall— Boca & Loyalton 6s ’23 op_A&O|} 106 108 Ocean SS Co g gtd 58’20_J&J| 101 103 
Ist g 5s Oct 1 1940___._.A&O;} 111%) 1124/||Boonv St L & Sou Ist6s’1l.F&A} 100 | -__-- Central New England— 
Santa Fe Prescott & Phoenix Boston & Albany—4s 1913.A&0; 99 100 lst g guar 4s 1961 op 1921 J&J' 93% 94% 
Ist g 58 1942___.__-_-_- M&S} 109%) 109%! 4s May 1 1933 gu NYC_M&N EL. «etait Gen inc g 5s Feb 1 ’49__Oct 1} 100 at a 

Atlanta Birm & Atlantic— 4s May 11934gu N Y C_M&N is Dutchess Co 44s 740 gu.J&D;| 104 106 
Ist Mg 5s Jan119360p J&Jf 35 38 4s May 1 ’35 gu N Y C_M&N 98 34 ...||\Central of New Jersey— 

Col tr notes5s’10ext toX LZM&N| 84 87 344s Jan 1 1951___----- J&J) 88 89 Gen M (now Ist) g 5s’87_J&J| 122%) 122% 
Ati&Birm lstg5s1934 J&J 97% 99 Ref 3 4s 1952 gu NYC__A&O RE Figrnortie Equip 4s Apr ’12 to ’13_A&0/|b 4%%| 4%% 

Atl Knox &Cin—SeeLouis& Nash | Boston & Lowell 481913..F&A; 99%) ----- Equip 4s May 1912_.._.M&N/b 434%) 410% 

Atlanta Knoxv & Nor—See Louiisv & N jash 4s March 1915_.-.-.--- M&S; 98%| -._-- Am D&Imp Co gtd 5s ’21_J&J| 106%} 107% 

Atlantic & Dan—See South RR OS Ge © Sentictiadoons I&I ae Leh & W mort 58 1912-M&N| 100%) ----- 

Atlantic City—5s 1919...M&N;} 105%) 106 OS Ge B Peiatnkeenas A&O| 98%!) ---_-- Con g 4s 1915, 1920, 1925, 
lst consol g gu 4s 1951._._J@&J) -...-| ----- OO Bs Bic ad scoeces &QO| 98% ----- Se: Bebasceten J&D| Basis) 44% 

Atlantic Coast Co of Conn— | 34s July 1 1919_---_--- &J RM teed Y & L Br gen 4s ’41_M&S; 100 | ----- 
Certs Indebt 5s irredeem.J&Df 105 106 ||Boston & Maine—44sg’44J&J| 10434) 106% Gen g 58 1941_......- a ee © we<=- 
Certs Indebt 4s opt 1920_J&Jif ___-_- ..---|}| 44s April 1 1929...._-. A& 103 %| 104%)|'\Central Ohio—See Balt & Ohio. 

4s 1925 opt 1910____-_- J&If 93% 95%] 4s Sept 1 1926........- M&S' 96%! 97%44/|'Central Pacific—See So Pacific. 

Atlantic Coast Line RR— OS ee b Pei sdcveccvad F&A! 96% 97 4||\Cent Vermt ist 4s May ’20_Q-F| 89% 90% 
Ist cons 4s July11952M&S| 954%) 95%) 4s Aug11942__.__._ __~- F&A) 95%) --.-- Charl& West Car Ist 5s’46_A&0| 105 106% 
Col tr g 4s Oct 1’520p M&N 93% 941%4|| 3s Nov 1 1921-_.--.--- M&N iS ere Aug Term Ist gu g 6s’47.A&0; 116 118 
Conv deb 4s’39 op."i6M&N| ___.-| ----- 34s Jan 1923.......... J&J; 92% 93%4)|\Chateaugay Ry—See Del & H. 

Eq 4s Sept ’12-Mch’17 M&S\b _____| ____- i ee © Re éeckdnedn J&JI 74% --..-_-.||\Chattanooga Station Co— 
AlaMid—l1st gu g 5s’28M&N| 107%} 109 PortsGtF&Con 4s ’37_J&D) 105%) 106%|| 1st mort g 481957 gu____J&J| 91 92% 
Atlantic Coast Line of SC— Bos & NYAL—See NYNH&H. Chesapeake & Ohio— 
Gen 1st g 4s July ’48_J&J| 965%) 97%Boston & Prov—4s 1918._J&J; 99 | LLL. Ist con g 58 1939__.___- M&N| 112%) 112% 
N EofSC 6s 1933__J&J; 120 | —- --- Boston Rev B & L4%s’27_J&J| 102%) ____- General 4%s gold 1992_M&S| 101% 101% 
Brun & West Ist 4s ’38.J&J OB5E! cccce Bruns & W—See At Coast Line Conv g4%s 1930 op ’15_F&A 96 9644 
Cent of So Car 6s ’21__J&J} 107 | ----- Buffalo Creek 1st 5s 1941__J&J} 108 | __ __- Gen fdg & impt 5s 1929._J&J| 104 105% 
Char & Sav gen 781936 J&J' 136%) —--_-_-- | Buff N Y & Erie—See Erie Coll g notes4%sJun1’14_J&D 99% 99 34 
Fla So Ist g gu 48 ’45__J&J| 9144) 92 ||Buffalo Rochester & Pittsburgh Car tr g 4s Ser B ’11-712_F&A\b 434%| 444% 
Nor & Car 5s 1939.._.A&O| 107 | -—--.-.- || General 5s g 1937..--.-.- M&S; 112%] -.--. Car tr g 4s Ser C ’11-"12_M&S/b 4% %| 44% 
Pet’b’g—ClassA5ds g’26.J&J| 107 | ----- | Con g 44s 1957....--- M&N| 106%] ----- Car tr g 4sSerH Oct’11-16A&0|b 4%4 70 444% 
Class B 6s g 1926.__.A&O|} 115 |  ..L- | Equip 44sSerE1922._._M&N} 100 |  ___.. Craig Valley lst 5s g’40_J&J| 102%4| ----- 
Rich & Peters 6s1915.M&N/} 107 |  _-__-- | Equip g 4% Ser F 1927_A&0O | a Potts Creek 4s 1946... - &J 80% 85 
Consol 7s 1915_-_--- nt: EEO. | Lwcece | Equip 4s Ser G 1929__._._.A&O 2 are R & A Divistcong 4s’89J&J| 95 96 
Consol 44s g 1940.-A&0} 100 | --_--- | Al & West 4sgguar1998.A&0| 97%] 100 2d con g 4s 1989___--_- J&J} 904 92% 
SavFla&W istg6s’34A&0O; 125%) 126 | Clear & M Ist 58g gu’43_J&J| 108%4| -___- Warm Sp Val Ist 58g°41.M&S; 106 108% 
Ist M g 5s 1934__.__.A&O;} 11044) ~----.- | Roch & P lstg6s1921_._.F&A/} 114%}  ____- CoalRiver Ry lst 4sgu’45J&D; 83 86 
Silver Spgs Ocala & Gulf— Consol Ist g 68 1922.__J&D| 116%) —---- Elevator Co g 4s guar’38A&O|; 785 83 4 
LO) ¢ | ]eee ee | OR) wacee Buffalo & Southwest—See Erie. Big Sandy Ry Ist g 4s’44J&D/ 85 87 4 
Wil & Wel gen g 58’35_J&J} 107 | —----- Buffalo & Susquehanna Ry.— Gr’nb’r Ry Ist 8 4s’40M&Ni 85 | ----- 
Gen mort g 4s 1935_J&J RY See Ist g4%s April11953.__.M&Nif 34 36 Raleigh & 8 w st4s’36.J&J; 83 87 

Atlantic Tenn & O—See So Ry RR—Ref 4s April11951_J&Jif 46 48 |\Chesterfield & Lancaster— 

Atlantic & Yadkin—See Southe|rn Ry Burl Ced Rap& No—See CRI&P lst m ge 5s Aug 1 1955_.__ F&A 95 100 

Augusta South—See South Ry. Burl & Mo (Neb)—See C B & Q Chicago & Alton Ry— 

Aug Term—See Charl & W Car California Northwestern— lst lien g 344s 1950_---- J&Jj -..-- 70 

Austin & Northw’n—See So Pac ist M sfg 5s 1928 gu.-_A&O} 10444] 105\|| RR refund g 3s 1949..-A&O| ----- 73% 

Balt Ches & Atlan—See Pa RR California Pacific—See So Pac 5% notesMch15’130p’11 M&S; 99 99% 

Cam & Clear—Ist 58g1941_J&J| 107 |  -__-- Eq Asso’n 48 1911-’"15..M&NiID 5%) 4%% 
Camden & Atl—See West Jer & 'Seash Miss R Bdge 6s g 1912.-A&0; 100 ! ~~... 
b Basis. f This price includes accrued interest. k Last sale. ?In London. n Nominal. s Sale price. 
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NOTICE.—All bond prices are now ‘‘and interest’’ except where marked ‘“‘f’’ and income and defaulted bonds. 

















































































































Bonds. Bid. | Ask. h Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
wis Seben re & Quincy— Chic Subway Ist 5s ’28 op_J&Df ..... 26%4||\Delaware & Hudson—Concluded 
1913..... M&N| 101%} 102 |\Chic Terre Haute & on Hudson Coal Co— | 
1958 ss innian ne M&S| 97 97%|| ist & ref g 5s Dec 1 ’60 art 96 98 Gu deb 48 1912-1917_M&N| 94 | ____. 
pt vent col tr 48 1922.F&A; 99%) 99%) Sou Indiana Istg4si1951F&A) 82%) ____- Rens&Sar reg lst 7s’21_M&N| 122 | ____. 

Illinois Div "2 49 op ’’29_J es 87 - Chicago Terminal ranater — Utica Clin & Bing 58 ’39_J&J| 110 | ____- 
4s July 1 1949... ....- J&J| 99 99%|| Chic & Gt W 58g 1936.._J&D| 105 110 ||Delaware Lack & tern— 

Iowa Div 4 t 5s 1919...A&O} 104%/| —--.-- o & Western Indiana— Morris & Essex lst “79 14M&N § Fee 

fund 481919..A&O} 99%) 9974) Gen « 6s Dec 1 1932_..-.- -M;| 109 | ..L.. rye con 7s guar 19156..J&D} 110 111% 

Nebraska Ext 48 1927..M&N| 98%} 99% Gone g guar 48 1952.._...J&J| 93%) 93% Pur Mon Jan’12..J&J| 97 | __.__. 

S W Div sf 48 1921_...M&S; 99 | -..-- West Mich—See Pere M Re g 344s Decl 2000_J&D) 90 |  -.... 

Burl & Mo(Neb)con6s'18.J&J| 102 | --..-- Chic Wis & Minn—See Wis Cent N Y Lack & Western— 

*e4 Vall ist 68 1919.__J&J; 103 | —--...- Choc Ok & Gulf—See Ch RI & P Ist by ’d Jan 1 1921.__J&J| 115 115% 

CBh& # ficstor da—Gee Gt Nor Cin Bluff & Chic 58 1933.._M&S/f -....| ...-. d cons 1923...F&A| 107 110 

llinois— Cincinnati Dayton & Ironton — Term Imp 4s gd ’23._M&N} 99 99 
& Im i 6 "55 op.J&J} 8gl 82 lst guar gold 5s 1941_._.M&N; 104. 105 Osw & Syrac gu 58’23__.M&N} 105 |  .._. 
lst conso S gold 1934.A&0O; 125 129 |\Cin Find & Ft W—See Cin H&D Valley N Y ist 5s’11_F&A/} 100 | ____- 
Gen consol Ist 5s 1937..M&N;| 110 111}4||Cincinnati et ee Warren Ist refg3 4s 2000F&A); 89 | -..-.. 

Ea’ : July ’11 to ay tor b5% $36 General 5s gold 1942....J&D) 102 105_ ||\Denver Northwest & Pacific— 

Dg bebe ty 4 15-F&Aib 54%! 434%!) 2d mort gold 4748 1937.-J&J} 101%) 101%'| Northw Termg 5s’26gu.J&J| 91 93 
C Ry—lst 8 Kags 10934; -...-. Gen M 4s July 1 1939_.____ f 6544) 6734||\Denver & Rio Grande— 
ays Cr ist M 6s ’20 a  ghewel Ist & ref g 4s 1959... .-. ee Ne oi Ist con g 4s 1936__..... 92 93% 
H & Chicinc 68’20-M&N| 105 | ____- PEROT sc ancansannuins 88%; 90 lst con 8 44s 1936___.. J&J| 9944) __._- 
Chic at Fest —-ist 481959-_M&S_ 85 85% AZo coll tr notes "13 op_J&J| 99 994%4|| Improv’t gold 5s 1928._.J&D} 100 102 
Chicago Hammond & Western— n Findlay & Ft Wayne— ist & ref g 5s 1955 op...F&A 91 91% 
ist gold 6s Jan 1 1927.._J&J| 116 119% ist gold guar 4s oe M&N| 87 88 Rio Grande Western— 

Chic & I C Ry—See Chic & st Ill Dayton & Mich Ist 5s 1911 Ist g 4s July 1 1939...J&J| -~..-.. 91% 
Chicago Indiana & Southern Ry xtat44%% en hare &J; 100%);  ..... lst cons g 48 1949 op._.A&O} ----.-. 84% 
Con mtge g 4s 1956 guar_J& 92 92% iC ISt L & C—See roe g Jan1’°17.A&O; 88 94 

Ind Ill & la Ist g 481950.J&J| 96 | 9654|(Cincin Indianapolis & West— tah Fuel lat 531931_M&éS| 86 | _.__- 

Chi Indianap & Louisville— i< & ref Rid fe 1953 guar.._.J&J| 88 89 |\Des Rid. & Ft Dodge RR— 

Refund mtge g 6s 1947_...J&J} 127%) 128% —Ilst g 59°35.J&J| 105 | ____. lst guar gold 4s 19 5... J&J 80 82 

Refund ¥¢ 5s 1947_.__J&J| 107%) 111 ge guar gold 58 1935.._J&J) .....) __. Des M Iowa Falls & > ge 

Ref m g 4s 7S8erC ..J&Ji 95 | ---.. Eq 48s Nov1911...-.M&N| -.-.-|  ___.. lst g 5s 1931 op Age tees ae Sees] ccces 

Indianap & Louis Ist 4s’56J&J| 85 87 |\Cin Leb e Nor Ist 5s 1916_J&J} 10149)  ____. Moines Union 581917_M&N| 100 | ..... 

LN A&C, C&I Div 6s’1l F&A) 100% -___-- lst cons gu 4s 1942._._._.M&N 96% 97 ||Detroit Grand Haven & Milw— 

Ch I &StL ShL—See C C C&St L Cincin & Muskingum Valley— ist Equip 6s Nov 14’18.A&O} 107 | __-.. 
— Lake Shore & Eastern— lst guar gold 4s 1948.__F&A a | Ghebe Con gu 6s Nov 151918..A&O} 104 |  .... 
4s 1969 o ae ae. 1 wake ncin N O & Texas Pacific— Det Gr Rap & West—See PereM 
Chie Milw & Puget Eqp 4%s Nov’11-’16. _M&N\b 434% 1553 Detroit & Mackinac— 
lst M g 4s 1949 gues J &3-Q-I 95 95% Eqt 4s Ov15’11-"21 M&N15\b 4%%) 4 % Prior lien gold 48 1995._J&D) 93 |  —.... 
Chicago Milwaukee & St Paul— Cincin North Ist g 48 1951._._J&J| 87 90 Mortgage gold 4s 1995._..J&D) 91 94 

Gen g 4s A at &. 1989_.J&J; 98%) 99 Cin Rich & F W—7sg’21_J&D} 116 |  ..-- Detroit Mackinac & Marquette 

Gen ; 3%s B 11989_J&J| 87 89 |CinSan & Clev—See C CC&St L Land grant inc 7s 1911__.A&0O 40 

Terminal 5s old 1914._..J&J| 102%| —-__-- Clearfield &Jeff—See Pa & No W Detroit Toledo & Ironton— 

Deb gold 4s July 11934.._J&J; 92% 92% |\Clearf & Mahoning—See B R&P Ohio South g 4s Mch’41_M&S;} 70 75 

Chic & L Sup Div g 5s’21.J&J| 106%! 1075 /\Cleveland Akron & Columbus— Gen lien & 7) ist g 4s’°55 J&D 45 50 

Ch & Mo Riv Ist 58 1926_J&J| 109%} ____- General gold 5s 1927_._..M&S| 107 109 Con mtge g 4%s 1980___F&A 8 12 

Ch& Pac WestDiv 5s ’21_J&J| 10744) 108 [st cons guar g 481940__F&A;| 93 96 /|\Detroit & Toledo Shore Line— 

Dak &Gt So Ist g 581916_J&J| 103%| 104% Unguaranteed __....-.--.- 92 95 lst +. guar ra 1953_...J&J| 82 86 

Dubuque Div 1st 68 1920_J&J| 114% —- . - Cleve Cincin Chic & St Louis— Dulut : we Range— 

Fargo & So g 6s ass’d ’24_J&J} 116%) - .__- General 4s gold 1993._._.J&D 94% O456i| let Ge 1087...........- A&O| 108%! 109 

La C & D Div lst 5s1919_J&J| 1055)  ___-- Cairo Div Ist g 48 1939_._J&J} 92% ____. 2d eran 6381016 ....J&Jj 104 |  —.... 

Milw & Nor Ist 6s 1910— CW & M Div Ist 4s - 91 _J&J 91 9344||Duluth Missabe & Northern— 

Ext at 4%% to1913__J&D) 100%) —____. StL Div 1st coltrg4s’90_M&N| 91 93%|| Ist gold 6s 1922_.___._. er oe sh  étee 
lst consol 6s 1913.._._-_J&D/| 103%) —--__-_- Spr&Col Div 4s lstg’40_M&S; 90 | ____- lst cons g 6s Jan 11923._J&J; 105 |  ..... 

Wis & Minn Div g 5s’21_J&J| 106%) --_-- hite WV Div ist 4s’40_J&J|; 9134)  ___-- Gen g sf 5s Jan11941_._.J&J| 105%} 106% 

Wisc Vall Div Ist 68 ’20__J&Jj; 114 |  ____. Central Indiana Railway Co— Duluth Rainy Lake & Mot we os 

Ch & No M—See Pere Marquette ist gold guar 48 1953_M&N| 86 88 lst gold 5s 1916 0p 1911 974% 99 
Chicago & North Western— Chic Ind & St L Sh Line Ry— Dul Short Line—See St P & Dul 

Con s f 7s Feb 1 1915__.._Q-F| 110 110% Ist gold guar 48 1953.A&O;}; 93 |  ____- Duluth South Shore & Atlantic 

General M 3s g 1987-M&N| 86%) 87%] CISL &Clst 4sg Aug’36.Q-F| 95%!) ___-. Ist gold 5s 1937___._ .- J&J| 10634; 109 

Gen M gold 4s 1987__._M&N| $844) 99 Consf6s’20dr@105_M&N| 106%) —___-- Dutchess Co—See Cent New Eng 

Sink fund deb 5s 1933__.M&N; 109%) ----- Cin San&Clev con g 5s’28.J&J|; 107 |  __-_- East Tenn Va & Ga—See So Ry 

Sinking fund 6s1929....A&QO) 111%) -_---. Cleve Colum Cin & Indianap Eastern Minn—See St PM & M 
Se Mh bolts hia ome A&O| 107%! 108% Consol mtge 7s 1914__J&D} 10734) ____- Easton & Amboy—See Leh Val 

30-year deb 5s 1921__A&015)  ____- 106%) Cons sink fd 78 1914__J&D} 108 | —____. Elgin Jol & East 581941_._.M&N; 111%} 112 

Exten bonds 4s 1926-F&A15| 97%) 9934) Gen con gold 6s 1934.-J&J} 125 | -__-- Elmira Cort & Nor—See Leh Val 

Cedar R & M Ist 781916.M&N!| 112 112%) Id Blm & Wext 481940_A&0; 90 | ____. Elmira & Williamsport— 

Boyer Val ist g 3%s’23_J&D) 9134) ____- Ind & St List 781919 A-J&J} 117 | ___-- lst 6s 710 ext at 4% 1950.J&J; 100%| ___-- 

Frem Elk & Mo V 6s’33._A&0} 12744) —-_--- lst 7s July 1919 SerB_M&S} 117 | ___-- Income 5s 2862_.___-_-- (co 7 (ie Beorege 

Ia Minn & NWist 3 %s’35J &J 8734) 91 || lst 7s July 1919 SerC_M&N| 117 | -..-- El Paso & Rock Isld—See El Pas'o & Sou'thwest 

ManitowGB&N W3 %s'41.J&J; 86 | ____- | OlInd & W g 5s Apr 1938- y ee El Paso & Southwestern Co— 

Marshf ext lst M 5s’22__A&0O;} 10634} _____ Peo & East cons 481940._.A&O} 914%} 92%|| New Mexico Ry & Coal Co— 

Milwaukee Lake Shore & W— 2d consinc 481990..__Aprlif 45%) 49 lst col tr g 5s Oct1’47.A&0) 99 100 % 
Con Ist 6s gold 1921_.M&N| 114%| 115% Cleveland Lorain & Wheeling— ist&con&coll tr g5s’51A&0) 98 99 
Mich Div Ist g 68 1924 _J&J) 117%) -_---- | Cons now Ist g 5s1933_._A&0| 109%! 111 Dawson Railway & Coal— 

Ashland Divist g6s’25.M&S} 117%) ----- | Stamped subject tocall____| 105 | ___-- ist col tr g 58751 gusfJ&J; 99%) 101 
Ext &impsfg5s’29_F&A’' 110%) .__-_- | Con refg g 44%s 1930 red_J&J! 95 | ___-- ElPas&RI ist g guds’51J3 &J 101 102% 
StP EGrTr ist 6sg’713_J&J; 101 | -----| (Clev & Mah Val—5s g 1938_J&J{ 110%) ____- Erie—NY &Elst4s ext g’47M&N| 101 102 

Mil&StateLine lst 3%s’41J&J| 86 | ____- iClev & Marietta—See Penn RR 5s 2d ext gold 1919_..._.._.M&S;} 106%} —___-_- 

Minn & Ia Ist g 3%s’24.J&D) 93 | _-_--- Cleveland & Pitts—See Penn Co 44s 3d ext gold 1923__.M&S; 103% ‘a 

N W Un7sg Junel 717-_M&S/| 114% —___-- Cleveland Terminal & Valley— 5s 4th ext gold 1920..._.A&O} 106%} 107% 

Peoria & Norw 3s ’26-M&S} 9034) ____- |_ 1st 4s gold guar 1995.-.M&N| 9444] 954) 4s 5th ext gold 1928....J&D} 99 | ___~- 

Prin & Northw 3 %s1926_J&J; 9034) _____) iCoal & Coke Railway Co— | 7s 1st cons g 1920... _- M&S} 119%} -..-.- 

Sioux City & Pac3 4s’36-F&A; 874) ----_-|| set pee 5s Apr11919___A&O 2 eam oe | 7s 1st cons g fund 1920_M&S; —__-_.- 120% 

Wino & St P 1st 781916_J&D] 113%] 114% \Coal & Iron Ry—See WVaC&P. || Prior lien gold 4s 1996_._.J&J| 87%) 87 

Chicago Peoria & St Louis— Colo Midland—tst 4s g ’47_J&J} 62%) 6434|| Gen lien gold 4s 1996____J&J| 76 76% 

Prior lien g 44s 1930.--M&Sif 88 | --__-- \Colo & Sou Ist g 481929_._F&A| 95% 96 || Conv gold 481953SerA_A&O| 82 83 

Cons mtge gold 5s 1930 __.J&Jif ___-_- 50 | Ref M & 4s May 1’35_M&N 8 98% Series B 1953........ A&O 73% 74% 

Income 5s July 1 1930... .-- ete es 10 Eq 5s Ser A Oct 711-17. .A&Ojb --.--| ___-- Eq g 4s Nov’11-Nov’16_M&Nib 54%%! 4%% 

Chic Rock Is! & Pac Railway— Ft Worth & DC 6s1921_ J&D) 1123%| 112%) Col6sg notes Apr8’14A&0 8) 100% 101 

General gold 4s 1988_.._J&J 97 97 34|'\Col Sou N O & Pac—See St L & |SF Penn coll g 4s Feb 1 ’51_F&A 87% 884 

lst mtge 6s 1917_.._.---- J&J} 109%) 11034) Colo Spr & Cripple Cr’k D Ry— Buff NY & Elst 7s1916_J&D} 111%) 111% 

Ref g 4819340pto1911_A&0O/; 8914) 89%] ist gold s f 5s 1930____- &J} 103 104%/|| Buffalo & Southwestern— 

Colltrg 4s May ’12to"l8SM&Nib 5%| 45% 1st cons 5s Oct 1942_..__A&O 97 98% lst g 6s’08ext at5%’18_J&J} 101 102 
do Ser J 1912... M&N Se caene Columbia & Gr—See South’nRy 2d g 5s ’08 ext to 1918_J&J AS Beceem 
do SerP1918...M&N|} 9434) ____- Col Connect &Ter—See Norf & JeffR R5s gu’09 ext to’19.A&O; 102 | ____. 

Eq 44s Aug’il-Feb’17_F&A\lb 5%) 456%|\Col Hock Val&T—See Hock Val Chic & Atl Term 581918_J&J} 98 | ____. 

Eq 4s Oct 711-Oct 719-A&O\b 5%] 454%|\Concord & Mont con 4s ’20.J&D 99 100 Ch & Erie 5s ist g1982_M&N| 1113%4| 112% 

Chic RI & Pacific Railroad— Deb 4s June 1 1920____. J&D 97% 99 Long Dock 6s com g1935.A&0; 124%) _____ 
4s gold 2002___.. __-.- M&N| 75%) 76 Deb 3 %s June 11920__.J&D} 93%) 94 Newb & N Y ist 581929_J&J} 101 | ____- 
RI Ar& La4%s 1934_M&S| 93 94 (Conn & Pass—1st g4s’43..A&O;} 98 | ...-- NJ&N Y Ist 6s 1910— 

Burl Cedar Rapids & North— | Newp& Richf Ist 5s’41 guJ&J| 110%! 110% Ext at 5% to1950_..M&N| 103 | ___.- 
Con Ist &col tr 5s g’34.A&0O;} 11134) - ... \Conn River—Gold 48 1943_M&S} 98%) 100 NY &Gr Lake gu g 53’"46.M&N|} 100 | ____. 
Cedar Rap la F & N W— | 3s Jan 1 1923_________ J&Ji} 93%) 94%) NYLE& WC & RR— 

5s gold guar 1921__A&0)} 105 | ___._. ] Connellsv & Monongahela Ry— lst 6s curr guar 1922.M&N;| 105%) 106 
M&StL Ist gug 7s’27_J&D) 115 | ____. Ist s f g 4s 1930 opt_._.M&S 97 98%! NYLE&WD &ICo— 

Choctaw Oklahoma & Gulf— Cuba Eastern 1st 6s 1933_M&S} -__--- 20 ist 6s curr 1913___.__- J&I} 10134] -..-- 
Gen M g 5s Oct 11919_J&J|} 10234] 103 |iGuba RR—Ist g 5s 1952_.__J&J| 100 102 N Y Pennsylvania & Ohio— 

Consol gold 5s 1952.__.M&N; 108 108 5 $|\Cum & Peniu.-—lst g5s’21_M&N/} 103 | ~---.-- Prior lien 44s 1935._M&S ee 
Choctaw & Memphis— |Current Riv—See K C FtS & M N Y Susg & Western— 
lst g 5s Jan l i949. -J&J); 108 |  __--.| \Dak & Gr So—See Ch Mil & St P ist refunding 5s 1937._J&J| 103 105 

PeorlaRyTer 4s’37 gu op-J&J| 80 86 |\Dallas & Waco—See Mo K & T 2d mtge 444s1937_..-F&A| 80 | --_-_-- 

Rock Isl & Peoria 6s ’25_J&J;} 108 | ____. |Daws Ry & C’l—See El Paso & |Southwiestern Gen mtge 5s g 1940... F&A; 80 84 

St Paul & Kan Cy Short L— | Dayton & Mich—See Cin H & D Term list g 58 19143__.M&N/| 110%) 110% 
ist g 4%s 1941 opt___F&A| 93 93)4||Delaware & Bound Brook— | Midland of N J 1st 68 1910 

Keo & DesM—Ist 5s ’23- A&O 101 103 || 1st con gold 3%s 1955__F&A 90 92% ext at 5% to 1940.__A&O;} 110%/} 112 

Chic & St L—See Atch T & S Fe || Delaware ys Hudson— Wilkes & ‘st 58’42.J&D) 99%! 101% 
Chic St L & N O—See Ill Central | Conv deb 4s June15’16_J&D| 993 Erie & Pittsb—See Penn RR— 

Chic St L & Pitts—See Penn Co | lst lien equip g 4%s ’22_ J&J} 101%) 101%||European & N A—See Maine | Central 

Chic St Paul Minn & Omaha— | Ast & ref gold 4s1943__.M&N| 985 99 |\Evans Hend & Nash—See Louis|& Nash 

Con 6s June 1 1930_---- J&D|) 124%) 125%) Penn Div 7s Sept 1917-_M&S| 115%%| 116 ||Evansville & Indianapolis— 

Con 6s red to 34%s 1930_J&D;) 86%) ____- | Adirond Ist 44%s’42 gu-_M&S} 105 | ----- Consold g guar 6s 1926..J&J|} 110%| 112% 

Ch St P&MIistg6s1918-_M&N; 123%) ____- || Albany & Susq 3 \s gold 1946 Ev & In lst g gu 681924.J&J} 110 | ____. 

North Wisconsin—6s ’30_J&J} 1235} 126 | (conv before 1916) gu_A&O| 92%| 937%%||Evansville & Terre Haute— 

StP& Sx C 1st g 681919-A&O} 112%; 11234) Bluff Point Land Impr Co— 1st con gold 6s 1921_..-- J&J; 112%) 112% 

SS M&SwW ist M 58’715.M&N;| 101 | —____- lst M g guar 4s 1940__J&J ls Ragan | lst gen 5s gold 1942..._..A&O|} ____. 102 

Superior Sh L 5s J’ne 30 M&S; 109 110 Chateaugay Ore & Iron— | Eq 4s Aug ’11-Feb ’16.F&A\b 5% 4% 

Guar gold 48 1942_____ J&J 85 So eae ! Mt Vernon Ist 6s g1923.A&0;} 107%] 112 
Sul Co Br ist g581930._.._.A&O!' 95 ' ____. 
b Basis. f This price includes accrued interest. k Last sale. J In London. n Nominal. gs Sale price. 









































































































































JUNE, 1911.) RAILROAD BONDS. 37 
NOTICE.—AIl bond prices are now ‘‘and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. ee AE a la 
Bonds. Bid. | Ask. | Bonds. Bid. | Ask. Bonds. Bid | Ask 

. T H & Chic—See Chic & E Ill Ind & St L—See CCC & St L— Louisiana & Arkansas Ry— 

& So—See Chic M & St P Indiana Un Ist 4%s’26_._.M&N; 85 | .--.-- Ist s f g 58 1927_---.--.- M&S; 95 97 

Ft yout —4%s May 1’714M&N; 100 | --_--- interboro-Met \See Street & El Louisiana Western—See Southiern Pac!. 

efunding 1928..M&N| 103%) 104%4j{(nter Rap Trj{ Rv Securities Louisv Cin & Lex—See 

4s March 1 1915......- SO Bi al International & Gt Northern— Louisville Henderson & St 
4s July 1 1916........- My, A. spite ata i Fe & | pes M&N;| 108% 08%}; 1st mort gold 5s 1046. Sad 107%! 110 
4s Refunding 1925____- M&N| 98 | ..---  & F&F lSeteae.-- M&S} 120%4| 122%/||Louisville & Jeffersonv Bridge— 
= Refunding Mar1927_._.M&S| 98 | -.--- 3d 4s gold 1921___.--. UE .” aieminan 18%) Guaranteed gold 4s 1945. ‘&S 91% 92% 

4s Refunding 1927_.__- A&O| 98 | ..--. 5% notes (Trust Co ctfs)_.-..| 9834 9 4|| Louisville & Nashville— 
OP Sk. Bein dnnndetiweda I eee Eq 5s Jan 1912-1913....J&Jib ....-| -.--- Gen mort gold 6s 1930.__J&D| 113%) 115% 
3 4s Oct 1 1920_...._.-- A&O}| 91%] ----- Colorado River Bridge— 50- at barf gold 58 1937.---M&N| 11234) ----- 
3 44s Oct 1 1921........ A&O| 91%| ----- lst M 7s 1920_...-.--- & eS weiinn fied gold 4s 1940. ..-- J&J 98 34 985% 
Troy & Boston—7s 1924- 4 &J| 127 129 |\Iowa Cent—ist g 5s1938__.J&D; 101%! 101%) Coll tr gold 5s 1931----- M&N; 109 | ---.-- 

Flint & PereMarq—SeePereMar ist & ref g 481951___--- M&S! 67 8 At K & Cin div 4s 1955 - = 93% 

Fla Cen&Pen—See Sea AirLine Iowa Falls&SC—I1st 78°17 A&O, 114 | ~-..-- Atl Knox & Nor Ist 5s’46J&D! 112 115 

Florida East Coast— Ia Minn & N W—See C & N W Consol gold 4s 2002._M&S| 92 95 
Ist M g 4s 1959_____- J&D) 97% 98 |\Jacksonville Terminal— Lou C & Lex 44%sg1931 M&N| 105%! ----- 

Florida South—See Atl Coast L ist M 5s g guar Julv1’39 J&J} 100 |  ----- N O & Mob Ist g 681930_J&J| 122 | ----- 

Florida West Shore— Jamestown Frank & Clearfield— 2d gold 6s 1930__.---- J&J| 118 wl azz 
lst gold guar 5s 1934____J&J| 98 100 lst g 48 1959 guar____..- J&D| 9474) 95%'| Pad&Mem div ist 4s’46_F&A} 95%) 96% 

Fonda Johnstown & Gloversv— Jefferson—See Erie Pensacola Div Ist 6s’20.M&S| 106 109 
lst cons ref’g g 4%s1947_J&Ji 96 | ----- — Union Station— St Louis Div Ist g6s’21_M&S/ ----- 115 
Gen ref’g gold 4s 1950___J&J See eee. we: 4%s 1940 guar 0 we 100%! 102 tb etc. 7 M&S| 71% 73% 
Ist con ref 4%s’520pt_.M&N| 87% 88\%/|\Kal Al & G R—See LS St  & Erop lst g 581916._M&@S; ----.-| ----- 

Ft Smith & Western— Kanaw & Mich—See Tol Px O rc Ist 681919_.___J&D} 111%] 113 
ist M g 4s 1954.._....- A&Of 45 55 ||\Kankakee & S W—See Ili Cent inden Br 6s g 1931_M&S| 105%) ----- 

Ft Worth & Den C—See Col &S Kan City Belt lst 6s 1916.__J&J;} 107 108%! Kent Central—4s g 1987_J&J 94% 95% 

Fort Worth & Rio Grande— Kansas City Clinton & Sp— L&N Mob&Mont 4%s’45M&S§; 103%) ----- 
 £ FS. Fee J&JI 83 84%||_ Ist 5s 50 d1925guar_...A&O| 95 97 Louisv & Nashv South’n joint 

Fre Elk & Mo Riv—See C &N W, Kansas & Colorado Pacific—See|Mo Pac re Ae es on BR 89 

Galv Har & San An—See So Pac Kan City Ft Scott & Memphis— L&NTermist g 4s’52guJ&D) 94% 96% 

Gal Hous& Hen—lIst 5s 713 A&O De -sasea Refdg g 4s 1936 guar___A&O 80% 80% NasF&S Ist gu g 5s’37__F&A} 109 | -.--- 

Gen & Wyo Ist g5s1929._.A&O, 80 | ---.-- Cons Gs 1928.......... ME&N;| 116%; 116%4)| Newport & Cincin Bridge— 

Geor & Alabama—See Seab A L Equip notes gold 4%s ser B ist M g 4%s 1945 guar J&J a. 

Georgia Car & N—See Seab A L Aug ’1l-Aug 1915____.F&Ab 5% | 4.90%] Pensa & Atlist 6sgu’21 F&A; 110%) ----- 

Georgia Coast & Piedmont— Current Riv lst 5s 1927_.A&O|} 96 | —-.._. S &N AlaConMg5ds’36F&A| 111%] ----- 
Ist gold 5s 1946_______- fo ee ee Kansas City Memphis & Bir— Louisv N A & Chic—See Chic |Ind & |Lou 

Georgia & Florida— Gen 4s 1934.......-- . 2 Sao _Macon Dublin & Savannah— 

Ist Mg 5s Nov11956.._M&N 79 81 Income 5s Mch 1934 7 : | oe aoa | 1st gold 5s 1947 guar_.__.J&J} 984 99% 

Geor Midland—See Southern Ry| Assented ees CE Tels 91 (Mahoning Coal—See LS & MS 

Georgia Pacific—See South’n Rv) Maine Central— 

Geo RR & Bank’g 6s 1922. J&Jf 112 |} - .-- Ist 5s wold 1929... "A &O 102%! 103 of SB) ES i RR Rl 
eb Bein ctcockdkhs J&J; 105 | -..-- Kans & Mo—lIst 5s ’22.__ F&A 8 i Coll tr 5s 1923........- J&D| 106 | ...-- 
FF 8S eer S&S oe 1 «esc Kansas City Mexico & Orient— | Cons 5s Apr 1 1912_.-.-- A&O| 100%) ----- 

Georgia Southern & Florida— Ist gold 4s 1951_..._-_- F&A 65 70 | Cons 4%s April 1912...A&0O;} 100 | ~----- 
ist gold 5s 1045. ....... T&J 106%! -..-- Kan City & N W ist g ds ’33 J&J 99 101 |} Cons 4s Apr 1 1912___-- A&O oo eee 

— urg & Har Ry— Kan City & Pac—See M K & T | 41%% notes Apr11912__.A&0/} 100%); 100% 

oe guar Oct 1 ’26- -A&O icin all Kan City St Jos & Council BI— | Eur & N A 4s gold 1933__J&J 96 

Gis. Val Globe & Nor—See Sou |Pacific Nodaway Valist 7s1920J&D} 102 |  -..-- || Hereford Ry—G 4s 1930 M&N +. achee 

Gr Rap Bel & Sa —SeePereMar, Tarkio Val Ist 7s 1920._._.J&D_ 101 -----|| Knox & Linc Ist M Pen Sh 

Grand Rapids & Ind— Kan — Southern— } line 4s 1920__...._-__- F&A eS ga 
Exten Ist g 4\%s 1941_. J&s 104%; 105 Ist gold 3s 1950__------ A&O) 73% 74 ] Upper Coos Ist gu 4s’30 M&N 96 97 
Muskegon Div g 5s 1926_J&J 80 88 Ref & imp’t 5s Apr 1 750 - J&I 100%, 100%) eae 4s g’30 M&N;| 100 | ----- 

Grand Trunk Western Ry— Kansas City Terminal Ry— | ashington Co Ry list g gu ‘ 
Ist ggu4s £ Julv 11950 J&J Uf 95 97 Ist g 4s 1960 op 1930____J&J! 99% 9% 3 %s Jan 1954 op 1924_J&J| 80 85 
Ist g gu 4s $ July 11950_J&J Uf 97 99 |Kan City Wat & Gulf—See St Louis Wiat & G Manila RR—See Foreign Gov’t.|Sec. p. |50. 

Great a army Kentucky Central—See L & N | | | ‘Manitoba & Southeastern— 

& Qcolitrg4s1921_J&J, 96% 96%||Keokuk & Des M—SeeC RI &P | Ist gu 48s £ Feb 1 1929__F&A 9814; 100 

Great Northern Ry of Canada—| Knoxv_ & Ohio—See South’n Ry |Marquette Houghton & Ont— 2 
Con 4s 1934 opt to 1914_A&0, 82% 84 ||\Lake Erie & Western— } Beeee GS 1GGe i ccecscue< A&O;| 114 115 

Greenbrier Ry—See Chesapeak e & Ohio Ist gold 5s Jan 1 1937___J&J, 109%) 111 | Md Del & Va 5s 1955 gu __F&A 98 100 

Gulf Beaumont & Kan City— | 2d g 5s July 1 1941___-_-- J&J) 10444) 105% |Maryl & Palstg4s1951__M&S| 88 oscee 
Ast at Ca gold Aug 1 1913..F&A| 100%! 102 No Ohio ist gu 5s g’45__A&O; 109% —__.-.|| Income 4s 1951___-_-_- A&Of 62%) 64 

5s Aug 1 1913. -. F&A 96 100 ||Lake Sh & Mich So—See N YC) &HR ry City & Ft Dodge— 

Gui Ship Island RR— Leavenw’th Term Ry & Bridge|— Ist M gold 4s 1955_____- J&D) 8334 8434 
Ist ref & term g 5sFeb’52 J&d 89% 90%} 1st M gold 5s 1923_____- J 87 92 | McK’sp’t & B V—SeePMcK &Y 

Gulf Terminal of Mobile— Lehigh & Hudson River RR— |Mem his Union Station— 
lst mort g 4s 1957 gu___J&J| 85 90 Ist mort gold 5s 1911_._._.-.J&J; 100 |  --_--- | Col tr notes 5s Nov1911_M&N| 100 100% 

Harrisb Ports Mt J & Lanc— | 2d M 5s July 1 1917___--~- EE MS ie Merchants’ Br—See Term RR 
Ist 4s July 1913_____.._. J&J 98 9914|| Geng ds July 11920 guar J&J; 103% _-_--- | Meridian Terminal— 

Hartford & Conn Western— | Unguaranteed -.-.._...-- | | 1st M 4s 1955 guar_-_--- M&N| 81 88 
lst ext g 444s July 11923 J&J) 100 |  - --- Warw Val Ist4 4 odahe A&O 95 | apg |Mexican Central— 

Henderson Br—See Lou & Nash! 2d 6s Oct 1912. ...--- &O; 100 | ...-.-.|; Cons gold 4s 1911. _._-.-- &J} 100 100% 

Hocking Valley Ry— Lehigh & Lake Erie—See Lehigjh Valle y | Equip & coll g 5s1917_._.A&O| -----| ----- 
ist con gold 44s 1999___J&J| 103 103 3%4||Lehigh Valley— ad Ser Se 1919......... A&O| -----| ----- 
Car tr g 4 78 | Nov’11-712 M&N|D 434%| 4%%]|| 1st 6s ext g 48 1948____- J&D)} 103 | 104 |\Mexican International— 

ADR F. 1911-17 F&A15\0 44%! 4%%|| ConM6sannregirred’mJ&D) 146% 1 47 74) Prior mn © Simm TOS! --- Se a a 
& H V Ext 481948..A&O} 94%) --.-- Con M 6s R gold 1923___J&D 117 74| 11873) lst con gold 4s 1977___-)} i aa 
Col & Tol Ist g 48 1955__F&A i ga Con M 44s C 1923____- iar pe Stamped guar op to Mar ’07 81 84 

Hoosac Tunnel & Wilmington— Con M 4 Zs ann irred’m_J&D} 112 113. |Mexican Northern— 

Ist sk fd g 5s + * 1922_ M&S 85 95 Gen cons gold 4s 2003___M&N 97% 9734 | lst g 6s 1910 ext to 1930_J&D ae. 7. aasce 

Housatonic—See N YNH&H Easton & Amb 5s 1920. -_M&N; 106%! 107 4 Mich Cent—SeeNYC& HR 

Houston Belt & Terminal— Elmira Cortland & North’n— Middlesex Valley—See Leh Val 
lst M gold 5s 1937 op___J&J| 100 101% Ist pf g Gs Apr11914.A&0O;} 102 |  --.-..-~ \Midland of N J—See Erie 

Houston E & W Tex—See Sou Pacific ist gu gold 5s 1914...A&QO} 1004) ----- |Midland Term 5s 1925...-J&D} 100 | ----- 

Houston & Tex Cen—See Sou P acific Lehigh & Lake Erie— '|Millen & Southw—5s1955A&O; 96 | ----- 

Hudson Co 6% notes’11_A&O15} 100%) 100% Ist 4}¢s 1957 gu_--_-- M&S; 100 105 | Mil & Lake Win—See Wis Cen 
6% gold notes Feb 2713. F&A 9844 98 %|| Lehigh & N Y Ist 4s’45.M&S; 9334) ----- MilLSh& West—See Chic & N W 

Hu son & Manhattan— Lehigh Valley Coal— ‘Milw & No—See Chic Mil & St P 
Ist M 44s 1957 conv___F&A 78% 79% lst 5s gold guar 1933__J&J) 109 109%4||Min&Pac—See MSt P &SSM 
N Y & Jer Ist g 5s ’320ptF&A| 102 104 1st wate: gu int red to Minneapolis & St Louis— 

Huntingdon & Broad Top— Sporades J&J; 97 99 2 2 Si onnasnacment A A. deen 
lst g 4s Sept 301920._.._A&O} 92 | —---- Lehigh Valley Ry of N Y— || Pacific Ext lst 681921_._.A&0O; 110 |  —.-_. 
2d mort 4s gold 1925___F&Ain 85 90 Ist 44s gold 1940_.__J&J} 10534) 106%)|| 1st consol gold 5s1934__.M&N| 104%) 106 
Con 5s g Mar 31 1925___A&O| 91 94 Lehigh Valley Terminal— | Ist ref’g gold 4s 1949.__M&S| 69%| 70 

Hutchinson & S—See A T&S Fe Ist gold guar 5s 1941_A&O0|} 113%4| —_-_-_-- Col notes g 5s’ll ext to’13F&A| 95 96 

Idaho & Wash Northern— Middlesex Val Ist 5s’°42.M&N| 105 |  -__-_- Minn St P & Sault Ste Marie— 
lst m g 5s, 1932 opt___M&N 9744; 100 Pa & N Y Canal— lst cons gold 4s 1938__.__J&J 97 97 34 

[llinois Central— Con M 5s 1939__._-.- A&O;} 11344} 114%) 2d M gold 4s guar 1949. J&J eT See 
Ist gold 4s 1951_______-_ J&J| oonee 101% Con M 4s 1939____- > Be ae eae Eq g notes 44sApr’12-20A &0\b 44% %|  _.--_- 
Ist gold 3s 1951_____. J&J Beto: Cons js 1939......-- fa Ge Repeat MS SteM & Atl lst 48’26 J&J Se 20S wuts 
Main L ext lst g 3 %s’51 A&O i Bee le Lehigh & Wilkes—See Cent N J Minn & Pac Ist 48 1936._J&Ji 95 | —---L-. 
lst mort £ g 3s 1951..._M&S lf 82 85 j||Leroy & Caney Val—See Mo Pac Minn Union—See St PM & M 
Col tr gold 4s 1952_____ A&O 4 Pee Lexington & Eastern— Mississippi Central— 

ColTr LNO & Tg4s’53M&N|_ 98 98%|| Gen mort gold 5s 1935..F&A;} 70 | —_--- 1st Me 5s 1949 opt... _- J&Ji 95%) .--..- 
Pur lines lst g 3%s 1952_J&J 85 34 865 )||Litchfield & Mad 1st 5s’34_.M&N 90 96 /||Miss Riv Bdg—See Chic & A 
Ref g 4s 1955 op 1918__M&N 96%) 96%)||Little Miami—Renew 5s’12M&N| 101 |  __-- Missouri Kansas & Texas— 
Cairo Bridge 48 g 1950._.J&D} 9634) 98 j||Little R’k&Hot Sp West Ry— Ist gold 4s 1990_______- &D| 96 7 
Litch Div lst g 3s 1951__J&J Tee |. kowe 1st g 4s 1939 guar... - &J hs, A esas 2d gold 4s June 11990..F&A| 84% 8434 
Louisv Div 3%s g 1953__J&J| 86 89 |j\Long Island— Ist Extension 5s 1944-_M&N| 102 103 
Middle Div reg 5s 1921_._.F&A| 102 | --__-.. Unified gold 4s 1949_.._..M&S/  .---- 5 ist & ref 4s gold 2004___.M&S/| 8&0 81 
Omaha Div Ist 3sg’51__.F&A| 75% 77 Refund g gu 48 1949..__.M&S| 95%| 96%) Gen Msfg4%s1936___J&J| 87 87 34 
St Louis Div 34s g1951_J&J| 8554} 8734] 2d mort 7s1918_---___- Penal * demeat < weken | 5% gnotes191Z30pt._..M&N| 99%) 99% 
St Louis Div 3s g1951_._.J&J| 7634 77 lst cons g 5s July 1 1931_Q-J| 110%] 112 St Louis div g 4s 2001_._.A&O} 79%) -_-_- 
Sp’gfield Div Ext 34s’51_J&J| 87 | ----- Ist cons g 4s July 1 1931-_Q-J age eee Boonville RR Bridge— 
estern linesg 4s1951__.F&A} 9534) ----- Gen mort g 4s 1938_---- J&D| 9254) -.-.--- lst g gusf4s1951___KI&N| 78 | ..--..- 
Chicago St Louis & N O— Ferry lst he a con g1922M&S 97 100 Dal& Waco Ist gu 5s’40_M&N 105%!  -_--- 
Con g 5s June 15’51 J&D15| 115 117 ay ' : eee &D| 92 95 KanC & Pacist4s¢’90_F&A| 89%) 89 
Con g 3 4sJ’nel5’51 J&D15| 8456) 8814|) Debenture gold 5s 1934_-J&D) 104 105%}; Mo Kan & E 5s1942 gu_A&O!| 109% 110% 
Mem Div lst 4s¢g1951J&D) 93 $8 Montauk Ext 5s 1945._._._.J&@&J} 104 |  -. .- | Missouri Kansas & Okla— 
Kankakee & Southwestern— Brook & Mon 2d 5s 1938 J&D;} 103 | - _.-- Ist ggu5s May1’42._M&N/ 106%; 110 
lst mort 5s 1921____. F&A! 105%)  ____.|| LIC’y & F con ds 1937 ee 7, ra MKT of T ist 5s gu’42 M&S| 102 106% 
St Louis Alton & Ter Haute— N Y Bay Ex Rist 5sg’43 J&J} 101 | -..-- Sherman Shreveport & S— 
Bellev&Car ist 681923 J&D| ----- 117 N Y B’klyn & Man Beach Ist Ist M old 5s 1943_J&D;} 102%) 104% 
St L South Ist g4s’31 M&S; 9434) --.--- O08 Be Baki bie ache A&O| 103%) -...-- S W Coal & Imp Ist 6s’29 J&J| 108 | —----.. 
Carb &Shaw Ist g 4s’°32M&S; 94 | ----- & R Bistg5s1927_.M&S 10234) —___.- Texas & Okla—5s 1943-_M&S| ..--.. 1054 

Ind Bl & Wn—See CCC & St L North Shore Branch— Missouri Oklahoma & eae” 

Ind Dec & West—See Cin I & W lst con 5s g Oct 1 1932.Q-J'| 106 | — _.-. lst g 5s Nov11944.....M&N| 80 88 

Indiana Ill & Ia—See Chic Ind |& Sou ‘Mo Pac—Cons 6s 1920.__..M&N| 108%) 109% 

Ind & Louisv—See Ch Ind & L |" 3d 7s ext toJly’38 at 4% M&N| | ___- 97 

“i ' Tr eg Sa stnod Jan 1191 7. _M&S 100%' 100% 
b Basis. f This price includes accrued interest. k Last sale. !In London. n Nominal. s Sale price 
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NOTICE.—All bond prices are now ‘‘and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 
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Bonds. Bid. Ask. ! Bonds. Bid. Ask. Bonds. Bid. Ask. 
Missouri Pacific—(Concluded) N Y Cent & Hud Riv—(Concel) Pan American Ist 5s ’34 0p J&J) ..... 100 

Col trust 5s 1920_____. TM eecce 101%} RW &Ocons g 34s’22._A&0O; 90 | _.LL. Pennsylvania RR— 

ulp Ass’n certfs 5s gu Ser C RW4&O Ter R ist 58’18_M&N; 103%); —----- Con M 5s g1919-_.--.-..-. M&S} ..... 108 

une 1 1911 to 1913._._.Q-M 0 5% a 3 Utica & B Riv 48s g 1922_J&J| 9934) 100 do 4s gold 1943.._...M&N| 102 103% 
Gold 4s Mar119450pt_.M&S| 77 7 West TransCo3%s1923 F&A} 90 | ----- do 4s g 1948._..... M&N| 103 104 
ist &ref 58’59 conv SerA_M&S| 93 9314|| West Shore Ist 4s 2361...J&J| 101% --.--- do 3s g £ 1945...._.J&J| 90 | -.._- 
Central Br Ry 48g1919_F&A| 92 94 |IN Y Chicago & St Louis— Collateral tr g A (8 1913-J&D)} 100}4) --.--- 
CentBr UnPacistg4s’48J&D| 8334) 86 Ist g 4s Oct 1 1937.-.-.-- A&O| 99%) 100 Col tr 4s Ph B1921_J&J|; 9934|  .._- 
Kansas & Colorado Pacific— Deb 4s May 1 1931----- M&N; 91%) 92%)| RE pur mon Ist g 4s’23_M&N| 101 102 

lst & ref gu g 6s ’38_F&A;| 109 110 ||\N Y & Greenw’d Lake—SeeErie Conv & opt 34sg1912-_M&N; 99%) 99 
Ler&Can V A L Ist 58s’26_J&J| ----- 102 |\N Y & Harlem—See N Y Cent &| Hud R Conv g 3s Oct 1 1915 opt 
Lexington Div 581920..F&A| 98 | ----- NY &Jersey—See Hudson& Man DOG 3 19RG....cacceas J&D| 96%) 97 
Pac of Mo Ist ex g 4s’°38_F&A| 96 97 |\N Y Lack & West—See Del Lacjkk & Weest Penn Steel Car Trust Ctfs 3 4s 

2d ext 5s gold 1938___.J&J| 10844; 10944/IN Y LE & WC RR—See Erie. Oct 1911-1912 _..._--.- -J\b 434%| 4%% 

St LR Elst 5s1938_.M&N; 105 | ----- N Y & L Br—See Cent of N J Steel Rolling Stock Tr g 34s 

Car’deletBrist44s’38 A&O” 95 | ----- N Y New Haven & Hartford— May 1912 to 1913_-_--- Q-F\b 434%) 4%% 
St Louis Iron Mtn & So— 4 a Deb 6s Jan 15’48 conv.J&J15) -..-- 132%|| Equiptrg4s’14SerA._..M&S| 974) --..-.. 

Unify & Ref’gg4s1929J&J| 85 854|| Deb 4s July 1 1955__-_--- J&J 934 94 Gen ft eq 4s May ’12 to’20 Q-F |b 434 Ye 456 % 

Gen con ry &1g 5s’31_A&0; 108 108 %|| Deb 4s 1956 non-conv.M&N/| 93 94 Alleg Val gen 4s 1942_.M&S 99%! 1 

Gen con stpd gu g5s’31 A&O| -----| ----- Deb 4s 1947 non-conv.._.M&S; 95 | —---.. BaltChes&Atist g 5s’34-.M&S;} 102 106 

Riv & Gul Div 48'33-M&N| 83% 86/4) Deb g 4s 1914 non-conv-F&A) 98 1 Clev&Marietta—44s’35M&N| 102 | --..-- 

Lit R’kJn ist 6sgu’16_A&O; 101 | ----- Deb 3 4s Mch 1947_---- M&S} 84 8434|| Cleveland & Pittsburg— 

Pine Bluff & Western— | Deb 344s 1954.....-_-- &0| 83 | 84 SerA4 Ms gen gtd 1942_J&J| 106%| _---- 

1st g 5s’230p’13-A&0| 100/24) 102)4| Deb 3s 1956 convert..J&J) 94 | 96 SerB4 \%s gen gtd ’42.A&0} 106%} —----- 

VerdValIl&Wist 59’°26M&S; 100 | ----- 5% notes Jan 1912_._.....-- 100%} idi SerC 3 4s gen gtd ’48_M&N 90 95 

Mobile & Birm—See Southern R|Y ‘ 446% notes Mch 1 712_._M&5S; 1004) 100% SerD 3 %s gen gtd ’50_F&A 0 95 
Mobile & O—1st g 68 1927 J&D) 120%4| ----- Bos & NYALIst 4s 2755. F&A 99 % D Riv RR&B gug 48’°36._.F&A}| 984) ----- 
ist exten 6s July 1927..-9-9 11442) 116 Danbury & Norwalk— Erie & Pittsburgh— 
Gen g 4s 1938__...-_ __- M&S| 87 87 % ist ref g 4s guar 1955.J&D) 984) -.---.- Gen gu g 3 4s SerB ’40_J &J 90 93 
Eq 5s guar 1911-1914___A&O)0 434%! 444% Con 5s July 1 1920..--J&J} 105 | ---.- Series C 1940__---- &J} 90 93 
Eq 4s Ser E 1911-16__M&S/0 434%| 416% Gen 5s April 1 1925.-.A&O| 107 |  _._- Pennsylvania Company— 
Montgom Div g 5s 1947_F&A| 109%4| 11044) Harlem River & Portchester- ist M g 4%s 1921___-- i FE a 
St L & Ccol tr 4s May’30_Q-F| ----- 85 1st 4s gold 1954_._._- M&N 99%; 100% Gu g 481931 0p 1921_.A&0| 98% 98 % 
4s gost I aia tain ig J&J| ----- 93'4|| Housatonic—Con 5s’37-_M&N| 1125) -___- Gu tr cts g34481937_.M&S; 87%] ----- 
Mo>dile Terminal & Ry— New England RR— Gu trcertsg34%1941_F&A} 88 | -..-. 
ist M g 6s 1935 opt__-__- M&S| 98 100 Consol 4s July 1945 gu J&J mt sence Gu tr certs g 34%s’42_.J&D) 87% 90 
Mohawk & Malone—See NYC&H Consol g 5s July 11945_J&J)} 115 |  -..-- Gu tr certs g 34s ’44_.J&D}) 83 |  _..L- 
Monong River—See Balt & Ohio NY&NE BosTer 4s’39 A&Ol 105 | __LLL Guar trust gold 3s call 
Mont Cent—See St P M & M NH&Derby—Cons53718 M&N; 103 | --.-- 1-15 yearly to 1916_M&N 97% 975% 
Morgan’s La & Tex—See So Pac New Haven & Northampton- Phil Germ & Chestnut Hill— 
Morris & Essex—See D L & W Ref 4s 1956 guar__-__- J&D 984 99% lst g’d 4%s 1913._.__.M&N | ae 
Nashville Chattanooga & S L— _ | New York Provid & Boston— Pitts CC & St L— 
RN Ue ec J&J| 10534; 106 | Gen g 4s April1 1942.A&0O; 99 | -_._- Con g gu 4%sSerA’40_A&0O; 10574) 106% 
ist consol gold 5s 1928_._.A&O| ill | ----- |. Prov Ter 1st g 4s gu ’56-M&S| | 98)4| 9914 do do Ser B’42 A&O} -----| 107 
Centreville Br g 6s 1923_J&J} 1190 | ----- \N Y & Northern—See N Y Cent} & Hud/Riv do do Ser C’42._M&N| 106 | __L-- 
Jasper Br ist 68 1923___.J&J| 116 | ----- iNew York Ontario & Western— | do 4s Ser D ’45.M&N f gk 
Lebanon Br 6s Jan 1 ’17_J&J 107, ----- | Ref 1st g 4s June 1992_.M&S| 96% 7 | do 4sSerF1953_J&D| 97%| -_---- 
McM M W & Al Ist 6s717_J&J| 1067) ----- | Gen Mg 481955 red__..J&D} 92 9256. do 4s Ser G 1957-M&N| 97%] _---- 
Tracy City Br 63 1917___J&J| 106%) ----- | 5sg notes Dec’12 Dec’15J&D| 100%) ____- do 3%sSerE’49_F&A} 9:%| 94 
Nash Flor & Sheff—See L & N iNYPhila&Nor—Ist g 48’39_J&J| 97% 99 CStL&Pittsist5s g’32 A&O; 112%) _---- 
National Rys of Mexico— | _ Income 4s Jan 1 1939_.M&N|_ 91 93 Steub & Ind ist 53 ’714-J&J| 10249) _---- 
Pr lien § 474s sf1957_..J&J| 92 92/4|N Y Prov & Bost—See N Y N |H & H art P Ft W &C7s July 1’712_Var| 103%) ----- 
Gen M 4s 1977___....-- A&O| 85%) 874 '\N Y & Putnam—See N Y Cent] & Hud) Riv 2d 7s July 1 1912_----- a no. Khwee 
Coll tr g notes 44481913_J&D| -----| ----- \N Y & Rockaway Bch—See Lojng Isla nd 3d 7s July 11912_.--- A&O} 10234) --.-.. 
Wational RR of Mexico— IN Y Susq & W—See Erie Pitts Va & Charleston— 
Prior Lien g 444s 1926__-J&J| --=---| 10274|\Nodaway Val—See KCStJ&CB. lst g gu 4s 1943__-__- a. = 2 a 
Ist cons g 4s 1951_____- &O 79% 81}4||\Norf & Caro—See Atl Coast Line Seden Bae & Sou g 58’24_J&J} 100 102% 
Nebraska—See C B & Q \Norfolk & So—ist g 5s’41_M&N| 102 103 Sun & Lew Ist g 48 1936_J&J| 974) ----- 
Nev-Cal-Ore Ry—5s 1919 M&N| _99 102 || ist geng 581954 opt__..J&J} 94 |  __-- Penn & N Y Canal—See Leh V. 
Newcas & Shen Val 6s °17_J&J| 104 | ----- | Suffolk & Car— Pennsylvania & Northwestern— 
New Eng RR—See NYNH&H. | Ist con 5s 1952___.--- J&J| 100 10334}; Gen 5s Jan 1 1930_--_--- J&J} 108 109 
N Hav&Derby—See NYNH&H Norfolk & Western— Bells Gap Cons 68 1913.-A&O; 103 | —-_..- 
New Hav & No—See NYNH&H General 6s 1931... _- M&N| 12434) 125%) Clearfield &Jeff ist 63’27_J&J} 117%) 120 
N J Junction—See N Y Central Imp & exten 6s 1934___.F&A} 12644] __.-- Pensacola & Atl—See Lou & N.| 
New Jer & New York—See Erie New River Ist 6s 1932__.A&O;} 1234} —-_-_.. Peoria & Eastern—See Clev Cin} Chic &|St L 
New London Northern— N&WRy ist con g 48’°96_A&0} 98 9814||Peoria Ry Term—See Ch RI &|Pac 
Ist M g 4s July 1 1940___J&J 984 99%) Div 1st lien & gen g 4s July 1 Peo & Pekin Un ist 6s ’21_Q-F} 108 111 
New Mex Ry &Coal—SeeEIPaso| South west. 1944 opt Jan 1 1929___J&J 92 3 2d mort g 4%s Feb 1’21_M&N 91 99 
New Orleans Great Northern— Conv g 481932 op 1917_J&D| 106 106 %4||Pere Marquette RR— : 
Ist m g 5s Aug 1 1955___F&A 70% 71 N &W Pocahontas 4s ’41_J&D 89 90 Cons g 4s Jan 1 1951_-.-J&J 82% 83 
New Orleans Mobile & Chic— | Eq tr g 4sSerBMar 1’12-13M-S/0 434%! 4.30%) Ref. g 4s 1955----- --- GO s«sus 731% 
7 IL. epee 64 68 | Eqtr 4sSerD-F 1911 to’16 gulb 444%| 4.30% (EES ree es) oe 
New Orleans & Northeastern— . : er GH J K’11-"16 gu_F&A b 49% 430%|| Deb 6s July 1 1912--.--- J&J} 99 994 
Prior 1g 6s Nov 11915_-A&O}, 103%) ----- | ColCon&Ter 1st 5s g ’22_J&J 105%| __./° Equip tr 4s 11 to ’14-A&0/b 54% 5% 
Equip 434s Oct ’11-13-A&0)0 5%) -----| SciotoVal&NElIst 4s9°89_M&N| 97 974%) Eq 5s A & B1911-1919-A&O/ 054%%| ----- 
New Orleans Terminal Co— |Northeast Pennsyivania— Chic & W Mich 531921_.J&D; 102 103 
Ist g gu 4s 1953________- J&J| 8772) 8834) 1st g gu 5s1920_______- A&O| 104 | ____- Ch & N Mich 5sgu’31_M&N| 9934) 100 
Newport & Cin Bdge—See Louis|Ville & |Nashv |N’east of SC—SeeAtlCoL of SC. Detroit Grand Rapids & West | 
Newp & Rich—See Conn & Pass |Northern Cal Ry—See So Pac. lst g 4s April 1 1946_.A&O| 87% 89 
N Y B & M Bch—See Long Isl |Northern Central— Flint & Pere Marquette— 
N Y Bay Ext RR—See Long Isl Con gen M 4%s E1925__A&0O;} 105 |  ___. Gees Ge Se. nannanes A 100i ....- 
New York Central & Hud Riv— | Mort bds 5s1926SerA__.J&J; 108 |  ____. Ist con gold 5s 1939__M&N| 10044; 103 
Ref’g g 34s July 1 1997_J&J 88 88%4||_ Mort bonds 583 1926Ser BJ&J; 110 | ____- PtHuronDiv g 5s1939._A&O; 1024 103% 
Deb g 4s 1934________- M&N| 93%) 94}4|\Northern N J—Ist 63 1917_J&J| -----| ____- Grand Rap Belding & Sag— 
43% notes Mch 1 1914_M&S 100% 100 ?4||Northern Ohio—See L E & West Ist g 5s March 1924._M&S; 90 98 
NY C Lines eq 5s ’11-22_M&N|0 4% $9 ae a \Northern Pacific— Lake Erie & Detroit Riv Div- 
NYC Lines eq 4s 712-25 J&J|9 444%) 414% St Paul&No Pacé6s g’23_F&A!} 116%) 117 lst g 4%s Aug 1 1932_F&A 95 98 
LS Col trg3%s1998_..F&A| 7974) 80 | Reg certs 6s 1923___-- - a Oe Pere Marquette RR of Ind— x 
M C col tr g 3%s 1998___F&A 78% 7934| Prior lien g 4s Jan 1997__Q-J| 99%] 100 lst eu g 481943 opt..M&N| 75 85 
Beech Cr—ist 4s g gu’36_J&J| _99%| ----- | Gen lien g 3s Jan 2047_._.Q-F| 71 71%|| -Saq Tuse & Hur 48 1931_F&A} 82 8714 

2d guar g 5s 1936-_---_- J&J| 107% soo] St P & D Divg 481996__J&D| 97 98 |\Perkiomen—ist ser 5s ’18.Q-J) 104 105 

Clf Bit C Co Ist g 4s’40_J&J| 76 85 || Wash Cent 4s Mch 1948_Q-M| 91 9i%|| 2d series 5s Jan 1 1918-.-Q-J| 10344) 104% 
Beech Creek Extension— | CB & Q Coll 4s—See Gt No. Petersburg—See Ati Coast Line. 

Ist gtd g3%s1951___A&O| 84)2| --.-- | St Paul & Dul Ist 5s’31_F&A| 10734] __--- Phila & Bal U 1st 581911_-M&N| 100 | _---- 
Cart & Adir Ist 4s g’81_J&D| ----- 97 | 2d mortgage 5s 1917_.A&O;} 102}4|  __--- ist 4445 1911_-_------- M&N; 100 | -.-.-.- 
Gouv &Osw Ist 5sg1942.J&D} 108 | ----- | Ist consol g 4s 1968__J&D} ----- 97 ||Phila Balt & Wash 4s ’43-M&N| 102 10234 
Lake Shore & Michigan So— | Dul ShLine gtd 5s’16_M&S; 99%) —---- Philadelphia & Erie— 

Con g ref 34%s 1997___J&D| 89 894 Tay Falls&LSup 68’14_J&J| 104 | ___-- Gen (now Ist) gu6sg’20-J&J; 115 | _-.-- 

Deb g 4s 1928_______- 9444) 9444 Dul Union Dep 5s ’30.A&O| -----| ----- Gen g 5s July 1 1920..._.A&O} 107 107% 

Gold 4s 1931_______-_ M&N 934 94/4||\No Pac Ter Co—list 6s ’33_J&J| 111%} __--- Gen g 4s July 1 1920.._._.A&O/} 100 100% 

K A & Gr R Ist 53 ’38_J&J| 11072) ---.-- North Ry of Cal—See Sou Pac. Phil Ger&Ches Hill—See Pa RR 

Kal&W Pig’n g 5s 1940 J&J| 109 gel oct North Pac Coast—See No Shore. Phila Harrisburg & Pittsburg— 

Mahon C RR Ist 58’34_J&J| 111%) ----- North Pennsylvania— 1st mort gold 5s 1925_._-_A&O} 106%| ----- 
Michigan Central— | 1st M 4s extended 1936._.M&N| 103}4| 104%)'Philadelphia Newtown & N Y— 

5s cou ’31 D&BC div_M&S 10, 115 || Geng 3 3-10s 1953____-_- J&J; 8434) 84%)! 1st mort red to 3s 1942.A&Oin 75 | .---- 

Deb g 4s 1929______- A&O| 9172) 92}4 North Shore Ry (Cal)— Phila & Read—See Reading Co 

Ist 5s Kal &SH1939_M&N| -----| ----- Nor Pac Coast 5s g 1912_J&J|_ 9934) 100%/|Philadelphia W & Baltimore— 

lst mtg M Air Line4s’40J&J| 98 99 ||Northwest’n Term—See Denv N\W & Plac Debenture 4s 1917_---- A&O| 9914) 100 

Ist g 4sJol&NoInd’57J&J10| 96 | -.--- Norwich & Wor—4s1927__M&S| 98 | ----- Debenture 4s 1922_.__- M&N} 99 -| ----- 

Ist g 34s JL&Sag’51_M&S|} 86%) 88%%)||\Norwood & Montreal—See NYC Debenture g 4s 1926_-_-_-- 5 2 >" aa 

Ist g 34s 1952______ i i Pee Ogd’b’g & L Cham—See Rutl’nd Debenture g 4s 1932.._.-A&O|} 99%] __--- 

BayC&BC 1stM g 3s’89J&D) 70 | ----- Ohio Connect’g Ist g 4s’43_M&S| 97}4| 100 Col tr ctfs 1921—See Penn | RR 

Bat C&S 1st gu g3s’89_J&D| 70 | ----- Ohio I & W—CCC & St L. Philippine Ry—See Foreign Gov) Sec., pjage 50 

Grand Riv Val 4s ’59.M&S} 96 ‘'  ___-.- Ohio River RR—I1st g 5s’36J&D)} 1095} 112 |\Phillipsburg & Susq Valley RR-| - 

Toledo Can South & Det— | Gen gold 5s 1937______- A&O| 106 108%|| istsf5s19400p’15._.M&N| 9134) ----- 

Ist g 4s 1956 guar__J&J 93 sumed Hunt & BS Ist 68 1922__J&J| 105 | -_.-- Pied&Cumb—Iist g 5s ’711_F&A| 100 | —----- 
Moh & Mal 4s 1991____-_ M&S} 98%] ----- Rav Spen & G Ist 6s’20_F&A; 106 |  -_--- Pine Bl & W—See St LIM & So 

Consol gold 3%s 2002-_M&S| 82 | ----- Old Colony—4s gold 1924_F&A} 99 | ._--- Pine Creek—See N Y Cent & H\ud Riv 
N J Junc ist 4s gu1986.F&A| 95'2/ 100 4s Dec 1 1925_.___.___- ee) ee ein Pitts Bessemer & Lake Erie— 

NY &Har Istg3%s2000M&N; 90 | -_--- 4s Jan 1 1938_____.___- &J| 99 1 PS & LE Ist g 5s1940_A&O| 112%| —----- 
N Y & Nor Ist g 58’27_-A&O|} 106%4| -..--|| 3% July 5 | pene: J&J} 91%) 92% Cons 1st g 5s July 1’43_J&J| 112%} ___-- 
N Y & Put Ist 48g 1993 A&O; 9572; 97 (Omaha & St L—See Wabash. PB&LEcong 581947_-J&J| 113 114 
Nor & Mon Ist 5s g’16.A&0/} 102 | ---.-- Oregon & California—See SoPac Deb g 5s 1919_--------- J&D| 100 100% 
Os & Rome Ist M7s’15_M&N| ----- 111 |\Oregon RR & Nav—See Un Pac Pitts Char & Youghiogheny— 

2d 5s May 1 1915_---.- F&A; 100 105 Oregon Short Line—See Un Pac Gen mort gtd 48 1932...A&O} 90 | LL 
Pine Creek gE 6s 1932__J&D) 120 | ----- Oswego & Rome—See N. Y Cent Pitts Cin Chic & St L—See Penn| RR 
Pitts McK & Y 1st 6s’32_J&J| 1224) ----- |\Oswego &Syracuse—See D L&W Pitts Cleve & Tol—See B & O. 

2d 6s guar 1934______- J&J; 120 | ----- Ozark & Cherokee Central— Pitts Ft W & C—See PennCo. | 

McK &BV Ist 6s g ’°18_J&J; 107 | ----- | Ist g gu 5s 1913 opt__._A&O| 99%| 9934)|\Pittsburg Junction—See B & O. 

Rome Watertown & Ogden— | Pacific Coast Co—See Misc B’ds Pitts & L Erie—1st g 638’28.J&J; 122 {|  _ 

Cons g 5s July 1922__A&0!} 107%) 11034) | 2d 5s Jan 1 1928.__..-- A&O' 107%) --...- 





b Basis. /f This price includes accrued interest. k Last sale. 1 In London. n Nominal. sSale price. t Free of taxes in Massachusetts. 
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JUNE, 1911.| RAILROAD BONDS. 39 
NOTICE.—AIll bond prices are now “and interest’’ except where marked “‘f’’ and income and defaulted bonds. 
Bonds. Bid. | Ask. j Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 

Pitts McK & Yough—See N YC St Paul Minn & Man (concl’d | Southern Railway—(Con.)— 

Pitts Shaw&N—lIst g 58°49 F&A) 50 |  ----- Mont Cen ist gd g 6s ’37_J&J| 128 129%|| Mobile & O col tr 4s’38_M&S| 86%) 88 
Gold 4s Feb 1 1952__.-- F&A! f30 36 lst guar gold 5s 1937._J&J}; 112%| 114 Rich & Dan con g 6s ’15.J&J| 105%) 108 
5% receivers’ ctfs’l40opJ&D| 98 100 Wil & S F isti6s g1938_J&D/| 112%] ----- Deb 5s stam 1927_A&O| 104%) 105% 
5% receiver’sctfs’150p_.F&A)| 97 98 |\5st P & N Pac—See No Pac Richmond & Mecklenburg— 

5% receiver’s ctfs 16 op M&S| b514%| 5% %|\St P&S C—SeeCSt PM &O ist g 4s Nov11948...M&N| 71 | _._-- 

Pittsburgh & Shawmut— Salt Lake City Un Dep & RR— So Car & Ga Ist ’"19_M&N| 104%) 105 
lst s f g 5s 1959 opt__._J&D| 88 94 lst M 5s 1938 sities datinenaeal M&N 96 98 Sumter&WatR5s g’(19 A&O;} 100 | --..- 

Pitts Shen & LE—See P Bess & LE} San Ant &AranPass—See SoPac Va Mid Series C 681916._M&S| 106%) ---.. 

Pittsburgh & Susquehanna— San Francisco & Nor Pacific— Series D 4-5s 1921_...M&S| 103%} ----.. 
Istsfg5s19400p1915_M&N| 91% 921%} 1st g 5s sink fund 1919.__J&J;} 100 | -.--.- Series E 5s 1926....--. M&S| 106%)| ----- 

Pitts Term RR & Coal— San Fr & S Jo Val—See AT &SF eries F a | @ -- 
lst g sf 53 1942___._- JI&J 94 96 (San Fran Term—See Sou Pacific General 5s 1936_..-.-.- M&N| 107 107% 
West Side Belt lst g5s’°37M&S| 95 100 |Santa Fe Pres & Ph—See Atch| Top & Fe do ar stam -M&N| 105%] ----- 

Pitts Va & Chas—See Penn RR Sault Ste Marie Bridge— Wash O&W Ist gu 48’24_F&A 91 F95 

Pitts & West—See B & O ist Msfg 5s July 11937_J&J| 100 |  ..--.- W No Car Ist con g 68’14_J&J| 10444) 105% 

Pitts Youngst & Ashtabula— S Ste Marie & S W—See ChSt PiM & O S & N Ala—See Louis & Nash 
Consol 5s 1927_._-.---- ee. 2 2 ele Sav Fla& W—See Atl Coast Line South Pac Coast—See Southern) Pacific 
lst gen 4s Ser A 1948_.__J&D a Ser Sav &States—list g gu 5s ’53 J&J 93 100 ||\SpartanU &Col—See Ashv&Spar| | 

Pontiac Ox & N lst g6s’16_J&J; 100 | ----- Schenectady & Duanesburg— Spokane Falls & Northern— 

Portland & Ogdensburg— 1st “ 7) 1G. cancos en ane | «seen FF RR on 1 ethene 
Ist M 4%s 1928 guar___M&N| 104 105 (|\Schuylkill River E S—See B &O Spokane International— 

Port & R Falls—ist g4s’26 M&N| 96 | ----- Scioto Val & N E—See Nor & W 1st ‘= Reis ia hin ities &J| 103 105 
Debenture 4s Aug 1927.__F&A — . éenee Seaboard Air Line— State Line &Sulliv—4 %s’29 J &V 2 oabee 

Port Reading—lst gu 5s’41_J&J; 110 | --..-- pep -_A&O| 87% ----- Staten Isld Ry—4\%s ’43_._J&D| 80 | ----- 

Ports Gt F & Con—See Bos&Me FEE ae 874%; 87%)|\Steub & Ind—See Penn Co 

Potomac Val—Ist gu 5s2’41J&J| 105 -| 108%); Adjust 5s. Oct 1 ’°49_ F&A 9 79 %|\Suff & Carolina—See Norf & So 

Princeton & Northw—See Chic |& N W Ref g 4s 1959 opt _.-_-- A&O| 82% 83 4|\Sumter & Water R—See SC&Ga 

Providence Term—See NYNH&|H | Eqtrg 4%s 1911 Apr ’713 J&J|/b -.---| -.--- Sunbury Hazleton & W B— 

Prov & Worc—lst 481947_A&0O| 98%) ----- | Eqg5s Dec’11-Dec’19_J&D15\b 54%) 434%)|| 1st 5s May 1 1928____-_- i: a. i ise 

Raleigh & Augusta—See Seaboaird Air |Line | Atlanta-Birmingham Divis— 2d mort inc 6s ’38 coup-M&N; 124 125 

Ral &CapeFear—\st g5s’43 M&S 98 102 1 lst g 4s May 1 1933___M&S ae Sunbury & Lew—See Penn RR 

Raleigh & Gas—See Sea Air Line | Car Cent Ist g gu 4s ’49- -_J&J; 92%) 98 |Superior Short Line—See Ch St/P M & |Om 

Ral & South on 5s’65_J&D) 95 100 | Florida Cent & Peninsula— Tampa & Jacksonville— 

Raleigh & S W—See Chesapeakie & Ohio | Ist gold 5s 1918___-_-_- &J;}; 102%) -.---.- ast M 5s 1949___.___._.- A&O 90 95 

Raritan River—list g 5s’39_J&J| 111 114 | ist 1 g ext 5s gold ’30__J&J; 103%; ----- Tarkio Valley—See KC St J &} Coun [Bl 

Ravensw Spenc & Glen—See Ohjio Riv } Ist con ds gold 1943._J&J; 105 | ----- Taylors Falls & L Sup—See St |Paul &/ Dul 

Reading Company— | So Bound Ist g 5s ’41_A&O} 106 108 ||Term’l RR Ass’n (St Louis) 

Gen g 4s Jan 1 1997_---- J&J; 97% 98 | Georgia & Ala 5s Oct ’45_J&J| 104%) ----- ist gold 4%s 1939___-- A&O} 105%) 106% 
Jer Cen g 4s 751 op ’06__A&O| ---.-. 9844) Ga&AlaTerm ist g5s’48_J&D) 10l |  -. -- lst consol gold 5s 1944__F&A/| 112%; 113 
W&N str ctfs 4s red 105_Q-M A | ene | GaCar & N—Ist 5sg’29_J&J| 104%)  .-.- Gen refsfg4s’530p’10_J&J| ----- 97 
Phila & R—2d 5s g1933_A&0) 115% 116 || Ral’h&Aug’sta—tist 6s’26J&J) 115 | ----- St L Br Ist g 78 1929__._.A&O;} 129 132% 
Imp ext g 4s 1947_._-_A&O;} 100 100%4|, Ral’h&Gast’n—lIst g5s’47J&J| 107 | --.--- St L Mer Bge T—5s 1930 A&O} 107%) ----- 
Cons ext gold 48 1937_M&S} 100%) -..-.. | Seab&Roanoke—lIst5s’26J&J| 10544; 110 Mer Bdge 6s’29 op 09 F&A} 110 | ----- 
Term 5s g gu May 1’41 yo oe eee | Deb 6s after July 1’16 F&A} 104 1054%4||Terre Haute & Ind 5s 1925_J&J| 107 | ----- 
DelRTer p mong 5s’42M&N| 110 |  ---- Seacoast RR of N J 5s ’48_A&O;} 109 110 | Terre Haute & Peoria— 
Ex p mon g 5s 1942_J&J; 110 | —---- \Sebast & Mooseh Ist 5s’28_M&S/| -----| ----- ist con g 5s Sept 1 ’°42__M&S;} 108% 110% 
Wilm&No Ist 5s 1927_J&D 99%) ..-.- (Shamokin Sunb’y & mules + & Texas Central—ist 5s 1923 A&O} 100 | ----- 
Gen = Aug 1 1932_Q-F| 107 108 ||. ist 5s May 1 1912...... ff i oe Texas & New Orl—See So Pac 
Phil & Read Coal & Iron— |. 2d 6s g July 1 1925_._-- ee ee eS. Texas & Okla—See M K & T 
Colsfg 4sext’32gu F&A) 98 |  _---. Sherman Shrev & Sou—See Mo} Kan &| Tex Texas & Pac Ist 5s 2000___J&D} 110%4| 111% 

Rens & Saratoga—See Del & Hud \Shreve Brdg & Ter—See St Loui/s South|western) 2d inc g 5s Dec 2000_-_--- Marif 45 65 

Richm & Danv—See Southern |Ry \Sierra Ry of Cal— Lou Div ist g 5s 1931_.._J&J| 100%! ----.- 

Rich Fredericksb & Potomac— | IlIstsfg6s Apr12’37_A&O12) -.-.--- 106 |'Tidewater Company— 

Cons mort 4%s 1940_._.__A&O|} 10334; —---.~ (Sil Sp Ocala & G—See Atl C L 6% g notes 1913 conv J&D} 101%; 102 

Rich & Mecklenburg—See SoR (Sioux C & Pac—See Chic & N W Toledo Can Sou & Det—See Mic\h Cent 

Rich & Peters—See At] Coast /Sodus Bay & Sou—See Penn RR Tol & O Cent Ist 5sg1935._J&J}; 109%); 110 

Richmond-Washington Co— Somerset Ry Ist & ref 48’55 J&J i eee West Div 1st 5s g1935..A&O} 107 | ----- 
Col tr g gu 4s 1943 opt _.J&D| 97 | -.--- South Bound—See SeaboardA L Gen g Se 1935. ........- omy 108 | cecce 

RioGrJunc—list gu 5s ’39_J&D} 100 105 |So Car & Ga—See Southern Ry Car tr 4s Nov ’11-"717_M&N15\0 5%%| 4%% 

Rio Grande So—Ist g 4s’40_J&J} 60 63 |'Sou Indiana—See Ch Terre Hauite & S |E Car tr 4s Ser B 1911-’20_J&J\b 5%%| 4%% 
lst g 4s guar 1940______- J&J|; 70 80 Southern Pacific Co— Kana & Mich Ist 481990 A&O|; 90%) ----- 

Rio Grande West—See Den &/ Rio Gr | Coll tr 4s(CP) Aug 1 ’49-J&D 93% 93 3% 2d M g 58 1927_-__--.--- J&J 97% 98% 

Roch & Pitts—See Buff R & P | Conv g 4s Jne 1’290p’14_M&S 98% 9834 St Mary’s Div 4s g 1951_F&A ie a ee 

Rock Island-Frisco Terminal— | Aust & Nor Ist 5s g’41__J&J} 104%) ----- Toledo Peoria & Western— 
lst M g 5s 1927 guar.___J&J) 101 102 | Cal Pac—ist g 44s 712__J&J| 100%) ----- Ist g 4s July 1 1917_---- J&JI 90% 92 

Rock Isl Ark & La—See C RI &|Pac | Central Pacific— Toledo St L & Western— 

RockIsl& Peoria—See ChiRI&P | lst refdg 4s g g’d ’*49_F&A 97 9744|| Prlieng3s July 1 ’25._J&J . ae 

Rome W & O—See N YC & H i Ist g gu 4s Oct 11954_A&0| 92%| 93 1st g 4s Apr 1 1950___-- A&O|} 70%| 71% 

Rutland—Con 4s 1941__J&J 9654] ...../| M 3\%sge’d Augl1’29_J&D| 91% 924%! Coltrg4sSerA1917___F&A| 76 80 
Benn &Rut 4%s g 1927_M&N 95 101 | Galveston Harrisb € SanAn— Toledo Terminal— 
Ogd&LCh Ist g gu 4s’48_J&J 89% 91 | Mex&PDiv ist 5s’31_M&N; 107 10834), 1st M g 4%s 1957 gu..M&N 92 95 . 
RutlCanad Ist g gu 4s’49_J&J 82 87 | Gila Val Globe & Northern— Tol Walh Val & Ohio— 
Car trg 44s 1911 to’17.A&0O} Basis; 6% | ist g 5s Nov 1 1924__M&N; 103 | ---.-- ist g gu 444s 1931 ser A__J&J} 103 | --.--- 

Sag Tusc & Hur—See Pere Marq | Houston East & WestTexas— lst g gu 4%s 1933 ser B_J&J} 10344) 104% 

St Clair Mad & St L Belt— ] lst 5s g May 11933__.._.M&N} 105%) 105%) ist g gu 4s1942serC...M&S| 98% 99 34 
Alton Bridge lst g 4s ’51_J&J| ----- 82 | Ist guar g 5s Mar ’33_M&N;| 105%| —----- Tombigbee Val Ist g 5s’56. A&O 92 97 

St Clair Term ist 5s 1932 _F&A; 101 103. | Houston & Texas Central— Gen mtge 6s 1935-----.- J&J} 95 100 

St Johns & L Champlain— i Ist 1 g g 5s 1937__-.--_~. J&J}; 10954} 111 |/Toronto Ham & Buffalo— 
lst g 5s March 1 1944___M&S} 110 | ~~ | Consol | g gold 6s 1912 A&O}- 10844; 110%) ist g 4s July 1 1946__-_-- J&D 7 ae 

St J & Gr Isl—I1st g 4s 1947 J&J S88 ..--. | Gen gold 4s 1921_____ A&O ne Troy & Boston—See Fitchbur 

St Law & Adiron Ist 5s’96_J&J| 108 110 | Waco&NWDivés g’30M&N| 116 | _---- Troy & W T Bridge 5s’15_M&S/ 104 105 
¢ ff 9 Seppe A&O| 119%) ----- _ La West Ist 6s 1921___-- pe a a ea Ulster & Del con 5s 1928.__J&D} 106 | ---.. 

St Louis Al & T H—See Ill Cent _ Morgan’s Louis’a & Texas— lst ref g 4s 1952_....-.- A&O| 84%) 25% 

St Louis Br—SeeTermRR Ass’n | lst mort 7s 1918___-- ee ee ee Union Pacific— 

St L & Cairo—See Mobile & O | ist g 6s 1920__.__-... ee i ee Ist Ry &lg 4sg1947_...J&J} 101%) 101% 

St L Iron Mt & Sou—See MoPac | North Cal Ry g5s1929__.J&D} 10344) ----- o's 8 eee J&J} 107%} 107% 

St L Mer Br Co—See Term RR | NoRy ofCal 5s g gu 1938 A&O} 112 11234) ist & ref 4s June 2008__M&S 97 97% 

St L Rocky Mt & Pac 5s ’55 J&J 84 8454|| Oregon & Cal lst 5s 1927_J&J| 10144} ____- Oregon Railroad & Nav— 

St L So—See Illinois Central | SA & Ar Pass g gu 4s’43_J&J 87 s Cons g 4s 1946___---- J&D 96 96 

St Louis & San Francisco— | San Fran Term Ist 4s’50 A&O 92 9254|| Oreg Sh Line Ist g 6s’22_F&A| 114%) 114 
Gen mort g 6s 1931___-- J&J' 118%!) 118%'|| So Pacific Br 6s 1937___.A&0O)} 127 1 1st consol 5s g 1946__.__J&J} 112%} 112 
Coll tr s f g 6s 1920____- iB a hte || Southern Pacific RR Cal— Ref g gu 4s ’’29 op ’07_J&D| 94% 94 
Gen mort g 5s 1931_-__-_. J&J; 107%) 107% lst g 6sserE & F’12_A&0} 101%/| —----_- Utah & Setthate— . 

Gen g 5s 1927 op____-_-_- &N 89% 90 Ist con g 5s gu1937__M&N; 108%) -__-__- lst 7s’08ext at 4%to’33 J&J 94%) ----- 
Eq no 5s Aug’11-Aug’17_F&A\b 5%) 434%) ist con ref g 4s’550p"10J&J| 9544) 953% Consol gold 5s 1926_..J&J| 108 | ----- 
Eq g 4s Aug’11-Feb ’13_F&A\D 5%| 4%%% | So Pac Coast Ist g 4s ’37_J&J 8834 93 ||'United N J RR & Canal Co— 
| notes 4s 1911__.-__- J&DIO 5%) 434% Texas & N O— General gold 4s 1923....F&A} 100 101 
Coll trust g 5s 1987___-_- A&O «i er oe Sabine Div lst 6s ’712_M&S; 1015} —_-_-_--~- General gold 4s 1929_._..M&S| 102 103 
Cons g 4s 1996________-_ J&J; 90%) 92 Consol gold 5s 1943___J&J} 101 105 General gold 4s 1944._._.M&S} 102 104 
5% g notes Mch 1713 op M&S 99% Dallas Div 1st g 4s’30_F&A| 89 91%! Gen ilstg3%s Marl ’51_M&S 90 91% 
5% notes June 1 713 opt_J&D 99% 99%4|\Southern Railway— Utah Central—See Rio Gr West 
Refunding g 4s 1951____J&J| 82 8244|| 1st consol gold 5s 1994.__J&J| 108%} 108%|\Utah & Northern—See Union Pacific 
Birm Belt lst g gu 4s’22 A&O| = 86 89 Develop & gen M g 4s’56 A&O 79% 80 |i\Utica & Bl R—See N YC & H 
Col South New Orl & Pac— 5% g notes 1913_____-.- &A! 100%; 100%/|Utica Clint & Bing—See Del & |Hud 

Eq tr 5sAug’11-Feb’17F&A| 05% % 5%|| Eq tr g 444sDec’11-De’14J &D/b4.80%| 454 %||Valley (N Y)—See Del L & W 
Sou West Div g 581947_A&0} 98 101 Equip trust 4%s Ser L Vandalia RR— 
StL W & Wg6s1919__M&S} 100 ?- -..-- Augi911 to Feb 1921_F&A(\04.80%| 4%% Con g 4s 1955 Ser A...-_F&A a 2 Game 

St Louis Southwestern— Eq tr 4s Ser M’11-’19__J&D\04.80%| 45%% "fy eee RRS M&N 96% 97% 
lst g 4s 1989 certfs____- M&N 91% 9134; Equip trust g 44s Ser N Vera Cruz & Pacific RR— 
2d ginc 4s Nov ’89 cert__J&Jif 8&2 | Pi Die ce Aug 1911 to Apr 1920 A&O/b4.80%| 454%)! ist g 4s 1934 opt___-_-_- J&J ee 
lst consol ne 4s 1932_._.__.J&D 80 80%|| E Tenn reor lien 581938_M&S| 106 |  ____. Verdig Val Ind & W—See Mo Pa 
Grays Pt Term g 5s ’47_J&D i.) lst Mem div g 5s 1996___.J&J} 109%) —--___. Vermont Valley— 

Shrev Bdg & Ter 5s’55gu F&A) 97 100 St Louis Div lst g4s1951J&J; 88 89 lst M g 44s Oct 1 740.._A&O|) 105 105% 

St L. Wat & Guif 5s J’ne’30_J&J| -----| ----- Aiken Br Ist g 4s 1998__J&J Re Spe es Virginia Midland—See So R 3 

St L Wichita & West—See St L} & San) Fran Ala Cent Ist g 68s 1918._._.._.J&J| 107%4| 108%|i\Va & Southw 5s 2003___-_- i Tee cae 

St Paul & Duluth—See Nor Pac Atl & Danville lst 4s ’48_J&J 89% -.--|| lst cong 5s 1958__.._-- A& 95% 9714 

St P E G T—See Milw LS & W to eee J&J} 82344) 82%4|\Vicksburg & Meridian—See Ala |& Vicks 

St Paul & K C Short L—See ChiR I & |Pac Atl & Yad Ist gug 4s’°49.A&O; 80%) 2. Vicks Shreve & Pac— 

St Paul Minn & Manitoba— AtlTenn&O—IlstM6s’'13 A&O!} 101 | ____. Prior lien 6s g Nov 1715.M&N| 105 107% 
lst cons g 4s 1933__._.-- J& I, duckies gi Aug South g 5s 1924____.J&D a 8 le Gen 5s May 1 1941-_---- Mami 10h | cesses 
lst consol g 6s 1933__-_-- J&I5| 1265%)  ----- Col & Green Ist 6s 1916_J&J| 106%} -.-.. Wabash—lIst gold 5s1939_M&N| 108 108% 
lst con red to 4s g ’33_J&J| 105%) ----- ETVa&Ga—Div g 5s ’30_J&J| 107%! —____- 2d gold 5s 1939_..----- F&A 99%; 100 
Montana ext Ist 4s ’37__J&D | Consol Ist g 5s 1956.._.M&N; 111! 111%|| Deb mort 6s ser B1939__J&J| ----- 98 
Pacific Ext Ist 4s£ 1940_J&Jil 99 101 Ga Mid Ist g 38 1946_.._.A&O/} —__._- 67 Equip g 5s Mar 11921._M&S; 100 | --.... 
Eastern Ry of Minnesota— Ga Pac Ist g 6s 1922.__.3J&J| 11344) -__-_- Eq g 4%s Dee’1l-’14--J&Db 5%| 44% 

Nor div Ist g 4s 1948_A&0 eS Knoxv & O Ist g 68 1925_J&J} 115%) 116 1st | &. term g 4s 1954..J&J;  ----- 85 
Minn Union Ist 6s 1922__J&J} 114 | ----- L&N So joint g4s—See L& N lst ref & ext 4s 1956__.__J&J 67 % 68 
ist 5s July 1922_.____- SB. b erase Mob & Birm pr lien 5s’45 J&J| 105%;  -.--- 414% notes’10 ext to°13 M&Nin 96 97 
Minn & Wes lst g 5s’11__J&J} 100 |! ----- | Gen M g 4s 1945_-_..- J&J . es ae: Det&Ch ext Ist g 5s ’°41_J&J} 107 | “7385 
b Basis. cOn basis of $4 848 to the £. 


n Nominal. s Sale price, 


On the basis of $5 to the £, 


f This price includes accrued interest. 


k Last sale. 


i in. London, 
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Bonds and Stocks. Bid. Ask. | Stocks. Par.| Bid, Ask. Stocks. Par.| Bid. Ask. 
Wabash (concluded )— Onic Lo & Louisv com..-.. 100} 53 63 ||Minneap St P &SS M.....- 100; 137%4| 138 
Des M div ist g 481939_J&J| 81%| ----- rred........-.----- 00; 60 80 Preferred... .....-.....- 100} 150 153 
Tol & Chic 4s g 1941_...M&S| 81% 83% Chicago Milw & St Paul....100) 122%) 12234|| 49, Leased Line Ctfs... - 100; 89 89 34 
OmahaDiv Ist 3 %s¢’41 A&O 0 Preterred........-.<-<.-<- 00; 151 15444||Mississippi Central. ....-.--.- 100; 47 50 
Wabash Pitts Terminal Ry— Chicago & North Western..100| 147%] 148 /||Missouri Kansas & Texas...100} 347 35% 
lst g 4s June 1 1954... -J&D eres 42\%4|| Preferred......---.-.-...- 100; 201 205 PRORETOG..ccccccen consi 100; 66 674% 
Cen Tr & Old Col Tr ctfs.-_| 39%!) 40%/iChic RI & Pac Ry-------- 140 145 ||Missouri Pacific....-...--.- 100; 4934) 50 
2d g 4s June 1 1954___._. SIE - > ciiseninah 6 hicago St Paul Minn & O..100) 135 140 ||Mubile & Birm pf (guar) __.-100 70 80 
uaranty Tr ctfs of dep--- 5% 6 PP. osnaivgnadhen sat 00; 155 160 Mobile & Ohio—See South’n Ry 
Warren RR—See DL & W hic Terre Haute &S8 E..-..100) 20 30 ||Morris & Essex (guar) nanbee A 175 178 
Warwick Val—See Leh & HudR Chicago Subway Co_.....-- 100 4 4%4||Nashua & Lowell.......--.- ae 4 Soe 
Wash & Colum Riv—4s’35 J&J| 87 | .---- Cincin Ham & Dayton.-.-.-.-. 100 35 50 ji|Nash Chat & St Louis... .-- 100 148 155 
Washington Cent—See Nor Pac Cin New Orl & Tex Pac....100) 180 | ___.. Nashv & Decatur (gu L & N 185 190 
Wash Co Rv—See Maine Cent I a ntnmineemmmeipin tia 00; 107%} 110 /||National Rys of Mex ist pref 100 60 67 
Wash O & W—See Southern Ry Cincinnati Northern... -. .-. 100 47 57 Second preferred - ------- 100 30% 31% 
Washington Terminal Co— Cin Sandusky & Cleve pref... 50) 137 150 ||New Orleans Mobile & Chic .100 1 2 
Ist g gu 3 4s 1945_._-.- PER «aces 89 /|iClev Cin Chicago & St L....100) 655 60 SRR ace a aR SS: 100 4 6 
ist g 4s 1945 guar_-__--- F&A) 95 oo-- || Preferred. .......-....-- 9544; 100 ||N Y B'lyn&ManB pref(Gu).100) 110 116 
Weatherford Min es & Nor— Clev & Pitts (Guar Pa RR). 5 166 169 |IN Y Cent & Hud River. ---- 100} 107 108 
lst gu g 5s 1930___._--- F&A} 100 102 Betterm’t stk (Gu Pa RR) 50; 96 | -__-_- Dividend payable in London.|/d109%4| 110% 
West Fer ersey & Sion Shore— Colorado & Southern------ 100) 54 544||New York Chic & St Louis..100) 58 60 
Consol g 4s 1936_..-_--- 100%; 101 Se BERPERUEG.. cancdsannae 100 77 78 SES Sn dodananekie 100; 102 107 
Cons 3 \%s g Ser B 1936__J&J 91 92 i pi 00; 72 >, © &.. ee 100; 84 90 
Cam & Atl confs1911_._J&J} 100 | -...- Columbus & Xenia (Guar)... 50)2 205 js 206 ||New York & Harlem (guar). 50; 290 |  __..- 
Cee Ge Seb bod benim ece oe ee! ole Concord & Mont—Class speet es eee N Y Lack & West (guar)_..100) 120 123 
West Maryland—4s 1952__A&0 87% fk BOB RR ey or” at ga, PUN New York New Hav & Hart.100; 143 14334 
Balt & Harris g 5s ’36_._.M&N| 107 109 ares - ee eee 2 ee wee N Y Ontario & Western....100 42% 4234 
Ist M WestExt g5s’38 M&N; 104 | ----- gS RRR eee ee eee. ee Norfolk Southern ...---.-.- 100  ( 4 
West N Y & Penn—5s 1937 J&J; 10944} 110 |iConcord & Ports (guar).-..100) 180 |  -_.-- Norfolk & Western Ry--.--- 100|z 106.4) 10634 
Gen mort gold 4s 1943__A&O a. < . amas Conn & Passumpsic—Pf(gu) 100} 140 |  -_._- Adjust preferred_-....--- 100 90 91% 
Income g 5s Apr 1943__Nov 1 18 20 |iConn River (guar B & M)_.100} 270 | —-__.. No Carolina (guar So RR)..100; 163 167 
West Nor Car—See South’n Ry Cripple Creek Central_-...-- 100 16 20 |iNorthern Central_......--- 50\d 127 128 
Western Pac Ist 5s 1933 _M&S 92 92% NI os os cele tna ts th thay GI 00 40 46 |\North’n N H (guar B & M)..100; 141 |  ____L 
Western Pa—\Ist g 481928. J&D)} 100 100%4|'\Cuba RR Se ate SN 100\ld 94 96 ||\Northern Pacific Ry.-.---- 100; 130%) 130% 
West Ry of Ala—4%s1918 A&O; 98 --,--||Dayton & Mich com (guar). 50; 80 85 ||Nor RR of N J (gu Erie)_---100} 85 90 
Western Transit—See N Y C Pref (guar C H & D)_--.- 50) 185 195 ||\Northern Securities Co —. a 100 105 
West Shore—See NYC & HR Delaware & Bound herent 100} 190 198 ||North Pennsylv (gu P & R). 50\ds 9634; ____. 
West Side Belt—See Pitts Term) RR Co Delaware & Hudson_----.-- 100; 169 171 |\Norwich & Worc pref (guar) 100 210 215 
West Va & Piitts—See B & O Delaware Lack & West... 50} 520 550 |\Ogden Mine RR(gu CenNJ).100 95 105 
West Va Cent & Pitts— FT A A hy 25| 180 190 |\OldColony (gu NYNH&H) 100} 187 | ____- 
1st gold 6s 1911_______~- ee Oe eee Denver & Rio Grande_-.--- 100; 30% 31l:4)iOntario & Quebec. _------- 100/\/dx143 146 
Coal & Ir Ry 5s g1920__F&A} 10134) ----- og 100 68 34 69 49||\Oswego & Syra (gu D L & W) 50; 210 220 
Wheeling & Lake Erie RR— Des Moines & Fort Dodge--.100 6 13 ||Pac Coast Co—See Misc Stocks. 
lst consol g 4s 1949_____ M&S 83% 85 Cg EEE TBI KF 100 35 45 |\Pennsylvania Railroad _- ---- 50| 121% 121% 
L Erie Div 1st g 5s1926_A&O| 104%!) 105 /||Detroit Hills & S W (guar)..100 95 99 |iPeoria & Bureau Val (guar)_100 76 184 
Wheeling Div ist g 5s’28 J&J) --.--- 104%4||Detroit & Mackinac Ry_-..100| 100 | —-..-. Peoria & Eastern.......-.- 100 17 22 
Exten & impt g 5s1930_F&A; --.-..-| 104%!| Preferred____......----- ee a ees Pere Marquette RR_...---- Bee 25 
Equip s f g 5s 1922_____~- I&J 98 99 4%4'|Det Tol & Ironton 1st pref_.100) - __-- 10 SSt SOGRIENOE cacecececs 100 31 39 
Wheelin 1940__ F&A —. - mmaee | Se ereterred......caco« eee 4 2nd preferred......--.-- 100 26 ) 31% 
Wichita Falls & Northwestern— Duluth South Shore & Atl..100, 13% 15 ||Philadelphia & Erie...-...-- = k 65 
Ist 5s Jan 1939___._-_-_- IJ&J oe eae Pn ns cncitacineies 100) 4 27 | Phila Germ & Norris Sarit 50\ds150 , -..-.- 
Wilkes-B & East—See NYS&W East Penna (guar P & R)_-- 50d -__-- k 68\4'|Phila & Trent—(gu Pa RR)-100; _.--- ee 
Williamsport & N Branch RR— Elmira & W’msport (guar)... 50d -___- k 50 /|\Pittsburgh Bess & Lake Erie 50\d 34 (| 36 
ist ref g 444s 1931_____- J&J; 60 70 Pref (guar Nor Cent)-.-...- i k 72 oe 50\d 64 | 70 
Willmar &S Falls—See StPM&M Erie—Common --.-..------ 1 3344; 33)4)|Pittsb Cin Chic & St Louis..100) 934) 94% 
Wil & Nor—See Phila & Read’g 6 SE. ccccsnseupannite 1 02% 52%4i| Preferred..........--.-- 100; 108 | 115 - 
Wil & Weldon—See Atl Coast i I RE 100, 40% 4114)|\Pittsb Ft W & Chic ‘rere Ae 
Winona & St P—See Chic & NW Erie & Kalamazoo (guar)... 50) 215 235 Special (guar Pa RR)_.--.100) 155 165 
Winston-Salem Southbound— Erie & Pittsb (guar Pa RR). 50) 135 145 ||Pittsburgh & Lake Erie_... 50; 370 380 
lst g guar 4s 1960______- J&J 94 95 ||Evansville & Terre Haute... 50 84 83% ||Pittsb MeK & Yough (guar). 50) 124 128 
Wisconsin Central Company— UI a. os area ntipcadndn detail 50 84 88 ||\Pitts Youngst & Asht pref..100;) 165 170 
lst mtg f i, ee J&J 93% 93 34||Fitchburg preferred__.----- pa 128 Prov & Worcester (guar)...100| 271 | —__.__. 
Ch Wis & Minn Ist6s’16_M&S; 105 | -:--- Fonda Johns & Glovers com_100 25 35 Providence Warren & B_...100) 145 (|  -___- 
Marshfield South East Div Ft Wavne & Jack—Pref(gu) 100| 130 135 |iRailroad Securities Co— 
pur mon Ist g 481951 M&N 90 4 |\Georgia & Florida -...---- 100' +10 12 4% Ili Cent Stock ctfs 1952- - 0 05 
Sup & Dul Div 4s 1936__M&N 92% S236 Preserred ....<ccccaecss 100, 18 20 Reading Pi Ascedsdbninadses 50} 15734; 157% 
Mil & Lake Win 681912._J&J| 102 |  ___- Geor RR & Bank Co (guar)_100) 264 268 Ty ear 50 0 91 
Minneap Term 3 %s’50 op J&J a. aed Georgia Southern & Florida_100);  - _--- 35 2nd preferred.......-.--- 50 6 974 
Wisc & Mich Ry—5s 1945__J&J| ----- 40 See erotered.....«ccess»< 100) 91 96 ||/Rensselaer & Saratoga (guar)100} 185%) 200 
Wisc Minn & Pacific RR— mee prenerrell... .<cccscun 100 72 80 |iRich Fred & Pot—Common.100) 275 300 
ist g 4s Oct 1 1950___-_- A&O| 80 81 |iGrand Rapids & Indiana_..100) 20 30 Dividend obligations - --- 100; 270 275 
Wiscon Val—See C M & St P Grand River Valley (guar)_.100) 118 125 6% guaranteed_........- 100; 275 280 
Worcester Nashua & Roch— Great Northern Ry—Pref_.100; 13054; 13034) 7% guaranteed_._-_-.--- 100; 275 280 
3 Fe = Sees J&J ee Pe Gee cortiGontes. . | «ssw d 61 6134||Rich & P& RF & CConn.. 70\d115 | ___-- 
4s Jan 1 vy Eee age I&J aks ae Green Bay & Western... - 100 70 75 |\Rio Grande Southern----.-- 100 5 15 
Oe Ge ci in, ose A&O ee od SE RR ote ee 1000 76% 77% |Roch & Genesee Val RR...-100; 115 | ___-_- 
Yosemite Vali Ss ¥ g 581936._J&J| ----- 97 Eh siete 3 <- 1000 13%) 14 %| meee SONS CO. cosaccadce= 100 32%) 3214 
Harrisburg Ports MtJ & Lan 50d ____~- - See | ee 00 63 | 6344 
RAILROAD STOCKS. Par Hartford & Conn Western..100} 42 , .__-- Rome & Clinton (gu D & H).100) 130 | 150 
Ala Great Southern com_... 50//d 4574' 464)|Hocking Valley—Common- - 100, 1254) 140 ||/Rome Wat’town & Og (gu)--100; 11944) ----- 
I a lai ies ol cl 50\ld 58 60 ||Hudson Companies. -----_- RR, Sit Rutland preferred--.....--- ‘= Bee Soren 
AlaNOT&PJcA pref.._.£10 ld 934. 10 RRR, 100! 61 624 '\St Joseph & Grand Island..-100) ___-- eae 
EE scien bccekeun £10ld % 11-16/Hudson & Manhattan .-___- 100) 15 16 [6t BORNE caansuse< “100 menakee & es 
Aibany & Susquehanna (gu) 100; 282 290 |/Huntington & Broad Top-- 50 ee ee i 2nd preferred........--- eae ete oe 
Allegheny & West (guar)...100| 135 145 SN Resa Olde ae eS St Louis Bridge Ist pref.-..100) 120 | —___- 
Ano Arbor common.-_..._- 100, 20 40 |\Illinois Central__..._....-- | 3814| 138341 2nd preferred_._..-----.- a. ae. shoe 
as oo i ce a ee x rn 100 68 80 Leased lines (guar)_____- 100) ea coe iSt Louis & San Fr 1st pref. -100 644 654 
Arkansas Okla & West__--_- nt Senes 9 Stk tr ctfs—See RR Securs Co | 2nd preferred....--.---- 100; 42% 43 
Atch Top & Santa Fe___-_- 100} 113%] 114 |\Iowa Central._..._.___-. 100 18 18% Stock trust certfs for 
OS BY ARE Sa 100| 103%! 104 ERG: 100 3334 34% Chicago & East lll com.100; 135 180 
Atlan & Char Air L (guar)_.100| 185 | —-__-- Jackson Lans& Sag (guar)_.100 83 S38 PORTE. annveceen« 100; 107 130 
Atlanta & West Point______ 100} 133 140 |\Joliet & Chic (guar C €@ A). bug AGE owe ce St Louis Southwestern..--.- 100 31% 32 
Atlantic Coast L Co of Ct_..100| 242 -----|/Kal Allegan & Gr Rap (guar)100 135 150 ee 100; 68%) 70 
Atlantic Coast L RR com._.100) 12742; 1284|\K C Ft Scott & Memphis Ry— Saratoga&Schenectady (gu)-100| 160 | ____- 
lil Ae TIE, ee ese el wd Pref (guar) trust ctfs_. __- 100| 76 78 |\Seaboard Co common-.--.--- tt aaeee 27 34 
Atlantic Coast Line—A._..100| 127 | ~--.-. Kan City Mex & Orient com_100 6 11 Se DIO. cc cecseceee 00 86 88 
Atlantic 1st leased lines rent tr__|//d105 107 Deena... « .ocencee 0o| 11 16 2nd preferred......--.-.-- 100; 60 604% 
Augusta & Sav (guar)_-__-_-_- 1 107 109 [IK CSt L & Chic—Pref (gu)- 490 125 140 |iSharon.....-.----------~--- 50; 115 125 
oN & Cumb Val Extension— Kansas City Southern... -- 00 34% 35 Ronthess Pacific Co.__..... 100; 118%! 118% 
© (guar West’n Maryl’d) 50 oS  canwe Deonmegreg......- «oo sneann 100 67% 69 |ISo Ry—Com (vot irctfsext)100) 28% 28% 
(gue ar West’n Maryl’d) 50d 45 |  -__~- Keokuk & Des Moines_-__-_- 100 6% 8 Preferred do 100; 67 674 
Balt & hio—Comunon_..-.- 190) 107 107%|| Preferred....._._....... 100 0 45 Mob & Ohio stock tr ctfs_--___ 81% 88 
a aos wo die ae nt 00; 88% 8914|\\Lake Erie & Western_____.- 100 14% 17 |Southwest’n of Ga (guar)...100) 108 110 
Bangor & Aroostook_____-_-  *&.) ey err NS RT 100 33 — pee & Pere... cee aee 100 27 28 
Beech Cr (guar N Y C)__---- 50| 94 98 ||Lake Shore & Mich Sou_._.100} 325 450 |lToledo Peoria & Western...100) 16 | —__-- 
Bost & Alb (guar N YC)....100) 221 | ....- Lehigh & New York pref...100 7 10 |iToledo St L & Western....100}| 20% 22 
Bost & Lowell (guar B & M)_100\z 214 | LLL. Lelfigh Valley__......_...- 50| 177 te! ge 7 ARR ee ROE 160; 49% 50 34 
Boston & Maine._.....___- aia REAL: 50 nd ae 120 |iTroy &Gr’bush(gu N YC).- 50) 165 170 
LS ane, Wh.diicb ee ooo. eee a Le he Little Miami (guar Pa RR)_- 50| ty See Union Pacific—Common-...100} 18474) 185 
Bost & Prov (guar Old Col)-_ 100 an. mamed Lit Schuyl Nav RR&Coal(gu) 50 dk 5614 oe Re Th.) -caastinneno ai 100; 94%!) 94% 
Boston Rev Beach & Lynn_.100) 150 160 |\Long Is dhe a 57 69 ||United N J RR & Canal (gu) 100 240 242 
Buffalo Roch & Pittsburgh.100| 110 | —___- Louis & Mo Riv pref (guar)- 100 160 170 ||Utica & Black River © euae?- en eee ee 
is nd up disamibn ane 100; 120 150 ||Louisville Bridge Co___.--_- Rea pe 127 |iUtica Chen & Sus gu).100| 144 148 
Buffalo & Susquehanna pref - + 6 9 |\Louisv Hend & St Lcom...100\n 10 15 |iValley RR (N Y) eee ae 118 122 
Camden & Burl Co (guar)... 25, 137 150 og RR Aiyh ta 100'n 25 > Benes EL. cacasenece -100| 80 86% 
Canada Southern.---....-- 100 67 7214||Louisville & Nashville_____- 100} 147 148 |\Vermont & Mass (guar)...-100} 160 | ____- 
Canadian Pacific........ - 100} 23934) 2397%'\Lowell & Andover___.__... ae ae fo Vn i. o atonadenesn 100; 22 28 
ES oo Fas os tes ensene inom wre 100 Idi02 103 ||Lykens Valley RR & Coal_. 20'd 14 18 ||!Wabash Railroad_........- 100; 16% 17 
Catawissa RR—1 yt 4! alee 50 ds 55%4| -....- Mahoning Coal RR__._.__- ts BS ee: EE TACT ETE: 100 3616 37 
2d pref (guar P & wo an 50\ds 55%} ____- Pref (guar LS & MS)-_-.-- 50) 100 108 ||Ware Riv RR (gu B & Aa. -tee oh Gato ae 
Cayuga & Susq (gu D. & W ) 30) 210 220 ||Maire Central ____.._____- | eee 200 ||\Warren N J (guar DL & W). 167 170 
Central of New Jersey...-.-. 00 78 284 ||Manchester & Lawrence....100| 220 | —---- Western Maryland Ry_-.--- 100 60% 60 34 
Chesapeake & Ohio_-..-.-_- 100 844%) 844|\Maryland & Pennsylvania_.100| 18 SG . ee coc eaman 1 79 80% 
Chicago & Alton RR-..-.-.-- 100; 30 31% Massawiprt Valley (guar)_..100} 130 | ----- Western Pacific..........- 100} 17 18 
in cd nih wcoeees i: amease 65 Conn Tr & Safe Dep ctfs_.._.|  .....| ----- West Jersey & Sea Sh—Com 50 dk 54 541% 
Chic Burl & Quincy.-_...--- 00); 205 210 ||Michigan Central____._.._- . 135 180 ||Wheeling & Lake Eie com..100 4 5 
Chic & East I fll— Preferred. .100 107 114 |/Mine Hill & Schuy Hav (gu). 50'ds 61 | ----- Sat BEER acnaceeonce 100} 15 16% 
Chic Gt West com tr ctfs....100; 21 21 %{||Minneap & St Louiscom....100| 28 32 ee Se ie cand ce win 100 6% 7% 
Preferred trust ctfs...--- 100 42% 43%4ii Preferred............... 100 44 47 |\Wisconsin Central_.......- 100! 69 70 
| Worcester Nash & Roch....100) 148%) 150 
UWrightsville & Tennille,com 25'd 27 29 
b Basis. d Price per share, not per cent. f Flat. k Last sale, JIn London. n Nominal. s Sale price. z Ex-dividend. y Ex-rights 








STREET AND ELECTRIC RAILWAYS 


The 
On the other hand, we 
of the price. 
to be added on. 


eat majority of issues being quoted 
refix the letter ‘‘/f”’ 
Unless, there 


account of the interest and no designating mark is employed. 


NOTICE.—AIll bond prices are now ‘‘and interest 


except where marked “‘f,’’ and income and defaulted bonds. 


In quoting street and electric railway bonds, we employ the same method as in quoting the bondsof steam railroads. 
“and interest,’’ we use no designating mark whatever where that is thecase. 
where there is a deviation from this rule; in such cases the interest forms part 
fore, “f’? appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 




























































































Bonds. Bid. Ask. Bonds Bid. Ask. Bonds Bid. Ask. 
STREET RAILWAY BONDS Chicago City Ry— Detroit United—(Con.) 
AkBed & Cle—See N Ohio Tr&L ist g 58 1927 op up to’12 F&A| 102%) 102% Detroit & Lake St Clair Ry— 
Aloany Ry—See United Tract Chicago Junction RR— ut § ea 80 85 
Albany Southern RR— ist g gu 4s 1945 op ’10_._M&S| 90 93 ||Det Ypsil Ann Arbor & Jack— 

ist sf g 5s 1939___..-._- M&S|_ 97%) ..--.- Chic & Milw Elec RR— et ) . eee PEA! ese-- 74 
Alton Gran & St L—See East St L & Sub Ry 7st g 5s July 11919.._.J&J| 87 90 DY &AAg6s1917__..M&N| 100 | ~-..-- 
Altoona & Logan Val Elec Ry— RR ist g 5s 1922______-- J&J\f 49 53 Cons g 6s 1924______-- F& ie %  eance 

Con g 4%s 1933 gu..F&A15|) 91 9214|| Wisc Div Ist ge 58 1925 guJ&Jif 18 21 Set ey rm Phil& E— 

Aner Rys Co conv 5s 711_J&D) ----- 100 \%||\Chicago & Oak Park Elec Ry— DDEB & B—See NYCityRy— 

Coll tr g 58 1917. opt__..A&O) 94 95 Lake St El Ist 5s 1928 gu.J&J| 82 85 Duluth Superior Traction Co— 

Scrant Ry tr cts g5s’35M&S$ a4 95 |\Chicago pap mich Co— Duluth St Ry 1st g 5s’30.M&N 99 100 
Anacos & Pot—SeeWashRy &E) ist m g 5s 1927 opt __-_-. F&A! 995% 99%||Duquesne Trac—See Phila Co— 

Ardmore 8t Ry—See Phila Co. Con M 4-5 Ser A Feb’27.A&0| 93 ..-||Eastern Pennsylvania Rys— 

Ashland (Wis) L Pow & St Ry— Series B Feb 1927_._.J&D| 87 87%|| ist m g §s 1936____..._.J& 834%) 85 
lst m g 5s, 1939_____-_-- Ji 96 98 Series C Feb 1927 __.F&A| 86 92 |\Eastern Wisconsin Ry & Lt— 

Atlanta Cons 8t—See GaRy &El Col & notes 68'123 op ’11_F&A| 100%) 100%|| ist Mg 5s 1923 opt_-_-_--- A&O| 95 97 

Atlanta Nor—See Ga Ry & El Funding 6s Feb 11913. F&A| 100 1007 ||Easton Cons El 5s 1949...M&N| 95 98 

Atlantic Ave—See Bklyn R Tr Chris & 10th St—See big ge Easton Palmer & Beth St Ry 

Atlantic Coast El lst 5s’45M&N| 94 97 |\Cicero & Prov—See Chic Un Ist g 5s Dec 311918_._.J&J| 96 100 

Atlantic Shore Line Railway— Cin D & T Trac gold 58’22__J&J| 79 85 ||East St Louis & Suburban Co— 

Ist con m g 5s 1934_..A&O| n69 | ----- South Ohio Trac 58’20._M&N| 9434; 98 Coll trust g 581932 0pt ..A&O| 9834) 98% 
Auburn & Syracuse Elec RR— Cin & H6sgApr1i1918 J&J; 105 110 Alton Granite & St L Trac— 

lst & refg 5s 42 0p 712_A&0| 99 101 |\Cin Lawr & Aur 5s1919____J&J|  ----- 90 Ist cons g 5s 1944_____ F&A; 94 94% 

Tax exempt .___..__--. ..| _100 102 |\Cin New & Cov 5s ¢1922___J&J| 103%| 105 | Edgefield St—See NashvRy&L 
Augusta (Ga)—Aiken Ry& Elec} Corp—| - 2d g 5s July 1922_______.. J&J| 102%) 104 |\Kighth Av RR—SeeNYCityRy 
ink fd g 5s Dec 1’35 0ptJ&D, 93 - 94 So Cov&Cin Ist M 68’12_M&S| 101 105 |\Elec & yy ie Phila R Tr 

Augusta Ry & El 5s’40_J&D} 103 | ~-.--- 2d cons M 6s g 1932____- J&J| 116%) 120 |\ElgAuré& See Aur Elg &Ch 
Aurora Elgin & Chicago RR— Newp’t & Day Ist 68’17_F&A| 104 110 ||Eliz Plainf&CenJ—See Pub S C 

ist & ref g 5s 1946, op__J&J 92% 9614 | Citizens’ Ry & Lt—See Muscatijne Lt &|Trac Elmira Water Light &€ RR— 

AE &C Ry \stg5s’41A&015| 100 101 |\Cit Ry L & P—See Newp News |& O P |Ry El | ist g 5s Jan 1 1949_____- J&J| 102 103 % 

Elg Aur & Ssf 5s ’16___J&D 99 100 _ |\Citizens St—See Ind Tr & Ter. Ist & con g 5s 1956_._._._M&S§& 93 95 
Baien & St L—See Un’dRy,StL Citizens St—See Memphis St Ry El Paso El Co coll tr g5s’32.J&J| 95 98 
Balt & Ann S L—See Md EIR iCit RR—See United Rys St Lou | Conv g6% notes 1913 J&J15) 9934 101 
peetons SR —Seevanes \Citizens’ Tract—See Phila Co. |Ely & Ober—See Cleve & S W T)rac 
BaltCity Pass—See Un Ry & \City Pass Ry—See Reading Ter \Erie El Motorsf2g5s1941_A&0;} 99 102 
BaltSpP&Ches—SeeUn Ry & El iCity & Sub—See Port (Ore) Ry \jEvansv & Sou Ind Tract— 

Balt Terminal—See Wash Balt) & Ann \Citv &Sub—SeelT'n Ry & El(Ralt) Evansville El ist g4s’21.M&N| 81 84 
Balt Trac—See Un Ry & El |\City & Sub—See Wash Ry & El || Evansv& Princt 1st 5s’23.A&0} 96 | ----- 
Bangor Ry & Electric— Cleveland Rv— |Fairmont & Clarksburg Traction 

lst con g 5s 1935 opt__J&J| 98 100 ist M g 5s 1931 opt....M&S; 100 101 ist g 5s 1938 op 1913 ___.A&O|} 1003%4| 100%4 
Beaver Valley Traction— Clev Elec cons 58g 1913_M&S| 10044| 100%4 Fairmount Park Trans— 

Gen g 5s 1953 opt..._.M&N| 95 100 |\Clev Painesv & Ashtab Elec— Ist g 5s 1912 op 1902____M&S| 80 85 
Berkshire St Ist g 5s 1922. _J&D 101 103 ist gold 5s July 11922_._.J&J| 67 68% |Fed St & PleasVal—SeePhila Co 
Binghamt Ry 5s’3lop’11_M&N| ----- 100 |\Clev Pains & East 58 ’16..A&0|} 9644; 100 /||Ferries & ClH—See U RRs (S F) 

Birm Knox & All—See Phila Co «FO | ee A&O 0 86 Ft Pitt Trae—See Phila Co 
Birm Ry Light & Power— Cleve & Southwestern lTrac— Ft Smith Light & Traction— 

Gen ref g 44s ’54 0p ’09_A&O| 914%) 92%) Ist &con5s’220p’13_.F&A, $85 90%4|| 1istMg5s Mchi1’36o0pt_M&S| 93)4| 94% 

Birm Ry&E! ist g 5s 24 J&J| 104 108 ClBerElv&OberSs g’19_M&S| -----| ----- \FtWavneBl&M ist 5s’35guJ&J| 92 954 
Bl St & Ful Fer—See N Y C Ry Clev&Ely g 62°15 0p_.M&N| 100 | ----- \Ft W Van Wert & Lima Trac— y 
Boston Elg 4s May 11935 M&N| 9634) ----- Clev Ely & W 58 1920..F&A| -----| ----- | 1st M g 5s 1930 guar____- J&J| 85 8834 

West End St 4%s 1914_M&S} 100%) ----- Ely & Oberg6s’1l70p_.F&A;} 100 | ----- \Ft Wayne & Wabash Val Trac— 

4lés July 11930 __.._. J&pDi 103%| ----- Columbia RR—See WashRy &E! ist cons g 5s 1934______- M&S; 81 82 
Curr 4s Aug 11915.._F&A| 99%! 9934|\Col Buckeye L & New—See Col| Newark| &Zanes)\42q St M & St N Av—SeeNYCR 
Gold 4s May 11916._.M&N} 99%4 9934'\Col Del & Marion 581921 M&N;| -----| ----- Frankf Taconv & Holmesb Ry— 
Gold 4s Feb 11917.._F&A| 99%! ----- Columbus (Ga) Electric Co— lst g 5s July 1940___--_- &J| 96%) 99 
4s Aug 1 1932... ._..- &A El seeea ist coll g 5s 1933, option..A&O)|. ----- 90 ||Galveston Electric Co— 

Bost & Nor ref g 4s ’64____J&J 92% 9344||\Col Lon & Springf—See Ind Col|& East lst 5s g May 119400p___M&N 90 94 

Georzet Row&Ipsw 5s’20J&D;} 101%; 103 ||\Columbus Newark & Zanesv— Galveston-Houston Elec Ry— 

Low Law&H Ist g5s’230p J&D| 104 105 Ist g 5s 1924.____.....M&S; 97 | ----- ist Msfg5s19540pt..A&0O} 92 95 

Lowell & Sub §81911_._.J&D| -----| ----- Gen & ref g 5s 1926____- M&N| 91 94 |iGary & Interurban Ry— 

Lynn & Bost Ist 5sg’24_J&D| 106 107 Col Buck Lake & New Trac Ist ref g 581930 opt .___.J&J| ----- 95 
Bost & Worc Ist 4%s 1923_F&A 95 97% Fg 3 ECA. M& 9644; ----- = Pk & O Ist 5s’21_A&0/| -ne--| ----- 
Bridgeton & Millville Trac— Zanesville Ry Lt & Power Geor Row &Ips—See Bos & Nor 

3 4 lee J&J|} 99 100 lst con g 5s Oct 151912_A&0) 98 100 |iGeorgia Ry & Elec Ss 1932_J&J|} 101 102- 
Bway & 7th Ave—See N Y C Ry Columbus Ry & Light— - Refg &impt g5s’49sf_..J&J| 97 98% 
Bway Surface—See N YCR | Cen Market Ist g 5s 1922__J&Jin -.--- 95 Atlanta Cons St 5s 1939__J&J| 105 105 
Bkn City &New—See C I&B Col Ry Ist 4s ’39 op ’14__Q-J| 80 82 Georgia Elec Lt 5s 1930___J&J| 10034) 101 
Brooklyn Rap Tran—5s ’45A&0O|} 103%! 10334) Col St Ry Ist 5s g 1932.__Ja&J Tith 102 Atlanta Northern Ry Co— 

ist ref g 4s 2002________ J&’J\ 85 85 Cross St Ist 5s g 1933___.J&D| 10134; 102 Ist guar 5s 54, op ’09___J&J| _97 100 

Brklyn City—Ist 5s ’41_.J&J| ----- 10214/||\Col & 9th Av—See N Y City Ry Grand Rap Ry Ist g5s’16_J&D| 1004; 101% 

Wm&€Flat 4s July ’41_F-A 92 95 |\Compt Hts & Mer Ter-—See Unjited Ry's. Grand Rap Gr Hav & Musk Ry 
Bklyn Hghts Ist 5s 1941_A&0 98 102 ‘\Coney Isl&Bklyn 4s 1948__ JaJ 78 83 Ist g 5s July 1 1926____-_- nt sskhws 95 

Brooklyn Queens Co & Sub— Con g 4s 1955.......... J&J} 75 80 ||Greenwich Tram Ist 5s ’31_J&J,| 105 | ----- 

Ist m g 5s 1941 op 716__J&J| 98 101 BC & N Ist con 5s ’39__._.J&J| 98 101 __||Halifax Elect Tramway Ltd— 
lst con gu 5s July °41_.M&N| 97 99 (Conn Ry & L 44s 1951__..J&J| 102 102%{|| ist M 5s 1916 opt___--- J&J; 100 | ....- 

Bklyn Un El 5s 1950__.F&A| 10144} 102 Stamped, guaranteed es a, ee gia Hamburg Ry—See Buff & Lak|¢ Erie |Tr. 

Stam guaranteed.._._____| 10034; 102%|\ConRy(NewHav)deb4s’54_.J&J| 92 93 ||Hart Man & Rock 5s 1924_A&0; 106 | ---..-. 

Kings Co El 1st 48 1949__F@A/| ----- 8514|| Deb 48 1955... ... . 92 93 |\Hart & Springf5s¢1921__.J&J| 89 92 

Stamped guaranteed_____.__| 8334 8514)| Deb 4s 1956 guar________ &J| 92 93 ||'Hart St Ry—ist g 4s 1930_M&S/ 100 101 

Nassau El—Ist 5s 1944__A&O| 103 105 Cons g 3-334-4s 1930 _..F&A| 88 | ----- Havana El cons g 581952 _F&A| 96%4) 98 

Ist g 4s Jan 11951_.. J&J| 80 80%4|\Cons Tr (N J y— Reet earrCaee Helena Light & Ry— 
Atlantic Ave Con 5sg’31A&0| 102%| 103%|\Crosstown St—See Col Ry & lst Mg 5s Sept 19250p._.M&S| 89 94 
Bklyn Bath&WE 5s ’33.A&0| 98 102 |\Cross St—See [nt Tr (Buffalo) Hest Man&Fair—See Phila R T 

Brownsville Ave—See Phila Co, DallasEl Cor col tr g 5s ’22_A&0 9242 95 ||Honolulu Rap Trans & Land— 

Buffalo & Lackawanna Tract— Danville St Ry & Light Co— lst g 6s 1927 0p 1917____M&N| 10334) 104 

Ist m g 5s 1928 opt____. J&D| 90 96 Ref gold 5s 1912-1925__. _J&J. oe: .. wees Houghton County Traction 
Buffalo & Lake Erie Tract— Danville Urbana & Champ— Ist con g 58 1937_.____-- J&J\ ----- 96 

Ist & refg g 5s ’360psf_M&N 68 73 lst 5s 1923 opt’l_______- M&S 94% 9644) Houghton Co St 5s1920__J&J 98 99 

Hamburg Ry 48 1926._M&N 84 86 ||DarbyMed&Chest—See PhilRTr Hous El 5s 1925 op 1910__F&A| 96%; 98 
Banas (Ia) Ry & Light— Dayton Cov & Piqua Tract— Illinois Central Traction— 

ist g 5s 1917 gu ER OS era 100 ey Ss eee A&O| 91 95 lst Mg 5s 1933 0p guar_.J&D| 93 96% 
Cal Pac—See Los Ang Interurb Delaware Co & Phila—See Un P|& Tran's. Indiana Columbus & E Trac— 

CalStCableRR Ist 5s g 715 J&J| 101 | ---.-- Denver & Northwestern Ry— Gen & refg5s’260p’11_M&N| 86 88 

Calumet & South Chicago Ry— ist & coll g 5s 1932.__...M&N} 95 97 Col Lon & Springf 5s’20_A&0} 96 97% 
lst M rehab g 5s’270p’12F&A|} 98% 99 ||\DenC Tram—Purch g 5s’19A&O|} 10044} 10034|\Indianap Columbus & Sou Tr— 

Camd’n &Sub—SeePubservCorp ist & ref g 5s 1933 ope f..M&N| 94 95 ist M g 5s Feb 1 1923__..F&A| 10134) 102% 

Canal & Claib—See NO Ry&L Con Tram con g 5s 1933_.A&0O| -----| ----- Indianap & East 5s 1927_..J&J| 9934) 100 

Canton-Akron Ist g 5s ’22_M&S 97 99 |Denver Tram Pow Co— Indianap & Green Rap Tran— 

Canton-Mase Ist g 5s’20_M&N| 97 09 lst imp g gu 5s ’23 0p ’08_A&O| 99} 100 ist g 5s Jan 1 1929______ J&J| 100 101 

Can-N Phila g 5s ’23 optF&A 96 98 |\Des Moines City + ' Indianap & Martinsv Rap Tr— 

Capital Tract (Wash, D C)— Ref g 5s 1921 0p 1906____.A&O| 90 93 Ist g 5s 1932 opt__.___-_- J&J| 89 96 
st g As June 11947. __J&D| 112%) 112%)\Det United 44s 1932 opt._J&J 82 82% ||Indianapolis Northern—See Unijon Tr of} Ind. 

Carbondale Ry gen 5s ’33 _J&J| 90 92%4|| Col tr g notes 5s, 1912___J&J|b 434%| 4)4%||Indianapolis & Northwest Tr— 

Cass Av & F’r Gr’ds—See UnRy Det Elec Ry cong 5s’16_.J&D| 93 | ----- Ist g 5s 1923 opt_______. M&S| 93 9444 

Central California Traction— Det Ry ist 5s ’12-’24__.J&D| 90° | ----- Indianapolis & Southeast Trac— 

Ist s f g 5s, 1936, opt, -A&O 945% 95 Det &Flint lst g 5s ’21_..F&A are lst M g 5s I dit nitth inn od SEI) coces| cocee 
Cent Crosst—See N Y Ry Det Roch Romeo & L Orion Ind’p Shelbyv & Southeast Ist = 
Central Elec—See KCRy&Light Ist sk fd g 5s 1920 __s&D 3 | Paes sf e5s Jan 1 1932_____- J&J 92 95 
Cent Market St—SeeColRy&Lt Det Ft Wayne & Belle Isle— Indianapolis Trac & Term Co— 

Central Pass—See Louisv Cc lst g 58 Apr 1 1928____- &0 89 92 Ist sf g 5s Jam 1 1933__...A&0 97% 9814 
CentralRy—SeeUnRy &El (Balt) Det Mon&Tol Short Line Ry— on pm St gen 4s 1933__J&J| 83 at 
Central ct—See Phila Co Ist M g 5s Jan 1933__-.- &J|; 94 94%|| CitizensSt con 5s g 1933_M&N| 104}4| 104 
Charleston Cons Ry Gas Detroit & Northwest— Indiana Union Traction— 

Consol g 5s 1999 __....._.M&S| -.--- 96 lst g 4%s 1921 op 1911.M&N 92 95 1st g 5s July 1’33 op 08_A&O| 724; 80 

Ch City Ry Ist g 5s 1923_J&J| 10244) 104 Det & Pontiac—5s g ’22.F&A; 100 103 Indiana Nor Ist g 5s ’33.A&0) ----- 84 
Chatt Rys—ist con 5s’56_M&N| 943%4| ---.- Cons g 4%s’26 0p ’11_.J&D; 88 92 |\Interborough-Metropol Co— 

Chicago City & Connecting Rys- Det & Pt Huron Shore Line— ll trust g 44481956....A&O| 7934; 79% 

Coltrsfg5sJan11927A&0)} 90 91 “ey es YBa BGTi . weuce 82 

Rapid Ry ist 6s g’15_.M&S' ..... 95 




















*? This price includes accrued interest. 


k Last sale. 


n Nominal, 


s Sale price 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—AIl bond prices are now ‘‘and interest’? except where marked “‘f’’ and income and defaulted bonds. 
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Bonds. 


Bonds 





Interborough Rapid Transit— 
7 se Ser A 1952 oR - MeN 










Gross St Ry int 5s 
Buffalo Trac list 
uff Bell & 


lst M 5s g 1935__.._.-_-. 
2d yy : ag 5s ’21 701 __J&J 
Ic lst g “Bs 720. _J&J 
(nter-State Rys—Col tr 4s 


1943 o PP ee 
a Trust Co ctfs dep--- 
aie Ah al ~J 
Jackson & Battle Creek Trac 
Jackson Consolidated Traction 
Jacksonville El 5s 1927 opt M& 
Jer City Hob & Pat—See Public 
Johnstown (Pa) Pass Ry— 


Rfg g 4s 1931 --...-.-- J&D! 
het 3 Pittsburgh Ry— 
4 oes 5: Sli daa M&S. 


1 Lt Co Ist lien 
“a 5s 1913 opt __._.M&N 15 
ag 68 1013 0 1 uot he M&S 
Gentral Elec g 5s 1914__M&N 
K C Elev R _ g’d ’22_ _J&d 
Oe Gs BE codeScece &J 
Westport Belt— 
lst g 58 guar 1926 op J&J 
Met Corrigan iss 5s 1916__J&J: 


95 
See Mic 
United 

99 


Service 








Met St 5s 1910 ext to’13_M&N 
Kan City-Western—list refg 

Sa 1925 ont Sept 1 10__M& 
Kentucky Trac & Terminal— 

 & € §: | ei eee 

, Ry ist 5s ’49_J&D 

e- Uv Ki—dee BkKiyn Kap IT, 
Seckee Railway & Light— 
Cons M 5s ’45 op 710__._._M&§ 
Knoxville Trac 5s 1938 . —— 
Kokomo Marion & W Tra 
lst g 5s July 1 1933__-_-_.. ao &J 
tackawanna & Wyo Vai R T 
@oll tr 58 1951__... —_. 
5s ’23 J&J 
5s Feb 1 1933__._._.F&A 
Lor & Clev g 5s ’27 op ’17_J&J 
Sandusky Fremont 
ist M g gu 5s 1936____- J&J 
Toledo Fremont & 
lst g 5s 1920 nee Oe 1905 __J&J 
Lake St El— Chic & Oak Pk. 
——_ Valley Transit— 

lst M g 5s Dec ’35 opt__M&S 

let M g 4s Dec ’35 opt__M&S 
Mons g 4s 1935__________ J&D 
Ref & imp g 5s 1960___. J&D 
Lew Br & Bath lst g 5s’18_M&S 
Lexington Ave & Pav Fer—See 
rex & Bost Ist g4%s’20__A&0 
Lexington (Ky) ce er » Ky Tr Tr 
Lima Electric Ry & 

ist cons g 5s July 1 1916; Tes 

2d ae 5s Apr 1 1925_A&O 
Lindell Ry—See United Rys 
Little Rock Ry & Elec— 

lst g 7 1933 op 1908__._.A&O 

t & Olcott—See Inter 

Lo es Clev—See LakeSh Elec 
Los mates Interurban Ry— 

California Pacific 5s 1941_J&J 

Los Ang Trac Ist 6s 1915 noe 
Ist g 58 1938_____. &D 

Los Angeles Pac—See Pac El Ry 
uos Angeles & Pasadena—See 
Los Angeles Ry Corp— 
1st . ref sf g 5, 1940__J&D 
Los Ang + SB 1938 __A&O 
Loulsville & Nor & Light— 
ist g 5s 1925 opt 1910____J&D 
Louisville Traction— 

Loulsv Ry con M 5s g ’30_J&J 
2d mtg 4%s 1940____. M&S 
Gen M 5s, 1950 _____. F&A 

Low Law & Hav—SeeBost & Nor 

Low & Sub—See Bost & Nor. 

an & Bost—See Bost & Nor. 
acon Railway & Light Co— 

Ist cons g 5s ’53 op ’08__-_ pant 

Mahoning & Shenango Ry & L— 
Bd. con ref 5s 1916 ont . _I&J 
Penn & Mah Val 5s 1922_M&N 

Seeeows-smeren Ry & L— 

Ist M g 5s 1931_______. JI&I 
Manchester fe - Tr L & Pow— 
Ist con 5s 1921________._ O 
Manhattan EY a 4s g’90_A&O 
Stamped tax exempt ______. 
Manila Elec RR & Ltg Corp— 
Ist lien & col tr g 5s ’53_M&S 
Manila Suburban Rys— 
lst Ms fg 5s guar 1946__M&S 
Manistee (Mich) Light& Trac— 
Ist mort g 58 1926 ____ J&J 
Market St Elev Pass—See Phila 
Market St (San Francisco)—See 
Maryland Electric Rys— 

lst s f g guar 5s 1931 rr A&O 

Balt & Ann S L 5s 1946__F&A 
Massachusetts Electric Cos— 

Boston & Nor—See that co. 

Old Colony—See that co. 
McGavock & Mt Vernon—See 
Memphis wastes taal 

Con M g 5s 1945_________ J&J 

Citizens St RR Ist g6s’16_J&J 
Meriden Electric RR— 

Mer Horse er is 5s ’11_A&0 
Gen M g 5s 1 I&J 

I nde Fb hate NY CityRy 


Metropolitan RR—See Wash Ry| & Elec 
| 


Met St Ry—See N Y City Ry 


86 


88 














101 
854 | 
6 


Nash R 


97% 
105 


100 
104 














‘Metropolitan West Side “L”’— 
38 F& 


ist & ref g 5s 1936 ibis M&N 
Jack & Bat Cr 5s ’23..._J&J 
Jack Cons Tr 5s ’34....M&N 
Millvae Etna & Sharps—See 
Mil El Ry & Lt—5s 1926_.F&A 
Ref & Ext 4% g ’31 op__J&J 
Mil Light Heat & Traction— 
Ist g 5s gu 1929 0p__--.-. M&N 
Minneapolis st rys—See 


Twin 
City Rapid Transit 
Mob Lt & RR—ist g 58 ’37_J&D 
Ce & Ol BPObsanconsive M&S 
Mob St RR—lIst 6s g ’23_M&N 
Monongahela St Ry—See Phila 
Montreal St Ry 44s a ---8 38 
Montville St ote Keg -_M&N 
at Wee het See CinStRy. 
Mt Wash St Ry—See Phila Co. 
MuncieHartford&Ft Wayne— 
Ist g 5s 1935 opt 1925 pada Pe" 
es Lt & Traction— 


Citizens Ry &L Ist g 5s’17A&0O 
Muskegon c& 181 ting— 
Ist g 5s 1931 opt 191 


: ..._M&S 
Nashville Railway & Light— 
Cons g 5s 1953 op 1908 3&3 
Ref and ext g 581958 ..J&J 
Nashv St Ry 5s 1925-_-.-- J&JI 
Edgefield St Con 6s 1920. _J&J 
Me avock & Mt Vernon— 
Summer St ist M 6s ’26._J&J 
2d series 6s 4 ee -ng ~~ 


Nassau El—See B map ie 
Newark Pass R i ublic 











New Bed Middleb & Brock—See 
New Bedford & Onset Ry— 

Fs . aa J&J 
NH &Centrev Ist 5s g’33_M&S 
N m St Ry Ist 5s g ’13__..M&§S 

Edgew Div ist g 5s ’14__J&D 

Winchester Ave 5s 712-_ _M&N 

Consolidated Ry—See that co 
N J & Hud Riv Ry & Ferry— 

at gh Se Ga cncsend M&S 

ys & +o Co— 


Serv Co 











"on M 446s ge 1935---_---- J&J 
Ref fgenss'49 = '19serA M&N 


Serie 
Canal & ‘hei lst 6s °46__M&N 
NO 





101% 
86% 


Transit 
RRs. 


9934 
70 


y&L 


Cy RR—Gen g 5s 43 J&J 
N OCy & Lake 5s 1943 _J&J 
Power-house 6s 1917____J&J 
_ New Orleans & Carrollton— 
| Cons g 5s Feb 1933----- J&J 
Edison El Ist 5s 1929__._J&J| 
N O Pow-House Co 5s ’41_J&J 
Orleans RR Ist 6s Apr ’12 J&J 
2d 6s Apr 8 1912_._--_-- J&J 




















St Charles St Ist hy 
Newp’ t & D’ton—See Cin N’ port 
t 


New’ tNews&OldPtRy &EICo. 
Ist g 5s Nov 1 1938__-_-- M&N 
Gen g 5s Mch 1 1941_-_--- M&S) 
Citizens Ry Lt & Pow— 

~~" guar 5s 1940____. MEN) 

New W’msburgh & Flatbush— 

New York City Ry— 

Bleecker Starr. ist 4s ’50_J&J 
Bway&7th Av 2d 5s 714__J&J 
Con M 5s g 1943___-_--- J&D 
Bway Surf RR Ist 5s ’24__J&J 
Cen Crosstown Ist 6s ’?22_M&N' 

| Christopher & 10th Street— 

| lst ext 4s 1918______-_- A&O 

| Col & 9th Av Ist 5s ’93__M&S 

|| Dry Dock E Bway & Battery. 

| Ist 5s gold 1932_____.. J&D 
Cert indebt 5s 1914____F&A 

Eighth Av cert ind 6s ’14_F&A_ 

42djSt M & StN 2d 68'15_J&J 

Interborough-Met—See underlI 

_ Interb Rap Tr—See under I. 

LexAv&PF’ylst5s g ’93_M&S$ 

Metropolitan Crosstown— 

Ist 5s April 1 1920____- A&O 

Metropolitan Street Ry Co— 
Ref g 4s Apr 1 2002. __.A&O 

Trust Co. ctfs. of dep._..- 
ee ‘ 
Gen coll trg5s1997 _. F&A 
Guaranty Tr Co ctfs of de 
SecondAv Con 5sg 48 | ny _F& 
Trust Co. ctfs. of ; 

South Boulevard g 5s ’4 S&J 

South Ferry Ist 5s 1919__A&O 

Tar W P & Mam 5d5sg 28 M&S 

Third Ave Ist 5s g 1937___J&J 
lst cons gu g 4s 2000____J&J 

Central Trust Co ctfs stp -- 

34th St Crosst lst 5s "96__.A&O 
































Union Ry Ist 5s g 1942__F&A 
Westchester E] lst 5s g 435&J 
Yonkers Ry Ist 5s 1946 _A&O 
& Queens Co 4s g 746__A&O 
Steinway Ry—lst g 6s 22 S&S 
NY &Stamf’d—lst g 5s ’31_A&0 
ist &ref g4s’580p ath ra &N 
Norfolk & Fortmnoutn ne 
lst M | SERS 
Norfolk Rae & ag 
Ist cons g 8 f 5s 1949___._.M&N 
Norfolk St ist g 5s 1944__J&J 
North Carolina Pub Serv Co— 
lst & ref 5s 1934 opt __._.A&O 
North End St—See Worc Con St 
Northern Elec Co (California)— 
ist sfg5s1955o0pt 1914 A&O 
Northern Ohio Trac & Light— 
lst consol g 5s 1933___--- I&J 
Ist consol g 4s 1933____-_- J&J 
North Ohio con g 5s 1919_J&J 
AkronBed &Clev g 5s ’15_M&S 
Northern Texas Elec Co— 
Col trsf g5s19400p _._J&J 














~] 
-) 


28th & 29th St Ist 5s °96_A&O/f 


~h ~~. 
© 
or 


“> 


ms 
> 
o 


90 % 
87 


99 34 
997 


95 





| 













































































































































































Ask, Bonds. Bid. Ask 
Northern Texas Trac Co—tIst 
85 g 5s 1933, opt 1913 _..__- J&Ji - 99 101 
Gitte ae North Hud Co Ry—See Public) Service) Corp 
North a St—SeePubdServ Cor 
90 ||\Northw El Ist g gu 4s ’11__.M& 99%: 100 
100 Union El (Loop) 5s H °45.A&O| _.__. 96 
99 ||Norwich St—I1st g 5s ’723.._.A&0;} 103 |  -.._. 
Oo Oakland Traction Co— 
105%'} Gen con 5s Jan18’35_.J&J18| 9114 b 
93%'|; Oak Trac Con 5s 1933 .. J&J! 97 a8 
Oak Tran Ist consf5s’32J&J; 102%; 103% 
103 Oak Tran Istcg5s’31__.J&J| 103 | LL 
Oak Tr Co con g 68 ’718_.J&J} 108 |  -.__. 
Old Colony St Ry Ref 48°54 J&J 89 90 
97 New Bed Middleb& Brockt’n— 
87 lst g 5s Jan 1 1920__.-- J&J 95 100 
100 So Shore&Bost g 5s 1919.F&A| -.---- sak 
Omaha & Council BI St Ry— 
100 lst consol g 5s 1928_._.-_- 94 G6% 
ccece Omaha & Coun Bluffs R 4 Er 
lst con g 5s Jan 1 1928 J&J 97 99 
Omnibus Cable (San Franj—See| United RRs 
Oregon Water Power & Ry—See! Portland Ry 
92 |Orieans RR—See N O Ry & Lt. 
Ottumwa (Ia) Ry & Light— | 
----- ist & ret @ Ge 19034.....<8Bd| «<ces| ««--- 
Ot Trac & L Ist 58 ’21 _A&O} ----- Pe ee 
90 /|\Pacific Elec Ry g 58 1942_.J&J; ----- | 104% 
Los Angeles Pacific Co— 
10244 Gen cons M g 5s 1946__J&J; 103 |  -..-- 
96 ist ref g 4s 1950 opt ’15J Jes. Due ebitée 
104 LA Pa RRCal 58 1943M&S; -.---- 100 
111 Los Ang & Pas 5sg1928_J&J| 99% ----- 
Paducah ‘l'ract & Lignt— 
116 Col trust gold 5s 1935 ._.M&N|_ 75 80 
120 |\Park & Cliff House—See United) RRs (Sjan ir 
Paterson Ry—See Pub Ser Corp. 
r. Peekskill Lt & RR—5s ’30 A&O 96 l 
ony Penn & Mak Val—See Mah &/ Shen Riy & Lt 
Pensacola Kl Co ist 5s’31_F&A)} 90 92% 
96 ||People’s Tract—See Phila R T. 
----- | Peoria Ry— 
oo--- ist & ret 5a” 12 to’26 op ha 94 98 
----- |\Phila Coatesville & Lan ae EF 
e 53" | M g 5s Mch 1934 op-_-_-_-.-_- Se k10 
C. Philadelphia Company— 
‘| 1st coll trust 6 5s P1949. _M&S/} 102%! 103 
8346|| Cons mtgecolltrg 5s’51 M&N| 97%) 98 
Conv ng Ee Been second F&A; i}l | i 
87 || Ardmore St 5s 1958...-A&O} 95342; 97% 
----- Central Trac Ist 5s 1929_.J&J) —.-.~-. | 104 
----- Citizens’ Trac Ist 6s 1927 A&O;) -.._.| 105 
--- -|| Duquesne Trac Ist 581930 J&J; 103%) 105 
108%'| FedSt & PV 5s May 1’42J&J| 103 105 
----- Fort Pitt Trac ist 581935 J&D, 103 106 
----- Gas Cos—See Gas Secur, p. 44 
Millvale Etna & Sharpsb— 
110%" = ist g 58 1923__..___-- M&N;| 101 103 
-----"§ Monong St Ry 58g1928_.J&D;) 101 102 
k95 WilIk&EPit Ist g5s’29_M&S} 102 103 
101 Mount Washington St Ry— 
o---- Ist & coll tr gu 5s 1933_A&0;| 101 102 
100 Pitts Alle & M gen 58’30_A&0| 102 103 
ngton Pitts & Bir Tr 5sg1929_M&N| 102 103 
n B K & A Trac 68 1931__.M&S, 106 108 
95 Brownsville Av 58 1926_F&A| 102 eh 
824 W Liberty Ist g 5s 1930_J&J| 102 104 
Pitts & Charleroi 5s ’32__.M&N;| 101 101% 
85 || Pitts Trac lst 5s1927___.A&O)| 103%) 105 
yo RT| SoTrac ist&coll trg5s’50A&0;} 90 91\% 
4 Sub Rap Tran 6s 1913._..M&S, -_-.-| ----- 
65 The 2d Ave Tr 5s 1934._J&D| 102 104 
101 United Traction 5s 1997__J&J| 102%) 103% 
102%} WestEnd Trac con 5s’38.J&J| _.---. 102% 
102% ||Philadelphia & Easton— 
85 lst M g 4-58 1927 ._____- TE gee 
| Philadeiphia Rapid Transit— 
----- | Col tr g 581957 op sf_._.F&A 98 4&4 99 4% 
101 Darb Media & Ches St Ry— 
| Ist s,’36, op ’16, gu_J&J 93 97 
100 | Market St Elev w Ry— 
40 | Istg gu 4s 1955 ....-.. M&N| 95% 96% 
100 || Union Traction— ‘ 
60 | Blec & Peo 4strctfs’45_A&0| 87 87\% 
| Hest Man & F 5s1924_M&N| 103 | 104 
| People’s Traction Co— 
101 | PP Ry trctfs 48 1943 F&A; ___-- 93 
| Phila Teeol 4s Fb’15’17F&A| 100 | ----- 
cecce W Phila Pass 2d 58’26_M&N;| 102 104 
Phila& WChester Ist 58’18 _J&J} 10044) 102 
48'4|| Mtge g 4s 1954_-___--___- J&J| 83 ‘phiaié 
48 2\|Pitts Alleg&Man—See Phila Co 
50 ||Pitts & Birm Tr—See Phila Co 
80 |\Pitts & Charleroi—See Phila Co 
78\%4|\P McK & Con—See W Penn Rys 
50 || Pitts McKees t & Greensb Ry— 
50 lst RE anlipag yaaa 80 87 
75 Pi Seo See P Phila Co 
92 |\Portland (Me) RR— 
80 Ist g 4%s 1913- M& 100 100 % 
110 ist cons g 3%s’51 opt “rary GS 82 85 
6914) Portland & Cape Eliz Ry— 
684 ist M g 5s ey 11915_._.M&N;| 100 101 
80 ||Portland (Ore) By 
22 Ist & ref g 58s 1930 op___M&N 983%; 100 
104 City & Sub Con 6s’160p M&S| ___-- ye 
75 Cons g 48 1930 0p 1915_J&D|  ___-_- Laie 
85 Oregon Water Power & Ry— 
80 lst g 6s 19320p 1912__._.J&J| 101 | ----- 
105 Portland City & Ore Ry— 
106 lst e 6s 1921 op 1911 F&A15 SS Cae eee 
94 |!Porto Rico Rys, L 
Ist g 5s Nov 1 1936 3 op..M&N 88 89 
90 ||Powell Co—See Un RR (San Fr) 
Providence Securities Co— 
100 Deb g 4s 1957 op °17 gu.M&N 85% 87 
ced R I Sub Ist g 4s 1950__J&J 83 87 
| United Tr & ist 5s ’33_M&S 104%| 105% 
9214|\Public Service Corp of N J— 
Trust certs 2% to 6% perpet._| 106%) 107 
Gen g 5s Oct 1’59 op _A&O 94 94% 
----- Col tr g notes 5s, 1913--_A&O, 1005) 10i 
Camden Sub Ist 5s 1946__J&J 104%; 105% 
92 | Cons Trac Ist 5s 1933_.._.J&D| 104%) 105% 
75 || Eliz Plainf & Cent Jersey Ry— 
100}4|| 1st g 5s Dec 1 1950__- 40 96% 98 
> Stel | Gas Cos—See Gas Secur 
ia | JC Hob & Pat 4s 1949__ ‘GN 76%| 77! 
} ! 














f This price includes accrued interest. 


k Last sale. 


n Nominal, 


s Sale price. 
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STREET AND ELECTRIC RALLWAY SECURITIES 















































































































































JUNE 1911.| A3 
NOTICE.—All bond prices are now ‘‘and interest’ except where marked ‘“‘f’’ and income and defaulted bonds. 
f 
Bonds. Bid. | Ask. Bonds. Bid. Ask. Bonds and Stocks. Bid. Ask. 
Public Service Co (Con)— _,|| Chird Ave—See N Y City R Westchester Elec—See NYCyRy 
Newark Passcon5sg‘30 J&J| 10734; 108%)||Coledo Bowl Green & Sout ern West Chester (Pa) 8t Ry— 
N Hud My Ps | lst és 71914. J&J' 101%) 103%!) 1st g 5s May 1 1921____._ M&N| ....- 90 ist g5s Aug 7 1932___.. F&A) 90 96 
Cons M aaa Fe . are fol Frem & Nor—See LakeShEl W Chic St—See Chic Union Trac 
2d 5s aanied to 1924.M&N; 100 | ----. fol a be & Light 4s 1909 _J + f 40 50 ||West End St—See Boston El 
Nor Jersey St Ry 481948 M&N| 77%) 78% nStR onlst5sJly ’09 West End Trac—See Phila Co 
r & Pass Val ist 5s ’38_J&D 92 95 Ext at 6% to 1912 op_J&J| ----- 99 |W Ohio Ry—lst 5s 1921_..M&N; -.--- 87% 
Paterson Ry—Con6sg’31J&D) 115 | ----- ToledoTract cons g 5s Jly ’09 CertIOnGt. ccantestawaane| ccces 87% 
2d 6s Oct 11914 0p_...A&O|} 101%) 103 Ext at 6% to 1912 0 "y&) anes 99 ||West Liberty St—See Phila Co. 
| ay, ony, Be lst M5sg’21.A&0;} 102 | ----- fol & West y Ist g 5s ’26_J&J 60 62 ||West Penn Railways Co— 
ersey Elec & Trac— Topeka Ry—5s ’30 op ’15__J&J 96 98 ist g 5s Jan 1 1931... A&O 99%; 100% 
Guar g 5s ‘Mch 11953.._M&S| 9834) 99%4|\Toronto Ry 4%s ’11-’21__F&A| 96 97 Pitts McKees & Connells RR— | 
Puget Sound Electric Ry — Trent St Ry—con g 5s ’38__J&J 98 101 lstcons g 5s Jan 11931_.J&J| 102 102% 
lst consol g 5s 1932 op._..F&A 88 93 |\Trent Penn & Hop 5s ’43_.J&D 97 100 ||West Penn — Co— 
Gonv g notes 5s 1912.._.F&A\ 99 100 |\Tri-City Ry & Light— 1st e i Reiss ditthen» on J&D| 96% 97% 
6% g notes 1912 _...--. F&A! 100 100%); Coll trs f zg 5s 1923____- A&O 9814 98%4||W Phila Disa Gas Phila R T 
_Tacomalty & Pow 1sis'20 A&O 98 100'4||Troy City Ry—See Un Tr(Alb) Whatcom Co rf & Light— 
uget Sound Power Co— 28th &29th Sts—See N Y CityRy Ist M g 5a 1935....-.-. MEL... seesebin « 95 
: g gu 5s 1933 op__.-.-- J&D;} 100 101 &%|Twin City Rapid Transit Co— Wheeling Trac 5s g 1931_.__J&J 94 96 
Quebec Ry LH & Pow— Minn St R 2d 6s 1913__..M&N| 102%; 10334|| Wheel Ry Ist g 6s 1922..M&S; 103 | ~--.-.- 
Cons g 5s 1939 opt__---- &D 84% 84% Con 5s g Jan 15 719__J&J 15} 102%) 10314||Wilkes Barre & Hazleton RR— 
Rapid Oe —See Det United Ry St Paul Cy—lIst g 6s "32_A&0O} 114 | ~-.-- ist coll trg5s1951_._..M&N 15\f 60 63 
RapldTr t Ry—See Pub Ser Cor Ist cons 6s g 1934___.A&0O)} 114 118 Col tr term 5s,’45,op’10_.A&0O; -.---. 85 
eading Traction 6s 1933__J&J| 120 125 Cable con fet g 1937.__.J&J 15) 106%) 108 (||Wilkes & W oVal—5s ’21_A&0| 102 yi 103 
—— Womels—Ist5sg’25 J&J\n 100 102 Guar 8 fF ae J&J; 106%; 108 /||Wilkinsb&E Pitts—SeePhila Co 
R I Sub—See Providence Sec Co = St & St Paul City— Wilm & Ches Tr g 5s 1918. A&O 92 95 
Rich Pass & P—See Va P & Pow Cons guar 5 Se 1928_..A&0| 104%; 105 ||WinchesterAv—SeeN Hav St R 
ae de ves Tram L & P— Underground Elec Ry of London Winnipeg El—I1st ref 5s °35_J& Ee ess 
m. Fh, Se &J; 1 101 446s Jan 1 1933__._____. 94% 94%\||Worcester & Conn Eastern— 
Ren & & ry 5s 1954 op. _J&J 9934; 100%) Income 6s Jan 1 1948______- 62 64 Ists fg 44s 1943._____-- Sant see Leen 
y cons 5s g1930__A&Q| 103 107 |Union Depot—See United Rys/ (St Lo/uls) Worc Con St bs g 1920__M&S SS | essa 
RESET 101 103 Union Elev—See vt e Elev | Deb g 58 1927......... a. . deel 107 
een pl _* E lst 5s 1945_M&N 84 8434 |Union Ry—See N Y City ee North End bs | Se &A oe | emane 
Beckford & Inter-Urban Ry— Union Ry, Gas & Elec Co (I Worc & Clinton Ist g 5s ’19J&J oo: | ema 
5s 1922 op 1907_._..A&O| ----- 98 Col Si 5s 1939 conv op J&J| 90 93 Worc & Marlb Ist 5s’17__A&O; 98 | -.... 
Rockford & Freeport Ist APS UnionSt y A + ‘wltnaneant ey Worc&Southbist 4%s ’22_M&§$ 88 92 
5s ae oP aft Feb ’10_M&N| ----- 97 "EY & | Perreee SPP éacne Worc & Web istg5s1919 J&D) 95 QS 
Rock B Istg5s’30guA&o| 95 97%) Union 4 ‘Go “i Indiana— Yonkers Ry—See N Y City Ry 
— Ry et & eee 7" Ist g 5s July 1919._____- J&J 9514; 96 | Youngstown & Ohio River— 
M g5s 1946.__.._._M&S) 93 96%) Indianap North’n 6s 1932_J&J|; 87% 8844) Ist M #5s 1935 0pt’15-A&O, ----- 9814 
ma..50 ft Elec Gas & va |Union Utilities Co— Youngs-Sharon Ry & L—See|Mah&S\Rya. 
Cons 5s Nov 1 4 la ii M&N; 102)4| --.--- Ist sfg 5s 1944 opt...J&J) ----- aed Zanesv Ry L & P—See Col New|& Zane|sv 
Gaginaw-Bay Ony S | United Power & Tran— STREET RAIL’Y STOCKS Par 
lst & ref g 5s 935__. a M&S 90 , 985 | DelCo&Phila trctfs4s’49_J&J) -.--- 8 |/Alban Southern RR com..100 10 12% 
Secinaw Val Trac 5s 1920.F&A oe |. wean || United Rys tr ctfs 4s ’49__J&J 77 7736 | | Preferred .........-..--- 00 37 40 
BayCy Gas—SeeGasSec’s,p.44 | United RRs of San Fran— |Allegheny Tract—See Phila Co 
St Charles St—See N Or Ry & L | } S fg 4s April 11927. ._...A&O 69% 79 | Amer Cities Rys & Lt com__100 75 75% 
St Joseph Ry Lt Heat & Pow— | | Ferries & Cliff 6s 1914._._..M&S, ----- ee 2 ee chee Caoad 00| 99% 99% 
lat g 5s Nov 1 1937___-_- M& 99 | 9934) Market St con g 5s’24__.M&S| --.-- 98 Ammerncte Railways Co___.-- 50d 44 444 
St LouisCable—SeeUnRys(StL) | | Market StCab Ist 6s g713._J&J| 100}4; 102 |Aurora Elgin & Cuengs ..-. 40%) <~.<- 
St L Cable& W—SeeU Rys(St L) | | Omnibus Cable lst 6s’18_A&O)| -..--- 10644) 0 Aa 100 85 86 
St L & Mer—See Un Rys (St L) | | Park & Cliff Ho Ist 6s ’13_J&J| ----- 162 |Bangor (Me) Ry & Elec_...100| 115 120 
St L & Sub—See Un Rys (St L) | | Park & Ocean Ist 6s 1914_J&J| 100 ...--||Birm Ry Light & Power_...100; 100 115 
St L Tran—See Un Rys (St L) | | Powell St RR Ist6s1912._M&S; 99 | ---.-- =. Pe a DT. eases 104 
St Paul City—See Twin R T | | Sutter St lst g 5s 1918_M&N 97% 100 /||BleeckSt &FulFy—SeeN YCy ian 
Sand Frem & So—See LakeShEl | (Unit Rys & Elec (Baltimore)— \Boston Elevated RR-_--.---- 100; 127%; 128 . 
Sano Fran Oak & San Jose Con— | | Ist consol g 4s 1949____- M&S; --- 5 || West End St eet Rycom...50d 0%) 91 
Con 5s May 19 1938__M&N19 92% -..---| Incomes g 4s 1949 op ’29_J&D/f 655% 65%) Preferrea 8 per cent -- ~~ -- §0d103%' 103% 
SFO &SJRy ist 5s’33 J&J; 103%) ----- | Inc funding g 5s 1936 _.J&D 875 87%%| Boston & North St Ry i. 100; 126 128 
2d M g 5s 1933 sf____J&J | ee BC &Ell Mills 5s 2 g’d 16_J&J;| 102 + 103%4'/Boston Suburban Elec Cos----- 13 15 
San Fr street rys—See respec cos | | BaltCityPas lst 5sg’11_.M&N/ 100}@| 100)4) Preferred _.........--.----- 74 75 
3ao Paulo Tram L & P, Ltd— | | _ Balt Sparrows Pt & Ches— | —- & Worcester Elec Cos -- - SH). <gens 
ist g 5s June 1 1929... _J&D, 101 are Ist g gu 44s 1953__-_-_- F&A ee ere 8 Rrra re 49 50 
Savannah Elec Co 5s g ’52__J&J 70 | 75 | Balt TracCo lstM5s’29_M&N| 107 108 | hee J & 7th Av—SeeNYCyRy 
Schenectady Railway Co— | | No Balt Div Ist 5s ’°42_J&D| 109%) 110 (Brooklyn Rapid Transit..._.100| 79% gn 
ist g 4%s 1941 op = M&S| 101% 103%, Cent RyconMg5s1932_M&N| 105 107 | Brooklyn City RR-.-.-.-.---- 10; 167 170 
“onsol g 44s ’53 gu -M&N| 102 | -.-.- Ext & imp 5s 1932____.M&S; 105 107_ || Nassau Electric Co pref...100) -----| ----- 
Sc wylk Trac—Ist 58 1 1943. A&O aa City & Sub Ist 5s 1922_.J&D)} 105 106 44 Calif St Cable RR (San Fran)100} ----- k125 
Scisto Valley Traction— | Lake Ro El Ist 5s ’42.__M&S; 108 110 Camden &Sub—See Pub Ser Cor 
lite fg 5s 1923________ M&S 98 109 Md Elec Rys—See under ‘‘M” Capital Trac (Wash D oe — 127%; 130 
Sec anton Ry—list 5sNov’32J&J} 100 | 101 | Unit Rys(Phil )—See Unit P&T ‘Cent Crosst—See N Y C inn 
Gen g 5s 1920 opt ----.. M& 97% 98% United Railways of St Louis— Cent Pk N& ERiv—SeeN YCyRy 
Am Rys Tr ctfs—See Am Rys | Gen g4s July 1 1934____-_- J&J| 76% 76%4|\Char Con Ry Gas & Elec Co_.50\d 34 | ----- 
Scran Trac Ist 68 g’32__M&N| 112 | 113 | Baden & St L Ist5sg713_J&J| 100 100% Chattanooga Ry & Lt, com.100; 36 40 
seran & Carb Tr Ist 6s 193 J&JjJin i105 | 10744) CassAv & F Gds Ist 5s 712_J&J} 100 oe  seaaes 100 75 85 
scran & Pittston 6s ’23._A&Q"105 | 107%) Lindell Ry Ist g5s 1911_F&A); 190 100 }4|\Chicago City Ry--.-.------ 1 175 190 
Se sttle Elec lsty 5s ’300p_F&A| 104 | 105 Comp H & M Ter 6s’13__J&J| 10234) 10234 Chicago & Oak Park Ry----100 1 2 
Uon & refg sf 5s, 1929__F&A 964 99 Taylor Av 6s g 1913___-- J&J; 101 102 I oe 1 2 5 
iE ee ee area ean 100 101 St Louis Ry (B’way) 5s 1910 Chicago Railwa — 
Seattle Ry 5s 1921 op M&N; 101 103 ext at 4%% to 1920._._M&N 9714 97 3% | Participation rtfs Ser 1_._-. 75 82 
Seattle-Everett Traction— | Southern Elec 5s1916...F&A; 101 102 | DE Mincddchecnanndose 22%| 23 
lst M g 5s 1939 op 1914_M&S 97 9 | Southern Ry 68 1915_M&N| 10334) 104 | Series : DESIR ae 84 944 
Second Ave—See N Y City Ry Union ~~ he, 6sg1918_J&D) 106 10614) eo 5 5% 
Second Ave Tract—See Phila Co St_L & Sub Ist 5sg1921_F&A| 10174; 102%4|\Chicago Ae Traction— 
Sedalia L & T Ist 5s 1926__J&D 35 46 Gen g 5s Apr 1 1923 gu_A&O 88 8944 Com Cent Trctfs dep stpd -- -- 2% 3 
Sharon & New Castle Ry— StLCab&W Ist M$s’14ME&N| 103% 1044@) Pref Cent Tr ctfs cep stpd _-_ _. 5 6% 
ist g 5s guar 1931______. eM , SPE St L & Meramec 6sg’16M&N| 103% 10434 \Chris& 10th St—See N Y Cy Ry 
Sioux Oity Service Co— | St Louls Trans Co 5s 1924.A&0 82 84 (Cin Dayton & Tol Tr com_._.100 20 23 
lst & ref sf g5s’28 op._.J&J) ----- 96 \United Rys Investment Co— (Opcinna td & Hamilton... -_- 100 72% 80 
Sioux Cit Ist 5s1919_J&J 97 | 99 | Ist lien coll trsfg5s’26-_M&N| ----- Se. © ok a ag 100 10344 107% 
South Cov & Cin—See Cin Newp| & Cov United Traction wnneddl Cin New % Cov Lt & Trac...100; 9532; 97 
So Boulevard—See NY City Ry | | Deb g 44s 1919_...-_-- M&N 974 | | Ea are ‘= 8414 86 
South Elec Ry—See United md (St L)) Con g 4%s 2004___._._.- J&D 96 o7 Cincinnati ee so 129%; 130% 
Southern Light & Traction— | | ] Tax exempt......... J&D 96 98 \Citizens’ Pass—See Phila R 
Coll tr g 5s 1949 opt_____ M&S 91 | 85 | Albany RyconM5sg1930J&J|} 104 104°4)\Citizens’ Trac—See Phila Co 
South Ohio Tr—See Cin Day &| Tol | | Gen g Ss 1947__....-..- J&D|} 104 105 |\City Pass Ry—See Reading pee 
Southern Trac—See Phila Co | | WTurn&RR list g6s’719_M&N| 106 te ony yo (Dayton, Ohio)_...100} 165 170 
South Ferry—See N Y City Ry | _ 2d g 6s lao ochhdeda M&N| 106 i ARTS ee lal Mi 2 ee Neko 3 155 
South Jer G E & T—See Pub Ser} Corp | | bY ng Rg Ry 5s g 1942_.A&0;| 104 108 } \Cleveland Ry .-.......-.-- 00; 97% 98 
South Sh & Bost—SeeOldColony | Unit Trac(Pittsb)—See PhilaCo |Clev Palecee, & Eastern_.._.100 20 30 
So Side El] 44s 1924 op ’10_J&J 9414; 95%) \Unit Tr & El—See Prov Sec Co \Cley & So West Tract__-.-- 45% 4% 
Southwest Missouri RR— | } Utica & pg] Valley Ry— I a 32% 35 
Gen & ref g 5s 1931____M&Sin 90 95 || Ist g 44s 1041_...---.-. &S$ 97 99 |\Columbus Ry—Common--..100 84 85 
Southwest Missouri E] Ry— | ov pela Ist g5s1939_M&N; 104 Se Rete pr rer 100; 9934) 100% 
Ref & ext 58 1923______ M&Sin 95 tT ie Fy 2 eer J&J| 102 108 ‘Col Ry & Lt Co (S80 pete)... 22 837% 37% 
o> & Inland Empire RR \Virginia Ry & Power— |\Commonw’h Pow Ry &L com 100 8 59% 
st & ref g 5s 1036 opt M&N 98 99 } ist & ref g 5s 1934___--. &J 97 07}<4|| Preferred _.........-...- 100| 88% 8914 
springfield ( ' Ry & Lt Co— | Rich Tr lst 58g Nov ’25.. J&J| -----| ----- Coney Island & Bk RR... “"100 50 65 
Coll tr g 5s 1933 opt_._.__J&D 93 95 |Wash gre & Mt Vernon iConn Ry & Lighting.......100) 74 75 
Stelnway Ry—See N Y & Qu Co | Ist g 5s 1955 op-----..- M&S| 92 98 | Rei See 00; 80 81 
Sub Rap Tr—See Phila C | Wash Staaten : Falls Ch Ry— Cons Trac of N J—See Pub. S.C 
Sutters:—SeeUnitedR Rs(SanF) | 1st con 58 1958........M&S§| -----| -----| -|\Contin Pass—See Phila R T. 
Syracuse Lake Shore & Nor— Washington Balt & Ann El— ‘Dallas Elec Corp common..100 oa.  eanee 
ist m g 5s ’47 opt ’17__M&N 94 96 ¥4)) lst Mg 581935 ctfs....M&Nf 80%) --.-.--|| Ist preferred ..........- 92 93 
Syrac Rap Tr Ist g 5s 1946 M&S| 101%!) 102%) 2d Mg 5s1930ctfs____- M&N{f ----- eS F aera 55 60 
2d mtg g 5s 1930_______- J&J 97 838 Balt Term 5s 1927 ctfs..M&Sif -_. 77% Dayton & Western common.100; -.--.-- 102 
Tacoma Ry & P—See Puget Sou|nd Elec Wash Ry & Elec g4s1951_J&D| 84% 8434 WEE onsacecebcn ws SE diteotines 105 
Tampa Electric Co— | Anacost & Pot 5s 1949...A&QO} 10t 102 44||Denver &Northwestern Ry.100) ----- 153 
Ist Mg 5s1933sfop _J&D 98% 99% COTERIEES 4 ce ce- cevapes meee: idaoe Detroit United Ry__.__..-- 100; 271% 72 
Tar’n W P1&Ma—SeeN YCityRy Capital Trac—See unuer ‘*C” Duluth-Supertor TracCo....100} 8244; 82% 
Taun & Brock Ist g5s’17_F&A| ----- 100 City & Sub 5s g 1948__..F&A; 103 | ----- eo 60 70 
Taunton St Ry—5s 1914.__J&J)  ----- 100 | Columbia St Ist 68s 1914.A&0; 103 | - ~~ Eastern Penn Eee (3 5 7 
Taylor Ave—See Un Rys of St | Louis) Extension g 5s 1914___.A&O| 101344; 1024)|Faston Conse ec c ($25 Bl Trae ‘50 d 20 21 
Terre Haute Indianap & East— Metropolitan Ist 5s 1925_F&A;| 108 110 ||East Read’g E 
lst & refsfg5s ‘450p.A&0O) 95 96 ||\Washington Water Power Co— East St Louis & © Sub eden 28 30 
Terre Haute Trac & Light— Consol & coll trg 5s1929..J&JjJ| 107 | ----- OS SR et a ae 72 75 
lst con M g 5s 1944____- M& 97 99 ist refg, g, 58 1939 op__._J&J) 103 103 % = hth Av—See N Y City i 
Terre Haute El—S5s ’29_.J&J' -----| -----: Watervliet Turnpike & RR—/See Un /Tr (Al)|/E] Paso Elec Co common--.1 80 82 
| OE EE BC LS 94 96 
Fairm t Pk&Had—See PailaRT 
| ‘Fairmount Park Trans------ 50'dk 10 Be 

















c Assessment paid. d Price per share, not per ct. 


f This price includes accrued int. 


k Last sale. n Nom, 


s Sale price. x Ex-div. y Ex-right 





44 STREET RAILWAYS—MISCELLANEOUS SECURITIES. _ [Vot. uxxxxu. 


NOTICE.—AIl bond prices are now ‘‘and interest’’ except where marked ‘‘f’’ and income and | defaulted bonds. 











Stocks. Par : % Stocks Par id. ; Stocks. Par 


roa Light & Trac com.100 New York a Ry—(Concluded Quebec R iA Heat & Pow.100 

100 42d S t Nich y Ratiways ny Generai_.10 
tad Street RK...100 Readi Tractio 50 
Ninth Ave guar 6% 





cane & Int b 8 Third Ave 100 Roch Ry & Light 
nterurban 

Geary St Park & Ocean RR. 100 Twenty-third St guar 190 Rochester Syr & East pref. 100 
Georgia Ry & Electric Co__.100 N Y State Rys com 100 Rutland Ry Lt & Pow 100 

Preferred 100| 92 First preferred 100 964||St Jos Ry Lt Heat & Pow...100 
Grand Rapids Ry peeereres : ion oo e Portsm th bias ¢ 7 55 Preferred 100 
Halifa i referr 
ce ae 100 Norfolk Railwa EF 25d 25% 

J - 








Preferred 1 97 %||Northampton ( 100; #104 
Holyoke Street Ry 100 19 Northern Ohio Tr & & right --100} 43% 
ne County Tract com100 North Tex Elec Co com._...100 27 94% 

Preferred 100 Preferred 100 
[Illinois Traction preferred -_. 100 North Western Hi (Chicago) _100 
Indianap & Southeast Tr pf.100 Preferred (voting trust)_.100 
Indianapolis St Ry Co 100 Onto ae Cone .100 
Indianapolis Trac & Term..100) 80 Pre : 
Indiana Union Traction -_-_-_-.100 
Interborough- Metropolitan Co— Preferred i 

Common vot tr ctfs 100 8 %4|\Ottumwa(Ia)Ry &Lt pref_...100 1 

Preferred 100 Pacific Coast Power com --.-__100 Susquehanna Ry L & Pow— 
International Trac (Buffalo).100 4 Preferred 100; 100 Pref (with 25% com stk)100 

Preferred 100 Paducah Tr & Lt com 100 10 cuse Rapid Transit. _..100 


ys 100 eferred 
Interurban Ry & Term pref_.100 


y & Lt, com 100 ferred 
100 Philadeiphia Co ‘Piciebureh) 50 Preferred 
Kentucky Securities vende Preferred 50\d Terre Haute Tr & Lt, pref.100 


Preferred 100 pon my Bh sg 50 |iToledo Bowlin Green. & So.100 
Kokomo Marion & West Tr.100 Citizens Traction ight Co 


Lake Shore Elec common_.._100 6 Federal St & Pleasant Val__25 Railway 
100 Pittsb & Birmingh’m Tr... 50 

100 United Traction pref 50 Preferr 

Lancaster GotPajiy & Lpref 50 Phila Rapid Tran Vot TrCerts 50 23d Stenet—Bee N Y City Ry 

Leb Val Tr com vot tr ctfs.. 50 8%|| Citizens Passenger guar__. 50'd k 28214 Twin City Rapid Transit. - ..100 

Preferred vot tr ctfs..... 60 Continen Pass | a pd)- 50, k 123 Preferred 

Little Rock Ry & Elec 1 Fairmount Pk ad’gt’n_50'd 

fe 1 Frankf’d & Southwark Pass 50/d \%|| Prefe 100 

Germantown Passenger... 50)d 116%||Union StRy (New Bed, Mass).100 


ferred 100 Green & Coates Sts ($15 pd) 50 122%||Union Traction of Indiana. _100 
Manhat Elev Ry (N ae Hestonville M & Fcom.... 50\d ke 100 


Mass Electric Companies_-__100 Preferred 50\d k oo vonmgeetn b of St Louls— 
Preferred 100 & oi Phila © be Ry (23% we Common voting trust ctfs- pe 
Phila & Ja Me Fy ($25 pd)__50 k 81 Preferred 
Philadelphia Traction 50/\d 83 ||United Rys & Elec (Balt) com BO 
Ridge Ave Pass ($28 paid) __50 k 25044 ||United Rys Investment Co_100 
2d & 3d Sts Ry guar 50/\d Preferred 100 
100 13th & 15th Sts Pass ge k 250 ||United Trac & Elec—See Prov 
Milw Elec R Union Pass ($30 5-6 paid) __ 50 s 200 |\Virginia Ry & Pow com..-..100 
Mohawk Valley Co 100 Union Traction ($1734. week Preferred 100 
Montreal Street Ry 100 West Phila Pass guar 50\d Washington-Va Ry, com_..100 
Nashville Ry & Light Pittsb & Birm—See Phila Co. Preferred 00 
Preferred 100 Portland (Ore) Ry, Lt & Pow— Wash Baltimore&Annapolis 100 
New Bedford & Onset Ry __.100 New stock (65%, paid) Receipts 
New Eng Inv & Sec pref gu 100 Porto Rico Rys Ltd pe Wash Ry & E] Co common..100 
New Orl Ay & Light Co___.100 Presidio&Fer RR(San Fr)-_- Preferred 100\z 
Prefe 100 Providence Securities Co— Washington Water Pow Co_100 
Hew York Cit _ e. United Trac & Electric__.100 Western Ohio RR ctfs 
Bleecker St & Fult’ n Ferry 100 Public Service Corp of N J__100 West Penn Rys preferred. _.100 
Bway & 7th Ave guar___.100 Camden & Sub ($5 py --aae West Penn Traction com.-_..100 
Central Crosstown 7%-.-...100 90 Consolidated Trac o 100 Preferred 100 
Cent Pk North & East Riv_100 Jer City Hob & Paterson__100 Whatcom County Ry & Lt..100 
art gr eal & Tenth Sts__100 North Jersey Street Ry__.100 60 Preferred 100 
00 Rapid Transit St Ry Co__.100 
225 So Jersey Gas Elec & Trac _100 
Puget Sound Electric Ry-..100 
Preferred 100 


d Price per share, not per cent. k Last sale. mn Nominal. s Sale price. t New stock. 2 Ex-dividend. y Ex-rights. 


MISCELLANEOUS SECURITIES. 


Quotations marked “‘/” indicate that accrued interest is included in the price. Prices not markedare ‘“‘and interest” 
that is, purchaser has to pay accrued interest in addition to the price. This, however, does not apply to income bonds 
and bonds in default, in which cases the price takes account of le interest and no designating mark is employed. 

NOTICE.—All bond prices are now ‘‘and interest’ except where marked ‘‘f’’ and income and defaulted bonds. 









































Bonds Bid. Ask. Bonds, id. A Bonds. Bid. 


" La Belle Ir Works 6s ’23._J&D Sloss Iron & § Co Ist 63’20.F&A| 105 
COAL, IRON & STEEL BONDS. LackSt’l 1st g 5s’230p to’06A&0 Cons 4s 1918 A&O 


Ala Steel & rin py yh Tenn Ist 5s 1950 opt aft 1915_M&S Southern lron & Steel— 

Beech Creek Co Conv deb5s’15 red aft’13.M&S ) Ist & ref Re 4-5s 1929 a 1998 0b AS? 
Ist sf gu g 5s 1944 op’07J&D Latrobe-Connellsville C & C— Span-Amer [ron 

Bethlehem Steel Corporation— ist s f g 68 1931 opt__.__.J&D;) 100 un Crk Co col tr sfg 58’44_J&J 
Beth St ist ex g 5s ’26gu J&J 96 ||Lehigh Goal & Nav—4s'14Q-J Sunday Creek Coal g 6s ’12_J&D 
Beth St pur m 6s Aug ’98 "tN Railroad, gold, 4s, 1914._.Q-F| 100 Temple Ir ist & col trg4s’25_J&J 
6% notes 1914 M&N 6s extend to 4s 2 1914_._.J&D Tenn CI & RR. Geng5ibs’51J&J 

Bon Air Coal 2d ser 6s beam y « 90 Gen M g 4%s May 1924__Q-F Tenn Div ist 6s Jan ’717_A&O 

Buffalo Iron 6s 1925 Fandine 4s g July 11948 _J&J Birm Div list con 6s 717__J&J 

Buffalo & Susq Iron Co— Coll tr g 44%s 1930 opt__M&N Ala Steel &Shipbdg 6s ’30.J &J 
lst g 5s 1932 op Dec ’07 J&D Leh & W-Barre Coal—See Cent Cahaba CMCo list6s ’22__J&D 
Deb g 5s Jan’26 op 1910M&S| &8 90 ||Maryland Steel ist 5s 1922_F&A 10214 ||Union Steel Co Ist 5s ’52 gu J&D 

Clairton Steel g 5s ’11 to 13 J&J Mexican Coal & Coke— U 8S Steel Corp— 

Col Fuel & Iron—5s sf ’43_F&A lst M 4 5s 1926 opt....M&S$ 50 Col tr s f 5sApr’51 op ’11Var. 
Gonv deb 5s 1911 Ze Monong Riv Coal—6s 1949 A&O Col tr s f 5sApr’51 not opt Var 
Gol Fuel Co 6s gen § N Y Susq&WCoal—6s ’712_M&S/ 100 Col s f 2d 5sAp’63 op’13.M&N 
Gr’d Riv C&C g 6sJ'ly’19 ne 90 N Y & Wilkes-B Goal 6s’33 M&N Utah Fuel—See Den. & RG RR 

Colorado Industrial— O’Gara Coal Co— Vandalia Coal ist 6s ’30 op J&J 
lst ggu 5sserA &B ’340pF&A Istsf5s19550paft ’O8_M&S Victor-American Fuel— 

Gol & Hock C&I Ist E. 5s 17 J&J Pennsylvania Coal & Coke— ist & refs fg 6s ’40 opt_F&A 
Col tr.sf 6s Oct "56 red__J&Jf 4: Ist sf g 5s July 1 1932 op_J&J Victor Fuel—istsfg5s ’63_J&J 

Consol Coal (St L) és 1911 M&S Cons Ist & coll trg 5s’53M&S/f 1 5 ||Va I Coal & Coke 5s 1949_-M&S 

Consolidated Indiana Coal— Penn Steel lst 5s 1917___._M&N Webster Coal & a 
ist s f g 5s 1935 gu opt_ J&D Pa &Md Steel Cong 6s’25_M&S Ist s f g 5s 1942 op M&S 

Consolidation Coal Co— Span.-Amer Iron 6s 1927_J&J West Ken Coal Ist 5s 1935._J&J 
Ref g 44s 1934 Opt _.M&N Pitts-Buffs f5s’29 0p af’12 F&A 
lst & refs fg 5s 1950 .__.J&D Pittsb Coal Ist 5s 1954 opt_J&J BLECTR, LIGHT, GAS AND 

Continental Coal Co— Pittsb & Westmoreland Coal— WER BON 
ist s f g 68 1952 op 06 F&A Ist s f g 5s 1925 opt... M&N abhsens ¢ Gas 5 Aug 1 ’32.-F&A 

Dom’ion Coal 5s ’40 op 710 M&N PWh& L ECoal Ist m 4s’31 J& J American Gas Co-— 

Dominion Ir & 8 5s 1929__._J&J Pleasant Val Coal 5s 1928__J&J .|| Conv col tr g 6s 1914 op_A&O 
airmont Coal 5s 1931 J&J 4 Pocahontas Consol’d Collieries—| Am Gas & Elec coll 5s 2007 _F&A 
Grand River Coal & Coke—See Ist g 5s 1957 o &J Atl’ta Gas Paght 5s ie £1087 - --J&D 

Ill Steel Co deb 5s 1913._..A&0O Republic Iron & Atlantic City (N J) Gas— 

Jeff & Clear C&I 1st 5s’26 J&D Ist & coll tr g 5s ’34 opt_A&O y oat 5s Jan 1 1960 op ’20 J&J 
2d gold 5s 1926_.__._.._J& S f g 5s 1940 0p 1920___A&O| 95 ec Ist g 5s 1947 gu -_J&D 
Ind Co Ist ot f Se. 1080-345 Roch&PittsC &Ig5s’46..M&N| 100 — City Gas lst g 5s 1920_J&D 

Jones & Laughli Co-- Istsfg44s1932o0pt...F&A| 93% Bay Counties Power 5s ’30.M&$ 
lst g 58 19 Rogers-Brown Iron— Binghamton Gas 5s 1938..A&0O 

Kanawha & AME C & C Co— Ist & ref g 58 1913-40 op_J&J| 93 Biaghamton Lt Heat & Power— 
lst g gus f 5s ’51 op ’06_ _J&J 4 ist 5s July 1 1942 opt "12A&0 

b Basis. f This price includes accrued interest. k Last sale. n Nominal. s Sale price. 














































































































JUNE, 1911.| MISCELLANEOUS SECURITIES 45 
NOTICE.—All bond prices are now “and interest’ except where marked ‘‘f’’ and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 
Blackstone Valley Gas & Elec— Jacksonville (Fla) Gas Co— Norwich(Ct)Gas&E g5s’27_J&J| 101 105 
Col tr g 5s 1939 op..--.- J&J; 99 101 ist s f g 5s June ’37 op..Q-M| 92%4| 97}4|\Oakland GL&H 2d5s1916_M&S| 101%) -__-_- 
Boston EL lst con 5s ’24.M&Sjn 10944| ----- Kankakee (Ill) Gas & Electric— Ogden Gas 5s 1945-_..._-- M&N| 93%) 94% 
Bridgeport Gas L 4s 1952..J&J| 90 | ----- ist & ref 581930 op ’13_M&S| 90 95 ||0 oma Gas & ri 
Bronx Gas & Electric— Kans Citv(Mo)Gas 58’22__A&0O} 97% 9934|| IstM g5s’29 0paft’l4 A&O| 96 98 
lst &ref 5s ’60 op aft ’20._J&J| 96 974 ||Kansas Gas & Electric— - Omaha Elee Light & Power— 
Brookline Gas—5s Augl1’13 F&A; 100 | ----- lst g 5s 1922 opt _____- M&S; 95 97 lst g 58s 1933 op 1908_...J&J| 92 95 
BkIi’n UnGasist condsg’45M&N; 108%) --.--- Nat Gas Co ist 68 716 M&N| 100%! 102 ||\Omaha Gas istcong5s’17F&A\| 97%) 99 
Buffalo City Gas g 5s 1947-_A&O| 604) 64 2d m 68 1918.__._____. J&J| 83 86 ||Ontario Power Company— 
Buff Gen Elec R 5s ’39_F&A;| 100 101 ||Kenosha Gas & Electric Co— lst 2 5s 1943 op to ’13___F4&A 96% 97% 
Buff & Niag Falls El L & Pow— Ist g 58 1930 0p 1910__.__.J&D} 101 .----||Ontario Transmission Co, Ltd— 
lst g 5s 1942__.._.-.---- F&A 8 | ----- Kings Co Elect Light & Power— Ist gug5s’450pbef’16M&N/ 89 93 
Burl’ton(Vt) G L.58 1955.J&J| 8634) 90%) Ist gold 5s 1937_______- A&O| 105%! 106%||Pacific Coast Power— 
Butte Electric & Power— chase money 6s g’97 A&O| 115%| —-.---.|| lst mg 5s 1940 0p 1915_M&S 95% 97% 
ist g sink fd 58 1912-51._J&D) 95 97%%4|| Conv deb 6s 1922______ fn 66a UF [Cleeeee Pacific Gas & El coll tr 5s’36J&J|; 98% 994 
Cal Gas & Elect Co Bklyn Edis Ill cons 48’39 J&J} 89 |  ---- Deb 6s Dec 15 1937._._J&D15| 98 101 
Sink fund g 5s 1933 opt-_M&S; 100)4| ----- Knoxville (Tenn) Gas Co— Pacific Gas Imp 4s Sept ’30 SPs yeahs o 
Uni. &Ref.g.58’37 op s.f.M&N| ----- 95 is 8 5s 1933 op 1913___A&O| —_---. 95 ||Pacific L & Pow ist 6s°42..J&J|  -___- 97 
Cal Cent Gas & El 58’31_F&A;) ----.| ----- Laclede Gas g 5s > | 1919 Q-F| 102%4/ 104 Guaranteed ___...........- 99 101 
Canadian Light & Power— Ref & ext g 5s 1934____- nt nek. | eéeme Pacific Power & Light— 
lst sf g 58 1949 op °14._J&J; 80 81 ||La Crosse Gas & Electric Co— lst & ref g 5s Aug 1 ’30_F&A| - 93 95 
Canton O) Electric Co— ist & ref g5s’2lop’1l1_J&D| ----- 100 ||Paterson & Passaic Gas & Elec. 
Ist & ref g 5s ’37 op ’12_M&N 95% 97} ||Lansing Fuel & Gas 5s ’°21_A&0| 93 96 Consol g 5s 1949______- M&S; 101%) 102% 
Central Maine Power— Leavenworth Lt Heat & Pow— Pawtucket Gas 4s 1932__.M&N 91 92 
ist g 581939 0p1919...M&N| 96 9844 Ist g 5s 1923 opt_____-_- M&S| 94 96 ||Peoples GL & Coke, o— 
Cicero Gas—See Northwest Gas ht & Coke /||Lockport (NY) Gas & Elec Lt— ist con g 6s 1943______- &O} 115%4| 119% 
Cinn Edison Elec—5s 1917 J&D;| 101%) 102%) ist Mg 5s Feb11920___.F&A/| 95 98 Refunding gold 5s 1947__M&S| 102 102 
Cincinnati Gas Transportation— Los Angeles Gas & El Corp— Chic GL &C Ist g 5s ’37_J&J| 103%) 103 
Ist 5s 1933 guar op °13__J&J| 97%) 100 Ist & ref .% 1939 op --M&S| 96%) ----- Consum Gas Ist g 5s ’36_J&D| 101%) 10254 
Citizens L,H&P (Johnstown, Pa) Los Ang G & E 5s ’34._.J&J; 97 | ----. IndNat G&O A 5s "36gu M&N| ----. | 90 
lst g 5s 1934 0p 1914_._.M&N| 100 101 Los Ang Ltg 5sApri11’24 A&0O/ 100 | ----- Mutual Fuel Gas g 5s’47 M&N| 100%; —--... 
City Electric, San Francisco— Louisville Ltg 5s ’°53, gu__A&O| 90 100 ||Peoria Gas & Electric Co— 
Ist g 68 19387__-..------ J&J; 9034; 914) LowellEiLtCor ist 5s g’l4.J&J)| 102 | ----- lst g 5s 1923 op 1908___J&J| 98%) 100 
Cleveland Elec Illuminating— MadisonGas&Elec g 6s’26_A&0| 103 108 ||Phila See under St & Elec Ry Securiities 
lst M 58 1939 op ’24-_-..A&O} 101 103 | Madison River Power— Phila Elec Tr ctfs 4s Oct ’49 J&J 78% 79 
Colo Spgs Lt Ht & Power— lst M 5s 1935 guopt.__.F&A| 95 97%4|| 5setrcert Aprl1 1948 __A&O| 103 103% 
lst & refg5s19200p’17_F&A) 92 94% || Mankato Gas & Elec L’t Co— Philadelphia Suburban Gas & El 
Col Sp El—5s 1920._._.A&020| 97 100 Ist g 5s May 11920 0pt_M&N|  .--.--| 102%|| listm &refg 5s’600p’15F&A 91 92% 
Colo Sp L & P 5s 1919..A&O; 97 99 | Gons & refg 58 ’35 opt.. .----| 100 /||Portland (Me) Electric Co— 
Columbia Gas & Electric— Mass Gas 44s 1929_.___-- 99%,; 100 ist sf g 5s 1926 opt. ._-_- F&A! 97%) 99% 
SOR OE Beet. © Basdcons J&J 75 79 ||Memphis Cons. Gas & Elec.— Portland (Ore) Gas & Coke— 
Columbus Elec 6s 1922..._..M&N} 100 | —-.... Cons & ref g¢ Se 1043....3@3) .....| ----- Ist & refg5s’400p’20___J&J| 98 100 
Columbus Gas Co Ist 5s2@’32J&Jis 95 100 Equit Gas Ist 5s 1929_._M&N G9 101 Portland Gas Ist 5s1951_F@A| 103 | --... 
Columbus (O) Light Heat & P— Memph L & P ref 5s ’31_J&J} 101 103 ||Potomac Electric Power Co— 
Gen M g 6s, 1924, guar_F&A 98 99 Mexican Elec Light Co, Ltd— Ist g 5s 1929 opt._____.- Ga Ree! wane 
Columbus (Ga.) Power— Ist ms fg 5s 1935_._._- J&J| 84 87 Cons m g 5s 1936 guar._._.J&J| 99%) 100% 
lst maf g 5e 1936__--.- A&O 90 95 (Mexican Light & Power— Queens Borough (NY) Gas & El|— 
Commonwealth-Edison Co— ist g 66 19838 f_....... F&A 88% 89 Gen M B Ree J&Jin 96 99 
ist g 5s June 1 1943__._..M&S;| 101%; 102 (|Mich ty G&El 5s’370p’"10 J&}| 94 96% |\Quincy (Ill) Gas Elec & Heat— 
Com'wealthElec 5s J’e °43_M&S| 101%, 101% '||Mil Gas Ligcht—ist g 4s’27 M&N 90%; 91 lst cons g 5s 1935 0p’10_M&S;| 90 93 
Commonwealth Power (Mich)— Minneapolis Gas Light— Quincy G & E 5s1929_._.M&S; 98 99 
ist g 5s Dec 1 1924__-__- J&D| 99 101 lst gen 5s Feb’300p’14 M&S; 9944; 100 ||Reno (Nev) PL & W 6s’44_J&J| 100 102 
Cons Gas of Balt 5s, 1939__J&J| 108%) - _--- Minn General Electric Co— Roch Gas & Elec—5s’12__.M&N} 100 | — LL. 
Gen g 44%s Apr 1964_. ..A&O) -...- 97%|| Ist g 5s Dec 119340p_._.J&D} 100%) 101 2d m 44%9s’200n’10__M&8 15- pe BS 
Consol Gas Elec L & P (Bailt)— Mo Edison Elec 5s g 1927_.F&A/ 99 100 ||Rockford fed. Elect Co— 
Gen g 4s Feb 14 1935__J&J 87% 87% Mo El Lt 6s May 1921_.Q-M| —---- 110 ist & refsf5s’39 op ’14 M&S 94% 96% 
5% gold notes 1913_._-J&J|} 100°; -...- Missouri River Power Saginaw City Gas—5s 1916M&N 95 99 
Consol Gas N J—5s g 1936_J&J 93 97 || Ist g 68 1920 opt 1905..M&N  _-.--| ----- St Joseph Gas—Ist 5s 1937_J&J 91 94 
Consolidated Gas (NY). SeeN |Y G Eli H & P Mobile Electric St P Gas L—Con ex 68 ’18__J&J} 105 | ---.-. 
Oonsol Gas (Pitts)—5s’48__F&A|; 93 94% Ist 5s 1946 0p 1910_.._._.M&N| 85 90 I a eS. J&J| 104 Sika cath 
Consol Ltg Co (Vt) Ist 5s ’26J&J 94 98 | Monongahela Light & Pow Co— Gen g 5s 1944_________-_ M&S 97 
Gonsum L H & P Co (Eliz, N J)- ist g 5s June 1 1949___.J&D) 95 96 ||San Diego Cons’d Gas & El— 
5s 1935 cea e ff oo Montreal Lt, Ht & Power Co— Ist g 5s 1939 op 1914___.A&O/| 96 98 
Consumers’ Power Co (Mich) Ist | Ist&coltr g44s’320p’12_J&J| 10034; 101%/\San Francisco Gas & Elect— 
lien & ret g 5s 1936 op ’16_J&J 95 97 | Gold 5s 1933 op 1913_._A&O| 10244) 103%) Gen m 4%s 1933______- M&N 91 95 
Dallas Gas—Ist g 5s’25 op. M&N OF eee Muncie El L Ist 5s’320p’12J&J|  _---- 97 |\San Joaquin Light & Power— 
Dayton Lighting Go— Municipal Gas & Elec. Roch- - Ist M 5s 1945 op aft 710_J&D 7. 2 heone 
Ist & ref 581937 op 712_M&S,; 87% 8844) IstMg4%s19420p 712 A&0| 95 97 |\Scranton Electric Co— 
Dayton Electric Light Co— Muskogee(Okla) Gas& Elec— ist & ref g 5s 1937 op ’12_J&J| 10044) 102 
ist g 5s 1921 opt.1906 M&S; 99 | -_-.- ist&ref 5s 1926, op ’09__J&D) .__- ...--||\Seattle Lighting Co— 
Dayton(O Gas 58’300p’15 M&S; 99 101 ||Nassau Lt & Pow Ist 5s’27A&0| 99%) 102%) Ist g5s19440p1910___.M&S/} 100 |  ---.. 
DenvGas&E]—Ist g 58’49 M&N 93% 94% National Light, Heat & Pow— Ref g 5s 1949 op 1914._.__A&0O 4 96 
Conv g notes 6s 714 opt_-A&O;} 99% 99%), Coll trust 5s 1919 Ser B__J&J 9744; 100 |\Seattle-Tacoma Power— 
DetroitC’yGas5% gmtg 23.J&J| 100%) 10244) Coll trust 5s1920SerC..J&D| 97 97%|| list 5sg19250p 1910 _J&D} 100 102 
Gen g 5s 1913 to 1917 opt J&J «ie Beware Cent Ind Ltg 5s 1927_.__.M&N| —_-_--- 93 |\Shelby Co (Ind) Water,G & E— 
Detr Gas cou Ist g5s’18S F&A| 100%) -_-_.- CityG&E(Paris,Ill)5s’24 A&O|; 92 96 ist sf g 5s ’30 op aft ’12_M&S 91 94 
Detroit Edison Ist g 5s ’33_J&J; 100%¢| 102 Marsh’ll(Mo.)LH&P5s8’35J&D; 92 96 (Sierra & San ncisco Power— 
Conv deb 6s 1920....-.- A&O| 114 116 Twin StatesG & E4 ¥s’26.A&0 87 92 Ist g 5s 1949 opt_____- 93 95 
Conv deb 68 1921_..-_-_-- F&A, 114 116 }Nevada-Cal Pow lst 6s’27_A&0O|; 97% 100 /(||/Somerset Un & Middlesex Ltg— 
Duluth Edison Elec— Newark Gas 6s Apr 1 1944.Q-J; 128 130 M g 4s Dec 1 1943_____- 75 77 
lstgsf5sMar 193lop.. M&S 97 100 Newark Consolidated Gas Co— Se.Bend & Mishawaka Gas— 
East Ohio Gas (Cleveland)— Cons g 5s Dec 1 1948._..J&D} 10434) 105%)|| Cons.g.5s,1926, opt.’"08.§ Ja&aJ 04 97% 
$e6 Of © SO BGienceccon J&J 96 98 |New Castle (Ind) L,H & P— Southern California Edison— 
Economy Lt & Pow (Joliet BS | 1st g 5s 1929 op after 711_J&J 96 98 Gen g 5s Nov 1939 opt_J&J ie ee oe 
Ist msfg5s 1956_._.. J& 94 96% N London G & Elec g 5s’27A&O!} 104 |  ----- Sou Pow—Ist 5s ’30 opt__M&S 98 100 
Edison Elec Co of Los Angeles— | 2d m Se 1929.....-.-.-... 2 oe ae Springfield (O) Lt Ht & Pow— 
ist&ref g 5s 1922 0p ’07_M&S§| 101 102 || Consol & refg 5s 1933_._J&J| 100 |  - ~~. ist sf g 58 1929 op 1914_F&A 92% 97% 
dison Elec Lt ctfs g 5s’46 A&O;} 108%) ---.-- New Milford PowerCo (Conn)— Suburban Gas Co of Phila— 
Edison Lt & Pow (S F) 68’21Q-F| 105 wawell. MT Eiiccanda ss F&A; 103%) 105 lst s f g5sAprl’520p’07_A&0O; 98% 99 
Electrical Securities Corp— N Y Gas Elec LH & P Co— Superior Water Lgt & Pow Co— 
Colltrgsf5s1935o0pt..F&A| 96 100 Ist g 5s Dec 1 1948_.__J&D} 104 104 st 4s May 1931 ______- &N 82 83 
Equit. Gas(Memphis)—See Mem}. Cons. |G. & E Pur mon col tr 4s 1949F&A/} 8&9 8914 ||\Syracuse Gas g 5s Jan ’46__J&J| 101%} 102 
Equitable Gas & Electric, Utica. EdEIIll,NY,con g 5s’95J&J| 1115) —----- Syracuse Light & Power— 
st g& 5s REAR Ea A&O;| 102 103%|| Central Un Gas 5s g ’27__J&J| 101%/| 103 Col tr . a ie ee $1 
Equit Ill Gas, Phila, 5s g’28J&J| 10644) 107 Equitable Gas Ist 5s ’32_M&S} 105%/ —-.--- Syracuse ight’ 58g 1951_J&D} 100 pe 
Evansville Gas & Elec Light— New Amster Gas 5s 1948_J&J| 102 103 acoma Gas re [= Dn ccunel usec 
lst g 58 1932 opt 1912_...J&D) 94 96 NY & ER Gas—lst g5s’44J&J| 104%) 106 Tac G & E 5s Mch 1916_J&J|  -.-.--| ----- 
Gas «& Elec Co of Bergen Co— 60 BS Fees scunceses J&J| 101 10344||Toledo Gas Elec & Heat— 
Cons g Ss 1949_____.._- J&D| 101 103 NY &WestcLgGeng4s2004) &J 834) 85 Con ist g 5s 1935_...__- A&O| 55 60 
Gen 5s Nov 1 1954____._ M&N| 96%! -.---- Deb g 5s 1954 op guar_J&J|; 102 103 ||Topeka Edison g 58 Sept 1930 
General Elee—3%s’42 0pt F&A| 82 | -_---- Northern Un Gas 5s 1927M&N 99%| 101%!) red 1916_..-._......__- 95 97 
Conv g 5g 1917__..._-...- J&D| 163 164 Stand’d Gas—lIst 5s’30_M&N; 10434} 106%|/Trenton G & El Cog 6s’49_M&8; 103 104% 
Gr’d Rap Edison 5s g 1916M&N|_ 97 98 IN Y & Queens Elec Lt & Pow— oy “@as 2d 6s 1923______ 110 112 
Gr Rap Gas L Co Ist 5s’15 F&A! 99 101 Ist cons g 5s Aug 11930 F&A; 101} 103 Gonsol 5s 1939__..._ _- 110 112% 
Great West Pow 58 ’46 opt_J&J| 85%) 86 [N Y & Queens Gas— Union El Lt & Pow Oo of St L— 
Guanajuato P & Elec Co— lst & gen m g 58’34 opt F&A 9 100 ist g 5s Sept 1 1932_____ M&S; 99 101 
ist s f g 63 1932 opt....A&O| 96 98 Tax exempt........... 9944 101 Ref&ext 5s 33 0paft’18SM&N| 95 97% 
Harwood Electric Co— N Y & Rich Gas g 5s’21___M&N 96 101 ||Union Light Heat & Pow. (Cin.) 
lists fg 5s1939 op ’14___.J&J| 95 98 |IN Y & Sub Gas—See WestchLt Ist 4s May119180pYO6M&N| 93%) ----- 
Haverhill GSCo ist 5s ’29_J&J| 90 95 /||Niagara Falls Power 5s ’32__J& 100 ....-||United Elec Lt & Power, Balt— 
HoughtonCo( Mich) ElecLight— Qan deb g6sSerA conv’llA&O| 10014| ___-_- Ist cons g 434s, 1929._...M&N; 92%) 93 
lst g 5s Jan 1 1927 opt_.J&J| 95 98 Can deb g6s Bn-conv’l4M&N| 100}4/ ~ -.--||\Unit Elec of NJ4s 1949_J&D. 78% 79% 
Hudson Co Gas—5s g ’*49_M&N/| 104 104%|| Can deb g 6s Ser C 1914_.M&N PEER United Electric Securities Go— 
Hudson River Electric Co— Refg & gen 6s Jan 1932A&0; _.__. 107 Coll tr g 5s 1933 to 1937. F&A; 99 100 
lst g gu 5s Dec ’18’31__.M&Nif 26 30 ||\Niagara Light, Heat & Power— United Gas & Elec of N J— 
Hudson River Elec Power Co— lst mort g 5s 1922____-_- ee to 100 1st coll tr g 5s 1922_____- J&J 94 $8 
lst g gu 5s Jan 21944__F&Alf 16 22 Cons & refgg 58’250pt M&N; ____- 98 |United Gas & El (SF) 5s ’32 J&J 99%; 100% 
Hudson River Gas & Electric Co Niagara Lockport & Ont Pow— United Illum Go New Haven— 
lst Ref g 5s 1929_____-_ M&N) 95 100 ist sfg5s1954o0pt.__._.M&N| 88 92%4||_ Ist 4s Feb 1 1940_____.- F&A| 92 95 
Hudson Riv Pow Transmission Northern Cal Power 5s ’32_J&D|) 9654) 100 (||\Wtah Light & Power— 
Rfgg 5s guar Jne16’35 A&O0/f 50 58 R &conssf5s’480p’15 J&D) 93 95 Cons g 4s ’30 op aft ’09__J&J| 784; 82% 
Hudson Riv Water Power Co— North’n Westchester eating Utica Elec Light & Power Co— 
lst ge sf 5s 1914-1929..._M&Nif 72 76 lst con m g 5s 1955-_-__- J 96% 98%4||_ 1st g 5s Jan 1 1950___-_-- J&J| 103 105 
Idaho-Oregon Light & Power— North Hudson Lt H & P Go (Ho- Utica Gas & Plectric Co— 
lst & ref g 68 1925-40 op A&O| 97%! 100 boken, N J)—5s 1938._..A&O} 100 | —..-.. Refg & ext 5s 1957-_-_-_--- J&J; 99%) 101 
Indiana Ltg 4s 1958 op..._.F&A;| 68 71 \\North Shore Electric Co— 4 Valley Counties Pow 5s’30M&N) 99 | eae 
Indiana & Michigan Elec Co— ist g 5s 1922 op 1912-___A&O} 100 100 %||Van Wert (O.) Gas Light— 
1st M 5s 1957 opt _____- F&A) 96 99 ist & ref g 5s 40 0p’20_.A&O| 98% 98 34|/| Ist g 58 1935 opt 1910.._.A&O0; 96 100 
Indiana Nat Gas & O— Peop|les G L |& Coke!}|Northwest’n Gas L&Coke (Chic) Ventura Co Power Ist 6s’°36M&N| 100 | ----. 
Ind’sGas—lst con g 5s’52_A& 78 81 Consd g 5s Dec 1 1928_._.Q-M| 99 100 ||Vermont Power & Ltg— 
Jackson Gas 5s g 1937 ____- A&OT 96 100 Cicero Gas gen&ref 5s ’32.J&J| 94% 97 Ist g 5s 1927 gus f___.- M&S; 94 97 





























b Basis. f This price includes accrued interest. k Last sale. n Nominal. s Sale price. 
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MISCELLANEOUS SECURITIES. 


NOTICE.—AIl bond prices are now ‘‘and interest’? except where marked “‘f’”’ and income and defaulted bonds. 
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Bonds. Bid, | Ask. Bonds and Stocks. Par| Bid. | Ask. | Stocks. Par,| Bid. | Ask. 

Washington Gas—4s’27-’29 J&J| -.....)  .-.--- Amer-La France Fire Engine— Laurentide Paper Co, Ltd— 
lst mtge gold 5s 1960.__.M&N| 110 110%) ist Msf 6s 1924.-.----- A&O| 48 66 lst m g 6s Jan 2 1920_.__J&J2| 110 111 

Westchester Let lst g5s’50J&D) 105 | .---- American Locomotive Co— Madison Sq Gard Ist 5s’19 M&N| 100 105 
N Y Sub Gas—lIstg5s’49 M&S; 103 105 Ser g notes 5s Oct 1911 _.A&O;| 100 100%|| 68 1919(JPM&Co ctfs)_.M&N on? & thaws 

Western United Gas & Elec— Amer Malt 6s 1914.._.-_-- J&D;} 100 101 44||Mallory Steamshi 
Ist&ref 5sg1915to’50._.F&A| 96%) 98%) Am Sew Pine—tistsf6s’20M&S| 88 90 Ist s fg 5s 1932._..._.--. J&J| 89 91 

Westinghouse El & Mfg— Amer Smelters Securities— Mason Temp(Memph) 65s1911-30f 100 | 
6% notes Aug11913_...F&A} 101%} 101%) -Conv sf deb g 6s 1926.F&A| 103 103 3% ||Minneapolis Brew—7s 1913A&0| 102%) ____. 
5% notes Oct 1 1917....A&0O 94 7 ||Amer Spirits Mfgg 6s 1915 M&S; -__-- 101 |\Morris & Co ist sf 44s 1939 J&J 91 91% 
Conv sf g 5s ’31 opt ’12__J&J 941% 947% ||Amer Steel Found’s 6s ’35._A&0O| 102%] 103 %/||\Mortgage Bond Co— 

Walker Co Ist g 6s 1916.__J&Jin 100 104 Bree Ge BUGS sonancsehes F&A; 68 70 Mtge 4sser2’66o0paf’16A&0| 89 90 

Wilkes-Barre Gas & Electric Co- AmerThread coltr4sg1919 J&J| 93%) -.__- Mt V’non-Woodb’y Cotton D’ck 
Cons g 5s 1955 opt _-_-- --- J&J| 101%} 102%!||Amer Tobacco 6s g 1944._._.A&0} 104 195 Ist m g 5s Sept 1 1949..M&S| ----- 76 

Williamspt Gas—Ist g 5s’39F&A 96 9 4s @ Aug 1 1951___. ._.._.._.F&A 88% 885||National Enamel & Stamp Co— 

Willimantic Gas & Elec Lt Co— |American Type Founders—, Istg 6s 1911_...-- saccte «sees 100% 
lst 5s 1923 op 1913...._..J&J| -_.--- 102 | Deb gold 6s 1939____-_- M&N 99 100 Ref Ist R Esfg 5s ’29__J&D 941% 95 

Wilmington (Dei) Gas Co— jAmerican Writing Paper— National Starch Co— 
lst & refsf{g5s 1949 op M&S| 98 99 | Istg5ds’19 opaftJuly’09_J&J|; 90%) 91%) Deb g 5s 1930 guar__-_-_- J&J} 85 90 

Wyoming Valley Gas & Klec— |Armour & Co.—Real est Ist N E Cot Yarn Cog 5s 1929_F&A;| 102 103 

n g 58 1925 opt 1910._J&J) 95 9774) 4s 1939 op.......... J& 93 93 %)|N J Zinc Ist 4s 1926_____ a” eR” Gace 

TELEGRAPH & TELEPHONE |Associated Oil Co—5s 1922 F&A! 99% 9934||New York Air Brake— 

BONDS. |Astoria (NY)Veneer Mills & D— Ist Mg6s 1928 conv _..M&N;| 102 105 

Albany Home Telep 6s ’27__J&J 85 90 | Istsf g 6s 1941 opt____- J&J} 100 105 ||\N Y Dock Co—\ist g 4s ’51_F&A| ----- 87 % 

American Teleph & Teleg Co— Atl Gulf & W Indies SS Lines— N Y & E R Ferry—5s ’22.M&N| 50 60 
Coll tr g 4s 1929 ___--- ---J&J| 91) 91%) Coltrg5s Jan 11959_._.._.J&J| 70% 71 #||N Y & Hob F 5s May 1946_J&D;| 99 991% 
Conv g 4s ’36 conv af "O9M&8S; 10933) 110%)||Atlas Portland Cement— Hoboken Ferry 58 1946_M&N;} 10534; 106% 

Bell Telephone of Canada — Ist sf Bos Sn aia M&S| 101 104 N Y &N J Ferry—5s ’46_J&J 7 99 
Deb gold 580f 1925 _. _.A&®| 102%) 102%||Augusta Fact’y ist M *s’"15M&N| 100 103 ||\North American Co— 

Cent Un Tel Ist 6s 716 opt._J&J 103% 105 ||Baldwin Locomotive Works— Col tr 2% n’es’) 2 op 709M&N; 100%) 100% 

Cons g 58 1919 opt ’09--J&J| 97%4| 98%|| istsf5s1940opaft’15_.M&N| 103%| 104 /||Oceanic SS 5s ’24 op 09. _J&J| -----| ---_- 

Ches & Pot Tel 5s’2vop ’09 J&J| 10344} 105 ||/Barney & Smith Car Co.— Ogilvie Flour Mills Co, Ltd— 

Chicago Telephone— ist g 6s July 1 1936...__- J&J; 90 96% lst m 6s 1932 opt 1912.__J&D} 112%) 113% 
Ist g 5s 1923 opt 1913__J&D;} 103 103%4||Berg & Engle Brew 6s 1921_J&J| 10034) ----- Otis Elevator Co— 

Com’ciai Cab!e—4s » Aan 4 stled ‘Berlin Mills lst g 5s’11lto’31F&A; 97 100 Conv g deb 5s ’20 op 713_A&0O 99 100 

Cumberland Telenh & Telegr— Boston Term Co—3 \s ’47_F&A 98% 091%4||Pacific Coast Co—G 5s ’46_J&D| 105%) 107% 
Ist sf g 5s 1918___.._--- J&J| 101 102 34|| Brooklyn ey! Co— Palace Hotel (San Fran)— 

Deb 5s Feb 1 1920_-__-_- F&A| 98 100 Cons g 5s 1948 ctfsdep__F&A/f --.--- 30 Ist6sAugi 19280p1913 F&A} 101 103 
cavenoes Telep 58 1919_._._.J&J| 87 88 B’n& NY F’y Ist 6s,1911_J&J| 92 98 ||Penmans, Ltd— 

Home aep & Teleg (Los An- Burns (P) & Co, Ltd— Ist m g 5s 1926 opt _...M&N| --.-.--} ----- 

geles Cal) Ist 5s 1933_J&J); -._-- 87%)! istsfe6s’24opaft’14_A&0!} 103 | —----. Phila Bourse Ist 5s 1913._M&N 98 100 
Ist refg 5s 1945__..__-_- ST - atten 74 Ist & ref sf 6s 1931____- en ee Pittsb Brewing 6s Feb 4°49 J&J kha 

Kan C Home Telep 5s ’23__J&J 90%) 9034) Bush Term lst conv g4s’52A&0| 93 9314||Pittsb Term Warehouse & Transf 

K C Long Dis Tel 5s 1925.__J&J| 8&8 89 Cons g 5s Jan 11955 _.._.J&J| 90 98%||_ lst refg 5s Nov11936._._.M&N| 98 100 

Key. Tel ist g 58’35 0p ’08J &J 82 84 |\California Wine Association— Provident Loan Society— 

Kinloch Long Dist Telep— Conv g5sSepl0’250psfM&S| 94% -.--- 4s Sept 1 1921______- M&S 90 96 
lst M g 5s 1929___.__-_.- ae 914%4||\Canada Cement Co, Ltd— menwey teel Spring— 

Kinloch Telephone 6s 1928 F&A! 104%) -.--- Ist s f g 68 1929 opt__..A&O; 99 100 Ist M g 5s 1921 opt___-_-. J&J a 

Louisville Home Telephone— Canadian Car & Fdry Co, Ltd— Rapid Ferry—G 5s°44M&N| 85 | ----- 
Ist g 5s July 1 1922_____-. J&J| 76% 78\%|| 1st sf g 6s 1939_._____- J&D) 104%}  ...-- St Clair Furnace 

Maryland ir: Teleg— Canadian Colored Cott Mills, Ltd lst g gu 5s 1911 to 1989_F&A/04.85%| 4.75% 
Ist & 5 eee J&J| 100 100%|| 1st m6s Apr 21912_._._.A&02| 99 100 |\St Jos Stock Yds 44%s1930_J&J| 87 | --.-- 

Met Telep & Teleg 5851918M&N;| 103%) ----- Canadian Cons Rubber, Ltd— St L Brew Ass’n 68 1914_.._.J&J| 9834) 99 

Mich State Telep—5s 1924_F&A| 99 | .----- Gold 6s 1946 opt 1911_._.A&0) 98 99 |\St Louis Car Co— 

New Eng Tel&Tel—5s ’15_.A&O/} 100%; 101%4|\Cent Hud St’boat—5s ’19_M&N| 95 98%|| lst g6s May ’21’23 op’08M & N ‘eer Wanee 
Fe" ££ | yee A&O!} 10034; 1024|\Oentral Leather 56s 1925_..A&O| 99%; 994)\St L Nat Stock Yds 4s ’30_.J&J) 85 88 
tt. Bt. codsmnonont A&O| 102 103 4|\Ches & Del Canal Ist 5s ’16_J&Jifk 65 66 ||\St P Union Depot—6s1930M&N; 103 | ----- 
FF “S SieEeees: J&J} 92% 9414 Chic B’d of Trade 48 1927_.J&D| 97 99 Consol 5s 1944_...._-_-- amt SOS | s<cce 

NY & NJ Telep 5s 4 1920_M&N| 103 | -.--- Chic Junct col g 6s 1916..._.J&J; 10134; 1017 Consol 4s 1944________. Dt caned segee 

N Y & Pa Telep & Teleg Co— Coll tr ref g 4s 1940____- A&O| 90%!) 90% |\StPaul Un 8t’k Yds—6s’(16 A&0| 77 80 
lst gold 5s Feb 11926_..F&A; 101 102 |\Chic Pneu Tool 5s Dec31,’21_J&J| 88 90 (Schwarzschild & Sulzberger Co.- 

Gen 8 Fd g 4s Nov ’29__.M&N|_ 85 90 |\Cleve & Sandusky Brewing— Deb 6s 1916 sf op _...- J&D) 102%) 102% 

NY Tel.ist 4 1939.._...M&N| 100 100%||_ lstsf g6s Junel,’48.0optJ&J; 79 80 ||Securities Co of N Y— 

Pacific Teleph Telegraph Clyde Steamship Co— 4% consols optional_._..M&Ssif 63 66 
lst& coltrsfg5s’37 op’22J&J| 99 99%) Ist sfg 5s Feb ’31 opt_F&A 94 96 |\Sibley Mfg Co lst 5s 1922_..J&J) 93 98 

Postal Tel-Cable of Texas— Cons Rub Tire—Inc 4s’51_A&O/f 44% 46 ||\Simpson urities 
lst s f gu g 68 1928_____- &J| 98 101 ||\Consolidated Tobacco Co— Sinking fund 68 1929..J&J 15) 95 | ---.-.- 

Rochester Telep ist g 5s’20.J@J3| ----- 100 Coll tr g 4s Aug11951_.F&A; ----- 86 ||Somerset Hotel Tr 48 1921J&D| ----- 100 
Gen 5s 1933 ___-.--.-- wt: *anmnat  eeeee Corn ucts Refining— Standard Corda 

Southern Bell Telep & Teleg— 8k fd deb g 58 1931 ____- M&N| 96% 97 Ist M g 58 1931 red_._...A&Of 14 18 
ist s f g 5s 1941 op ’16__J&J 9914; 99% my 4, 5s 1934 s f____-__- M&N 95% 9634|| Adjust M 5sApri11931_._...f 2 3 

South New Eng Telephone— Cov &CinBdg Ist g 48 1915__J&J| 97 100 |/Standard Mill—Iist g 5s ’30M&N| ----- 88 
lst g 5s Dec 1 1948____- eo ‘Cramp (Wm) Sons 8’p & E Bid Street’s West Stable-Car Line—| 

Coledo Home Telep 5s 1922 J&J 89 90 | Istmg5s 1929 0pt __.Me& 101%} 102% lst M equip g 5s 1912-27_J&D\05.30%| 54% 

Twin City Telephone Co— Cuban-American Sugar— Swift & Co—5s 14 op 1910_J&J; 100%4| ----- 
Ist g 58 1912714’'17 & ’26J&J| 92%) 96 Coll tr6s Apr119180pt_A&O} 95 96% ||SwiftRfg Trans 4%s’1lto’l2 J&J| 054% 5% 

U 8 Teleph 5s 1919______-_- J&J 82% 83 (Diamond Match Co—Conv deb ‘Tennessee Copper Co— 

Western T&TCol tr g 5s’32_J&J 99%| 100 || 6s Dec 15 ’20 op 715__J&D15)- 105 106 | Ist Mg 6s 1911-1917 opt J&D 99 100 
5% notes 1912........- F&A} 100%| 100% Distillers’ Securities Cor LOth-28dstrerlo Ist 6s iA J& | 65 75 

Western Union— ! ) Col tr cv g 5s ’27 op ’08__A&O 79% 7934,;Texas Company—Conv g deb 6s 
Collateral tr cur 5s 1938__J&J} ‘0134| ----- idu Pont (E I) de Nem Powd— 1931 opt 1915 tem ctfs_.J&J| 101%} 102 
Fdg &REM4%seg’50_M&N| 9734) 9734)|_ Gold 4%s June 11936._.J&D) -----| 85 |/TimberCtfs6sg’llto’1Z.-F&A| 99 | ----- 
Conv g4s’360p’12SerA M&N| 104% 10474) Eagle& Phenix Mfg 68 1926 J&J| 9 100 peesengees Co Ist g 5s ’718-_M&S; 100 | ---.- 
MutUn 6sextat5%to’41M&N| 10244; 104 |\Eastern Steamship Co— Union B & P Istgbs’300p-J&J) 95 95% 
Northw’n gu zg 44s 1934_J&J; 92), ----- | lst Msfg5s 1927 (opt)_M&N| 9834; 100 I on ods ned hs hele ae dl 95 97 

WATER BONDS. \Erie & Western Transportation- Union Ferry Co—5s 1920..M&N; 98 | ----- 

Bethlehem City (Pa) Water Co— | lst M g 4s’25 0pt’10gu__J&J| 97 99 ||Un Transpor ist 5s 1923.._F&A| ----- 91 
"ty } — ipeApergeien J; 100 101 ||Fort St Union Depot, Detroit— United Box Board & Paper— x 

Blue Lakes Water Ist 6s’°38M&S| 103 | ----- | Ist g 44%s Jan 1941_____- JI&J 95 Coll tr 6s Jan 15°26 red_J&J 51 54 

Gonsol Water Co of Utica— Gen Rub debs 4%sg’1l50p_J&J| 965%) 97 Gen M g 6s1926 red yrly -J&J 50 55 
ist g 5s Jan 1930_-.._... J&J; 994) 101 /||Girard Pt Storage 3448s’40_A&O\n 84 86 ||Unit Fruit—Deb 44s 1923.J&J| 96%%| 9614 
Deb 5s Jan 1’300p1911_J&J|} 90 92 ||Gottlieb-Bauerschmidt-Straus Deb g 444s 1925 s f_-_-.-- J&J; 96%} 9644 

@ontra Costa Water 581915 J&J|; 98 | ----- Brew Co—\Ist 4s 1951_..M&S$| 42 42\4||0 S Env dep g 5s 1912 -.__F&A| 100 | ----- 
Gen M $s 1915____------ tn: omaime 96 || 2d Income 5sSept1951 M&Nif 5 | ----- ist gserial 59’11-’"340p’19J&D| 100 — --~.-- 

Denver Union Water 5s 14 J&J| 89 94 |\Gt North’n Paper g 5s 1927_J&J| 100 102 ||US Finishing—ist 5s 1919 J&J| 100 105 

Hackensack Water Company— Hall Signal Ist 6s 1915 op_A&O| --.--- 100 Con gold 5s 1929_...-...- J&J} 95 100 
ist g 4s 1952 opt 1912____J&J ie eo Havana Tobacco—5s 1922_J&Dif 60 65 ||United States Gypsum— 

Indianapolis Water Co— HawalianCom &Sug5s1919 .A&O} 10234; ----- ist m g 5s 1922 opt-..-_M&S| 94 97 
Gen g 5s 1926 op 1911__J&J} 101 | ----- Hecker-Jones-Jewell 6s ’22 M&S| 101 104 |0S Leath—Sfdeb 6sg’1I3M&N| 102%; 103% 
lst & ref g 4%s 1940 op__J&J 92 94 | Hoboken Land & Imp’t Co— U 8 Mortgage & Trust Co— 

Louisv Wat Co—4s 1946__._J&J| 9934) 100%|| 1st M g5ds Nov 1930_____-__- 103 105 Ser Eto N 481917to’22_..Var| 95 100 
Oe i ee F&A| 9944) 10074 || Hoster-Columbus Breweries— U SRealty &Imp5s g'240pJ&J; 89% 91 

Montana Water lst 68 1933 J&D) 102 | 106 Ist g 6s 1955 opt_______- JI&J 68 69 ||US Red & Ref Co 63 1931__J&J| --.--- 74 

Nashville Water 4s 1928._.J&J| 97 98 | Hudson Nav g 631938 opt F&A| 93%! 100 ||U S Rubber—Coll tr 6s’18.J&D) 10434) 105 

N Hav Wat conv deb 48°15_J&J} 155 | ----- Huebner-Toledo Brew 6s ’30J&J| 64%) 66 ||US Smelt Ist 6s 1922__-.-- A&Q| ----- 50 

Oakland WaterCo—5s g’d’15J&J| --...|s 924|\Illinois Tunnel 6s 1928 opt_J&Dif 43 50 || Virginia-Carolina Chemical— 

Omaha Water Cu 58 46 0p_J&J| 9734 99 6% g receivers’ ctfs1912 A&O; 100 | ----- lst M g 581923 opsf.._J&D| 101 101% 
Prior lien g 5s 1916 opt..J&J| 99%4| ---- ||Independent Brewing 68’55J&J| 8634| 87 || Welsbach Co Col tr ier, ’30_J&D) 89 89 

Passaic Water gen g 5s’37__J&J| 95 | ----- Ingersoll-Rand—Ist g 5s Dec 31 West Canada FI Mills Co, Ltd— 

People’s Water, Oakland, Cal— 935 opt Dec 31 1910_.__J&J ee . penwe ist s f 6s Mch 1928. _..- M&S! 104%) 105 
Gold 5s Jan 2 1937_-_-_--- J&J;} 71%) 71%/\International Merc Marine— Western Electric Co— 

Portland (Me.) Water 48)’27F & A 98 100 Col trdeb 4448 ’22 0p ’07 A&O| 67 673%|| 1st 5s Dec31’22o0paft’11 J&J| 102 102% 

Racine (Wis) Water 5s’31M&N| 93 95 }4||International Navigation— 

Sou Yuba Wat—Con 6s ’23_J&J} 102 | —----- ist g5s Feb 1’290p’09_F&A| 82%| 82% /ICOAL, IRON & STEEL STOC|KS. 

S pring Br’k Water—5s g ’26 A&O} 101 104 _ |\Internat Nickel Ist 5s ’32_A&O0 95% 97 ||\Alabama Consol Coal & Iron100 ? 4 ssece 

SpringValWaterRef g4s’23J&D; 93 93 }4||Internat’] Paper—6s 1918_F&A| 102 103 EET he RE gO BE essen 72% 

Tacoma Wat Sup Ist 5s’25.J&J| 91 | ----- Con conv gsf6s’350p’09 J&J| 8454) 86%|| American Coal Co of N J----- 25) 70 | 100 

MISCELLANEOUS BONDS. Internat Salt g 5s’51 op._.A&O/f 48 52 ||Amer Steel Foundrtes--.-. -- 100; 42 43 

Adams Exp col tr g 48 °48_M&S| 87 88 _ /|\International Silver 6s ’°48_J&D/} 111 112 ||Bethlehem Steel Corp ------ 106, 32%) 34 
Col tr g 4s 1947...---.-- J&Dif 87%) 88)4)International Steam Pump— PUGMINNS . co upceccccccce 100, 62 62%4 

Allis Chalmers Co— i Ist liens fg 5s’290p..M&S| 94%! 95}|/Bon Air Coal & Iron, com--.100 4 2 
lst M sf 58’36 opt "16..__J&J| 7814) 78%4|KanCity Breweries 6s'1930M&N| 78 0 ee comin 100 7%| 10 

Amal Cop 5% Notes1913,.A&0| 100%; 1002) Kansas City Stock Yards Co— Cambria Iron CO..........- 50ld 44 441% 

American Agricultural Chem— Conv 5s Feb 11913 .._.F&A| 99 100 |\Cambria Steel Co........--.- 50\d 44%) 45 
lst g 58 1928sfconv....A&O;} 101%; 101% oeby Lumber Co—See Timbe|Ctfs. be|low. Central Coal & Coke_.-..--- 100} 82%| ----- 

Auer gar Co—Guar g notes 4s Knickb Ice lst g5s1928_..A&O; 100 | --.--- "See 100) 82%) 83 
Mar 15 1912, Ser. B-.M&S 15) 100 100 44||Lake Super’r Corp'inc 5s’24.Oct/f --.--.- 70 |\Colorado Fuel & Iron--..--- 100; 33 3354 

Amer Cot Oil 44s Nov ’15_Q-F| 98 99 lst & coll tr gold 5s1944_J&D|} 86%) 89 PSE eer 100} 110 125 
G 5s ’31 op(interim ctfs)M&N| 96%| 9734)|Lake of the Woods Mill’g Co,Ltd Col & Hock Coal & Iron. ...190| ---..| ----- 

AmHide&Leathist g6s’19.M&S! 98 9944 1st m 6s June 1923____. J&D} 10834| 110 Bankers Tr Co. ctfs full paid.| 1244) 14 - 

Amer Ice Securities | POCRNIOG . nce os woeene + 100) -.---- -- © 
Deb g 6s 1925_____.---- A&O’ 75% 76% Consolidated Coal Co of 8t L100) ----- 19% 

b Basis. d@ Price per share, not per cent. e New stock. f This price includes accrued interest. k Last sale. mn Nominal. 8 Sale priie 


Ex-dividend, 


y Ex-rights. 





JUNE, 1911.| 





















































































































































Stocks. Par Bid, Ask. | Stocks. Par.| Bid. Ask. | Stocks, Par.| Bid. Ask. 
Consolidation Coal of Md_..100| 102%] 103%|\New York City—Consolid’d - 100; 14414; 144 Per |share 
Crow’s Nest Pass Coal, Ltd.100| ----- 74 | I a eee te 100} 177 185 ||Kilburn Mill (N B)_.------ 132%) 138 
Grucible Steel Co of Am,....100} 134) 13% Stendard common. ..-.-.-- n> 1 -sscse King Foo J Mills iF : sseee 165 

aa 100} 82 8244 tn Ee 100) 95 | ..--- Lancaster Mills (Mass) -- --- “100 cadets 130 
Del Lack & West Coal_.-.-.-- 50} 310 320 |\N Y & Queens Elec L & P_.100 55 65 |jLaurel Lake Mills (F R5777100 ATES eA. 165 
Dominion Coal preferred--.-.-100| 8110 Bi0>6|| Preserted.... . cs cckc sees 100} 75 82 ||Lawrence Mfg Co (Mass)....100} 170 | -.... 
Dominion Iron & Steel, pref-100) 105 105 4||\New York & Richmond Gas.100| 50 60 ||Lincoln Mfg (F R)-..------- 1 95 100 
DominSteel& Coal Corpcom.100| 5674; 57 ||Niagara Falls Power Co -...100| 145 150 ||Lockwood Co.(Me)_------- 100 sities a $104 
Empire Steel & Iron--.-.---- 00; 10 15 /||Northern Calif Pow ($20 pd).100\d _-_-.| -_--. Lowell Bleachery (Mass).-.100} 210 | -.-.. 

ere 100; 55 60 ||North Shore Electric... _._- 100| 95 96% ||Lyman Mills Gisen) OTT: 100} 128 131 
George’s Creek Coal_... -.--10) -----| ----- Ohio Fuel Supplv-___..___--- 25d 42 43 |\Manomet Mills (N B)-_----- Dt ‘ewes 122% 
La Belle Iron Works. -..--.- 100; 158 160 |Oklahoma Gas & Eleccom-.-.100| 101 105 Massachusetts Cotton Mills.100) 124 128 
Lackawanna Steel Co------ 100) 42 46 A ee 100! 974%! 100 /||Mechanics’ Mills (F R)----- St * “ahvwen 974% 
a Coal & Navigation...50\d 8744; 88 ||Oklahoma Natural Gas__.____. 57 57% |\Merchants’ Mfg Co ( =) 100 85 89 

Trustees Certfs.....--- -- 60\d 87%) 88 (Ontario Power__.........- 100; 60 130 ||Merrimack Mfg Co (Mass)..100) ....-| ----- 
Lehigh “eh Wilkesbarre Coal...50) ----- -----|\Ottawa Lt, Ht & Power..--100| 147 148%|| Preferred...........-... eae Pera 
Maryland Coal, pref -_--.---- OO]. SO | ----; Pacific Gas & Electric_____- 100! 64%| 66 ||\Middlesex Co (Mass). _----- Sn WAL hc wee 
Monongahela River Coal - - - - - b0\d 9 9}4||_ Preferred..............- 100! 87 87 44||Monadnock Mills ( 3: ~SO bbs ot” See 

i ae 50\d 26 26 "| Pact Lt Corp com_.-_-_--_- ER phe Morse Twist Drill (N B).--- 50} 200 205 
New Central Coal -- ---- -- --- 20; 30 60 SE Be ie 100} 73%} 76 ||Nashua Mfg Co (N H)-_----- G00, G26. f v&e-- 
New Haven Iron & Steel _- ---- a «maven 99 4 4\Paterson & Passaic Gas&El- 100 92 93 ||Naumkeag(Mass)St’mCotCo 100) 145 150 
Nova Scotia Steel & Coal_..100| 98% '|Pawtucket Gas Co pref----- 100} 90 95 ||\Newmarket Mfg Co (N H)--100} --_--- 120 

PROSSETOG ... 22 cccccoccoce 100| ----- 8 135 peers. s Gas Lt EC Oke (Ghie) 100 105%! 106 ||NonquittS wi Co (N B) 100}; 105 110 
Pennsylvania Steel ------ -- 100) ...--\k Co—See under St & Elec Ry| Securitiies Osborn Mills — nitelegs lie ew & 116% 

I Silt ae, maiiistiin en 100; 105 10334 Phila Elec Co ($15 ald) —_—_ a5 d 16%| 16%|\Otis Mfg Co (Mass)_..---- 1000} 2000 | ...--- 
Pittsburgh-Buffalo Co pref .100; 131 | ---.-. \Pittsb Consolidated ye. pref - ES eapyern ey Pacific Mills (Mass) ceibebs Beet sb aoe 3600 
Pittsburgh Coal_-.-.-.------- 100; 22% 2| People’s Nat Gas & Pipe’g- 3 SES 30 ||Page Mfg (N B)-..-..------- See * ‘er 3e 130 

I os eid i aieh Geico ie 100; 86%4| 86%)Pittsburgh Oil & GasCo_...100\d 4 5 ||Pairpoint Corporation (N B) 100} 160 | —----- 
Pittsburgh Steel Co pref_...100| 210344} 10444) Portland (Me) Gas-Light....50\d 85 90 |\Parker Mills (F R)-------- . ae 115 
Re — Iron & Steei._.....100} 29%4; 30%6| Providence Gas_._._._ --- 50\d 92% 97 ||Pepperell Mfg Go (Me)..... [on Geet wien 

sc4her e*a0200s 9344] 94 Rhode Island Elec Protect..100} 125 135 ||Pierce Mfg Co N PDs. .---100| 400 450 
Sloss Sheffield St’l &IronCo100| 49%4 5il \Salem (Mass) Electric ------ 100\n 275 | ...-- Pocasset Mfg Co (Fall River) 100; -..-- 140 

| rr 100) --.--| ----.| ‘Salem (Mass) Gas-Light_...100.n 205 | __--- Ponemah Mills (Prov)-_----- 2 4a2e = 
3outhern Iron & Steel.-.-.--- 100 2 5 San DiegoConsGas& com. -.100 93 95 ,.. .. eee eS 108 112 

es hh dnl inte ne oe 100 a) Ro OO See 100| 97 100 Potomeka Mills (N B)_----- 00} 125 127% 
Texas & Pacific Coal Co._..100| 98 x A _, Shawinigan Water & Power.100| 113%; 114 | en Borden Mfg Ce (F R)- oe vee 170 
U 8 Steel Corporation - - - - -- 100} 76% 4 Somerset Un & Middle’x Ltg 100 5 69 Sagamore Mfg Co 0 (NH es ° a See 

gia wekuedce 100| 118 Lise \To'edo Gas,Elec & Heat....100| -..--| -_--- mon Falls Mfg H)- 300 per 280 
Vandalia Coal, com -------- 100 S | esscel Toronto Electric Light --..-- 100; 134 135 eacenmet Bia ees ree 65 

TRE « Livnmons cocece 1G0} ...-- 3 yee Et Bel" Sepemeegee 100} 165 175 |\Skenandoa ae Co (Wicd) 100 133 135 
Va lron, Coal & Coke_-.---- 100; 60 ‘Union Natural Gas Corp ...100; 136 137 |\Soule Mill ( B) PERS RIN 100} 120 122% 
Warwick Iron & Steel__-_-.--- 10\id 10 10% United Electric of N J..---- 100 85 90 /|\Stafford Mills (Fall River)..100) 85 | -...- 
Westmoreland Coal_-.-.-.---- 50\dk 82 83 | Untted Electric Secur pref_.100) 110 115 |Stevens Mfg Co (Fall River).100} ----- 96 
Wheeling Mould & Foundry._50\d 61 62 Unit Gas & Elec of N J,pref.100| 85 90 ||Taber Mill (N B).-...--...-- Loe T ‘senoe 
Wheeling Steel & Iron Co_..100) 150 154 United Gas Impt (Phila) --- -- 50d 86%4| $87 /||Tecumseh Mills (Fall woes: a stese 120 

Untted Illum Co of N Haven 100) Dee’ 1 waned Thorndike (Mass)_....--- 1000 | 1200 
ELECTRIC GAS & POWER Washington (D C) Gas_----- 20d 88%) 89 |\Tremont & Suffolk M (itaas) at  knawwe 8 115 

STOCKS. | Western Power com......-. 100 3% 34 ||Union Cotton M Ate Riv) res a hid 225 
Amer Gas & Elec com..--.-.- 50\d 55 wae °°} } 3xaapeiee ore 62%||Utica Knitting RB 100 103 

yl ae d 44 4434 Wert'house Elec & Mfg, asstg 60, 7734; 77%/||\Utica Steam & Mohawk Valley 
American Gas of N J_.-..--- e-co-| -----]| gt proferred...........-- 111 118 CUO DED ac acsmbene os 100} 165 167 
American ent & Traction. 100 291 295 | wichite “Kan) Natural Gas_100 35 38 ||Utica & Willowvale Bleach’y ee ie Ee 

RE ETA RES 100; 105%; 107 | Wampanoag Mills (F R)_-.100} —----- 95 
Amer Power & Light com-_.100 71% 74 =| EXCHANGE SEATS. Wamsutta Mills (N B)___-- 132 134 

PEE. cccnnitbbiesowe 100; 81% 82% || Weetamoe Mills = iver) 100) ----- 92% 
Bay State Gas (Boston) ----- 60.d 23c. 24c.,| No. Sale $ $ (Whitman Mills (N B)-.---- 1 BUG: 1 “dilsce 
Brooklyn Union Gas Co_...100) 142 14342\N Y Stock Exch.1, 100 Dn chal oven || York Mfg Co (Me)-_-__------ van’ wae 
Buffalo City Gas Co___..--- 100 4 5 (NY Con Stk Ex 975 375 350 425 Southern Millis. Per \share. 

> |, ae ere a «see 20 |\N Y Produce Ex.2,143 400 350 425|| Abbeville Cotton Mills (8 C).100|) ----.- 75 
Buffalo General Electric....100! 97 98 |N Y Cotton Ex.. 450 13,000) ---.--| ----- | Aiken Mfg Co (8 C)_______- Se Véeua 75 
Butte Elec & Power com..100) 120 125 \N Y Coffee Exch. 323 1,900) ----- 2,025 American Spinning Co_.-......} ----- 160 

TE cibnneactbanon 100; 76 80 | were Stk + 87 3,000! 2,800; 3,800|Anderson Cotton Mills (8 C)_ = bikes dred 47 
Canadian General Electric_.100| 1074) 108 | n Stock ae See. oe Gee jArkwright Mills (S C)_____- 95 100 
Canadian ht & Power..100 53 53% ‘Shie rr of Trade_ ro = &) Eee 2,600 Atlantic & Gulf Cotton (Ga)100 ktie ta 110 
Chariest’n ass) Gas&Elec_50d .....| ---.-- | Mnicago Stk Ex.. 292 1,700) ----- 2,000 | Augusta Factor 4 (Georgia).100) 40 47 
Cincinnati Gas & Electric_..100) 9044) 91% Mncinnati Stk Ex 40 3,100) -----| -/--- | Belton Mills (8 C)--_....--- 100; 130 140 
Cincinnati Gas Transp’n-_-_-_-.100 9336 a odmes | Meveland Stk Ex. 35 1,800) -----| ----- | Bibb Mfg Co (Georgia) A St - cmedc 100 
Cities Service Co common--.100 68 9 |\LouisvilieStk Ex. 29 3,500 2,350) 3,500 Brandon’ Mills (S C)_....__- 100; 95 105 

RR RRS Si ge ERY 100 7% 7944 \MinneapChofCom 650 3,800) ----- 3,800,|Cabarrus Cotton Mills (N C)_100) 130 140 
City Electric, San Francisco.100| 754) ---.--|Montreai Stk Ex. 60 30,000 -----| ----- \Clifton Mfg Co (SC)_______- Dn - wees 85 
Columbia Gas & Electric_..100| 14 16 New Ori Cot Ex.. 500 850 2,850} 3,000 Clinton Cotton Mills (8S C)__.100) 110 120 
Columbus Edison Co... -_-- eae 8 85 | PhilaStock Exch. 227 5,500, ----- 5,500 |Courtenay Mfg Co (S C)._..100) 90 100 

i RISES 100; -----| 1104 Pittsb Stock Ex_. 130 3,000 3,000; 3,500) Dallas Mfg Co (Ala).______. 100, 95 105 
Columbus Gas & Fuel com..100) ----- 33 |St LoulsStk Ex_. 50 2,500, 2,000) 3,000)|Darlington Mfg Co (8 C)_-_--. Be sesso 80 

, _ SERIA re tear = gabe 79 \(SanF)Stk&BdEx 42 10,000 +, |Eagle & Phenix rey (Ga)..100, 100 115 
Commonwealth Edison ~~... 128 129% ash’ton Stk Ex 40 4,000 ,000| 5,000|Enoree Mfg Co (8S C)______. oe eceks 60 
Gon Gas E Lt & Pow sooner Preferred ___-_- n° “eeaa 100 

I os tak ace oe selina 93 94 MAN UFACTURING STOCKS. Enterprise Mfg Co (Ga) _ 100; 65 70 

ere Reon aes ain! ae Northern Mills. Per share. ||Exposition Cotton Mills eee Lmaeal 200 
Consolidated Gas sels wee Y City ‘Acushnet Mill Corp (N B)..100) 170 | -..-.- Gaffney Mfg Ca (S C)______- en. leis 65 
Consumers’ Gas oronto)--- 80 195 | .---- Amer Linen Co (Fall River) - 100 85 90 Graniteville Mrg Co (8 / -eegce 145 
Denver Gas & Electric_-_-__- 2a Amoskeag Mfg Co (N H)-_.-100) 320 325 |\Greenwood Cot Mills 8 me | Baas 62 
Detroit Edison............ 119 | 122 Androscoggin Mills (Me)_...100| 188 195 |/Grendel Mills (S C)________- 1 90 160 
Dominion Natural Gas-_--_-- 00| 116 | 118% |Appleton Co (Mass)_....-.-- an «B60 6t Gaeak Henrietta Mills (N C)____ _- 100; 160 175 
Edison El Illum Got (Bost). 2100 285 | 287 (Arkwright Mills (F R)-_---- rs 85 King, John P, Mtg Co (Ga)..100) ....-. 80 
Electrical Securities ref_...100) 80 90 (Arlington Mills (Mass)-_---- 100; 122 125 ||Lancaster Cotton Mills (8 C).100) 125 130 
Electric Co of America.-_--_-.- 10\d 12 124 | Atlantic Cotton Mills (Mass)_100) -----| ---.-- _¢,  RSRRERRNE, gt 00; 95 100 
Electric Storage Battery. -100 d 53%4 54)4 Barnard Mfg (Fall River)..100; ----- 100 |\Langley Mfg Co (S C)_____- ee cart. 100 
Elizabeth Gas-Light Co--_--_- —— Oe | oo |Bates Mfg Co (Me) a ee OM Be Laurens Cotton ville (SC)_.100) 127 130 
Equitable Ill G L Phils pref_ po 109 112 | Beacon . | eats eee Lockhart Mills (8 C)__.____ 100 65 75 
Essex & Hudson Gas Co__._- 138 i Te ae ae ae 100; 110 ck: 0 SE EE 100 90 100 
Fall River Gas Works Co_..1 100 EE | Berlin (Paper) Mills Got Me) 100; 102 105 (||Loutse Mills (N C)________. a isdn tile at 
Gas & Elec of Bergen Co___.100) 83 84 (Bigelow Carpet Co (Mass)...100} --.--| ----- Marlboro Cot Millis (8.C0.)_.100) ----- 80 
General Electric common _.100/z 1654 166 /||Boott Mills (Mass)__._-_-_- Pe. Oe 8! gwend Mayo Mills (N C)_____. ___- 125 135 
Georgetown etna ve oc 25id 95 100 |Border City Mfg (Fall River) 100! ----- 142 /||Mills Mfg Co (8 C)________- 100 96 105 
Guanaj’c Pow & Elec com..100 35 36 ||Boston Mfg Co (Mass) - - ---- 100; 1064; --.---||Monarch Cotton Mills (8 C) 100| 100 106 

RF eR AS AE SE 73 75 Boston Belting. ..........-100) .-...- 185 || Newberry Cotton Mills (8 C).100; ___.- 130 
Hartford Electric Light....100) 225 | --..-. Boston Duck Co see .--- oe + Gh eee: Orangeburg Mfg ny antl  skeee 90 
Hartford Gas Securities Co_.25\d 50 | ---.-.- Bourne Mills (F R)_-.------ a 10244) Orr Cotton Mills (8 C)_.___- 106) 100 105 

Es gn ila ik Lina dg we 25\d 44 47 |\Bristol Mfg Co (N B)-.-.---- SUEY Ss ciaeaihe 110 ||Pieolet Mfg Co ‘s ry peat aes 90 
Houghton Co Elec Ltcom_.. 25/d 16% 17 %4/||Butler Mill (N B)_-.-.----- as 14214||Parker Cotton Mills Co, com. “100 40 50 

iy See 25\d 23 23 44|\Cabot Mfg Co (Me)----.---- 100} 130 140 || Guaranteed stock ..____. 100} 110 102% 
Hudson County Gas... ___- 100} 136 140 |\Chace Mills (Fall Ain: ..--100} 115 See ee . Pee oe eee 100} 82%| 8&5 
Indiana Legheng tine eadts 100 34 36 |\Chicopee Mfg Co (Mass)..-.100) 115 | —----- Paizer Mfg Co (S C)._......100} —-...- 155 
Indianapolis Gas......._._- ee A ee \City Mfg Corp (N B) ------- get Se eer Piedmont Mfg Co (S C)___.. SS ie ars 175 
Kansas Natural Gas---.--_- 100} 22 24 Collins Co (Conn)... -----.-- ces: coos P fa Buttortf RRR: 106} 160 165 
Kings Co Elec Lt & Power_.100) 124 126 ||\Columbian Mfg Micali. waaase  ktledd fg Co (8 C)____. 100; 110 125 
Laclede Gas Light common-.100} 10634; 106%)\Continental Mills (Me)----- 100} 105 110 ahr Mine Te Wie seckas ee a 160 

PP cknestviccecic 00; 96 97}4/Cornell Mills (F R)-..----- ese 200 ||\Ssminole Mfg com-__.___.-.. BR pate 65 
Louisville Gas Co._........ 00; 9934) 99% Crescent Mfg Co ( BD ae 866 eRe 100 lst prefe Cees a 
Lowell Electric Light... ~~ ie ie Dartmouth Mfg Corp (N B).100} 300 310 2d preferred ___.______. eel 90 
AE SN in dete elie mein ee eee Fae ee ae: 2e 2: wren Sibley Mfze Co (Ga)_______- | ee 65 
Manuf Light & Heat Pittsb_._50\d 20 20 44) Davis Mills (F * ad os bad dh oni aia wl 115 ||\Sdartan Mills (8 C) ee Mee | 130 
Massachusetts Gas Cos--__- 100; 91 91 14||Davol Mills (Fall River)....100} —-.--- 98 ||/Stonewall Cot a Mobile).10C| _..--| ....- 

BPOMNUOE - on awan gcse gces 0O\z 964%) 9734|| Dwight Mt Co (Mass) --.-- 600} 1150 | ..-.- Trion Mfg Co (Ga)________. Sheard gees tet 
Massachusetts Lighting Cos_100) 127 130 ||Edwards Mfg Co (Me).----- 100 90 98 ||Tucapau ithe re Bes 7° Ro Rae, 24 eter 
Mexican Lt & Powcommon.100; 84 85 ||Everett Mills (Mass) --.--.-- | Bt Berags Unton-Buffalo Mules C)ist bre! ee éi 
Michigan Light Co pref-_-__-_. 100| 97 99 |Flint Mills (Fall River)-..-.-. EEA 100 ||Warren Mfg Co (8 C©)__.___. oe RES 95 
angaconcs Gen Electric...100) 124 125 ||Franklin Co (Me) .--..---.-.- FS Ee ees ago preferred 100) 100 105 

SEND cocecececoucce 100; 106%4/ --.--- Frisbie & Stansf Knit’g pref.100) 100 103 Poskington Mill Mills (Va.) pref.100| 106 110 
Mobile Electric Co com..-... 100 27 35 ||Gosnold Mills (N B) Stacsamee.--ae .4- wane fg Co—Nashville_..100! 80 100 
i eee 100; 86 90 |iGranite Mills (F R)-_.-.-..-- RRL: 140 || Whitney Mfg Co (S C)_____- 100°} 110 120 
montreal Light Heat & Pow.100|) 15534) 1557<|\Great Falls Mfg Co (N H).--.100) 1874's 190 Canadian Mills. 
Nerrags as (Albany)....100) 235 240 |\Grinnell Mfg Corp (N B)--.100) 225 235 |\Canadian Converters, Ltd..100} 42%) 44 
ansett Electric... ____ 50\d 91% 93 44||Hamilton Mfg Co (Mass). -...100 80 85 )\Can Colored Cot Mills, pref_ 100 9 73% 
lie Gas Light Co. ___- 100; 73 75 ||Hamilton Woolen 2 (Mass) - oe Be tare: Dominion Tex Co,Ltd,com..100} 70%) 71 
Nat Tt Heat & Pow com-..100 7 12 ||Hargraves Mills (F R)..-.-.100} _._-- 115 (ee Epil spa arate mR aS: 100} 10044] 104% 

PLOHSETOG.. . 202 cocnescne- 100; 45 55 ||Hill Mfg Co (Me)....-.-.-... 100 112 117 ||Montreal Cotton....-----.- 100) 149 151 
Newark Consolidated Gas_ __100 98 99 || Holmes Mfg (N B).-.-.----- Fre 105% |Penmans, Ltd, common...100) 57% 60 
New Bedford Gas & Edison. 190 300 a | ES ESE A NEEL 100; 107 108 PEL A AE: 100) ee <1: - eet 
New Haven Gae-Light. hid 42%! ____- \Jackson Co (N H) Ba ee | 





6b New stock, d Price per share, uot per ceut. f Flat pri«ce. k Last sale. 


n Nom, 8 Sale price. z ‘Goalie: y Ex-rights. z Ex 100% div. in com, stk 
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Stocks. Bid. | Ask. Stocks, Bid. | Ask. ! Stocks. Bid, Ask. Stocks, Bid. | Ask. 
INSU a Par. Per ‘share. Par Per \share. Par Per \cent, 
STOCKS Washington. St Joseph Lead..10} 10% 1076 Cuyahoga Telp. 50/d .._..| _.... 
Alben . Par.| Per \cent. _‘||Arlington_..._- :: BRL ecece SantaFe(G &Cop) 10 1% 1 m, vot tr cts..id .....|  .... 
Albany Ins Co...50} 200 | -.-.- POR cos 0). ageed] cscs Seneca($10 05pd)25| ____. 49 Pref Toa 8° pene 41 
@ommerce Ins Co 25; 185 190 rcoran ...... mn. Gel eseus hannon _...... 0} ill 11 64 Pref, vot tr cts..jd _____ s 40 
Baltimore. . Per |\share. |\Fireman’s ...-.- 20; 20%) 2 a Superior & Bost_10 6 6 Dominion henge 
ia ia iis 10} 17 18 ||Franklin ...... 25 30 | 33 |jSuperior........ 25, 33% 34% yy Sih <bésial “besce 
> —eaiadenaes 37% ...-||German-Amer..100} 267 | --.-- Sup & | Pitts Cop.10| 16% 17 m & Bay State 
Per . ||National Union. 5 8% 8% ||Tamarack _____. = 36 37 aeerape nas 65 70 
American (F &M)100 ama > eda Potomac .....- 25\z 30 5 ||Tennessee Cop. 374%| 38 ne eu 100 40 45 
Resteoceen Sa0 | scenes Tonopah ty a 5 13-16 5% GoldaStk —s see 110 115 
Conveyancers’ Trinkee xt ron 1 98c 1.04 60 70 
a wii «ie eee MARINE INSUR- RO thins te init tes 4 4% Ry, Ocean Tele 
Mass Title. -_.-- ae: we 4: ene ANCE SCRIP. Union’ Cop rey 5 38c 50c (Guaranteed) 1 95 102 
MercantileF&M.100}  .-..--| ----- Atlantic Mutual— nion Cop Land K C Home Tp..100}  ..-.. 109 
North Amer (F)100)  .-..--| ~---- nt cestsdeans f 101%) 103 & Mining. _-_-- SREP eee SIAL: Keystone Telp. 50\d §& 814 
Broo kl ya—See NIY ST cendehemelee f 101%; 103%4)|| United er 100 3%4 4 referred _.. 50/d 33 36 
Detroit. Per |share. ED \: aha dhigtigiateeaein f 102 104 Preferred _..100) 1344 18 |\Kinloch Long Dist 
Detroit F & M..50) 129 | .---- DEE ‘enceseesae Tt 102 1044||United Gold Mines1| 3 %c. 4c.|| Telephone _..100}  ..-..| -...- 
Michigan F&M--. 4 Dt meacianwse f 103 105_ ||Utah Cons_...._- 5} 15% 16%4|\Louisv HomeTp100} 68 | --.--. 
Hartford. Per ; RE : ihndimawna ~ 103%} 105%4|\Utah Copper Co_10 471\4||Mexican Telg..100} 210 230 
CELE 100; 308 312 VeOeNtee . cnccune 25 134 2 |\Mex Telp&Telg. 10\d 4 4 
Connecticut....100} 342 350 Vindicator__.____ 1 76c.| 78%c.||_ Preferred _.. 10\d 6 6 
Hartford ...-.-.- a 2 2 owed ERE ER Re 8 |\Mich State Telp 100} 117 | --.--- 
National ..-.-.-- an. ene ei MINING STOCKS. Wolverine _____. 25; 110 112 el Ih 99 34 
Phoenix .-.-.-.-- 100; 305 310 Per |share. __, eee 1 2c.| 2%c.||Mo & Kan Telp.100} __...| 44 
Steam Boiler....50) 255 See BRON dca nteso<s 3c.} 314c.||\Wyandot  ...._- 25 1% 134||Montreal Te gf Rea 
Life Insurance. Per |share. ||Adventure Cons.25 6 7 Yukon ER 5 3% 4 |\Nebraska Te elp. : ge ee Si ewpee 
Aetna Life __..100|} 660 675 ||Ahmeek ($17 pd) 25; 170 180 N E Telp&Telg.100; 146 | --.--- 
Conn General..100} 250 | —---- REGRESS SET a enedel «nal REAL ESTATE TR Northwest Tg ( (gu)50} 114 120 
Aartford Life..100)  --..-- 160 |j|Allouez ........ 25; 31 31%|| & LAND gh thy Per \share. |\Pac&AtlT (gu) 25 25 65 75 
re oe ae. OSS Beer Amalgamated j\Albany Tr (Bost)_lia 90 100 _ ||Pacific a — 49% 50% 
Kansas City, Mo. Per |share. i 100| 65%] 65 %%)Alliance Realty___l| 120 125 Pref rred ...100) 94 
Kan City Life_.100; 250 300 |Am Gold M (St L)10 14c.| 1744c)\Barristers’ Hall Tr Pioneer Tp & Tg100} 126 | --.--. 
Louisville. Per \cent. Amer Zinc Lead & | (Boston) _..._- ee Providence Telp 50\d 93% 96 
CURRIER a. Ba eevee Smelting ...-- 25 2814 28% |\Bedford Tr(Bost)_lia@ 55 70 Rocky MtBellTp100 64 67% 
Louisville... - Seen Anaconda Cop..25| 339% 40 |BerkeleyHotlTr(B)lia 75 85 |South&AtiT bg(gu)25 87 95 
Memphis. Per \share. ||Arnold -....-.- 25 5k ae Bd of TrBidgTr(B)/\a 102 106 |\Southern NE 128%; 129% 
Bluff City...--- 100; 97 101 |j|Ash Bed... ... a cenael wane BosGr’dRentTr(C) lia 96 100 /|/Toledo _— Tp100 86 89 
PRIUS .wscese 00; 95 100 ||Atlantic .._...- 25 6 64 '|Bost Land ee -f Pi ae pe ICSE i } ee 2 ithe wence 
Hernando _.-.-- 100; 100 102 |\Batopilas Min_-_ 20 1% 2 4 Bost R E Tr(Bos)_h'a1170 1200 Preferred i pesiial. Mieee 
Phoenix ....-- 100; 98 102 ||Bonanza Dev Co_10 50c. 70c.|| BosStor Wareh(B) lla ae: | wakes West Telp&Telgi00 19% 20 
Minneapolis. Per \share. ||British Col Cop_._5 5\% 5% |Boston Wharf Co_/’ @105 _....|| Preferred _..100) 94 96 
Northwest F&M100; _----|  ----- Butte Coalition..15 19 20 ||Bromf Bldg Tr(B) l'a ____- 100 ||WesternUn Telgl00|; 81% 81% 
Newark Per Calumet & Ariz_.10| 5834| 5834) Business R E Tr(B)lia ___-- 99 
eae 5; 500 510 |\Calumet & Hecla 25| 465 480 |\CentBidgTr(Bos) lia ____- 95 |TITLE, GUARAN- 
Firemen’s _..---  & ee reer Centennial-_-__--.- 25} 12% 13. |iChic R E Trustees hia 800 900 TEE & SAFE 
Newark Fire__--- 5} 320 330 |Center Cr’k Min.10) 1.50 {| --..- City Assoc (Bos)-_-_ela 525 600 DEPOSIT 
Prudential Life..50}| 420 440 |\Chino Copper_...5| 235) 24 /||City R E Tr (C)__hia 800 900 STOCKS. Per ‘cent. 
New Haven. Per |share. (Columbia Lead_.10) --.-.-- | see-- Claverly Tr (Cam) ela __-_-_- 450 ||Amer Surety... 50) 285 290 
Security Ins....25| 60 62 ||\Con Mercur Gold_5 2 ees Congress St Associ- Bond & M Guar.100} 250 255 
New ‘Giicens. Per |share. |\Co Range Con_100 627 | 63 ates Ne pe a 95 100 /|\Casualty of Am_100) 125 140 
eee SE. scwiine k 16214|\Cripple Cr’k Cons_1| 1%c.) 2c.)\C’gressStBlgTr(B) lia ___-- 60 ||\Chicago T&Tr_.100) 159 161 
Lafayette._...-.- 50; 210 50 ||Daly-West___.-- 0 5 | 5 %)|Constitution ohm City SD(AIDNY)100} 125 | -..-- 
Mechan & Trad.100} 150 |  —-.--- Davis-Daly Cop_10) 1 7-1 6| 1%'| Trust (Boston)_lia 95 103 |Columbia Title 
Rn sin in ils de on ail .. 2. Iyer EE SR 1 ree ~~ Sq ty CB)... «86 <in-~ 50 (Washington) .5\d 4% 5 
Teutonia _._.-- 100 ke Doctor Jackpot_._.1} 4%<c.| 6c referred _..__- et 100 |\|Empire St’te Surety 
New York. Per \cent. Doe Run Lead_100} 82 87 ||\Delta Bidg Tr (B)_lia __-_-- 85 (New York)..100; 8 110 
City of N Y_...100) 185 205 ||Elkton Cons_---- 1 56c.; 58c.||\Devonsh Blg Tr(B)lia 45 55 \Fidelity&D (Md) 50d 151 152 
Commonwealth.100); 325 | —----- Elm River-_-__--- oe |. Ses 8 eee Dwelling House d 14% 154% 
Continental _..100/ 1025 1050 ||/El Paso Gold__--- 1} 56%c 57%e Assn Teicshen). I te. ig yeentucky Title.100} 112 | -...- 
Empire City...100) 125 140 RES i’ ent” Ghee East Bos Land (B)-. 10 10 %|Lawyers’ M Co_100| 260 265 
Fidelity-Phenix.100; 315 330 Federal M &Sm1i100| 25 29 ||EastSt RE Tr(B)-lia@103 | ----- Louisville Title._100) 112 115% 
German-Alliancel00;} 290 300 Preferred _..100} 60 64 Ensley Land Co__-l) 125 135 ||MarylandCasCo. 25\d 874%) 88 
German-Amer_.100} 500 530 First National Essex St Tr (Bos) lia 85 | —.--- Mortgage Bond_100) 110 115 
Germania. --_-.- .50; 280 295 . ($3.75 mm, 5 1% 1%||FactoryBldTr(B) -_la@ 85 | 95 |\Nashv Title Co_100 90 95 
ead anal 210 je 219 iat yes 5ib 1034 11 Fifty Assoc (Bos). a 4000 oie « Nat Surety Co..100) 245 250 
Salt 705 720 ||Giroux Cons ae 6% 6%|Haymarket Tr(B) Ja_----| 80 |N Y Mort&Sec_100, 21734) 220 
onaas | (kiya). .50\s 150 165 ||Gold Dollar Cons_1 9c. 10/4 c.|| Hotel BellevTr(B) lia 45 55 ||Pacific Coast Cas’lty 
ea 285 300 ||Golden Cycle _._-1 a 3: ae HotlSom’setTr(B) 1. Fe ee a F “you | 2 aa 
North "Giver. 25) 155 170 ||Goldfield Consol HotlTr,T’raine(B) la ils 122 |iR Titl 
| RRR Se Te ees FR RE 10 6 6% a (Wash a a 100 80 92 
Peter Cooper... 20) 90 110 |\Gold Hill --s 7-16| 9-16/Huntington Cham | Rhode Isl!S D..100} 110 | ----- 
Stuyvesant _...100) 150 160 ||Granby Cons MS Tr (Boston)_._.-la@ ----- 75 |SD&TrCo of Ball0O|; 6500 | ---.-. 
United States.. 25) 85 | ---.-- aii iash nericiain 100; 35%! 35%4|\Journal Big Tr(B) Ja __--- 50 |\St Paul Title&Tr 50d...) -.-.-. 
Westchester _._. 10} 450 470 |\Granite-Bi- ietallic | Kimball Blg Tr(B)la 60 | ----- Title Gu Tr(St1)100) eonce 84 
Williamsburg City (St Louis)_...10) 46%c.)  50c.'|Lovejoy’sWhTr(B)l.a 103 107 |\TitleInsCo(NY) 100; 125 135 
(Brooklyn 50} 375 400 (||}Greene-Cananea _20 6% 7 | Manhat Bch Co-..-l 2 31%4||U S Casualty...100; 215 | ----- 
Philadeiphia. Per jshare. ||Guanajuato Cons_5’ _____|  ___- (MerchRETr (Bos) h'a ----- 600 US Fidel & Gu(M)100 162 164 
Alliance of Phila.10) 1234) -..-. ||Hancock Cons....25 b 24 25 ||[MunicipalRETr(B)i{/a 95 102 ||USSDCo(NY).100} 190 | -.--. 
American Fire..100)  ...-- pe EE | ee Ree Old South BldAs _lia 55 65 ||US TGu&Indem100 on enews 
County Fire....100})  .-.-.-- k 125\%)||Homestake Min 100 841% 87% ||Oliver Bld Tr (B)_lia 90 95 ||Washington Title 10/d --...} --..- 
Delaware ..--- ache tem Ss we ee Paddock Tr (Boss, ee eee ee Westch & Bronx Tit 
Fire Association 50) 338 jis 340 /||Inspiration Copp.10 8% 874||\Pem’tonBldTr (B) lia _---- 60 & Mtg Guar..100} 160 166 
Franklin Fire.. 25) .-- -|s 60 j||Isabella _._..-..- 10c. lic.|Post Of Sq Tr(B)-ija 80 90 
Girard F & M..100) --.--- 285 |\Island CrkCoal_.-1; 38 3814'|PrayBldsTr (Bos) lia ----- 80) 
InsCo of N A... 10) 2034 20%)|| Preferred ___.-- 8934| 90 o¢ MarkRETr(B)lia 100 105 ||MISCELLANEOUS 
InsCo State ofPa 50) ----- 53 |\Isle Royale Cop- 25 15%! 16 i Assoc (Bos)_-lia 80 90 ||Adams Express.100) 240 246 
Jefferson ....-- Me «asous k135_ |Jack Pot......_- 5c.| 54c.||Realty Associates of Aeolian-Weber— 
Lumbermen’s .. 25, ----- k 75%)||Kerr fo a ii 5 6% 6% Brooklyn --.---- i} 108 112 Piano & Pian.100; 30 36 
Mechanics’ - - - - - 25) .---- k 46)4|\\Lake Copper..--25) 3734| 38% |South St Tr (Bos)_/ja100 | ----- Preferred ...100} 89 95 
Pennsylvania F_100;  ----- k 405 ||LaRose Cons M___&| 4 5-16 434|\South Term Tr(B) lia 75 85 ||AlaskaPackAssn100; 89 90 
People’ sNatFire 50) .---- 36 ||La Salle Copper- 7 3% 4 |\State St Associates! Albany (N Y) Safe 
Phila Life... - 10's 10%ls 103%4|\Last Dollar_.....1} —-_._.| ___.. (Boston) _-_--- lia 70 85 Dep&Storage.100} 115 |  ..--- 
Reliance____ _.- Ss ae li ae 90 /||Lexington ______- i ite ad 2\c.|\State St Ex (Bos)_lia ----- 85 ||Allis-Chalmers .100 8% 834 
Spring so a Beet k §&8& |\Mary McKinney_-1 30c. 40c.| Suffolk R E TCB) BRE 750 Preferred-_-_ 00 32% 33 
Teutonia .....-. De  nobied :-eamae Mason Val Mines. _5 916 934 ‘Summer St Tr (B) lia ----- 100 ||Amai Asbestos.100} —...- 8) 
tila oil  xeeera k 2%/||\Mass Cons_____- 25 5 5%4|\Term Hotl Tr (B)_lia@ 100 | ----- Preferred ...100) —-..-- 45 
United Firemen’s10)  ----- k 16 |\Mayflower ___-_- 25 2% 2%|| Preferred _..--- ee 100 ||Am Agri Chem _100 57% 58 
Pittsburgh. Per \share. ||Miami Copper_.-__5 19% 0 |/Texas Pacific Land Preferred. _..100 102% 
Allemannia _.... 507110 | -.--- Michigan ____._- 25 2% 2%|| Trust certfs..._l| 87% 95 ||\Am Beet Sugar_100 5234 53 
Armenia---.--.-.- a acess: meee Mohawk--______- 25) 45 45% |Trem’tBldTr (B)--lja 100 106 Preferred....100} 9834) 99% 
Dee 54 Me sneedl penes Moon Anchor.._.1} 2c. 3c.||Trim’tn Tr (Bost)_lia@ ----- 95 ||American Book.100} 163 167 
erman ....... 7  eeocks ‘Vedee National -.._..- 5 1 1)4||University Associ- Am BrakeSh&F100} 9334) 95% 
German-Amer.. 50) -....| ----- Nevada Cons Cop_5| 18% 19 ates (Cambr)_- lia 90 100 Preferred_._..100) 13244} 135 
Humboldt ----.. 50|  ...-- 115 ||\Nev-UtahM&S-.10} 75c.| 80c.||Western R E Tr---ija 130 135 ||American Brass.100} 123 126 
Monongahela... 50) .----|  —---- New Idria Quick- WinthropBidTr(B)/ia ----- 50 ||American Can..100 11% 12 
Nat Ben Frank. --| ---.--| ----- ee iw. os Preferred_...100} 8734) 88 
Pittsburgh--_.-- eee 100 |\|Nipissing Mines__5 10% 10% Am Car & Fdry_100 55 55% 
Teutonia .....- oe 200 | awiws North Butte wis 34%%| 35 TELEGRAPH & Preferred_...100} 118 120 
a a he it cetwel steel Ohio Copper__._10/ 1 11-16 134 | |TELEPH. STOCKS Am Caramel...100\n 30 40 
Western. --..--.- BA wse+el. eesee Qid Colony.-_-.-- 25 1% 1% Par. Per \cent. Preferred_...100} 94 101 
Providence. Per |share. ||\Old Dominion... 25 44 44\4)||AlbanyHomeTp100 40 50 ||Am Cement-...- tp Se ho aa 
Equitable F&M. 50)  -----} ..-- Ontario Sil Mia- a 1% 244 |\|AmDisTelg(NY)100} 17 1944||Am Chicle_..-- 100; 240 245 
Prov Washing’n 50| 80 | ---.-- Osceola ........ 100 105 ||AmDisTelg(N 73100 50%| 51 Preferred....100} 104 106 
Richmond, Per |\share. ||Parrott Sil & Cop 10 12% 13 ||AmTelg&Cab,gui00| 80%/| 85 ||Am Cotton Oi1_100; 51 52 
Virginia F & M. 25) 68 | ----- Pharmacist Cons_1} _____ 2%c.|AmerTelp&T + 100} 148%) 149 Preferred_._..100|) 98 102 
Virginia State-- 25) ..-..| _--.-- Pilgrim Cons__-_- i ginal 1 %c.||Bell Telp (Can)_1@0} 148 149 ||AmCreditIndem100) ___-- 170 
Rochester, N. Y.| Per share. ||Pinnacle --_____- | ere Bea Bell Telp (Mo)_100| 116 118 ||Am Express. _..100}z 235 239 
Rochester Germ 100; 240 245 ||Portland _..____- 1 98c.| 1.02 ||Bell Telp (Penn)100} ----- k 122%/||Am FruitProd..100);  - ..- 20 
St. Louis. Per \share. |\Prince Albert--_.1) -_.__| ____. Cent&SA Telg_.100| 119 | 120%4|| Preferred_...100) —__-- 73 
Amer Central..100} 175 180 Quicksilver Min 100 2 3 |\Cent Un Telp..100| ----- 51 ||American Glue_100} 106 109 
St. Ark. Minn. Per share. Preferred _._100 2 5 |\Chicago Telp_..100) 122%) 123 Preferred._...100} 151 155 
St Paul F & M..100;  ----- 286 |iQuincy......... 25\% 70 70% |\Cin&SubBell Tp 50 Se Am Graphoph-. 100 5 10 
San Francisco. Per \share. ||Ray Cons Cop...10} 17 17 %4 Colorado Tel Old 56 5634|| Preferred-...100| 25 30 
California. - ---- 73 | ----- mene Miecl.......1]. ..... 2e.|®ommer Un a u) 33 oe) ee Am Hardware..100} 13134) 133 
Fireman’s Fund 100) ----- 250 Cumberland Telp é & Am Hide&Leath100| 4 4\% 
Eee cctiewdad 156 158 Preferred._...100) 2334) 24% 
Amer Hosiery. ..25\d 210 225 



































a Purchaser also pays accrued int. 


6 Assessment paid. c 3d installment paid. d Price per share, not per cent. e Par value $500. h Par vahie 


1,000. ¢ Par value $10. & Last sale, / Par value $100. m 1st installment paid. n No minal, s Sale price, ¢ New stock. « Ex-div. yEx-rights. 





JUNE, 1911. | 


——— 











MISCELLANEOUS SECURITIES 







































































Stocks. Ask, Stocks. Bid, Ask, Stocks. Bid. Ask. Stocks. Bid. 
Par. Par. Par. 
Am Ice Secur. .100 21 4%4||\Cons Ice(Pittsb). 50 ili k 9 |\Iola Portid Cem-.25/d ..-.-. 8 |iR I PerkHorseS 100 3 
Am-La France Preferred. _-.- on oe ee Preferred - - - -- 25 16 18 Preferred_...100) 657 
Fire Engine 100 2 |iCons Rub Tire. .100 4 41%4|\J R Montgomery100; 100 | ----- Rich & Ont Navl00/zyl11 4% 
Preferred _..100 12 Preferred....100| 27% 30 |\Johns-Pratt Co.100) 225 275 |\Royal Bak Pow_100} 188 
Amer Tinseed__100 10% 11 %|\Corn Prod Refg_100 14% 15 ||\K C Breweries. .100 12 14 referred....100)| 107% 
onl enae pmaee 31% Preferred....100| 82%) 84%) Preferred_...100) 49% 50 |;Rub Goods M pf100; 102% 
Am Locomotive 100 41 |\Cramp(Wm) & K C Stk Yards_100 100 afety Car H&L100; 121 
Preferred. ___100 110 SonsSh&EBId100\n 17%) _...- Kennard Carpet 100} ----- 140 t L Cot Comp_100|)  __-- 
Am Malt Corp__100 4 5 he ek smindas Preferred....100); 114 | -—-.--- t Louis Transf 100 67 
Preferred....100} 53)4| 35  ||Crescent City Kentucky Wag’nl00) ----- 98 ||Savannah Brew 100) ----- 
Am Pipe&Cons_100 ---\§ 96 Slaughter-Hse.50'd 28 | __..- Keyst Watche’e 100} ----- k 10554/|Sears, Roebuck 
Am Pneu Serv. .50\d 534|\Crex Carpet_...100\z 69 75 |i\Knickerbock Icel100|; --.--.-| ----- Co com....100; 135 
Preferred. __.. 50\d 17 %|\Cuban-Am Sug.100 36 38% Preferred__..100 71 75 Preferred ...100) 119 
Am Press Assn_100 100 Preferred....100|' 90 9214 |Lake Sup Corp.100| 28% 28 %||Shultz Belting..100) --.--- 
Am Radiator. ..100 285 iCurtice Bros...100) 150 | —.... Lake of the Woods . ||Siegel Stores Cor yo 50 
Preferred_._.100| 12744) 129 Preferred....100| 120 | —....- Milling ....-.- 0O\z 136%} 137 referred_...100} 95 
American Screw 100 169 ||DH Holmes Ltd100| 125 |  _.___. Preferred —-- 100 nhiew ite s 122% ||Silversmiths Co_100 9235 
Am Seed Mach.100| 734%) _764||De Long Hook Lanst Monotype100| 95%! 95%||Simmons Hardwi00} 116 
Preferred ...100 101 & Eye......- an” Steed k 105%)|\Laurentide Pap_100| 220 221 lst preferred_100| 122 
Am Sewer Pipe.100 2 15 Denver ‘GnWat_ ES NEG - Liberty Mills...100) 40 47 2d preferred.100; ---.-.- 
Am Shipbldg-_-_100 66 Te cee cescel shone Lit Brothers....10)d 16 17 }4||Singer Mfg___-_-_ 293 
Preferred. ___100 112 ||Diamond Match100;} 100 100%/|Lord & Taylor_..100| 50 75 ioux CityStYds100; 20 
Amer Smelt Sec Dist Sec Corp..100| 36% 37 lst preferred_100) 85 95 Preferred__._1 81 
Pref Ser B__.100| 875; 8834/|Dixon (J) Cruc.100| 270 280 2d preferred .100} 85 95 ||Smyth Mfg Co..100} 212 
Am or ee le 79%| 79% )\du Pont (E I) de Lorillard(P)pref 100} 140 150 ||SoPortoRicoSugi00| 78% 
Preferred... 100) 1¢ 106% Nemours Pow- LouisvPubWhsel100} ---.--| ----- Preferred_...100} 108 
Am Snuff__._-- 100 erdse Common _...100) 160 165 ||LouisvTobWhse100| 74%) 75 pring Val Wat.100; 58% 
referred._..._.100} 100 | ----- Preferred....100; 97 98 Preferred_...100} 130 133 |Stand Cordage.100} --..-.- 
Am Soda Fount. 100 ----- 1 (||Eagle Lock....- a  epenrn Mackay Cos_...100} 58934; 90%/|Stand Coupler..100| 42 
1st pref....-- 100 ee ee es BO neces] wanus Preferred__..100|' 75 76}4||__ Preferred__-_-- 105 
3d pref...... 100 5 ||Eastm Kod N J.100| 49514; 498 ||MadisonSqGard.100 0 70 tand Milling..100; 16% 
Am Straw Board100 -----|| Preferred....100; 123 124 ||Manhat Transit..20\d3 2e16) 35-16) Preferred._...100) 50 
Am Sugar Refg.100| 1195 119%4||Electric Boat..100) 10 15 ||\Manufactd Rub.10/d ----- %'\Stand Oil of N J 100 653 
Preferred... .100| 118%) 120 Preferred....100; 40 50 Preferred _ _ ~~~ 10jdn 4 6 tand Screw...100; 91 
Am Thread pref__5 444 5\4|\ElecBd&Sh pf_.100; 80 8744 |Marin Count Preferred___.1 96 
Am Tobacco--.-.100 435 |ElginNatWatch.100| 156 160 Water (Cal)_.10)} ----- 60 tandUnderCab 100} --.-.-.- 
as ne ...100 97 49 -~ Os W get Dry May(The) Dept Stanley Rule & 

Am Type Foun.100) 5144; 54 | Goods__.._-- a as 75 toresCocom100} 8034) 82 Level(N Brit) 100} 285 
Preferred _-__ 100 103 Ist prederred 100; 10234; ....- Preferred_...100} 109%4| --.--- Stanley Works..25\d 57 
Am WinGlass pf. 100 onses | 2d preferred_100} 80 | ~---.-.. Mere. Linotype.100| 22444; 225 (Stern Bros pref.100) 9844 

Am WinGlassM _100 3% Fairbanks E&T 500d ---.-|  ..--- ChicBrew £10/d ..---| ----- tetson (J B)..100|s 465 
Preferred _...100 10 |\Far & Ship Tob | Minneap Brew.100} 150 | --.-- Preferred....100} --.--- 
Am Woolen--_..100 33)4'| Warehouse _.100) ----- 30 Preferred._...100; 107 | --.--- treet’s Western 
Preferred_ _..100 94 Ist preferred.100) --.-- 115 ||Morris Canal_..100} 65 75 Stable-Car L.100 94 
Am Wringer...100 85 || 2d preferred.100| --..-..| 80 Preferred__..100} 165 175 Preferred _..100) 45 
Preferred._._..100| 114 | ----- \Farm Riv Pow..251d 55 60 |iMtOlivet Cem._.100} 90 100 |\Studebaker Corp100|) 58 
Am Wri Hiting F'ap.180 .100 1% 24 |Fay &Egan pref.100' 105 115 ||\Nashville Wareh Preferred _.._1 103 
Prefe nite ie 29 4 | Federal Sug Refg100 40 45 & Elevator..100} 20 30 wift & Co__._- 100; 102 
Asso Mer Ist pf. 100 105 Preferred_._..100; 90 | 100 |\NashvWoolenM 100; 40 50 |10th&23dStFer_100;, 25 
2d preferred _ _100 105 ||Gen Asphtrctfe100| 32%) 33 ||Nat Biscuit_...100| 134 135 |/Texas Company 100) _ 127 
associated Oil_.100} 504; 54 Pref tr ctfs_.100| 724%, 73 Preferred....100| 127%) 128'|Torrington Co___25\d 30% 
Atl Gulf & W Gen Chemical__100) 132 135 ||\Nat Candy. --- ss 18%)||_ Preferred____- 25\d 28% 
Ind SS Lines 100} 11 | ----- Preferred___.100, 10734) 108%|| 1st preferred.100| 108%4| ----- Trenton Pott. -..100 4 
Preferred __ __100 224 |General Motors.100' 38%} 39%] 2d preferred.100| 89 90 Preferred....100) 50 
Babcock & Wil.100} 102 | ----- Preferred....100) 80 81 ||\Nat Carbon....100} 115 120 |/Trow Directory.100) 25 
Baltimore Brick 100 4 |iGen Ry Signal_100| 23 . ---|| Preferred....100| 117 120 ||\Underw Typew.100; 81 
Preferred... _100 20 Preferre j green 75 |\Nat Enam&Spgi00| 15 17 Preferred_...100| 108% 
Baltimore Wareh 20 -----||Globe-Wernicke 100 13244; 1374) _ Preferred_...100} 85 91 ||UnBag&Paper .100 7 
Bar & Smith Car100 25 Prefe _..-100! 117%) 120 ||Nat Fertilizer_.100| 50 60 Preferred... 100 57 
Preferred _ ___100 90 (Gorham Mfg pf.100| 117344| ----- Preferred_...100} 75 85 |}Un Construct..100} 38 
ante & Spen..25\@ 409 | --.--- Gottlieb-Bauer- | Nat Fire-Proofg _50\d 6% ----- Un Dairy (St L)100| ----- 
Bliss nd 125 Straus Brew_100 1 2 Preferred _ --. -- 50\d 27 27% vane Ferr 44 7 
4B ae SS 0 125 |iGray & Dudley. 100) 102 105 ||Nat Lead... -- 100 55 56 & Broo Nise 25 
Booth Fisheries_ 100 43 (Great Lakes Towl00) ----- 16 Preferred__..100} 108 109 %||Un Sand -. fatal 81 
Preferred ____100 70 Preferred__._.100' 8344| .----||Nat Machine__._25id -_--- 24 |}Un Stock 
Borden’s Con M 100 125 |\GuggenheimExp100| 197 210 ||Nat Sug wan pe 100} 100 105 So co sg --100} 90 
Preferred ____100 110 ||HackensackWat_.25| -----| ----- New Eng CotYn100} 112 112}4)|Un Switch&Sig-_-_50/d ----- 
British Col Packers Preferred ___-_- a cnet eam Preferred__._100} 110 lil Preferred. --- 50'd 100 
Assce pf A_.100 94 |/Hall Signal _--_100) 6 8 |New Haven Wat_50\d 91 93 ||Un Typewriter.100| 41 
Preferred B__100 99 (Harbison-Walker | §s eee 100; 410 425 lst preferred_1i 110 
Broad Brook Co_25 30 Refractories .100; 40 | ----- New Orl Brew_.100; 30 40 2d preferred_1 104 
Brunswick Term Preferred....100) --.--- 100%|| Preferred_._.100|) 60 66 ||UntdBkNoteCor_40\d 50% 
& Ry Sec___.100 94s 10 /|\Hartford Carpet 100) 124 127 |\N Y Air Brake.100| 71 74 Preferred... .- 5Q\d 5236 
Burr Index... _- 25\¢ 15 | .-.---! Preferred....100 124 126 IN Y Dock.-.-..- ae 25 |j|Untd Box Board100 4 
Butterick Co___100 31 ||Havana Tob_..100 4 7 Preferred__..100) ----- 66 |jUntd CigarMfrs.100| 57% 
Calif Fr CanAssni00} 109 | -----!| Preferred. __.100 S 15 |\NY&E Riv Fer_100 10 20 Preferred_...100; 101% 
Calif WineAssn._100 65 | Hawaiian Com | N Y & Ky Co vot Unit Cig Stores 
Preferred_._..100, 86 | ----- & Sugar____-_- 25d 38%! 39 tr certfs_.._- ip Sere 125 Corp of_.-.-- 100; 227 
Calumet & Chic Herr-Hall-Marv.100} ~°20 30 Pref vot tr ctfs 100) 102 104%||Untd Dry Gds-_ 100 104% 
Can & Dock__100 51 ||Hoboken L&Im100} -----| ----- N Y Transpor...20¢@ .....| ----- Preferred....100; 103% 
Canada Cement_100 244% HolyokeWatPo_100} 375 ---||Nicholson File..100; 240 255 ||Untd Fruit.._..10Q/ 190 
Preferred ___100 85 | Hooven Owens & Niles-Bem-Pond100| 95 98 ||UntdShMachCor 25\d 53% 
Canadian Car&F100 69 Rentschler pf.100} -.---- 100 Preferred__._.100) 97 101 Preferred... ~~. 25\d 28 
Preferred __.100 8105 ||Hoster-Columbus Norf&W Stboat 100; 208 220 ||U . Rte el 100 40 
Can Con Rub..100} 9244) ----- Breweries_ _._100 2 6 ||\North American100| 73344; 74% eferred_._..100| 106 
Preferred _..100 sl05% Preferred... .100 Seal éanee NW StatesPortCem USCasIPS Fdry100 17% 
Canton Co_____ OO, 220 | accce Houston Oil... .100 8 8% Common _...100 15 20 Preferred_...100; 56 
Casein Co of Am 100 3 Preferred_._._.100; 57% 58% Preferred__..100| 70 74 |0 S Envelope. -100, 55 
Preferred____100 57 Hueb-Tol Brew.100 46 7 |\Ogilvie Fl Mills_100| 124%) 128 Preferred___.100} 114 
Case Lockwood & Preferred_._..100} 24% 30 Preferred __.100|z 121 124 |i0 S Express._.100; 97 
Brainard Co..100} 145 | ----- HutchSugPlta’n_25|d 16%) ----- Old Domin SS.-.100| 105 10834||0 S Finishing..100) 92 
Celluloid Co_-___100 133 ||Hydraulic Pr Br 100 >. eae Otis Elevator..100| 72 74 p veeeeses.. .--100) 105 
Cent Fire Works100 10 Preferred__..100| 77%4| ----- Preferred__..100) 102 103 ||US Glass____-. 100\d 41 
Preferred ____100 40 jiIllinois Brick...100} 63 64 ||PacCoastBorax.100; 152 | --.--- U S Ind Alcohol 100| 27 
Cent Leather-__100 30% \Indepen Brew’g.50\d 4% 5 ||\Pac Coast Co...100| 95 105 -Preferred ...100) 95 
Preferred. _ _ _100; 103 Preferred _- --_-.- Oid 23 234%4|| 1st preferred_100 85 110 |jU S Motor... __- 100 39 
Champion Coated Ingersoll-Rand 100) 90 | ----- 2d preferred.100; 95 105 Preferred..._.100| 80 
. ae 100 375 referread....100) 904 | -.---- Pacific Mail SS.100| 24% 29 |i0 S Play Card.100;} 150 
Preferred__._.100) 11144] ----- Intercont Rub. .100 27% 27 4%||PeckStow & Wilc_25 36 39 0 S Print of O.100 93 
ChesebroughMfg100 800 (Intern Agric Corp - Penn Salt Mfg___50\d 110 110%4||U S Realty &Im.100 78 
Chicago Audito- Pref vt tr ctfs_100} 108 105%/||Penn Traffic...2% 1% 1%\|US Red & Refg 100; 4 
rium Assn. _.100 7 |i\Intern Banking 100) ----- 95 ||Phelps Dodge iy, CR BP 
ChicBrew & Malt £10 1%|\Inter Button Hole | Seg ae 00; 198 218 10S Rubber__-_.100 40 34 
Preferred. ___£10 544|| Sew Machine_.10\d ...--| ----- Pierce, Butler & lst preferred_100) 113% 
Chic Junc Rys & Inter Construc.100 38 43 Pierce Mfg pf.100| 101 104 2d preferred.100 76 
Un Stk Yds_.10@ 160 | ----.- Internat Harvest Pittsb Brewing..50\d 21 214||US SmRef&Min_50.d 36% 
Preferred __.100 112 Com tr ctfs_.100| 1244) 125 Preferred ____- 50\d 43 43%|| Preferred... __- 50d 47% 
Chic Pneu Tool_100 51%)| Pref stk trctfsi00| 124%) 126 /||Pittsb Pl Glass_100) 109 110 ||Va-Caro Chem. -.100 59% 
Chic Ry Equip_100 78 4|\Inter Merc Marine . PlimptonMfgCo.100|; 95 | ----- Preferred....100} 125 
Cin Tob Wareh_100 60 Com tr ctfs_.100 4 4%4|\\Pope Mfg____-_- 100; 55 57 |\Vulcan Detinn.100\in 10% 
Cin Un Stk Yds_100 95 Pref stk tr ctfs100 17% 17% referred____100 75 77 Preferred. __100 51 
ony Investing. _100 62 /\Inter Nickel.._.100| 195 205 ||Pratt & Cady_.100) 75 100 ||Waltham Watch 100 33 
referred__..100 100 Preferred. _..100 93% 96 Pratt&Whit pf_100 102%; 105 Preferred. _..100 20 
Claflin (H B) Co 100 100 |\Inter Paper_...100} 11% 11 %||PressedSteelCar 100| 34%| 3534||\Wash Market__.50\d 18% 
let pref..... 100 95 Preferred._...100| 50% 51% Preferred_.._.100| 99 101 ||Wells Fargo &C 100) 174 
i Seer ee Bak Inter Power__._.100/n .-.--- 10 ||\Proc & Gamble_100} 400 410 ||Welsbach Co...100) 40 
Clev Sand Brew100 12 (Inter Salt__.___ 100 6 8 iy, ,. ee’ eee 195 ||West States Port- 
Preferred. ___100 33%\\Inter Silver_._..100| 75 85 ||Producers Oil..100| 110 120 land Cement- ye 18 
Cleveland Stone 100 103 Preferred___.100) 113 115 |;Pullman Co.__.100) 16144) 162%/| Preferred_...100 65 
Consol Car Heat 100 56 |Int Smelt&Refg100| 121 13D Breese Gil. «cama 5id 8 844\|\Western Stone.100} 19 
Con Cot DuckCor.50 3}4||\Inter Smokeless Preferred___.100 99%4' 103 ||WestingAirBrake50\d 149% 
Preferred _____ 50\d 19 & Ch com..50\d 15 16 |\Quaker Oats__.100|} 177 178 ||Westing Auto Air 
Cons Fire Wks_100 10 Preferred____. BS: k 50 i 2 Wie Beer Baa & St Coupler_100 1 
Preferred_ ~~ 100. 40 |IntSteamPump100 40% 40% Preferred___.100 i | RP Ree Winchester 
Preferred_._..100, 88 8844||Ry Stl Spring_.100; 34% 34% Repeat Arms._100; 1000 
Int Time Record100| 250 300 Preferred_...100| 100 1014%4||Woman’s Hotel.100| 60 
Preferred_...100) 115 120 ||Reece Button- Worthington 
Hole re ee Bos RS 814%/|| (H R) pref..100| 106 
b New stock d Price per share, not per cent. &k Last sale. n Nominal, s Sale price, ¢Ex-stock div. z Ex-dividend. y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 


by a special mark, thus (f). 


if held to maturity, will net to the purchaser at the present market price. 





\ Hence this accrued 
There are a very few instances which form exceptions to the rule—that is, where 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


The figures in the column “‘to net’”’ indicate the basis on which the securities sell or the interest rate which the securities, 














To To 
Bonds. Bid. | Ask. |Net. Bonds Bid. | Ask. Net. Bonds Bid. | Ask. 

ALABAMA East Hartford Fire District— Berlin 3s opt after ’09_J&J| 94%) 954 
4s renewal Cl C 1956...J&J| 104 5GS ft wack Se Se eeednesedcs ere ..-||Cologne 4s opt 1905....A&O| 99%} 100% 
4s Currency fund’g 1920_J&J| 101 102 ..-||Greenwich—4s 1913 _...--- ye eee eee wae Copenhagen 4s of 1901_M&N| 99 101 
3\%s renewal Jan 1956._J&J| 93 98 ..-||Hartford—4s 1918..-..-. 5 i Rp gee feel | Sire agiigs | pce cae J&J} 89 91 
Birmingham 6s Ref ’23- F&A); 107 112 ---|| 48s g Water 1918..-..-. pee Bee | éecee -.-||Frankfort 34s of 1901_M&S\qg 92%) 93% 

5s Improv 1921----- M&S} 102 | 106 | ---|| 34s g July 1 1954...J&J| 92 | -.... .--||\Hamburg 4s yearly from 
5s School 1924. ...--- J} 102 106 | -.-.||Hartford School Districts— 1906 optional 1909_J&J| 101 101% 
Jefferson Co—6s 1921.-A&0|/b434%| 4% ---|| 4s Arsenal 1917 _--.--  & ee meee PY f eee M&S! 82 83 
6s Dec 1 1917-_------ J&D\b434%| 442%) ---|| 48 2d North’24o0p’04_J&J| 100 | ...-- .--||Havana—Ilst 6s 1939...Q-J| 106 | 108 
5s July 15 1920_----- JQG) woeee| <20-- 4%|| 4s South 1927_-_---- M&N| 100 | ..... a et SPR -J| 103 106 
4s July 1 1931-.---- J&J} 10034) _..-- waite +5 pe South 1031....M@Ni 93 | ..... .--||Munich—4s optional_-_.191 99%4| 100% 
Madison Co— 3%s South 1955...-M&S; 91 | -..-- .--||Stockholm 4s 1941_.F&A 15) 100 102 
5s July 1 19 op ’09 ..-J&J|b434%| 444%) ---||Meriden 4s 1914-1918.-J&J| --.--| -.--- .--||Vienna 4s g opt 1910._A&O} 95 96 
5s July 1 1929 opt 719. J&J|b434%| 44%%) ---||Meriden (Town)— Baden (Gr Duchy) 4s 1909_-| 101 102 
Mobile— 34s 1917 to 1924._-_M&N| 91 | ....- on aE: OE. cncecncen M&N} 100%} 101% 
5s 1912 to 1919 opt-_M&S| 99 100 .--||Middletown—4s 1922_._.._J&J| 98}4| _. -- ..-||Hesse 3s optional....A&O} 90%] 91% 
4%s Refunding 1937-A&0} 100%) 101 ---|| 48sSch 1915 0p 1910.__J&J| 99 100 .--||Prussian 3s of 1902.__._.A&O} 83%} 84% 
4%s Wat & Sew ’39__J&J| 98 100 anh St Di onsepocetand J&J} 93 96 | ..-||. New 4sirr bef Apl ’18A&O)} 102 103 
4c Imnrov 1921__-_-_- M&S} 95 97 ..-||New Britain— NT A&O|} 82%) 83% 
Mobile Co 5s Ref 1928-_M&S/ 104 106 one Geer Bb 1GBtecwcce en: Ee 8 eteow .-.|jstate of Jalisco, Mexico— 
4sC H & Jail 1926-.._J&J| 92 95 | ---|| 34s Sewer 1924_---- > ee eee 4¥%|| 6s gold 1918-1928__.__J&J| 98 103 
Montgoimery—ts 1924_.J3&J|0434 %|b44%%) ---||New Britain (Town)— 6s gold 1920-1930...F&A| ____- 103 
Oe mee 2 BOOE oc ccccen &Jib434 %|b44%4%) ---|| 34%sSch1929 op ’09_F&A) 04% 4%| .--||__ 6s silver 1933__.___- Fe io cwc 48 }: 
6s May 1 1918_------ J&J|b434 %|b444%| ---||NewHaven—4s 1912-19_J&J}| 100 | -...- _..||\Vera Cruz, Mexico— 
44%s Water 1928...-A&O| 95 100 | ---|| 4s Sewer 1912-1925..A&O/ 100 | ....- ---|| 988 f Dec 31 1930...-J&Jin___-- 95 
444sSchw W &Sew’44 J&J| 98 100 ee 3%s Oct 1911-1924..A&0} 64.10) _._-~- ota 
Montgom’y Co—5s ’35-A&O} 103 105 — he & Ff) ee Ga) 100 | wecce ward CANADA 
Selma—5s W ’27 op 10 M&N} 100 102 ---|| 3%s Town 1911-1929_J&J| 04.10) __..- ---\|3448 Ref Nov 11913-_M&N| 974%) ----- 
New London—4s 1919._J&J} 99 |  _.-- ...||\Guelph— 

ARIZONA 34%s Sewer 1911_---- ee ae 2 ewe ownoh ae VOR Gent Geb "20.767 .....| eadce 
5s Fund 1942 op ’12.-J&J 15; 1004! 101 ---||Norwalk—4s g May ’35-J&J| 99 | -..-- nin ih: Ee SORT ccncnaes CEE dite! agien 
3s Funding ’53 op 1913_J&J} -.---| ----- ---|| 3%s (Town) 1918..-A&O| 95 | .--||Hamilton—4s 1920....M&S| 97 98 
Phoenix—5s 1924 op 1919 to 3%s Water ’29 0p 19 J&J| 92 | _..-- ..-||Manitoba—4s g 1930__M&N| 98%) 100 

ok a a PT ‘sistdh sinc .--||Norwich—4s 1930._..._-_M&S| 98 |  ..-- ..-|| 48 Drainage July 1’29.J&J| 98 100 
Prescott—5s 1948_-..-.-- J&J} 100 101 esol) Town 3s 1925...... ' Fe 2 Bee .--||Montreal—4s 1925._..M&N| _____/| -.--- 
5s 1955 op 1910_---- (6 Gk ep .--||\Orange—4s g Fund ’25.__J&J| 98 | -. -- — oe = F&F fled Cc PO ere 
Tucson—5s Water 1950_J&J| 100 101 .--||Waterbury— oe See 2 Be Becactll succel obace 
444sW WMch10’38 M&S10} __ | -..-- 434|| 4s Sch 1927-46 op °12_J&@J| ..---| ....- 4.05|| 4s May 1 1944_____- EN GEES EES 
Bee Bh OO ROE Sc as cee Séeee. woud 4.05|| 3%s Rfg May 1939__M&N| ___.-_/  ----- 
ARKANSAS ER Ce | re OR Eee 4.05|| New Brunswick, Prov of— 
Helena—Judg & refg 5s 1911 Willimantic—4s 1924..A&O/} 98 | ___ ---|| 34s Jan 1933... .-- J&J; 92 93 
a: his weednne J&J| 99 101 — DELAWARE 4s April 16 1921__.A&0 1 99 100% 
Little Rock— 4s June 1 1933........ &D} 100%| 101%} ---|| 4s July 3 1930__.._-- & 99 100% 
5s School 1912-1928-A&O} 05%) 4144%| ---||344s Hosp 1915 op ’06_-_J&J} --.--| ----- 4 4s 1932 op 1902____-_- J&J| 9944) 100% 
St Francis Levee Dist— 3s Dec 1 1937 op "02...0dGD «sccel acces 4 4s 1932 op 1902._._F&A15) 99%) 100% 
6s Oct 1 1943 opt ’33_J&J)} 104 107 .--||New Castle County— Nova Scotia, Province of— 
6s 1947 opt 1937 -_---J&J| 104 107 owe 444s H’way Im’26-34.J&D] ....-] ..... 4\% 4s July 1 1919... ___- J&J; 99 100 
5s 1949 opt 1020..... J&J| 100 101 eco «46 res Dee "1k tO 'Meeal caee:) acacs 4%|| 4s Janl1 1920__..__-_- J&J| 99 100 
CALIFORNIA S568 3914 te 1900... .0@e) eeoset sacee 4l4 4s May 1 1920._--_-- M&N| 99 100 
On Tees 20M b BGh ence SO ceecal aoucs 3.90)\Sussex Co—4s ’11 to ’22_J&J} ..---} .. ee 4%|\Ontario, Province of— 
Alameda—4s ’11 to ’41_J&D} --.. | -.--- .40)|Wilmington—6s 1911 --M&S} -.---] -..-- 4 34s ’36 (tax-exempt).J&J) _._..}  .--- 
44s MunImp’12-’48_A&O;} -...-| ...-- 4.40) 4%sSt & Sew 1922._A&O) -.---} 2 --- 4 |\Ottawa City— 
Eureka—44sg’11-’44 J&J 15) -----| -..-- 4.45)| 4sSt & Sew Apr1925.A&O}  .---} LL 4 344s Sew Sep 26 ’28_M&S) 92 93 
Los Ang—5s 711-"12.__.M&N| ____-}  _ ~~ 4.30 DIST OF COLUMBIA Quebec City 44s 1914._J&J) _____} ..--- 
4348 1011 to 1035....J@J) .....] ..... 4.30)|3.65s Fund cur 1924... F&A} 105 106 pelt WE Pibuécasceneas OE 
444sORDec31 ’14-’47 J&D| ____-} -_.-- 4.30) FLORIDA Dee Oe Oe BGO céhsccl ocsoe 
4s W ann 1911 to’45 M&N| ____-| ___-. 4.30||DuvalCo 5'%s’32 op’12 M&N}| -----] -.--- awalt Ue GE Ecce cS oniecl eauwee 
OO. BOEs OO BOM nweaOOll ncccel woocn 4.30|| 5s Road 1939_____-_- SGN whens inktne Cac: Ce a 2 Bence oo. we 1 ian 
3348 Water ’11 to ’41_AG&0)} .....| ....- 4.30) Jackson County— | 34s July 1 1933....J&J| ____- | emcee 
3348 Sch 1912 to 1944 J&D) __ |  -__-- 4.30)| 4s Court H’se 1936_._.M&N]  -----]| ..--- ..-|/Toronto—4s Apr11916_J&J) ____- | gcabiilacen 
Merced Co—4s ’711-’16..--Dec} -.._-| __--- 4.20)| Jacksonville— 4s July 1 1918___-_-_- NE Bers 
Oakland—5s July 711-"12J&J} ...--| -..-- 4.30) 5sgimp May15’24_M&N| 04%] 4%%/ __-_|| 34s July 1 1913____- [Beka | ean 
44s Pk Jan 15 ’12-°42J&J| -.-..} -..-- 4.30) 5s improv’t Jan 1936_J&J| 64) 43%%%| --- 34s July 1 1914____- G0, ... Bot dae 
Oakland S D 4s ’11-’44. .J&J| ..._-| -. -~- 4.30)| Key West—5s ’55 op’35.A&0/} 101 | -.--- .--|| 3%¢s July 1 1944-45._J&J| 89% 90% 
Pasadena—4sJan’12-’42 J&J) -..--) .-.-- 4.35)|Pensacola 414s ’360p’26_J&J| .----| ----- ..-| Winnipeg Man—4s June 1’34| 97% 99 
Pasadena School District— St Augustine—5s 1927_M&N/ ...--| -..-- — | GIA | 
444668 1012-1922...Sept 15) .....| ..... 4.35)|Tampa—6s g 1921___-- eet Be.) esce ...||\78 University ’32 to ’46_J&J| ____- Sah tal 
Sacramento—4s Ja’12-’45 op}; -.---]  .-- 4.30) 2 5 R June 1 1929__J&D} 102%} ----- ...|44s ref 1912 to 1916___J&J| 64.10 334% 
Sacramento Co 44s Dec 10 ‘FOREIGN GOVERNMENTS 4146s Act of 1884-1915._._J&J| 101% 103 
Ls Beene eee 4.15) Argentine Republic— tt Pt enidenen os J&J) 64.10 335% 
San Diego—44s ’11-’41 J&J| .._--| _-_-- 4%4|| Internal g 5s of 09 sf.M&S| c98 98 4| ...|\48 July 1 1926-.......-. J&J} 64.10 334% 
San Diego County— | British— '34%s May 1 1915_----- &Nb4%% 4% 
4l4s Highway ’11-’"49A&O} ____.} -._-- 4.20|| Cons 2s op 1923__._-Q-J| 81%) 81%| ...||\3%s Jan 1917-1935_--_-- J&J| 04.10 334% 
San Francisco— iChinese Government 5s.A&0} 102%} 103%} .--||Athens—5s 1922.__--- M&Nib4%% 414 %| 
5s g July 1 1913-55___J&J| b4.40) 4.35% ce Cuban 5s 1944 op 1911_M&S| __--- 103 _.-||Atlanta—6s Cap 1914._J&J\bh4yz% 4K%% 
344s g July 1 1911-44_J&J| 04.40 4.35% 43%|| “Internal” 5s Nov 28 1913 5s Red Sept 1915.-.-J&J\b444% sy 
San Joaquin Co 5s ’12-49J&J|} __._.|  _-_- 4.20) optional. _____- M&N 28) 99 99144| ___|| 44s Redemp 1916_-_J&J\b4y%% 4%% 
San Jose 4s 1912-’46...A&O} |  ..-- 4%%|| “Ext’l’’g 44s’49 opt F&A} 98%} 98%| .--|| 4448 1922.-.--.----- I&Ib44%% 44%% 
Santa Barbara—5s gold Sch ''French 3s perpetual- -_-- - 94 96 | ...|| 444s Jan 1 1940....- J&Ib4144% 44%% 
1912 to 1941____-_- I oe 4.40|\German—3%s opt....A& 934%| 94 _..|| 48 Water May 31 ’23__J&Jib4yi% 4%% 
46s g Aug 1943_.._.- F&A! .____| -___- 4.40|} 314s perpetual______- J&J} 93%) 94 | ---||. 34s July 1731 &'33._J&I)b44% 44% 
Stockton S D 5s ’11-’21_J&J} -.._-| - -- 4.40) OS eee. Le J&J| 8314) 84 __.||Augusta—6s 1915_-_-_- F&A!b4% gp 444% 
CANADA—See last coliumn tihis pagie. New 4sirr bef Ap 1’18A&0| 102 103 mE ee ORE M&N\bh44%% 4%% 
COLORADO ‘Hawaii, Territory of— 4446s Red May 1 ’24.M&N\p44%| 44% 
4s 1922 opt 1912___-.-- M&S) -99 100 ---|| 444s Imp ’20 op 1910_J&J| 100 100%| .-_-|| 4s refunding 1934_...__J&J| 9614; 98% 
Boulder—4%s 1919..--A&O} -.._-| ____- 4.60) 34s Imp ’21 0p 1911_J&J| 92 95 _..|| 34s April 1930... A&O|b4%%) 4%% 
Chaffee Co— Japanese Government— Brunswick—5s Jan ’21__J&J} 100 | 104 
5s ref ’23 opt ’13..--M&S; 99 100 ---|| 4%s£’250p’10__F&A15| c94%| 94%] .--||\Chatham Co—Ss ’11-’19_J&J| _._.-| ----- 
Colorado Springs— 4s £ 1925 opt 1910 (2d Columbus—4}4s 1927_-J&J|b444~%| 44% 
414s Nov 11912 0p1902.-| 95 9734| _.- BR J&J 10} c94 9434) _..|| 44s Refunding 1939-J&J\b44%| 44% % 
4s Ref’g ’29 opt ’14--M&S| 95 96 | -.-|| 4s£’540p’10_J 30 & D 31] c89 8914| ___|\Macon—5ds July 1923_-_Q-J} 102%| 104% 
Denver 5s Oct 1919.-.-A&O} 103 105 ---|| 4s £ Jan ’31 opt after 1921] c887%%| 8944) ---|| 44s Oct 1926_.-..__- Q-J} 102 104 
Denver School District— | Philippine Islands— | 48 Pav& Sew ’20to’39S&J| 96 99 
444s 1917 opt 1907-_J&D|} 99 100 | ...|| 48g L Pur ’34 op ’14__Q-F| 100%] ----- .--||Rome—5s Fund Jan ’12_-J&J| 100 102 
4s 1922 opt 1912..--M&N| .....) __... 44%4|| 4sP Wks & Imp1935_Q-M| ____.| __--- i ne an chk dts ou a Joe! akon 
Florida Mesa Irrig Dist— 4s Impt 1936 op 1916 F&A} ----.| -.--- ...|\Savannah— 
6s Aug 1 1921 to ’30-J&D) 9744) 100 | ---|| Manila RR (South Lines) 6s July 1 1013......- Q-J| 100 | ----- 
Gunnison Co 4s’190p’09 A&O; 85 Oe fb ean Ist g 4s ’39 guop-_M&N| 86 | --.-- ..-|| 44s refunding 1959_F&A/ 107 109 
Lake County— Philippine Railway— IDAHO 
4s Nov 1921 op 1911-A&O 84 (a Ist g 4s ’37 sfop gu_J&J| 86%%| 8734| ---||5s 1915 optional 1905___J&J| _.__.| ----- 
Ouray Co—4s6 ’21 op’11 F&A| 85 90 | .--||Porto Rico—4s 1912-33_J&J} b3.90/3.70%]| --.-|| Bannock Co—6s ’12-"16_J&J| _....| ----- 
Pueblo 6s Sept 1 1921-M&S/ _.__.| ____- ..-||Russian 4s of 1902 opt__Q-M| 91%] 9214| ___||Boise City—5s Imp July 1 
58 1918 op 1913_----J&D) 100 | 10034) -__|| Wladikawkas 4s Jan 13 ’57 1922 optional 1912..-_J&J| _.._.| ----- 
4l6s Water ’140p’06 A&O! 94 95 er optional 1916____J&J14! 85 89 | ___||Boise City School District— 
Pueblo School District— San Paulo, Brazil— 5s Nov 1925 opt’15_M&N| _.--.| ----- 
5s Nov 1917 op 1907_M&N) 99 100 .--|| Treasury g 5s 1919___J&J} c97%! 98 ..-|}Lewiston 58 1922 op ’12_J&@Jj .....| ----- 
Rio Grande Co— f Swedish RR 4-3%s’20_F&Al| 89 gt __.||\Shoshone County— 
58 1919 op 1909___-- F&A!) 99 10- ---| Switzerland 4s optional J&D| 100%] 101%} ---|| 581915 to 1924 op TE ig oe le 
4s 1919 op 1909-- - .- F&A 85 90 ...|;United States of Brazil— ILLINOI 
Trinidad—ds ’12 op ’07 A&O} 99 _ | 100 ~22||_ 5s of 1903 op 1906-.M&N| 100 | 101 | --||\Chicago—5s Wat’12 0pM&N| 99%| 100 
Victor—5s 1916 op ’11_-F&A) 8714) 90 | ---_|\United States of Mexico— 4s g River 1915____-_- J&J) 995%) 100 
CONNECTICUT | 58g Refunding ’44__Q-Jan| c9614} 967s ___|| 48s g Imp 1912 to ’24_J&J| 995%| 100 
Bridgeport— | | 5s con sil loan of ’94_A&O} 47 49 j...|| 4s World’s Fair 1921_J&J| 995%} 100 
4%¢s Court H July ’18-J&Jb 4.20) 4.10%) ---|| 48 ¢ 1954_-_________- J&D| 92%; 94 | ___|| 4s 21912-1925... _-- J&J| 995%| 100 
4s Corp July 1919...-J&J| 9944) ----- ...|| 3s Internal Loan ....__.. 29 33 ___|| 4s g Judg 1912 to ’24_J&J| 995%} 100 
Bristol—4s Funding ’27 -JI&J| ae .--|| FOREIGN CITIES, ETC. 4s g Gen Corp ’712-’25_J&J| 995%| 100 
Danbury—4s 1920.....J&J} 9944) -.--- ...||Amsterdam 4s 1900-01. A&O 10154} 10134} ___|| So Park 4s ’11 to’24.J&D} 99%4| 100 
314s Oct 1941_.___-. AG OO | wcces a ey |” eee J&JI) 10154] ____- _..|| Lincoln Park 4s 1923 J&J} 9934) 106 
KH Hartford—4s’24 on04A&0' 100 ! ____. --'||Augsburg 48 op 1906._A&O| 99%! 100%! -.|| WChicPk 5s’170p’02J&J' 993%4' 100 












































































































































a Flat price. b Basis, 


c On basis of $5 to the £. 


d On the basis of 4 marks to the dollar. lJIn London. n Nominal, s Sale price 


















































































































































JUNE, 1911.) MUNICIPAL BONDS 51 
To To To 
Bonds Bid. | Ask. |Net.| Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. 

= + ‘o Sanitary District— To io Baltimore— 

11911 to1914_J&J} ..... wages 4,05 Wat Sept ’26._J&J\b 4.35 456 8 ---|| 5s July 1 1916... ... M&N| 104 Ra gee ie 
ee Oi BUae Ge REET cusciel. cence 4.05 ae lec Light 1929_J&J\b 4.35) 444 dwot GREE Bees écses M&N| 102 102 4%} ... 
4s Dec 11911 to 1923-J&D| 9984] ____- ---|| 4 Water April 1 '24 A&O|b 4.35 44 % -~"|| 4s Annex 1954__._.- J&D| 102 | 102%) -77 
3748 s June 30 1918.._.J&D| 96%) ----- - Fad. Refund 1919_._.__J&Jib 4.35) 44%) ---|| 48 Nov 1 1920... -.-. &N; 102 102% | ... 
— Co—4s & RGR Rce cee encased ances 3.92)| T = Le District— 4s Water 1926__. _-_. &N; 102 102 one 
C’t H Sept '11-25 M&S} ....-.]| -..... , 92 ee J&J| 100 | ..-.-- ---|| 3%s July 1 1930. ..- JI&I $464 ape te stickies 
33 SM IGS GO 19sec cP OOl wwcest «oses Wichita 6s Te ueseue SGdi 10D | ence ---|| 3%s Imp 1940__...-.- &J| 93 94 sana 

East St Louis— 5s 1929 opt 1919____- iS ae yee .--|| 3%s March 1945...-_.M&S;| 93 i per 
4\4s ref Sept 1’28.._Sept 1} 102 | 103 | -.-|| 44s 1923.._....__- A&O| 100 | -.--- _..|| 3%s Refunding 1952_J&J| 93 oe oe 

Quincy—4%s 1911-17_-July| -----| ----- ..-||Wichita School District— 3%s Jan 1 1927__.-_-.-. SGJi SE | cucce Pid 
4s Ref 1911 to 1917_July 1} 100%| 10134} -_-|| 4%s July 1 1923____- J&5| 100. | ...4-- ..-||'Cumberland— 

Rock Island— Wyandotte County— 4s Water 1923. _..-.. EE ea i ou 
4448s 1911-1912 &’17_M&S| 100%| 101%) ---|| 44s Fund ’19 to ’23__J&J| 04.30) 4.20%) ..-|| Frederick— 

Springfield— 44s Bridge ’24 to’33_J&J| 64.30) 4.20%) -..|| 4s 1918 opt 1903__-_-- SUE ecbual sueue bedi 
3s Ref’g Sept 1920_Sept} 95 96 owe KENTUCKY 
INDIANA (See foot-note o) Covington— MASSACHUSETTS 

3\%s Fund ’15 opt 710-_M&N]| -..--| -.-.-- 334|| 5s 1920 opt 1910.._._._. F&A} -----] ---.- .--||\34%8s g Oct 1918_____--- J&Iib 3.90) 3.80%) ..- 

34s Fund ’15 opt MEE caitiel- weeed 3%|| 4s Water 1927______- Sh ecdhal wdeae 3.95)\344s gold Nov 1923.._.M&Nid 3.90) 3.80 imi 

oBooneCo4s CH’11-’20_M&Nio_...-| ----- 334|| 4s Redemption 1922. F&A} -----] --.-- sic 3748 & July 1 1935...-.- J&Jib 3.90) 3.85 ay ce 

oCrawfordsville ds A Be SEW e cecal sauce 3.80 waste County— Sigs Water Sei ocentl J&Jib 3.90) 3.85%) _.- 

Evansville—6s 1912_..-_J&Jib 402 rgd ant 44s g Fund 712 to’24_J&J| .....| -.--- 44%4\\3\%s g July 1944___-_-_- M&Sib 3.90) 3.80%) --.-. 
Se Jan 1 1912........ J&Jib 444/| 4.30%) --- ae ire - Me Beka ccccas A&O\b 3.90) 3.80%) --- 
4\%s Jan 1 1912..-.--- J&I\b 444| 4.30%) _-- 8 1927 opt 1917...J&@Jj .....} ...-.- 4.40 3s oan &  seaeger A&O\b 3.90) 3.80%) -.- 
Ge daay 3 AGES... cace J&Jib 4144) 4.30%) --- ian lin County— yg be ae M&N|d 3.90) 3.80%) -.- 

oEvansvSCy3 %s'12"17M&N/o____-| -.--- 3.80)}| 5s 1913 to 1924_.____-. SQM aactat dttinns 414 \I3 ovens 1936_M&S/b 3.90) 3.80 nia 

oFloyd Co 4s 1912-30...J&Jio_...-|  ...- 3 34|| Lexington— 38 g Suly 5 RPS J&JI\b 8.90 380% wie 

FtWay—4%s Oct 10’13A&0} _..--| ----- 444|| 5s RR aid 1918____- MEM stuvul dawed 4.40||\3s g Water da 11941..J&J| 8344) 85 | -.. 
03 4s ret wat Jan 18’20J&J\o__.--| ----- 3.80)| 48 Feb 1945_..... - RE: a re 44 ||Ar ngton—4s Water ’22.J&J; 100 |  __-- ait 

oFtWayne S D 4s ’14-23A&0/0_..-.| ----- 3.80) Lexington S D 4s 1938_J&D)| ..---| -..-- ..-||Attleborough—4s 1924._J&J| 100 | ____. ey 

oFranklin Co 4s ’12-’30- J&D 0 Rodtind “semed 3 3% || Louisville— 3%s March 1935..__._.M&S; 92 93 ata 
oHunting’nCo3 43'14-24.J&Jio.....|} ...-- 3%4|| 5s Park Aug 1 1911_F&A} 100 | _..-- ...||Beverly—4s 1911_._._- J&J}; 99%) ----- ‘nina 

Indianap—4s Mch 1 ’24_J&J} -...-} --.-- 4\4%4|| 4s Hospital 1951_._.M&S/| 108%4| 109%4| ...|| 4s Water 1917____-_- F&A} 994) ----- dad 
4s Park Imp Jan 1 ’27.J@J| .....| --... 44%|| 4s Mun Im Ra ___J&J| 100 101 ...|| Boston— 

03%s Hospital 1936.._J&J\o 98 99 we ee me 1 ’28_._Q-M; 100 101 -.-|| 48 Water 1919... . RE  Guwkal enwae 3.90 
03 %s City Hall 1939__J&Jio $8 99 bok 4s Park 1930 adbae ote &J; 100 101 iad SP Pale . bee csacckd O° Se Bee 3.90 

olndianap SD 4s ’11-26_J&J'o 98 99 ...|| 48 Ref’g July 1 1937__J&J| 100 101 or ie Ff 4) EE BES eae 3.90 
03 \%s July 1 1941_.._J&J 0 98 99 ...|| 48 Sewer 1947... ..-. TB Be etree ...|| 4s Tunnel & Sub ’48_J&D) 107 108 a 

Jeffersonville— 34s g Ref’g 1940___M&N! 88 91 ...|| 3%s Water Apr he BO RR Bee 3.90 
03\%s Refund 1925..M&No.....| -..-- 3.80; 3%s Refunding 1943_J&J| 88 91 ...|| 34s Imp Sew’age ’19_J&J| ___.-}| -_..- 3.90 

oKnox Co—4s 1911-20_J&Do_____|}  --..- 3%|| 3s Sewer & Park 1941_J&J| 80 81 coun Gee SURO 1 BGie. «sce eeacul «ance 3.90 

oKokomo-—4s’1 6-21-26-31M&S o0_._.-|} ... 3.80 } McCracken County— Bene Gee & BGes once acecul cauand 3.90 

oLafayette 4%s’200p’15J&D o__.--| 2... 3.80)| 5s Ref 1933 op 1913_M&@S/ .....}  ...- 4% 3%s June 1 1932....d@D) .. ...] ..... 3.90 

oLaPorte Co 5s 712-28. _J&Do__...| ...-- '3.80)| 5s Ref 1933 op 1923_M&S/ .....| ..... 4%|| 34s June 1 1934....J&D)/ _._..| -...- 3.90 

oLo a t 3i4s8’260p'16.J@J'0.....] ....- 3.80 }Owensboro— 3\%s July 1 1935__-_-- GS Brae. 3.90 

Ma O—46 Ref "27. .cd ED) accce| coccccs 4%\| 4s Water 1931 op ’711_J@J} -...-| -..-- eid ee ee ee wn a ae nue 3.90 
03 44s Bridge 1924...__J&J o 98 60..i ...1) @ Street 1930 op "1S. 0Ad) accccl coccs acl Gad Gee 3B Res «cee ee Seake 3.90 
03 4s Refund 1925--J&Do 98 99__| ___||Paducah— 3s July 1 1945____- DEE cuacet onaen 3.90 

oMichCySchCy4s’11-"19. F&A 0... -|} LLL ee 3.80; 4'%s 1918 oo Rs ce dbs wad a FF Ck NES PE tee gis 3.90 

oNew Alb 5s May Lh 190, GRIGe Onccccl concn 3.80, 4s ‘Oct tt ae BiG sheath seeue 4% || Brockton, 4s May 1927 M&N/ 100 | ___-_- oie 

ie ee Geer 3.80) LOUISIANA 3%s Water 1932__...M&N| 92 93 aus 
oRichm Sch C yt 15-19F&A0__.__| ___-- 3.80)|4s State 1914._...._._- J&J| 9834) -..-- ._..\|Brookline— 

oSt Jos Co 34s ’22-24._A&O 0____- 99 | __.||Atchafalaya Levee Dist— 4s Water | 1911 to 1923.J&J| 100 | ___-_- Par 
034s 1912-1926__--- F&A o_..-- 99 __.|| 5s Ref 1949 op 1939-M&S/ -.-.-- 110 ...||\Cambridge— 

South Bend—o4s 1925.-J&J o0_-..-| -..-- 3.80, Baton Rouge— 4s Water Dec 11917_J&D} 99%! ___-_- Per 
03%s Nov 1 1918...M&No0_._-.-|  -.... 2. 80, Impt 4s ’45 opt 1915_J&J| -..--} -.... ..-|| 3%s Water May ’25_M&N|b 3.95) 3.°5%| -.- 

South Bend School City— | Bossier District Levee— 3s Bridge 1941____-- F&A) 83%4| ----- Lape 
04s Sch ImAug15’22-31J&J 0.....| ..__- BBG Gs 1023 opt 19013.... MGM ccescl cocoa ...||\Chelsea— 

Terre Haute—6s ’11-18_J&J) .....| ----- | 414 |Caddo District Levee— 4s Park Oct 1936____A&O\b 4%] 3.95%] -.-. 
o4s Fund May 11915 M&N'o_____} _._.. 3. 80) 6s 1922 opt 1912..___.J&D) -.---| -...- ...||Everett—4s Sew 1929.M&S/ 100 | --.-_-_- net 
04s Oct 1 ’27 opt °17_-A&Oo0_....|  .... | 5s 1951 op 1941__---- Sle. stdin detec _..||Fall River— 
o4s Sewer Aug 1 1930 F&Ao__.--| -..-- 3. 80, Fifth District Levee— | 434s School 1913....A&O/ 100 | ----- ani 

oTerreHSchCy4s’12-31.M&S o0_____| ___.. 3.80) 5s 1950 opt 1940-_---- oS i, Lees _..|| 48 Water June 1923__.J&D/} 100 | -_--- sii 

oVanderburg Co 3s ’22J&J o0____- 99 a. sl 5s 1952 opt 1942_-_--_- SGA eam FT ceucd ---||_ 34s Water Feb 1930.F&A/} 92 | ----- ae 
oVigoCo4 4s Dec15’11- on as Poe 334; Lafourche Basin Levee— Fitchburg— 
4s Bridge 1923--._.--- a 3 84 | 5s Jan 1954 opt 1944._J&J} 110 | ----- .--|| 4s Reg April 1 1922..A&Q0/ 100 | --.-- ee 
INDIA! a See! "Okla oma Lake Borgne Dist Levee— 3\%s Water 1926_-_-_-_- J&5| 923 } ..... sak 
10 1 5s Dec 1952 opt 1942._J&D} -...-] ...-- ...|/Gardner— 

Burlin Pc 1924..-F&A ee De 4, 10, New Orleans— 4s Water 1912-1934_M&N/| 100 | __--- iia oe 

Cedar Rapids— 7szgGS &DS July ’22.Q-J) 122%) 130 ...||Gloucester— 
414s 1912 to 1918... -J&J meee re 4. 10| 5s Premium-.-.-.-.---- J&J\f 249%! 251 ...|| 34s Water ’11to’31.A&O; 91 | -_... =e 
4s 1912 to 1919-_---- ER ER 4. 10) 5s Premium (dr num)_J&Ji\f ..--- 310 ...||Haverhill—4s 1927._._...J&D/| 100 | - _.-- IA 

Cedar Rapi 4s Floating debt i948.A&0)| 85 95 ..||Holyoke—4s g 1927__.__J&J| _._--]  -__ 3.55 
34s Sch 712 opt ’06._._J&D;) -..__} _.... 4. 10, 4s Constitutional 1942. pe 99 44) 100 -o-|| 3548 Dec 1911-1932..J@D) .....) .....- 3.55 

Council Bluffs— | 4s Public Impt 1950 o Lawrence— 

4lés Ref ’18 opt ’03._.A&O) __.__} _._.- 41%) 1942 (old iss) - -- - _ - J i i]. Baa a Ulm OO  ' ?. aa mess 

Council Bluffs School Dist— 4s Pub Impt ’420p’28 J&J} -..-.| .---- ...||Leominstei—4s g 1926.A&0} 100 PTE BINS, 
4s Sch 1912 op 1907.__J&Jj ..._-| —.... 44) Orleans Dist—5s 1913_M&S} _.-_.| -.__- ...||Lowell—4s Water 1920.M&N/ 100 |  ____. ss adied 

Dallas Co—4s ’11 to ’12_J&J |. (Ure ---| 5s July 1959 opt 1929_J&J| 107 | ~.... ...|;|\Lynn—4s July 1927___._J&J}| 100 | ----- oa 

Davenport— Plaquemine Parish E Bank— 3s April11932_._...A&O;} 91 | -__-. ad 
4s Funding 1911-29-M&N | _.___/| ___._. 3.90 5s Oct 1952 opt 1942-A&0} _.___| ._.- ...||Malden—4s 1924____-_ M&N| 100 | ----- ee 

DavenportS D4s’16o0p’1IM&S; _..__/}  -___. 3. 90 Pontchartrain District— 3%s Water July 1’24_-J&J| 93 | -__- Ts 

Des Moines, 4s Fund’16 M&N;) _____| __ Le: 7% Gy |. | Se M&N; 101%) -.--- ..||Marlborough—-4s 1915_J&D} 100 | ___-- aes 
4s City Hall 1914-26..J&J| 9914| 100 | __-\|_ D 6s 1944-__.------ MGM 321 1 ..... Se ge Fl Seen J&3| 100 | ....- opm: 

Des Moines School District— ie of New Orleans— Medford—4s 1917___-_- mere 100 | cucan pi 
46 HOV 1 13 Ob O71. EO ncccec! cocca! 4.10) A 5s Sept 1 1914....M@$)} ....-] ..... coat: 4p ee BG wadiin ad As tee F Soccs aa 

Dubuque—4s 1917...-F&A/| _____| ____- | 414)|_ B 5s Sept 1 DEG. 0 <ce whakal seubs ...||Melrose—4s June 1924-J&D/ 100 | -...- aia 

lowa City—44s 1926._J&D)} ..._-| -..-- |_..\|Red River A & B B Dist— Methuen—4s 1928-_-_-_-- reali 100. |} ...cs wins 

Lee Co—3%{s’11 to’20_J&D} _-_-_| _ 1 o2- ay “RE apgteg ee EE Sncest Sheed .--||Middlesex County— 

Mahaska County— } 4s 1916 to 1921____- sean $00 1 easse eae 
Serial 444s Dec ’11 to ’18_} -.__.| -._-- 4\%\\5s June 1 1919__------ J&D)} 106 107 ..-||Milton—3%s ’11 to’32_F&A| 92 |  - .- aS 

Muscatine— \)4s SG ae J&J| 9934) 1004} -..||New Bedford— 

44%s 1911 to 1918__._.A&O)} _____ ot ..nee Oe 1 iGak te 1929- -A&O| 91 92 “ees =. es Y 2) peor ‘alee 
4s Ct H’se 712 to ’’21_M&N} _.._-_. ET: || Aroostook Co—4\%s Yeo * BY ES Bcc ...|| 4s Water Apr 1 ’26..A&Q0O/} 100 |  ..-- mies 

Ottumwa— | 4s C H June 1915--.-J&D an (@ tens. ...|| 34s March 1 1912._.M&S; 99%} ----- 
6368 Bare Men "17... ASO! ... fj .....- nil Auburn—3%s 1925...-_J&J} 90 -| -.... _..||Newburyport— 

Polk Co—3%s Court House j|Augusta— 3\%s Water ’11 to ’34.J&D| __-.-} 4 
[ee ES BOGE OO ROLE. ce wceecl ocikcc 4, 10) 4s Ref 1911 to 1919_F&A| 98 | ____. ...||\Newton— 

CF-2eee SP OUGce- cc veuddl ansac 4.10) Bangor—4s 1914 --__-- Ff i a a as ol 4s Water Aug 1935__FG@A/| 101 | —-.--- i ae 

Sioux City— | 4s Ref Water 1935___J&J} 98 | _. _- ...|| 3%s Water Dec 1926.J&D| 93 | -_.-_- jee 
66 1917 opt 19015...._.Ma@Ni ...../ ..... ___|iBath— Northampton— 

465 OR IG19 GOS LOLE. SEE Kika ccl ccccccel «s. 1 4s Ref 1921 op 1911_J&D/ 98 100 Pea 3%s 21911 to 1926._J&J| 95 | ----- ane 

Sioux City School District— ‘Belfast—4s 1918_--.--- Pear Be: 4 Kwek leet 
44s Refunding 1919_J&J|) _.___| _____ ___|\Gardiner Water District— 4s Sch May15’12to’17M&N/ ____-/] ___.- 3.52 

Woodbury County— | @S JOR bGbGecs22+05- ; Be Bee ae ...||Quincy—4s 711 to ’37__.A&O/} 100 | ----- i we 
344s Refunding 1914.M&N| _____| _____ __.||Kennebec Water District— 3s April 712 to ’39_A&O| _____} ____- 

' KANSAS | 34s g 1915-’20-’25_- OP Pdi nea ..-|\Salem—4s 1912 to 1920-J&D| 100 | --.-- nme 

Atchison—4s Ref 1913..J&J| 90 ee Ma Kittery Water District— Somerville— 

Atchison County— 5s Jan 1912 to 1938_J&J} 100 114 ical 4s July 1911 to 1919._J&J} 100 |  _---- irsil 
5s Refunding 1916___J&J} 104 10414} _..||Lewiston—9s SOT ance fee oe dec _._.||\Springfield— 
4s Refund ’29 op ’14.-J&J| 93 97 i Cn i Ge BEE scoenee A&O| 100 | ..... ---|| 48g Water Apr1’13_A&O\b 4%] 3.90%) --- 

ar oria— Portland— 4s g School Jan 1917_J&J\b 4%) 3.90%] --- 

48 Dec ’29 op 719__F&A' 100 | ____. ...|| 4s g Ref July 1 1912-J&J| 9944} -..-- ...|| 34s g1911 to 1918__J&Jib 47] 3.90%) --- 

Fort “Scott— | 4sCity Hall1926to’45A&O} _._._]} ..2_- 334|| 34s School 1925_-_-_-- Geet ORT weendl Sos 
414s 1935 opt 1910._M&S| 99 100 | ...|| 3%sg Ref July 1922._J&J| 94 | -...- ---|| 88 Sewer 1930....... J& os eaawa ie 

Hutchinson—5ds 1911 to 1915} 100 | ____. __.|\Portland Bridge District— aS Ae ee See.) wowace cau 

Kansas City— Bee cake "55 60 ee oe. GbRead Wesce 3.80) 314s Sewer Dec1’30_J&D} 92 | _---- aie 
6s Ref Oct 1 1915.__F&A\b 4.30 4.20%] .._||Portland Water District— Wakefield— 

Oe we B Bee te wscceu F&Alb 4.30] 4.20%) ___|| 4s Funding 1928...._J&Dj} 100 101 ---|| 48s Water 1911-1933_A&0O; 100 | ----- sex 
444s Sch Bldg 1929.-_J&J|b 4.30] 4.20%] ___||Rockland—3%s 1917--F&A| 95 | -..-- ..-||Waltham—4s 1911_._..A&0O; 99%4/ ----- fue 
444s Wat Plant Pur’39J&J/b 4.30] 4.20%! ___|| Washington County— 4s Water Apr11913_A&O;} 99%) ----- Sole 
44es Refg Feb 1’29._F&A\b 4.30] 4.20%] .__|| 4s 1928 opt 1023..... Ph Tee ES Ber ee wool] 23368 duly 1930.....-- Ja GS 1 kcecn aigids 

Leavenworth—dsAp’l 15J&J| 98 | ____- ...||Waterville—4s g July 11927) 99 | -...- .--||Watertown—4s ’11-’34_J&J| 100 | ----- eco 
4s Fund Jan 1914.-..J&J| _.__- 100 _.-|| 3%s Sept 1935-.--.--- rf’ & os os achikik 3s 1912 to 1929____J&J} 95 | ----- ewe 
4s Bd Ed 711 to’21_J&J| ____. 100 ___||Westbrook—4s 1915..._J&J}; 98 | -.._- ..-|| Winchester— 

Leavenworth County— MARYLAND 4s Sewer Dec 1 ’18-24.J&D} 100 | ----- va 
5s Ref July 1 1915..._.J&J} 100 | _._.. _..||3%s July 1919 opt 1914- J&J} 95 96 ...||}Worcester—4s April’38 A&O;} 101 | ----- eimai 

Sedgwick County— 314s State Rds’240p'19F&A| 95 96 | ...|| 34s June 1 1929...-.J&D; 95 | ----- sae 
5s Fund 1925 0p 1915_J&J} _..__| __._. 4\4\\3s Jan 1914 op 1909....J&J| 94 96 dit 
4\4sB’ee Oct’270p'17_J&J| --_..| ___.- _..||/Annapolis— MEXICO 

Shawnee Co—4s 1924._M&N! 100 -| ____. seal 4s 1931, ’°41 and ’50..J&J' .....' ..... ...'See Foreign Gov’ts page 50 
f Flat price. b Basis. n Nominal. o Under a law approved March 9 1903, and which went into effect April 23 1903, bonds issued after tlaat 


date by State or municipal corporations are tax-exempt, and these sell on a better basis, 














52 


— 


MUNICIPAL BONDS 
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To : To | To 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. | Bonds Bid | Ask | Nes. 
- MIGHIGAN N (See foot-note 0) Cass Co—4s 1913 op ’08.Jan| -...-./ ....- 4%4||Dover—4s 1911 to 1916_J&J| 99 | ___._. sili 
Alger Co—5s Road ’22.F&A/ .....| ....- 4.15||Dade County— 4s April 1 1912_.___- ME ae 
Ann f adeeg School District 4 5s June 1914 OD LUPE REE weccel ceccc 414||Keene—4s 1914 to ’717_A&O} 99 | ___.. ph 
4s 1914 & 1935._A&O} ..-.-| ----- 4 4s July 1919 op 1909. Feb! eesce] Scece 4%|| 34s Water ’11 to ’13_J&J} 99 | ____. wake 
Battle wag Fe te Hannibal— Laconia—4s 1924____- AGU. 1G0 1 .ncue te 
5s Water 1915 to’17_M&S| __--.-/| _.--- 4%|| 4%s 1917 option ’07-A&O} --..-| _...- . ..||Manchester— 
34s Pav Sept 1 °12..M&S/ ...-.-.| .---- 4\6 et County— 5s Water Aug 11913_F&A)/ 101 es ae a 
Ba a Eicon enabel oddwe 13 BIG8T Op 1007... AGG) sod cel sens. 4%|| 4%s Nov 1 1913_...M&N/} 100%! ____. ble 
33 19 SRE SORES NE ee a a 4 Pm i oh City School Dist— 4s Water Jan 1917.._.J&J| 99 | ____. PS. 
4s i034 AERA DE nnawdh: weidis 444|| 4s 1923 option 1908_-J&J| -.---| -...- _..|| 3s Fund Apri ’19-A&O|] 94 | ____- a. 
Bay County— Joplin—5s 1914 op 1909-J&J} --.--} .-..- ..||\Nashua—4s 712 to ’715__J&D} 99 | ____L eee 
SES 9 ERIS eapaereye 414 ||Kansas City— , _ =: See A Rags ibe ae 
4s Bridge Jul > 7a eee Beare 4%|| 5sg (Westport) 1916_J&J|b4 e 4% ...|;Portsmouth—4s 1914-M&N| 99 | ____- net 
Benton Harbor 44s g Water 1915_..-J&J/b44% 4% ...||_ 48 g School 1923__._J&D} 99 | ____- obi 
4s Park jen 1 1 ’24-’33- PE .«<anauk eadvid 44%|| 4s Market House ’24__.J&J} 100 | ____. ..-|;Rochester—4s 1922.._..J&D) 98 | __.L- ane 
Detroit— 4s Water 1924....... S45) 100 | i... __.|\Somerswth—4s 711-°18_A&0O| 98 | __... ae 
4s Sewers Apr 1 ’22.__A&0O} .-.---]| -.--- 3.70; 4s Park & Boul1924._J&J| 100 | __._- wee _ NEW JERSEY 
3.65s Pub Imp 1918.-J&J| .-.-..| ----- 3.70|| Kansas City School Dist— Asbury Park—5s 1924_J&D)} -__._| __ _- 35 
3\%s Park 1930_---- DT seicdl axeée 3.70|| 4s July 1914_.__._..-.- &J; 99%) __._. ...||Atlantic City—5s 1925_J&D| _....| -_._. 4.20 
Escanaba—4s 1912-13.._J&J| ...--| ----- ecah 8G OUP 2 BGR... sks J&J) 100 | -.... nce) 66360 @ Water 1036...d@0) .....| ....- .20 
Gladstone—4%s 1919-M&N/ -..-.-| ----- 44%|| 4s July 1 1930_._--.-- J&J| 100 101 ...|| 44s Jan 1 1945_ ___-- a oe 4 20 
Grand Rapids— 34s Jan 1923_._-... J&J| 94 Sree em :  § — RRS  CE, Eee 4.20 
: s Water Jan 1 712_J&J} ...--| -.--- 4.10) 3s July 1925_._....J&J| 94 96 | ...||Atlantic Highlands— 
s Flood Protec’33.M&S; ...--| ..--- 4.10||Kansas City Park District— 4s g Sewer July 11928 J&Jj _.._.| _.-.- 4.40 
yh Market tL ccsnal esaed Se. et ee BE bs whewne osha J&J|; 100 | ....- ...||Bayonne—5s Fund 1928J&J} ____.| ..__- 4.20 
4s Water Nov 15’29_M&N} ..-... --e-| ...||Lafayette Co—3%s 1921 0 ; 44s gold Sept 1916._J&J| -.._.| _..-- 4.20 
Holland—4s Ref ’12-’23.Feb) ....-| -..-.- 44%4|| 1906, 1911 and 1913__J&J| -...-| ____- 4\4|\Bergen Co— 
Jackson—5s 1911-_-.-.-.- Dl ccauneue duave 41% ||Pettis County— 4s Bridge ’11 to ’24__.F@A| _____| ____- 4.15 
Ralamasoo— 4s 1918 opt on 1908_M&N/ 100 | __--- ...|| 4s Court Hse ’14-’388.A&O} _____| _.__- 4.15 
ee NONE LS SN BS J&D} 64.10 4%) ..-||Ralls Co—4s ’13 op ’08_F&A| -...-| .....|4%]| 4s Bridge 1939__._._._.F&A/| _____| __._.|4.15 
Lensing— 63 1913 to’23.J&D\ 064.10 4%| ...|St Joseph— Camden—4'4s Wat ’23_.J&J)} _____| _...- 410 
RE J b4.10 4%) ...8 @ Aas 19338........ WA séaee? cba ...|| 44s Dock 1930_-__-. Ee, Seeaievietp ss 4.10 
mcmdine ie ae ee BOLE nabedd aanan 4.60 St Joseph School a 4s Paving 1929_-___- eee al 4.10 
Marquette—4s 1916...A&Q)} -.---]| ----.- 444|| 4s April 21914._._.A&O 2} 9634) 98%) __.|| 3448 1912 to 1934__._.M&N| _____| ____- 4.10 
3\%s Imp 1911-_------ Dl. vébedul weate 4%|| 4s 1920 option 1910._._J&D;| 98 99 ...||;Camden Co—4s 1944.._J&J| _..__| ___..- 4.10 
Muskegon— 4s March 1 1927_-_--- M&S; 98 99 ...||\Cape May—5s 1934..._..J&@Dj ___ _-_| _._ . 60: 
5s Water toy MERE adadul sceue 444 \St Louis— East Orange—4s 1934._A&O)} _____| ____. 4.15 
4s May 1 1934.-_-_--- ae 2 as 444|| 4s Renew ster 1911_.M&N| 100 100 ...|| 48 Water 1933_._.-- RST SE 4.15 
Muskegon School District— 4s Renew g 1912_._._.M&N; 100 100 4% ..-.|| 334s Water 1933....A&O} ___..| ____- 4.15 
RRR SE ares ER Eee ye 444|| 4s Renew £1913_..-A&0) 99%) 100%) __-_||/Elizabeth—4s 1922 op__J&J} 98 100 am 
Mus<egon County— 4s Renew g 1914_.._J&D| 100 100 ...||Englewood—4s Sep ’35 M&S} ____.| ____. 4.30 
4\%s Jan 1 1932_.__-_- Pt ested babe 41%4|| 4s Renew g 1918____- J&J} 997%] 100%4| ___||Essex Co—4s 1926._..F&A} _____| ____- 4 
Owosso—4s Ref’g 1920_J&J} -.---| ----- 444|| 4s Insane Asy’m ’28_A&O; 100 101 ---|| 4 @ Park 1938...... ee 4 
Port Huron—4s Ref’g 1919_} ..---| ----.- 4.60), 4s Public Impt 1928_._J&J| 1003} 101%4| ___|| 4s Hospital 1946_.._F&A| _____| _____ 4 
4s Jan 1 1932........ ST Sued wéawe 4.60|| 3.65s Ren June 25’27J&D| 96 97 coc. ee Ce “ROO ORE conn cl éceoe 4 
3s Park July 1 ’20..J&J/ .....| ..-.- 4.60) 3.65s Renew g 1915_M&N| 98 99% .__|iGuttenberg—5s Ref Apr 16 
Saginaw— 3%s Renew g 1918.__J&D| 96 97 Sy i } ) ee aA mr 5 
4\%s Wat May 1 ’25._.M&N/ 04.30) 4.20%) -.-. 3738 April 1 1925_..A&O/} 94 95 ...||Hackensack—4s gold Sewer 
4s Sewer July 1918___J&J| 04.30) 4 207) __- sg April 1 1922.--A&O} 92 93%} ---|| 1912 to 1913_---.---  SRERRE sien TE: 4% 
ae Wat Mch 10 ’20 M&S| b4.30) 4.20%) __ _||Scotl’d Co 41%s'17 op’07J&D} 100° | ____- ..-.||Harrison—4s 1930----- RE Ears 4% 
St Johns—5s 1914... _- A&O| 04.30) 4.20%) .. 4s 1917 opt 1912..J&D)/ 100 100%4| ..-||Hoboken—4s 1919....F&A} _____| ____- 4.15 
Sault Ste Marie— Sedalia— 2 See FRR: pee 4.15 
6s Water Nov 1913_.M&N| ..---| ----- 4.60) 4%s 1927 opt 1907.._._J&J| --..-} -.._- cmt: DE Pn bentedecda REE EMRIs 4.15 
5s Ref’g tag bl ee ee $33 Springfield— Hudson Co— 
4s Bridge July 1 ME ebdl cwsen 4 34s a, 5 opt 198 ee Pee eer NS i ne me Mo hele SOL! BP et Mi 4 
4s gold July 1 1932_...J&J} -....| ----- 4% 4%s Road 1923_.--- SS 4 
bab ory County— re. wa 4748 Mae 1 1950.7 M&N Oe aS, 
34s May 1 1914.._-M&N/} .....| ----- 3.80; 5s 1919 option 1909._J&J}| 100 | ____- an 43 6 Park 1954__-_-~- ee te 4 
Wyandotte aan a MEE aedel oekne .40)| Bozeman—5s ’19 op ’09_J&J} 100 | __..- yi vounty Bldgs 1946 F&A} _...-) .__.. 4 
MINN TA Butte— See RR a ieee A 
ptthentoatcetes” SP caneel obbon ---|| 438 Dec 1 °25 opt °15._J&@J| .....] ..... 4% Bide Todos A gy 2 © pee Begs 4 
Beltrami Co 448 PREM een caccel coeca 4.40 |Butte School District No 1— Jersey City—7s Wat’13M&N/b4.15 | 4.05%) --- 
Brainerd—5s Nov 1919-1929) ..._.! -.._. .--|| 4481924 0pt 1914... J&J} --..-}| -.-.- 4% = ouay 2 1938...<+..; &J'b4.15 |4 05%) --- 
Cass Co—5s Ct H’se’22.A&0} -..--| -.__- ...||Cascade County— 5s gold Assess 1924__M&N/b4.15 | 4.05%) _-_- 
Clay Co—4s 1915-16..-J&J| ..-..|) 4.40; 481921 option 1911__J&J} ---. | -._- 4\%4|| 5s Water Junel, 1921 J&D/\b4.15 4.05%| .-- 
Duluth— Custer Co—6s ’25 op 715_J&Jj .-..-| ..-.- 4%|| 5s Assess April 1916_A&O b4.15 | 4.05%) --- 
53 g Water & Lt 1926.J&J} -.-..} ---.- 414 ||Deer Lodge County— 5s Water 1916___--_- A&O/b4.15 | 4.05%) --- 
4)48 g July 1 a ME ial pati 4% 5s 1919 option 1909._J&J| ...._| __..- 44%4|| 4s Refunding 1928 J&J/b4.15 | 4.05%) --- 
Ser 22 Be EME eecce! cocce 444 \Great Falls— 44s Sch Mch 1961..M&S/64.10 aa 
See 6s Oe BOGE ceccsl cocce 4%|| 5s Water1913 & 718._J&J} ---.-| --..- 4.65) 44s Park Mch 1961_M&S/\b4.10 4%} -.-- 
Duluth Ind S D 5s 713_M&N/} 100 | _.--- eee 419028 option 1013..c3@d) ccc! cacee 4%|| 4s Water 1932__.-._-. A&O| 98%) 100 ae 
5s May 1 1923_-_--.-- DT nemeel ete 414||Great Falls Sch Dist No 1— ££ Gees T&D 9844; 100 | --- 
4\%s Feb1’40 0p ’30_F&A/ _.--_- 104 --.|| 481925 option 1915.M&S/ -....} ...-- 4%|| 4s Refg 1949... __-_- F&A| 98%) 100 ae 
4s 1934 opt 1924....A&0} _....] -..-~- 414||Helena—4s Ref 1916.._.J&J| ---.-| ..--- 45% 3365 Refunding 1920 J&D/b4.15 | 4.05%) --- 
Hennepin County— 5s Jan 1 1916 0p 1906_J&J| ..-.-| -.--- 4.65||Long Branch—4s 1935_J&D| _____|} .___- 4.40 
4\%s Ct H ye. ee ee 4 ||\Helena School Dist No 1— Mercer Co—4s Road’33 J&D) _____| ____.- 4.15 
Itasca S D Nol 5s 713-243 &J} -...-| ..--- 414|| 44s Ref 1912to01922_J&J| -____| __-_- 45,|| 3s April 1941_._-.- RM mi i 5 4.15 
JacksonCodsJuly’12-’21.J&D/ ..-.-| ---.- 4.40) Jefferson County— Middlesex Co— 
LacQuiParleCo 5s’20-’30.J&J| ..._. -.---|4.40}|) 44s Ref 1914-1919_.__.J&J} 100 | __--- .--|| 8348 Bridge ’22 to ’31 J&@J| _..../ ..... 4.15 
Mars eee lees MT OSR SaeE 4.40 |Lewis & Clarke County— Montclair—3 te ee 4.15 
digs Park J 5%sC He’11 to 1g. po URE Eee 4.60)|Morris Co—4s ’35 op ’05 J&J| _____| ____- 4.15 
44s _ me 1913__J&J baa 4%/| ...||Missoula 4s ’24 op 714_J&J} -.-.-| ----- 414||Newark—4\s Water’ a 3.95 
4748 6 J pm ea an &J at. 4%| ..-||Missoula County— 4s Refunding 1923._.M&S/ ____-/| __._- 3.95 
4s School Jan 1927_--.J&J|b44%,%|  4%| -~"|| 4s Ref 1921 opt 1911. | Ragas GR er 414|| 4s Sch House 1959 op 1949] ____.| -___- 3.95 
4s School Jan 1 1935_J&J b4 14 4% ...||\Silver Bow Count I ee GARI yeaaiens 3.95 
4s Improvem’t 1937__J&J|b4 ¢e 4%| ~~"! 5s Fund July ay op "OPIGS 160 | .ncce ..-|| 3s Track ae RE Eee 3.95: 
3\%s School Jan 1 ’29_J&J/b4%%G 4%)| ._-.||Yellowstone County— 3.35s High Sch 1917_.M&N| ____-| _.--- 3.95 
3%s Water-Wks ’32__J&J| 9 94 ..-|| 5s Ref tae rt) 1908. _J a ee ee care vous (assumed )— 
Otter Tail Co 5s Ditch 1918- NE RASKA s Sewer 1034...J@J) ...../ ....- 3.95 
ST ciineketiinens A&0/|b4.40 | 4.30%)! __- OO... wee runswick-— 
Ramsey Co—5s 1915...J&@Jj .....] ..... 10)| 4s Nov1914..____-.- FRE eae ..-|| 4s Refunding 1922..M&Nj| _.-.-/| __--- 4% 
$358 Court H’se 1916.J&@J| ....-| -..-. 4.10) Dodge County— Orange—5s ’23 to ’32_._J&J|h4.20 |4.15%| _-- 
344s May 61921_._.-__M&N| -..--| ----- 4.10|| 4s Ref 1919 op 1909_M&S| ___--| __--- .--|| 5s Water 1938.....- F&A\b4.20 | 4.15%) --- 
Red Lake Co—5 ss ’20_A&0} _.-_-| _.__- 44 Douglas Sas BERS ccd wccadl sssen 434|| 434s Sewer ’15 to ’21 A&O/b4.20 | 4.15%) - -- 
St Louis County— i RRS Boreas 4%|| 4s Sch House 1934__J&D)b4.20 | 4.15%] -.-- 
5sCt H Nov1’11-’"12.M&N| 0444) 4.15%| .._||Fremont Prec’t (Dodge Co Passaic—4748 To.) > epaceee medias 4.15 
St Paul 5sWater A015. .Aa0 BG Prot gey. 4 4s Ref 1919 op 1909_M&S$| __.--| _---- ae 348 Fund 1912-’40_M&S/} ____.} ____- 4.15 
414s Sept 1917_____- RR ecwnete: 4 |\Grand Island— s 1911 to 1920--_ F&A cea emus 4.15 
444s Water 1918_...M&S} __._.}| _.._- 4 4\%s 1925 opt 1910___J&J| _._--_| ----- pen c Co—4s ’20-’24. .J&J| _....| -...- 4.15 
4s Ref th SEE. cctl nscctl «sce 4 |\Lincoln— eel 191229" Sa SRST Fae 4.10 
4s Sew’age July 1 ’39_J&J| _.__.| _.__- 4 53 1911 to 1914____. oP ke 414|| 434s 1933 to 1944.__M&N _____| ____- 4.10 
4s March 1 1940___-_- SD hie oa 4 +48 s’1l to’19 op ’08_F&A/| 100 | _---- _--| 48NC Hall ’23 to ’32.J&J} _....| _...- 4.10 
314s April 30 1922__M&N] __-_-| _..-- 4 sRef’20 to’290p'20 i cased eaene 4.40|Perth Amboy— 
Stilfwater i itacali gédeill oewaen 4.30|)| 4s Ref 1919 op 1909_M&S| ____-_| __-_-- 4.40|| 444s Water Sep ’22 op 707} 100 | _._--- aya 
MISSISSIPPI Lincoln School District— fe RRS ee aap 4.20 
th Se cccseseR Et onaadl socee 4 4%s 1924 opt 1909__M&N/| 100 | ----- __.||Plainfield—4s 13 ee 4.15 
4s State Jan 1 1919._...Jan| ..-- | -. _-.. 4 |\Omaha— 4s School 1959-_--_-.-- NE 4.15 
3%s Jul le 1934 opt ’14- jay bitte wwaiie, 4 5s City Hall 1912__._.F&A/} _.-.-|  ----- 4.10 Ranwar— —4s Adj’220pM&N| 85 95 aA 
Greenvil 4i%s Oct 1917_____- 1 Gaeszeeatee Miiias es 4.10 'South Orange— 
6s Jan 1 1928.______-.- a ee ..-|| 4%s Renewal ona 7 Nae ee Reeee 4.10|/| 4s 1911 to 1944.____- ES i ie 4.20 
5s oe Sept 1927-M&Sib 5%) 44% ---_|| 4%s Refunding 1934_J&J| .----| ----- 4.10 '\Summit—4s 1933-_---- ss Fe ee 4.15 
Jackson— 4s Funding 1918_._._M&S/} __---]  ----- 4.10)|Trenton—4s Fund 1934.A&0} _____} ____- 4.10 
5s 1912 to 1922._..... RS Bee ..-|\Omaha School District— 4s City Hall 1939_._._.J&D| ____- eee 4.10 
Meridian—6s 1924--__-- Sa saree seal aa Wee eS: Bees 4%) 34s Sch Nov1 1929 M&N; __._-| -.--- 4.10 
4\%s Water 1922-’39- Tas a eee ---|| 44s July 1 1928_____ J&JI| 4.20%] 4.15%| ---}| Union Co—4s Oct 1 ’42 A&O} ____-| ----- 4.10 
Mississippi Levee District— 4s Jan 1919..__._..- Gl aubcdl wseoke 4 \%|| Vailsburg—See Newark. 
5s May 2 1944___._- M&N| 105 107 ..-||\South Omaha— Wechawken-—4s Fd’20F&A| ____-_} ____- 4% 
4748 Sept 1934. ....- M&S} 101 102 | -..|| 5s June1915___.._ ___ “ENS spctied ote 41%4|| 414s Funding 1911-’28J&D) __._-| ----- tile 
Natchez—6s 1920----.-- tt Uibenk saben gol 44s 1924 opt 1909._J&D| 100 | _---- i. NEW MEXICO 
Vicksburg—5s 191 6. F&A ARE BREN 4.30,South Omaha School Dist— 6s Ref’g 1923 op 1913._._J&J} __._-} -_ -_- 4.35 
44s Sewer Dec 1 ’28.Dec| -----| ---.. 4.30) 5s July 1 1923_______ SEE tie ail sceun 44|\5s Ins Asy i £ Bee 4.30 
Yazoo City— NEVA ~ Ref J’ne ’33 op ’23_-_M&S| _____| ____- 3.95 
5s June 11 1911 to 1924.-| -.---} -.-.- .--|\48 School April 1915_._._J&J} ....-| —----- ..-||48 Bldg 1929 op 1919-_.M&N/ __..-| -..-- 3.95 
Yazoo Delta Levee District— Reno—5s 1924 op 1909_J&J| ....-} ----- 4s Fund 1939 op ’29_.__M&S/ __...| -.._- 3.95 
6s 1947 option 1917.__J&J| 107 109 | ...||'WashoeCoSD 59'1 2to? ee 414||Albuquerque— 
4\4s July 1949... .-- J&J| 104 | 106 |---| NEW HAMPSHIRE | 444s Sewers Mch ’29.M&S| __.__| _.__- 4.60 
4s 1952 option 1922.__.J&J| 96 97 ..-||\48 Library July 1 1911__J&J} 100 | —---- __-|'Bernalillo County— 
MISSOURI 344s Hospital 1911-’25._J&J| 100 | ----- .--|| 6s Fund 1922 0p 1912_J&J) -....} -..-- 4.70 
6s School Fund July 1711 Jan} ....-.| ----- 3.60||Berlin—4s Ref 1917_._._M&N| 98 | _..-.- me SS + FF |, VASE BE Ree 4.60 
do nb ee haan 3.60 Concord—4s 1923______ &J| 100 _----| ---|\socorro Co— 
6s Seminary 1941_...--J&Ji -...-' -.--- 3.60!) 3%s 1924 to 1929... J&J) 95 08 |...0 56 June 1931 op ’21..M&@S) .....' ..... 4.60 








f Flat price. 6 Basis. m Nominal. o Under a law approved May 13 1909, and which went _ effect ~ an 1 1909, bonds issued after that date 
e Tax-exempt. 


municipal corporations are tax-exempt, and these, accordingly, sell on a better basis. 





















































































































































JUNE, i911., MUNICIPAL BONDS 53 
: To To To 
Bonds Bid. | Ask. | Net Bonds Bid. | Ask. | Net. Bonds Bid. | Ask |Net 
NEW YORK Niagara Falls—4s Nov 1921,b 4.15) 4.05 ...||Cincinnati School Dist— 

4s g High Imp Mch ’58_M&S/ 165 106 ---|| 348 1942-1945__._. M&N|D 4.15) 4.05%) ---|| 48 1936 op 1906. _-._- an shbbel; cased 3.80 
4s g High Imp Sep ’58._M&S| 105 106 | ..-||North Tonawanda— 34s 1940 op 1912.._.A&O) _....| ..... 3.80 
4s High Imp Mch 1960.M&S| 105 106 otan 4 Water 1924. ...«. A&O| 04.20) 4.10%) --- ee ‘ 

43 Canal Imp July 1960_J&J| 10544| 105%) _..||Oneida Co— 5s Library 1918-- ~~ A&O| ..... suum ee 
4s Canal Imp Jan 1961_J&J} 105 106 ---|| 34s Feb 1912 to 1928 F&A|\b4%%| 4.10%) ---|| 4.10 be SE A apme ch: aeldiea 3.85 
3s g@Jdan 1 1912........ &J| 100 100 ..-||Onondaga Co— 4.10 Sewer Const ’30._.A&O} _....| -_..- £85 
38g Jan 11913_....... J&J} 100 1004) ..-.||_ 3s July 1911 to 1929_._J&J| 04.15) 4.10%} -.-|| 4s Refunding 1918..A&O} ....-| -...- 3.85 
3s g Jan 1 1923........ J&J| 100%} 101 ...||\Orange Co— 4s Infirmary 1920...A&QO} -...-| -.... 3.85 
3s g Jan 11956_.....-- J&J| 102 102%} ..-.|| 3%s Feb 1 ’15-’24__Feb 1} 64.15] 4.10%] -..|| 4s Water 1920....-- PE tiuelceh matdnad 3.85 
3s g July 1 1958_-......-. J&J| 102 102% ..-||\Oswego—3%s 1912-22. A&O| 64.15] 4.10%/| .--|| 48 Sewer 1925...._- tt deéank anded 3.85 
3s g Canal Jan 1 1959_._J&J} 102 102%)| _.-_||Poughkeepsie— GS Pete Gee cicavic ER Oe ae 3.85 
Al og 68s 1915 to’19__M&N| 064.05) 3.95 ---|| 78 1912 to 1913____. M&N! 04.10 Cl cout = FOE Beeb ccedes St «asesthi‘seodt 3.85 

ash P May 1’20.M&N| 64.05} 3.95%] -_-||_ 344s 1911 to 1930...M&S| b4.10| 4%| -..|| 4s Sewer 1919__---- — peeete einterra 3.85 

4s Park 1920 to’30__.M&N| 64.05) 3.95%) .-- —s Co—4s 1917...J&D} 64.10 > PSE FS. BO ee GED adaksh weicnku 3.85 
Albany Co— Sane: J&D| 04.10 4%| ...|| 4s Grade Cross’g ’30.A&O} ..-..-| ----- 3.85 

si 1911-1925__...- F&A! 04.05) 3.95 iis Richmond Co—d Cleveland School Dist— 

ag 8 Aug | 1925..... F&A| 04.05) 3.95%) _-- Fund June 1 1914_J&D)} 64.10 4%| ...|| 4s April 1 1922_.... REE ninchal samive 3.85 

4s g July 1 1921______ &J| 64.10 4 ...|| 44s July 25 1956," Jl hain mitded 3.85 

“2 "May 1914 to 1925._J&D} 04.10 4%| ..-.||Rochester—4s ’22 to’27_J&J| 64.10] 3.95%] ---||Clifton an Cincinnati) — 

Binghamton— 34s Ref ’13 op ’03_F&A!| 04.10 3.95 7% ...|| 4%s Water 2d ve 22 RAGE: élite dh ‘twa 3.85 
4s C H 1928 &1929__F&A/| 04.10 4%| ..-|| 3%s Imp Oct 1919. _F&A| 04.10) 3.95%) --- ory Coun 

3 < ans e1935..._.F&A| 64.10 SF <s- 48 — wars 11924 J&J| b4.10| 3.95%) --- July 20 Voll. GEE cdébiak Reawd 3.85 
Broo S Ref p ’13._J&J| 04.10 3.95% nie Cotushee— 

oS Biidge 1915 to ’24_J&J| 64.10 470i a-- 48 B’d : ‘Sept 1’21_J&J| 64.10) 3.95%| ---|} 44s Sewer 1921....M&S} .....} ....- 3.85 

6s Park 1924_..._-_- &3| 4.10 4% > “Inediinad 4s F D June 1 1916..J&D} _---- pemote: 3.85 

5s Bridge | epee J&J} 64.10 4 ---|| 53 Marl 1912 to1913_J&J)} 04.15 rete wala 4s ee 3 ieitewuebad BED dana wa cae 3.85 

4s Bridge 1926__..._. J&J| 04.10 4 ---|| 48 Fund i911-34._..M&S| 04.15) 4.05%) ---.|| 4s Sewer ’33 op ’°13__M&S} -.-... | éccntext 3.85 

4s School 1920... _-_- J&J| 04.10 4 ---|| 34s Fund ’14 to ’24_J&D)| 04.15) 4.05 .--|| 48 Wat-wks ’45 op’20M&S/ .....[ ..-..- 3.85 

4s Water Jan 1 1914._J&J|_ 64.10 4 ..-||Rome—4s April 15 ’721__J&J| 54.10 4 .--|| 3%s 1932 op 1912- a ite | pars .85 

Bigs g 1912 to 1937__J&Jij 04.10 4 pool Open oes IGRI. .csu>- J&J| 64.10 4%| .~.-|'Columbus School Dist— 

sg roy 101925_._J&J| 64.10 4% ..-||Rye—5s Mch 10 ’13-’38.M&S 0144%%)} 4.10%) ---|| 4s March 1 1926_._..M&S} ....- ree 3.85 
s gold 1927....... J&J} 04.10 47% ..-.\\Saranac Lake 4%3s'17-26M&S b4.20 4.15% ---|| 3148s March 1 1923...M&@S} .....] ....-. 3.85 

3 sg July 10 1934_._J&J| 04.10 4%) ...|| 4.45s Fire House’15-39J&J| 64.20) 4.15%| ..-' Cuvahoga County— 

3 old oa ieee aah J&J| 64.10 4%, ...|jsaratoga County— 5s 1911 to 1920____- Se wa ddd sated 3.85 

30 B dge 19025....... J&J} 64.10 4%| ...|| 34s Feb ’12 to 1913_F&A| 04.10 4%} ---|| 4s Ref 1911 to 1926._.A&O} -...-] -...- 13.85 
Buffalo—7s 1924 & 1925.J&J} 04.05 3.95 % ..-|\Saratoga Springs— Dayton—5ds Apr 1915..A&QO} -.--.} ...-- 3.85 

6s Parks Jan 1 1924._J&J| 04.05 0 .--|| 44s Par 1916-40... A&O Se 4.15), 43 1911 to 1918____- BEE onceal asdun 3.85 

4s Sewer May 1 ’713_.M&N| 04.05) 3.95 nei Schenectady — 3%s Water 12 to’15 J&D} ....-] -.-.- .85 

4s School Aug11929_F&A)| 04.05 3.95% ...||. 48 Water i911 to’15_M&N;| 64.10 4%) ---| Dayton School District— 

4s Serial 1911 to ’29_F&A)} 04.05 3.95% .--|9yracuse—4s Wat 1920_J&J| 64.10 4%) ---|| 48 March 1920....-.. ROGET sceadl asa 3.85 

4s June 15 1911-30._.J&D} -.-.-- 3.96 ---|| 48 Refdg 1929_____. J&D) 64.10 4 ..-| Defiance— 

4s June 15 1960___-_- SEE adeée 3.96 ---| 34s Water 1928____. &J| 064.10 4% wcatt MO Bean OO I9Scccu% ey Bere: 3.95 

34s Oct 1917.._--- A&O| 04.05) 3.95 .--|| 38 Water July 1 1920_J&J| 064.10 4% ---|| 44s 1911-1916....- 2 ie o6 oth 3.95 

34s Park Reg 1927.F&A| 04.05) 3.95 .-.'Troy—4s Water 1915__J&D} 64.10 4% .--| East Liverpool— 

3%s 1911 to 1919__._M&S} 04.0F( 3.95 scan 6 Water 1688.....- J&D|} 04.10 4%| ---|| 4s Refdg 1940 op ’20_J&J} ....-| ..---. 3.90 

3%s Water 1911-35.M&S| 064.05) 3.95%) _.-|| 34s Ref 1912to1914.F&A/| 04.10 4%) ---||Elyria— 

3s Road 1913... __-.- J&D} 04.05) 3.95 .-.| Utica—4s 1912 to 1919.Jan.| 64.10 4%| ..-|| 4s Water 1911 to’23_F&A| .....] -. 2. -95 
Cohoes—7s 1911 to ’13__J&J| 04.10 4 .--| 34s Nov11911 to’35Nov} 04.10 4%| ---|| 4s Water 1924 to ’38_J&D} ....-} -...- -95 

4s July 1 1920 op ’05_J&J} 54.10 47%,| ...|| Watertown— Fostoria—4s 1925.---- |) eee eee 3.90 
dCollege Point 7s ’11-13.J&J| 064.10 3.95% .--| 34%sSewer’12to’27_M&N| 04.10 4%| -..~.||Franklin County— 

Elmira—4s 1935_____. M&S} b4.1¢ 4% ~_.| 48 Water Sch Sew’38 M&N| 64.10] 4%| ---|| 5s Def&Bde’12to’13_M&N| -.-._] _.--- 3.85 

3%s Redemp ’12 to ’21_._| 04.10 47%| ...||West Seneca— || -48 Fund 1912-1919.-F&A| .....) .----, 3.85 
= County— |__5s Sewer Apr ’13-’38_A&0O; 04%4| 4.20%) -.-| 4s Bldg 1912-1925 _.M&S/ ..-.-/ -.--- 3.85 

sRd ’15-’36 tax-ex_J&J| 04.10 4%| ...|| Westchester Co— || Gallipolis— 
or ockaway—d | 34s June ’27 &’28__J&D) 64.05) 3.95%) ---| 5s Water Feb 25 714-F&4| ....-| -..-- 3.90 
5s Imp 1912 to 1921__J&J| 54.10} 4.10 a, a *1930 to 1935..... F&A! 04.05) 3.95% ---| 4s Redemp Aug25’20 F&/} -..--| ----- 3.9u 
Fulton—3.40s ’12 to ’29J&D] 64.15) 4.10%] ...|| 44s San Sewer ’33-’82 J&J| b1.10| 4%) ---|Hamilton— 
Geneva—4s Water ’26_A&0/ 04.15) 4.10%) -..|| White Plains— 5s Gas Feb ’12 to ’18- F& | fa wusddiee ‘wbiie 3.90 
Gloversville—3 4s 1917.J&D)} 04.10 4%) ...| 48 1914 to 1928____. F&A} 04.15) 4.10%] ---|| 44s 1919..----...- BOG. Gisuel acane .90 
Haverstraw— |__3%s Water 1931._._._.A&0} 064,15) 4.10%) ---|| Hamilton County— 

Sewer 4.125 1911-’37_M&S| 64.15) 4.10%) .--)) Yonkers—4s ’12 to ’25_M&S/ ...--| --.-- 4.0>| 5s Aug 1 ’34 0p ’14..F&*) -...-) -.--- 3.80 

Hempstead-—d-—4s g 1923_J&J| 04.15) 4.10 _.«| 48 Water "12 _) Se Bee eee 4.05) 4sC H J’ne ’36 op "1634! | -...-| -..-- 3.80 
Herkimer—4¥s ’11-27.M&N| 064.15] 4.10 nell sae Smee "12 60 "20. cM: éuedal 46K0e 4.035) Lakewood—5s 1920.._A&‘ | -..--} -.--- 3.90 
Hornelisville—3%s ’21_F&A| b4.15 4.10% oe ORTH CAROLINA Lima— 
Hudson—4s Wat ’11-22_July| 64.10 4% | ...||48 Jan 1 1913.......... J} 99%] 100%] ---|| 5s Water Aprl 1916-M&‘; -...-} -...- 3.90 
Jamaica—d—4s April 1 1917) 064.10 , se 2 ere s: : &J; 99%! i00 one 4 Sewer 1611 to "26. AQ] 22...) ..0<- -90 
Jamest’n 4s Mch 20’43_A&O] 64.10 4G, ...-|63 Construction 1919..A&O} 112%} 114 oak: ee meee ee a ae eet TE ORKG ds ahs cade .90 
Kings County—d Asheville—6s 1916_____ J&J| 109 110 .--| Lorain— 

4s Park May 1 1912 to 1944} 64.10 4%| ...|| 4s April 1922_._.___- Peat Bel) ene — Oy + of le Ek Oe See en oe 3.90 
Kingston—4s Ref 1912_J&J| 04.15 4.10% ._..| Buncombe Co— Lucas County— 

344s g Wat’12to’36.A&0| 64.15) 4.10%/ __.| 6s Jail 1915 to 1928__J&J| 110 | ----- ---|| 48 C H 1944 op 1024.M&: | -...-/| ....- 3.85 

3s Rfd Jan 15 1914.__J&3| b4.15| 4.10%| ___| Charlotte—5s 1929_____ J&J| 105 | __-.. ~~ 7||Madisonville— 

Long Island City—d | 44s Water Mar 1935_J&J| 97 | ----. ---|| 58 1932 op 1922...... me) -eumidl ake 3.90 
7s Sept 1 ’11 to ’'14__.M&S;} 64.10 47,| __.| Durham—4s July 1’41J&J} 99 101%} ---||Marietta— 

6s Feb 1914 to 1919__F&A} 64.10 407 _..,,Greensboro—5s g 1931_J&J} 105 108 oak Lane Be O@ BOER... PFE ceaedl: cvaaw 3.90 

444s 1911 to 1923___M&S| 64.10 ll re OO ee J&J| 90 95 ---||Marion— 

y Water Sep 11920_M&N| 064.10 47,| ___'|\Greenville—5s 1937__._J&J| 103 105 .--|| 5s Sewer a. $0:°S8: Geek L anbaet weaned 3.90 

“ne Wat May 1’20.M&N} 64.10 47%,| ...|Mecklenburg County— Martin’s Fer 
Middletown—3%s’31__F&A| 04.15) 4.10%] ---||_ 68s RR aid 1920____- M&N/} 106 108 ---|| 5sSch 1926 to ROGGE. ‘FEO t oui. ae eee 3.95 
Mount Vernon— = h—5s 1927. .-- A&O} 104 106 ---| Mercer County— 

és School 712 to’17__M&N| 64.15) 4.05%] _.- uly 1 1939_....-- AGS RSS Seoepery ---| 5s 1912 to [eee | | eee ee. 3.85 

$443 Sewer 1928_____ F&Al 64.15) 4.05%] .-- ‘3 July 1 1929....... G0 ° US} osc: ) ---| Middletown— 

Wassau Co—4%s '20-29 J&J, 04.10 4%, ...|| Reidsville— | 48 Park 1930 op ’20.F&A; ....-| ...-- 3.90 

34s Court House ’30_M&S} 04.10 4 _..|| Sch Dist 44s Jly ’31- Hy # ain 100 — OBS 1938. Sep 11915.Se: | ..... \ usual 3.90 
NWewburg—4s 1912 ____F&A| 64.10 4%| ...|\Shelby 5s 1937 Gontdie 6 iabiins 100 | ---| ye eeeccccece SSL} wcmeal Sooke -90 
New Rochelle— | Wilmington—  » > epee BOG .. ewsk aaienk j 

4s 1912 to 1930____. M&N!| 064.15) 4.05 ...|| 5s Fund Jan 1922....jJ&@J} 103 | ..... ae me. BS 

34s 1912 t01933____J&D} 04.15) 4.05%) --- ag Wh & Sew ’48.A&0)} 97 | -.--- ---|/| 48 1911 to 1924.._.. SEE wide we, cokes 3.85 
New York City— | vat | ef July 1 1929._J&Jj 90 | --.-- low Poswenout® School Dist— 

7s W Farms 1911 to 2147} ..---| _---- 4% ORTH DAKOTA 1 EL i ga BL. Ree ae ee 3.85 

7s Morrisania 1917 to 1980}  ~.-.-| ----- 44 4s Ref July 1 1914_____- Fae ga naa Sandusky— 

6s Williamsbridge Highw’yv 4s Funding Mar 20’21_M&N} ----.- aie cool GO Whart 1011 to°SB. FGA) .ncccl acces 3.85 

May 1912 to 1944_.M&N| -_---/| ----- 4%) 4s Refg July 1 1923____- Be .wateel india sane Se Be irene "19 te"ER. Bel cxccuek ic dea 3.85 
416s (old) May 1957_M&N ets 109 ake aires: Co— Springfield— 

a8 (new) Nov 1957.M&N/ 108 109%| --- 4t¢s Oct 15 1918....A4@O] .....] ..... 4.30| 5s Fire Dept ’15to’21 M&$| 2...) .. ee 3.85 

Ss (old) May 1917_M&N} 102 103 ._..||\Grand Forks—4%s ’25_F&A} 100 | -...- ---| 44s Big Sep 1 °11-"21M@§/ ...../| ..... 3.85 
s (new) Nov 1917.M&N 1022 102%] _..|| Ward Co—4s July 1925.J&J| ..-..| ---.-- 4.30| 4s 1921-19: 3. Ee ES SAGES éciwul Gee 3.85 

4 $1960 opt 1930__.M&S} 16254} 102%} _--) OHIO ‘Steubenville—4s 1924._.M&S/| -...-| -...-| 3.85 

4%s’60(issof’11)wi.M&S} 104%; 10: -« fAakron—4s 1911 ...... MGB cadnal eccen 3 85, Tiffin—4s Sep 1 1915._M&S| -.-.-} ..--- 3.90 

4s Exempt 1913____! {&N| 04.15 4.05% _.. |Auglaize Co— \Toled o—44s 1919... -A&O is cutie dl ee 3.85 

4s Various 1936 ____.M&N/ 99 9964 Pam |. 8 §=6fe i ee: eS PR Bae 3 85 ? DS Fee Bete ones cent eaneal. oibes 3.85 

4s Nov 1955 _......M&N] 9914} 995 _._||Avondale (in Cincinnati)— | 4s Bdge’ 8°33 838 PIE cewechh: bode 3.85 

4s Various 1956____- M&N| 9334] 9954] ___|| 5s June 1916_______- NE webant conde 3.85, rig Pe siesecubaes BML covcel shuus 85 

4s Various May ’57_._.M&Nj| 100 100 %| ._-.||Bowling Green— | | - Park July 1 1942._J&J} .....} ....- 3.85 

ce | pe M&N} 100 100%} _-- 5s Refg 1912 to 1917_M&s| -.-.-] -..-- .90 s Refunding 1930. ON i Be 3.85 

4s Mav 1959___....M&N/ 100 100 4} _.-_|| Butler Co— | | Tole o Sch Dist—4s ’23 to’2E| .....] ....- 3.85 

3%s Jan 1 1912_____- J&J| 64.15 4.05%) ..-|| 448 Bridge ’21 &’24.J&.) --..-] -..-- 3 85 Van Wert County— 

3%s Park Nov 1 713_M&N/| 064.15) 4.05 a ol) Ma: Maen GO. nc cddow 7 S| See ee 3.85! 6s Rd 1911 to 57919. .F&A steak thea 3.85 

36s g Exempt 1914_M&N| 04.15) 4.05%] ---||\Cambridge— | | Youngstown— 

ty g Pk 1916 Ex..M&N| 04.15) 4.05 oars 2788, Water 1912-34. _J&.| ---.-| --.-- 3.90; 5s Park March 1 1914_J&J} -...-| -.-.-- 3.85 

46 fe Exmt Oct 1915.M&N| 04.15) 4.05 ac: Mn. bo aams «adie Rae andi scus 3 90 | Se Fire Oct °11 to "17. A4Oi .....| .cece 3.85 
s Exempt 1922._..M&N| 064.15) 4.05 _..||Canton— | Zanesville—4s 1915...A&0O/} ...--| ..--- 3.85 
3s Bklyn M Sew ’27_J&J| 04.15) 4.05 2. er eer OO PORT. oil [3 ee ee eT ee 3. 5 OKLAHOMA 

34s g D’k 1927 Ex._.M&N| 04.15 4.05% _.-.|)| 444s Water-Wks ’30_.M&$§| ....-} ~..-- 3.85) 4s Funding Aug 11920_F&A;} 98%) 100 se 

3448s 2g Exempt 1941_M&N| 90 90 34 ta Ne We he BR Af TS Re eee 3.85)|Ardmore—5s 1922....M&N/ ...--| -.--- 4% 

34%s Exempt 1942..M&N| 90 90 34 _..|/Canton School Dist— | iCanadian County— 

3443 R T 1948-1950_M&N| 89 8934; ___|| 4s 1917 to 1918__--- BRA E  wunaae eae 3.85| 4s Ct H1922to1931_F&A| 98 | ----- yr 

34%s g Exempt 1952_.M&N| 89 89%; ___|/Cincinnati— '|Muskogee—4%s Water-Wks 

3%s g Exempt 1953_M&N| 89 89%) _.- 5s Sewer July 25 ’37_M&N| ---.-| ----- 3.80; Sewer & School 1925 M&N;| 102 | -.-.-- eae 

844s g Exempt 1954._M&N 89%,; SOM! _.- 5s 1930 op 1910____- | Pe eae 3.80) 5s Nov 1 1924... . ee Bore 41 

34s g Water Ex ’54_M&N| 8:4%| 89%! _-- 4s Aug 1 1934.....-. LF ROR SEE: | 3.80) 5s Funding 1929....M&S| -.-..-.| -.--- 4 

34s Exempt 1955..M&N| S894; 89%} _--|| 48S F 1941 On IGRI ict aseakt bien c 3.80) Okiahoma City— 

Bite Stk April 1 ’54..A&0O;} 394%) 8934} _.-|| 4s Sept 15 1949____. TN | gree Pare 3.8\| 6s Funding 1915....F&A| 102 | ----- coe 

844s Nov 1 1929._...M&N| 04.15) 4.05%/| -.-_|| 3.65 g Feb 1937__-.-- F&A AeA occeald-%i| Gs Sewer 1936 .....- F&A| ..---| 107.21) --- 

3.30s Co ’17-’21 Ex.._J&J| 04.15) 4.05%] _.-_|| 34s Ref 1956 op ’36.M&N|  -.---] -...- 3.20)! 5s Water 1930... --- OM cosce<} stube 4% 

3s School 1913.....-M&N| 64.15) 4.05%| ..-|| 344s 1938 op 1918... F&A} ...--| ..--- 2.8 Oklahoma City Sch Dist— 

8s g Street 1916 ____M&N] 54.15 4.05% ...|| 3%s Water ’45 op ’25 F&A} ....- ayer * le Ree S23) 102 | -caas sae 

3s g Dock 1924 Ex.._.M&N| 64.15 4.05%) __- 34s Ref 1952 op ’32__J&@&Ji | + ee! | epReerre sdeat 498 4ducus vere 

8s g R T1950 Exem.M&N| 64.15 4.05%| .-.|| 3s Water 1939 op ’’19_F@A/| .....] 7.7L. 3.8:)\Oklahoma County— 

24s Pk Ex ’290p’09_M&N) ..---' --.-- 44 i @06a 10296 to 1968...cJ@Di ....." ccs 44 

f Flat price. 06 Basis, d Now part of New York City. mn Nominal, 
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MUNICIPAL BONDS 

































































To To ae 
Bonds. Bid. | Ask. Net.| Bonds. Bid. | Ask. Net.| Bonds Bid. | Ask. |Net. 
Payne County— SOUTH DAKOTA VERMONT 
-44s Ref ’20 to ’29_._.A&O) .....| -.--- 4%/||Aberdeen—6s 1915-.---- DT eames kane 43 Barre—4s Water ’14...J&D} 99 /| ..... oe 
ORE 5s Oct 11911 to 1921.A&0} .....) . 4. 34s 1922 0p 1918_...J&J} 95 | -...- ine 
Astoria—6s 1917._...- A&O} 100 | ...-- ...|| 4M4sSewer July 2 ’26.J&J2) ..--.| ..... 4.30)| Bennington—4s 1917_...J&J|} 99%} 100 | __. 
Baker City 5s 1923_-_-.-- Dt ndéeel wkeoe 41%4||\Custer Co—6s 1920 opt 1910) 100 | -.... ...||Brattleboro—4s 1918_..J&J| 99%! 100 idiom 
Dallas City 5s 1917-26.M&N| ....-| ----- 4.60||Faulk Co—6s 1915.--..S-an| .....] .. 2. 43 Burlington—4s 1919._.J&J) 99 | _._.. aon 
Portland—5s g CH 1922 J&J| -..--|} -..-- 4%|\Marshall Co—6s 1915..-J&J} .....| ..-.-. 4\%||Middlebury 4s ’41 op’21M&N;} 99 | _._L. ‘Sten 
58 Water 1923._...... PT wacticgh ‘ated’ 4.20)||Mitchell—5s’24 ops "re SET adeanl’ acene 4.65| Montpelier 4s ’190p’04.A&0; 99 | ___.. om 
5s g Bridge 1925....A&O} -.-...| ----- 4% |\Sioux Falls—5s 1923.---J&J| .....) ....-. 4%4| Rockingham—4s’12-’17 J&J|; 99 | -...- eqe 
4s g Bridge 1934..._._J&J| _._--.| ----- 4.20|| Sch Dist 5s Oct 21925.Oct) ...../] ..... 4.40) Rutland—4s & Sinsatee Ged «nea ae 
Portland SD—5s July 11914) .....| ---.-- 4\%|| Yankton Co— ; VIRGINIA 
Port of Portland— 4s Ries, 1018 - eRe SU eS 4.30)\3s New c 1932_...-...- J&IJ} 853%) 86%! -.- 
6s g Jan 1 1922_____- J&I\b 4.60) 4.45%| --- TENNESSEE 3s Funded debt 1991_..J&J| 86 | 86%] __- 
4s Dry-dock 1934....J&J|b 4.60 4.45%| .--||4}48 Penit’y Oct 1913--A&O] 100 | __..- ...||6s deferred ctfs 1871....J&J} ..-.-| ~-.-.. nde 
Salem—5s 1912_-..-.-- A&O; 100 | ----- ..-||448 Redemption 1913-A&0) 100 | ._-_- ---||_ Brown Bros ctfs.......-.- 57 we bese 
PENNSYLVANIA 48 wr L i066......> ee. 2 1 acadie .--||Danville—5s 1925.-.-.-_- a ssneet esaes ane 
6s Agr College Feb 1922 F&A} -.-.--| ----- 4 |\3s Settlement (100)1913 J&J|; 95 | ._... --.|| 48 Street Imp Sept 1925..| .....| ..... nae 
4s Funding Feb 1912_-_F&A/ .----| ----- 3.80)|3s Settle’t (1000) 1913.__J&J} 9634) 98 .--||Lynchburg— 
3348 Funding Feb 1913: F&A) .....| .-<- 3.80 3s Scrip----.-- pa men naw nnn| ennee| ----- ...|| 58 Perm Imp ’26 op..J&J| .....| -.-.. os 
egheny—4s 1911-19.-Var| -.---| ----- 4.10|\Chattanooga 5s ’20.-A&O15} -....) ..-.- 4%|| 44s Ref June 1 1927_J&J| 101 | 103 | --- 
48 1013 "17 "S38 BST .S EE coccc] ccoce 4.20 ris Public Imp 1037 J&Jj .....| ..... 4%%|| 4s Refunding 1934.._.J&J| 93 | ----- ee 
. .4s Street Imp 1937-_M&N| --.--..| ----- 4 444s Rfg Ap15’39-A&O 15) .....| ....- .--|| 4s Water 1938_._..- ee! ee at 
tn CO 2 Mn ciel «hese 4 ||\Davidson Co— Manchester—4s 1935._._M&N| 93 So ee. 
Allegheny Co—5s 1913._J&J; 98 9944| .--|| 5s Asylum 1913-.---- ET ‘dim tetest’ acuia 4.30|| Newport News—4%s’48J&D)} _.-..| ---- no 
4s Road 1934. ..--- M&N| 98 99%| ...|| 44s Bridge ’37 opt.-F&A/} _.-.-/} -_._- 4.30) Norfolk—6s Ren 1914.A&0O; 102 | _---.- fediae 
4s Road 1937-_--.---- F&A} 98 9944 | .- 4s Turnpike 1922....8@J] .....] ..... 4.30) 4%s Imp r- & ie 100%} -.- 
4s Road 1937..-..-.-.- A&O| 98 99%} .--||Knoxville—6s 1915..._J&J baie 4%%| ..-|| 4s General 1929....M&N| 93 94 teaes 
4s Road 1938---.---- &A} 98 99)4| --- ae Imp 1921_--..--- A&O b4 4%4%|-""|| 43 Water Oct 1 1934.A&0 92%| 93%] -.- 
314s 1932 opt 1922._M&N _....| ..--. 3.90) 444s Funded &c 1937_J&D b4%% 436% .--|| 48 Impt March 1936._M&S| 93 ae: tans 
Altoona—4s ’34 opt 714_J&J} ..-..| ..-.- 4 4l6s Water-Wks 1949 J&J 4% %/ 4.40%) ---||Petersburg—5s Aug ’29 F&A! -...-| .---- Hi 
4a Ref 1936 opt °16...J@J| .....| ..-.. 4 4s June 1 1929__...-- St widedl énsni ...||Portsmouth—4s Jan ’30_J&J} .....| ..--- am 
4s Highway ’37 op ’32 J&J} | ..... 4 No Knoxville 5s ’19-M&S; -.-..|] _...- ..-|/Richmond 6s 712 to 14. _J&J| _....| .---- 4\% 
Altoona SD 4s ’12 to’35A&O} _....| .---- 4.20)|Memphis—6s Comp ’15_J&J} 105 BGS Locee G0 Ree U0 BUienence J&J b4 14 Zo 44%) .-- 
Braddock 44s ’12te’l6M&S/} _.-.-}  ...- 4.30 Ags Refde g 1926....c8 2d) acccc] cccce 4%|| 4s Jan11924to’26___J&J| 9 9814 ate 
4s 1912 to 1935_-_-_-- gece okt 4.30); 4%s Refd 1939_..--- ee Gee eae en ek 4% 4s Refdg reg 1929__._J&J| 98 9814| ..- 
Chester—3%s 1929....J&J} -..--| -.--- 4.05)| 434s 1950........... a Gicoccael doen 4.35|| 4s July 1 1925... _--.- J&J| 98 98 is smi 
4s ’37 op’17 tax-exm_J&J| _....} -.-.- 4.10; 4s Water 1933__.--.- EeGEML cea <a Q95%4| ...!| 48 Jan 1 1038. ....... J&J| 98 98 a 
Chester S D 3%s 1931_-J&J| ..---| -.--- 4.20) Nashville— 4s July 1 1941_.-.-..- J&J; 98 98 | ... 
Easton—3%s 1928_....A&O} _.._.] -..-- 4 6s Water 1912-1915-M&N| _...-| ..--- en Vee eee. os oo J&J) 98 9344| ..- 
Easton S D 4s ’24 0p ’14F&A; _.-..| -...- 4 4 5s Sewer Dec 1911..-J&D} .....| -...- 4.30) 4s July 1 1943_.._-_- &J| 98 98 44] --. 
e—4s Ref 1914_._-- CB RE 4.10} 5s Haymarket 1922-M&S/ ..-.-/}  -...- 4.30) Roanoke—Ref 4%s ’36_J&J; 99%! 100 sie 
4s Street 1921 op ’11_J&J) ....-) -...- 4.10 rite one GE OPS ee 4.30); Imp 4s 1936__-_...--_- J&J; 91 92%4| .-- 
Harrisburg—4s 1920..-_J&J} _.-.-| -...- 4 44s High Sch 1940.-J&@Jj -..--| -.--- ain ad Suflolk 4148 RG J@5)\..0<- a: Lpee 
4s Aug 31 1926-32._._._.M&S/ _....} -.-.- 4 4s Water 1919__..-_- SE Gkevcal sauces 4.30 WASHINGTON 
4sPub Im ’11-’12to’°36M&S| ..-.-| -...- 4 4s Sewer 1927........ ee ek oe 4.30) Clallam Co—4%s 1921_M&N)| __.../ -.--- 45% 
3is 1911 to 1925...M&S} .....| -..-.- 4 4s (TennC RR)1924M&N| 95 | ___.. ..-||King Co—5s ’29 op ’09__J&J;} 100 | ..._- “pales 
Harrisburg Sch Dist— Shelby Co—4s 1955-_---- J&J; 98 100 i oak ES ee Te ad 4.20 
3348 1913 to 1933...A@O} .....| ..... 4.10 TEXAS Olympia—é6s ’20 op 710_J&J; 100 | ----_-| --- 
Hazleton—4s ’36 op 711 F&A) _...-| ----- 4.40|Austin—Ref 4-5s 1931_.J&J; 92%) 94 | __-/||Pierce Co— 
Homestead—5.40s °15-M&S} .....; -.--.- 444,Austin Co—5s 1930-_..-.--- 92%, 96 |... 5s Ref 1925 opt 1915 A&O) _....; ----..- 4.40 
Johnstown—5s ’21 op-_M&N} _...-| ----- 4.10 ,|Beaumont— 4s Ref 1926 opt 1916 M&S _...-| ----- 4.30 
414s Sept 1 1923....M&S$} _---_| _-__- 4 || 581941 opt1921-.-.-J&D} .....] -...- ...||Seattle—5s Fdg g 1911_J&J| _---_| ----- 4.30 
4s Building 1930 opt-M&S| ..---| -.-.. 4.10; 481942 opt 1922__-._- J&D; 87 90 coal Me Ee Ee ieaeoeoe EE tte ace 4.30 
Lancaster— || Bexar Co— 44s Sewer 1927....M&S/| ...../ ..... 4% 
4s Wat July ’11 to ’20 o3 saad wehbe 3.90) 5s Ref Jan’39o0pt’09.Aprl10 ein ime a 4s Lib Oct 15 °22.A&0 15) .....] ..-.- 4\%4 
4s Street Im ’380p’28 A&O) _.---| ----- 3.90) 434s 1939 opt ‘09._Apr 10) ..-.-] _...- ewok «6&8 BST WEee.ccsnes Pn Sisedl eismee 4% 
McKeesport—5s W ’11__J&J)} ...--| -.--- 4.20 Dallas—6s, F’d’g 1917_A&O 4% & 146% wool Ge Pe Seitlescesce ee ee 44 
Philadelphia—4s 1937..J&J\b 3.85|3.80%| .-.|| 5s Water 1917__-.-_- J&I 04% %| 41% %| --"|| 4s April 1 1920..-.-A&O| _____| ____- 4% 
4s Jan 1 1938_......- J&J\b 3.85| 3.80%| -..| 5s June11931_.-..-- J&D 4% % 14 G ~~“llseattle SD No 1 4348 24M&N| _...-| -..-- 4.30 
4s July 1938. _..__._- > 3.85) 3.80% ~~) 5s.g Aug 1928------- F&A'b454%| 414%| -~_|| 4148 Mch 12 to 30._M&S| __.._| 1222. 4.30 
- 4s tg Riper bis aia aael &J; 102%! 103%} -.-|| 4s Water 1940____-_- 96% 98 12 ..-||\Spokane—6s Water ’711_A&O) __..-.| -.... | 4 
34s 711 to ’24___J&Jib 3.90 ts ..-|| 48 Water 712 to ’49_M&N| 93 95 | ..-|| 54s Feb1 1918_-.--- BN pa as 4 
34s Dec 711 to ’26_.__.J&J'b 3.90) 3.85 ..-||Denison—5s 1920.....-J&J} .....| ..... cnet fn Se Se wn soacel eneos | 4 
$f Water 1931-_.-._. J&Jib 3.85) 3.80%) ._-|| Denton Co—5s19360p_A&0) -.-.-} -.--- ---|| 48 Water 1925....... DE ‘dices! smbinn 4% 
314s July 1932____-_- &J\b 3.85) 3.80%] ---||Ellis Co— Spokane Co— | 
3s July 1 1934__--- b 3.85) 3.80%) -.-|| 5s Nov16’34o0p’04 A&O10) ____-} ----- 4.75|| 4s ref 1921 op 1911._.J&D) -...-} --... 4.20 
Pittsburgh—7s 1912..._J&J| sdeitiiteel - anaiatiieied ..-||El Paso 5s ’29 opt °14._F@A| ..-..]| ....- ..-||\Spokane Sch Dist No 81— | 
444s 1911 to 1940 ___J&Db 4.05| 3.95%/| .--|| 5s Water 1929 op 1909.__F) __-. | ..--- canes 4s July 1 1929__--- J&J; 04.35) 444% --- 
4s May 19250p’10-22 M&N Dd 4.05 aaa .--||/Fort Worth—6s 1922._.F&A)} 105 110 | ...|| 44s Mar 1 1924.__-_M&S| 64.35 rey, ye 
4s 1912 to 1927.....M&Nb} 4.05|3.95%| _..|| 5s Ref 1920......__- J&J| 99 | 100 | 22_|| 4s Aug 1 1911-1922-F&A| 04.35| 44% __- 
4s 1912 to 1939 ____-_- J&JD 4.05 ore ---|| 44sStImp’48op aft’28J&J| 97 100 | _.-.||Stevens Co— | 
4s 1911 to 1936_-___-_- J&J Bb 4.05) 3.95%) --- 433° Sch ’48 op aft ’28.J&J| 97 100 ..-| 4%s Fund ’21 op ’11_M&S;| 100 | ----.- | eos 
4468 1912 to 1938.__.M&N 6 4.05) 3.95%) ---|| 44%sSch’49 opaft’29J&D 97 100 ..-||Tacoma— | 
3348 Apr °12 to ’30..A@O} ....-] ..-... 4.05|| 4s Refunding 1941._..J&J| 88 90 .--|| 5s g Fund 1920_-.--- i RRS, Baa 4.30 
ing—4s ’12 to ’28_A&O; __---| ..--- 4 |\Galveston— 4\%s Lt & Pow 1929_J&J) _.-.-| -...- .30 
4s 1013-'18-’23-’28._.M&@S; ...../ -.... 4 d5s Fdg ’15 op ’05._.M&N| 95 100 ..-|| Tacoma Sch Dist No 10— 
4s Apr 18 opt 1898..A&O)} _.-.-| -...- 44%|| d5s Water19280p’08_J&J; 95 98 -.-|| 44s Feb 1920_----.-. SERS Gee pee 4.40 
Schuylkill Co—4s 16 opA&O)} _...-|  ---- 4.00) dds Lim debt Sept 11921.| 95 98 ..-|}Whatcom Co—6s 1911..Dec; _-_-..| -.--.- 
Ss Jan 1 1921 opt....d&@J. ...../ ..-... 4.00})| d5s Lim debt June11923_' 95 98 ---|| 44s Fdg’22 op °12..._J&J' 100 | ..... ae 
Scranton—4s ’12 to ’37 M&S} ..-.-| -.-.- 4 d5s Lim debt 1927____-_-_- 95 98 pele: EST VIRGINIA 
4s 1915-20-25-30-35.A&O/} -...-|  -.-.- 4 5s Grade Rais 1944._A&0| 99 100 ..-||\Charleston— 
3%s June 1915_-_-_-- i Coa al 4%'| 4'4sGrad,dc,’480p’28 J&J} 90 92%! _.-|| 4sSept1’22 op , & 4 Be ero pn 
Scranton S D—4s ’15-’18-’23- Galveston Co— 44s g Jan’27-’41_an Jan1; 100 | .---- Apap 
TEE ahaecoccsel ceed cocce 4.10} 5s 1913 op 1903__April 10} 95 98 | ...)|\Charleston Sch Dist— 
34s 1914-1932. __- Pl Ccekee adicee 4.10)|\Goliad Co— 444s 1932 op 1907.-.-May); -.-.-| ----- én 
Steelton S D—3¥4s ’30_J&D| -.---| ----- 4.40); 5s Mar 10 1919_-April 10) .....] -.--- aan ae 
Uniontown— Harris Co— 5s Wat-Wks’430p’29. Decl} ....-/} .---.- ait 
4sIm ’280p’18tax-ex M&N} __-.-| -.--- 4.40| 4s Oct1019470p’17_A&0O|} 95 96 ...||Parkershurg—5s 1916 _June’ _.-...| .-.--- on 
Wilkes-Barre— Houston—6s Fund ’712__J&J} 100 101%} ---|| 4s 1923 op 1913_---- DE éaaenl boeen nee 
31448 R’d’g 12 to ’29_F&A| _.---| -.--- 4.10; 6s Houston W W ’44_J&J} 106 08 ..-||Wheeling—6s 1924 op....N/ 10244) ..--.- aa 
4s 1912 to 1935__.--- SD ‘ike cael sotkssiil 4.10| 5s Comp July 1918___J&J| 101 102%] -.-|| 5s City July 11919 op._-J} 100 | ----- cai 
Williamsport— 5s Sew Nov 151939_M&N| 95 100 _..|| 4%s Bridge July Be --s 100 | ----- es 
3%s Ref ’29 ont SESS saree 414||Milam Co 5s Mayl15’35_A&O} __-_-] -..-- 44%'| 4s Ref 1912 to ’36__July 1} 99 | -.---- TN 
RHODE ISLAND Paris—6s Apr ’37 oD A nak obigkil pa. WISCONSIN 
34s ~€S H 1934____-.- ene? 8 wanes ---|| 5s Imp June 1930....J&J| 100 | -.--. eis Appice 
3s State H July 1938...A&O;|; 91 |  -..-- .--|\9an Antonio— High Sch’12 to’24_F&A; 99 | -.--- alee 
Bristol—3\%s g 1930__.M&S; 90 | -..-- ---|| 6sgImp1917 op’07__J&J| b4.70| 4%%| ---||Bayfield Co 5s July ’718.A&O/} ..-..| .---- 4.30 
Burrillville—3%s 1939_M&S} 90 | -_--- ---|| 58 1917 op 1907____- F&A! 04.70) 4%%| ---|\Green Bay—5s 712 to 717 J&J| -_-.-| ----- 4.15 
Cranston—4s g 1939_._M&N| 98 | ...-- ---|| 4448s May 1 1920_.__..M&N| 04.70 414% ..-|| 48 Refdg 1912to’20_.J&J| 99 | .---- oti 
East Providence— Sherman—é6s Ref 1912 A&O} ___._.| —-_--- _.-||Kenosha—3%4s'19 op ’709J&J| .....| ..--- 4.15 
4s g Fdg June 15’47_J&D) 99 | _.--- ---|| 68 Funding 1930_..._-A&O| _.._.| ..--- ..-||LaCrosse—5s 715 op ’05_J&J) ....-| -.--- ge 
Lincoln—4s 1928____- 2 Bee Bee ...|/Tarrant Co 4s Refdg 1919___| ____-| _---- Fee 3148 i So. i codgeel eocee 4.20 
N rt—4s g 1927_...F&A| 100 | _.-.- .--|\Waco 5s Impt 1920_._.M&S; 100 101 ..-|| Langlade Co— 
-4g May 15 1948..__.M&N/| 100 | __.--~- écen Ue Et b Peiisnceck M&N; 100 103 _.-|| 4s Junel '14to’23_Junel}; 99 | -.-.- ine 
34s g High Sch ’54_._J&D) 89 | - ---|| 58 Sewer 1937... ...-. Da winedl snaee 4.60) Madison—4s Oct 1925_.._Oct; 99 | .---- 2 
Pawtucket— 4s Jan 1 1931__________- 90 93 _.-||Milwaukee— 
4s g May 1937-_-.--..- 8 ka. —_ UNITED STATES—See/page 2/3. 5s Liby & Mu’11 to’17J&Jjb 4.10) 4%) --- 
 & PP Pee Pt eid ences 4\4||_ U.S. Possessions—See under Fojreign 4s Viaduct 1911 to’26_J&J\b 4.10 4%) .-- 
Providence—4s g 1921_J&J} 100%4| __-__- gr Governments, page 50. 34s July 1911 to ’21_J&J\b 4.10 4%| .-- 
4s g Apr 1927_____-- De s6ses eee UTAH Milwaukee Co— 
344s g Wat 1916.-._M&S| 97%) ---.-- ..-||58 Territorial 1912____- OE wintcde aan 44%4\|_ 4s Viad Sept1’1l-’25M&S| 100 | ----- --- 
344s Sch & Br 1929_M&N| 93%) _---- ~-~|148 State 1016.......... RE eee 4\4||Racine—5s 1912.-__-_- Apt en ees 4.15 
3s Sewer &Imp1929M&N; 87}4/ .-.-.--| ---||34s Ref 1918________. gk ed 4 5s July 1916 op 1906_J&J} ....-| ----- ib 
Warren—4s ’11 to ’22__.A&0O; 99 | -L..- ---||3448 Refunding 1920_._._J&J} __...| ----- 4 44s Refundg ’12-’30 F&A! __-..-| ----- 15 
Westerly—4s 1927....M&S} 99 | __... .--||\Ogden—6s g 1912 _____ Pl cntimel. wands 4.3 4s School 1912-1923.F&A|} 99 | -..--..- a ee 
34s Water Feb 1929 F&A; 90 | ..-.- ae eee en apoers's 4.30|| 3s Sch ’19 op ’09_July 1| ..-.-| ----- 4.20 
Woonsocket—4s g’19.-A&O; 99 | ..... pie 4)48 Wat Jan 21929. J&J| .--.-| ----- 4.30||Racine Co— 
3738 Wat May 1’31_M&N; 91 92 ---|| 4s Refg 1921 op 1911_J&D)}  ..-.-} ----- 4i,|| 4s Asvlum 712 to ’23_F&A;| 100 | -.--.- i ae 
UTH CAROLINA Ogden SD 4s ’22 op 712_J&J} _...-| ----- 4% ||South Milwaukee— 
444s Blue 1928_-._.--- JES) cccee 109 | ...|\Salt Lake City— 5s Water Oct 11913.A&0)| -.--.-| ----- 4.40 
4s Refund 1933 op "EMG cocce 104 | ...|| 5s Funding 1914.._..M&N/| .....] ..--- 44 Wausau—4s ’12 to ’25.A&O;} 984! -.-.--- mat 
rleston—5s Oct ’22.A&0} ..... 109 | ..-|| 44s Ref Jan 1 1924._J&J| ....-| ----- 4.3 WYOMING 
"EER tt onees 107 | ...|| @ Ref Jan 1021...... | 8 Tike ivesips Friuasie ss 4.30|\6s Insane Asy 1912-21 ..Jan| ....-| .---- lisa 
4s Jul R14 erent Sh a 98 101 | ..-.|| 4s Water ’20 op ’10_._A&O/ __...} ----- 44 ||6s Pub Bldg 1919-28... July; ..---.| .---- em 
4s Refg '38(tax-ex’t)_.J&J| 98 101 ---| 48S & W’'250p’15._A&O| ....-!] ..--- 414 ||\Cheyenne— 
Columbia—6s 1921...._J&J} ..-.-| ---.-- 4.65)\Salt Lake City Sch Dist— 5s Refg ’31 op A. satel secoe 4.60 
4\s Water 1945----- J&J| 103 104 | ..-|| 58 1912 & 1913... .. SS RE SGS eee 4.30||Evanston—5s 1930 op 1910_} -...-| -.--- ‘ae 
Greenville Co 4%s 1933_J&J} 100 102 | ...||\Salt Lake County— Uinta Co— 
Greenwood Co 54s ’37.J&J| ~..--- 103 | ...|| 43s Fund ’26 op ’16_F&A/ _..--| ..--- 4%|| 444s8’1lto’180p’09..J&J| ....-) ..--- 4.70 
Newberry 44s 1949...J&J| 98 100 | ...||Weber Co—5s’21 op’11 A&O} __-../ -.--- ne 
Spartanburg—44s ’35.A&O)} 98 | .-..-. ---!| 481922 op 1912_____. Baten 2 Renate 4.70 























f Flat price. 06 Basis. d Stamped 2%% until Dec. 1 1906 
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Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 

Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
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ALABAMA—WNat. banks March 7; State institutions latest returns. 

















































































































CALIFORNIA—(Concluded.) 











































































































Surplus Gross | 
, , } ; Surplus Gross 
Capital. (6 srerms.| Vepess. \f’er.| Bis. | Ask. Capital. |& Profits.| Deposits. |\Par | Bid. | Ask. 
Birmingham— g $ $ Per |share 
Amer Tr & Sav Bk-| 500,000] 116,157! 3,490,109] 100) 150 160 San Fran. (Con.)} $ $ $ Per \share. 
Birming’mTr & Sav| 500,000| 466,675| 4,747,755, 100| 230 |259 | French-Amer Bk of 
First National Bank| 1,500,000| 1,496,034|10,310,000| 100) 225 |240 Savings -..-.~.- 750,000) 218.224) 4,210,260) 100, (87 |----. 
Jefferson Co Sav Bk} (200,000 ,401| 1,449.959! 100) 210 (225 German Sav & Loan} 1,000,000) 1,475,000/40,384,727| 833 2810 {2900 
Mer & Mec T&SBk| 100,000| 15,000; '600,000| 100| 115 |125 | Humboldt Sav Bk-| 600, 382,600] 5,459,070| 100 124 |135 
People’sSav Bk&Tr Merged in Americain Tr & Sav! Bk. Mercantile Nat Bk. 2,000,000 1,060,340; 9,488,1 OD: i bickenant 235 
Traders’ Nat Bank-| 100,000 22,007; 1,008,367) 100) 140 (150 Merchants Nat Bk.| 500, 118,766; 1,564, 100 ....../-..-- 
ps Goat Per \ehare, | Mission Bank... __- 200,000] 70,979] 1,530,741| 100 ------ 145 
Bk of Mobile. NBA 100.000 104,799! 1,389,579! 100\___._.|__.- Mutual Savings Bk.| 0300,000 463,433; 8,233,762; 30 70 |.80 
First National Bank| 300,000| 643,697| 2,642,991| 100|__-_..|____- Sav Un BkofS Fran! 1,450,000] 2,050,000 30,213,060) 250, 510 |520 
Merchants’ Bank. . 1 "000 140,000} 1,150,000! 100|____..|..... Seaboard Nat Bank 250 ,000 98,113} 1,073,320) 100 125 j..... 
People’s Bank - a? 150.000 665,097| 2,240,000! 100|__._.. Security Savings Bk 500 ,000 431,400} 3,625,890) 250 320 j|_.... 
Central Trust Co... 250.000 106,273 656,990! 100|......|.-... Wells Far Nev Nat_| 6,000,000! 5,033,637/23,938,906) 100 185 {190 
City Bank & Tr Co.| 500,000} 507,844! 3,393,681| 100|___- West Metrop N Bk.| 1,500,000| °227:350| 3,275,964) 100'-.._-- 85 
Mentancere-— “" per" |Share, | Anglo-Calif Tr Co.| 400,000} 91,526] 1,569,605|....| 120° |125 
Exchange Nat Bank| 300,000/ (108,171! 706,745) 100/116 |___... Central Trust Co-.| Merged in} Anglo-Cal ifornia Tr | Co. | 
First National Bank, 1,000,000} 289,007) 2,887,034) 100) 137 |_._.- First Federal Tr Co} 1,500, 125,890) 2,113,431) (50). ---..|---=- 
Fourth Nat Bank... 500, 316,109) 2, oe Fo Union Trust Co_..-| 1,200,000) 1,539,380|18,330,252; 800 2300 j_...- 
 pamag oe Bk& Tr} @250,000 15,291 467,777; 100; 95 {..... Sen 3 
New Farley Nat Bk| 200, 50,920 387,726, 100| 110 |____- an Jose— Per |share. 
Alabama Bk&Tr Co! 300,000 33,817! 351,845! 100) 106 Bank of San Jose..| 300,000) 235,543) 2,502,156) 100'...---/..... 
Sullivan Bk & TrCo, 100, BeE |, oon clae oe eh chy godly MMR oy 9 = Mo LB Sc oe of nengede Sec 
aes tthe To an Jose 3s 568, icp aniaiadinepaneiie 
Union Bk & Tr Co. Konmer 30,104 310,360 100 116 ooe<-ece Security Sav ank. 100,000 29,000 1,098,632 ---- GIST SG i 
Security State Bk_- 100,000 60 ,046 A eee 
ARIZONA—Nat. banks March 7 1910. GardC Bk & TrCo-| 250,000} 205,321| 1,971,418| 100 ------|----- 
Phoenix— Per \share 
Nat Bk of Arizona. 200 ,000 135,860 809,166) 100}/....../....- 
Phoenix Nat Bk_-_. 100,000 146,267) 1,766,044) 100)_...../|_.-.-- 
Valley Bk ofPhoenix) 150,000 de A or re 
ARKANSAS—Nat. banks March 7; State tnstituttons latest returns. CANADA—See last page. 
Little Rock— Per \share OLORADO—WNat. banks March 7: instituti urns. 
American Bank....| 100,000} _22,230| 379,927| 25/ 29 |____- pat en ; hE enh wis wortherwe es 
Bank of Commerce-| 100,000} 207,052/ 1,620,437] 25) 62 |____- Colorado Spr’gs- Per |share. 
England Nat Bank-| 100,000 9.149 341,917| 100' 110 |_.... Colorado Sav Bank 50,000 56,721 OF 8 eee eee 
Exchange Nat Bk.-| 300,000} 215,829] 1,674.051| 100/ 175 |_-__- Colorado Spgs N Bk} 100,000) = 50,247) = 377,700) 100). -- -_. |----- 
German Nat Bank-|; 300,000) 838,552) 1,624,766) 100) 210 |----.- El Paso Nat Bank-|; 200,000) 260,272) 1,696,956) 100) 270 j{..... 
State National Bk. 500.000 51,456] 1,714,885} 100 105 |_.__- Exchange Nat Bk. 300 ,000 ive rg hh © Ue  , | eR Ae 
Little Rock Tr Co 100.000 > ie lsat 25 _ | First National Bank; 200,000) 458,150) 2,147,569) 100) 450 — 
Mercantile Trust Co| 120,000) 75917) 796,523} 40| 65 |----. | Colo Title & TrCo.| 800,000) == 82,037) 1,240,139) 100) 135 _ 1146 
enver— er ° 
Beet eet On eT ere ora ote ago] ase (77-77 | Capitol Nat Bank..| 300,000] 301,527| 3,025,677| 100] -_-.-|.-..- 
ae ' canal Per \share. | Central Nat Bank--| 300,000/ 81,525) 1,953,180| 100} --22-|_2-22 
Bank of Pine Bluff. 100.000 121.239 I FEI elitr oe Central S Bk & Tr. 250,000 50,230) 2,324,287) 100) ~..../..... 
Citizens’ Bank 300.000 76.251 1 052.987 a a er City Bank & Tr Co. 100,000 10,314 Bed Al cdo vloocecslenanse 
Cetton Belt S& TCo 100.000 48.949 i ee Colorado Nat Bank 500.000 977 ,843/14,718,236| 100)/...-.-j..... 
Merch & Plant Bk-| 175,000} 108,418) 932,942) 25)__- Dene oe Sac! seeaee) | “eens! @San'ene! tae) *oSot ier 
a — hh CUCUr nver s y ; Me Belescanélacoes 
mamons Mat Bank 000 cep MI _.__ PSST First National Bank| 1,000;000| 982'847|18,048.701| 100| .---.|....- 
CALIFORNIA—Nat. banks March 7; State institutions latest returns Hamilton Nat Bank} 250,000) ..------ Dts 7 onseaqhioaee 
om Uemeceanis cs-| Seams) Het sree aeg 06) ool 
Los Angeles— Per |share. ees . eel canl too oe]oeroe 
Amer Savings Bank| 240,000] _65,684| 2,113,774| 100|......|---. - | ene Ae St Ce 000); 75.112) 3,130,010| 100) -----|----- 
Bank of Los Angeles| Consolidjated with |Home Sav! Bk bernia Bk&TrCo| 100,000 32,394 03,466). - --|-.----|----- 
Bk of So California. 300,000 567 709,013) 100|___--- 85 International Tr Co 250,000 362,147) 4,622,909) 100) .-.--j..... 
B’way Bk & Tr Co-| 250,000} 259,479] 2,008,326; 100} 190 |..... | , Leadville— Per |ehare. 
California Sav Bank} 237,363) 29,159] 1,534,091] 100) 120 |_.--- American Nat Bank) 100,000) 25,000) 510,000) 100/....../..... 
Central Nat Bank..| 300,000] 247,179] 2,224,962| 100] 185 |199 | Camponate Nat Bk-| 100,000) = 71,714) 1,840,404) 100). -. -_-|--- 
Citizens’ Nat Bank_|k1,000,000| 618,951] 8,093,362| 100| 218 |----- ueblo— No|minal |prices 
Commercial Nat Bk 200.000 49.985! 2.319.129] 100!) 147 |_---- First National Bank 300,000 306,420! 7,642,291) 100).....-/..... 
Equitable Sav Bank 250,000 70.275 2.182.692 i 210 Mercantile Nat Bk. 100,000 74,931 Fe FF Be  SeRMPCR sectors 
Farmers’ & Mer Nat| 1,500,000| 1,999,027|12,214.490] 100| 289 |310 | PuebloSav & TrCo| 100,000/ 25,314) 1,560,927/ 100|-....-|-.-.. 
Federal Bank. _.. 50, 10, 363,594| 100| 125 |_-.-- Western Nat Bank-| 100,000} 19,767 859,195] 100)---_--|_--2. 
Bem aera Sage aan 2 08 ag ae asl 188 ea 
rm-Amer Sav 983, hos :; ‘nstituti ‘ 
Globe Savines Benk 200° 13°50 504°621| 100| 125  |150 CONNECTICUT—Nat. banks March 7; State institutions March 7 
Home Me ls di 400 ,000 43,530| 1,592,961; 100) 116 /|120 
Intern’] Sav Ex Bk 200 ,000 4,544] 1,469,240 100/_.....'....- Bridgeport— Per |share. 
Los A Hibern’nS B| 200,000) —-._--- Se neelanemen City National Bank} 250,000) 444,189 1,635,526) 100) 185 j..... 
Merchants’ Nat Bk- 200 ,000 718,793) 6,458,676, 100; 560 j{..-.-.- Connecticut Nat Bk 332,100 357,476 1,636,742) 100' 190 j..... 
Nat Bk of California 500,000 201,879] 4,187,726; 100; 190 |..... First Bridgeport NB ‘ 669,637; 2,905,844; 100; 212 /|..... 
Nat Bk of Comm’ce 200 ,000 27 ,649 755,476; 100) 105 /|..--. Pequonnock Nat Bk 200 ,000 192,347, 1,210,466; 100, 150 {..... 
Park Bank.......-. 200, 30.489} 1,188,756) 100)/._...-|.--.-- Bridgeport Tr Co..| 200, 100,000, 1,523,916; 100/.._-..)}..-.. 
Security Savings Bk| 1,000,000] 967,559|28'075,111| 100) 350 |----- Hartford— | Per |share. 
Traders’ Bank____. 200, 1,911 YY  f eee seer Aetna Nat Bank_.- 525,000} 835,928 3,684,914) 100, 245 {|..... 
Oil & MetalsB&TCo| 274,900 1,900} 614,833} 100}.....-|..-.- American Nat Bk-_- 000; 437,147; 2,206,172) 50 69 71 
Los Ang Tr & S Bk} 1,500, 934,339) 8,086,103) 100)_...--|.---.. Charter Oak NatBk 500 ,000 419,476 2,162,465) 100; 1385 j|..... 
Merch’ts’ Bk &TrCo| a250,000 110,661} 1,507,961) 100) __---.|---.-- City Bk of Hartford 440 ,000 121,410 1,451,631; 100; 104 /|1 
Southern Trust Co_| 1,000, 232,507] 5,197,344, 50) 77 |----- Conn River Bkg Co 150,000} c220,000 c1,020, a ae items 
US National Bank- 200 ,000 84,161} 1,032,236) 100; 145 |..-.-- First National Bank 650,000 464,332 3,860,170; 100! 162 (168 
Hartford Nat Bank} 1,200,000} 1,035,091! 4,342,990 100, San Sensde 
Oakland— Per \share. | National Ex Bank- 500,000 58,486 1,474,137; 50; 65 |--... 
Central Sav Bank... 300,000 300,000] 4,730,000) 30/_..--.-|----- Phoenix Nat Bank_| 1,000,000 641,411; 2,364,661) 100: 128 j|...-. 
Central Nat Bank.-| 1,000,000} 251,000) 5,250,000)...-/...---/----- Security Company.| 200,000) 177,767, 1,074,019; 100' 150 |....- 
Farmers’ & Mer Bk| al172,400 7 EE Ee BE.GEG Bic ccccclocccs State Bank______- 400 ,000 370,924, 2,396,692, 100, 150 |..... 
First National Bank} 500, 105,699| 2,668,766) 100)...---|----- United States Bank| 100,000 7,683, 1,870,201; 100, 400 /|..... 
Harbor Bank ____- a100'000 7'762| '229'955|..--|....--|----- Conn Tr&SDCo..| 300,000! 602,071| 3,714,112, 100! 350 |___-- 
Oakland Bk of Sav_| 1,150,000} 825,719/19,610,794| 75|..----|----- Fidelity Trust Co..}| 100,000 99,567, 735,970, 100; 180 (200 
Security Bk & TrCo| 156,290 52,41 PO Mi secclasous Hartford Trust Co_| 300,000} 420,465, 2,619,474) 100; 250 /|-..... 
State Savings Bank} 100,000) 150,034] 1,092 395) 100)_..---|----- Riverside Trust Co.| 150,000 96,714 80, 100; 135 {150 
Union Savings Bk.) 300,000) 428,603! 4,695,678) 100|_....-)----- New Haven— Per \share 
City Bank of N H_- 500,000; 194,591 951,047; 100; 138 j|..... 
Sacramento— Per \share. | First National Bank} 500,000 519,881; 1,940,060, 100; 178 |..-.. 
California Nat Bank] 1,000,000} 278,031] 7,227,741} 100/...---|----- Mechanics’ Bank...) 300,000! 196,024 1,985,042 60! 8234|...-.-. 
Farm & MechS Bk.| 4@200,000 15.635] 1,287,006) 100)...-.--|----- Merchants’ Nat Bk] 350,000) 238,271) 1,548,504, 50) 67 | 70 
N BDO Mills & Co 500,000 784,071) 4.908.788). .cclocccceleccee Nat New Haven Bk 464,800 438,524) 1,394,204 100) 196 j|..---. 
People’s Sav Bank. 410,000 54,977| 2,923,223) 80/...-.-.-|----- Nat Tradesm’s Bk- 000; 397,395) 1,561,207; 100} 193 {..--- 
Sacramento Bank. . 500,000; 443,399) 6,035,189)_..-/.-.---|----- N H Co Nat Bank... 350,000; 490,464) 1,789,209| 10) 20)4)-....- 
San Francisco— Per \share. | People’s Bk & TrCo| 200,000 32,262} 749,240 100; 145 |-..-.-.. 
American Nat Bank} 1,000,000 395,299) 5,438,420; 100/-.....- 139% | Second Nat Bank.- ‘ 553,164) 1,789,973 100, 198 |..-.-.- 
lo-London-Paris| Yale National Bank 500 ,000 324,687; 1,541,176 100; 138 |-.-..-.- 
ational Bank..| 4,000,000) 1,381,907/23,939,518| 100) 154 |----- nNew Haven Tr Co 329,900 222,745 452 100; 150 |.-.-... 
Bank of Calif N A..| 8,600,000) 7,828,023/28,510,953) 100)..---- 207% | nUnion Trust Co_. ,000 199 876 822,534 100) 150 j|-.--.- 
Bank of Italy__._- 1,000,000} 142,390) 5,356,891| 100) 110 /115 Nor wich— | Per |share. 
City & County Bk. ,000 33,175} 1,044,000; 100)....-- 95 First National Bank 300 ,000 102,871 687,016 100).....-lecce » 
ColumbusS & LSoc} 130,000} 125,054) 1,971,357| 250)..----|----- Merchants’ Nat Bk} 100,000) 46,717) 255,791 100)/....-.|..-.- 
Crocker Nat Bank-_| 2,000,000} 2,082,514/18,861,103| 100)...-.-/----- Thames Nat Bank-.| 1,000,000} 823,799) 1,438,885 100)/.....-|--..- 
Don’hoe-Kelly BCo| 650,000) 225,819] 2,042.979) 100)...-.-|--.-- Uncas Nat Bank...| 100,000 29,367; 215,652 100/...--.|..... 
First N Bank' 3,000,000! 1,638,831|12,706,694 100! 200 '220 |! ThamesL &TrCo-| 100,000! 74:770! 1,028,714 100/_.-..!..... 
* Sale price. a Capital paid in; authorized amount is larger. ar value 


will also be increased. k Capital to be increased. 
t Jan. 24 1910. 


consolidate. 


rJan, 15.1910. y Jan. 22 1910. 


b This is capital paid in; authorized amount is larger; when full paid, 
h Dec. 31 1909. s wiqutes ose of date Nov.101910 nTo 
v Jan. 7 . 


z Ex-dividend. d June 30 1910. 
s Jan. 7 1911, 


t To consolidate. 


e New stock. 
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business institutions. 
ILLINOIS—Nat. danke March 7 (close of sate 
- d) March 8 (opening of business 
CONNECTICUT—(Conclude Surplus | Gross 
Capital |& Profits.| Deposits.|Par | Bid. | Ask. 
Surplus | _ Gross id. | Ask. = stig i, Per |share. 
Capital. le Profits.| Deposits. Par. B ya aR $ $ 1 440.290 100/*365 |..... 
ssinioneigieiceed - hare Nat Bank 100,000) = 226,549) 1, 0} 100) 265 
 ‘Waterbu g $ 572| 100 134° 140 First Nat Bank_..-| 100,000 149,741 me KY 100| 160 |77777 
uicens! Nat Bonk. 300'000| 1371539] 114791233 1001 tao | 8B Merchants Nat Bk.| 100;000 122,430 1 062'846| lool uo tik" 
Manufac’s’ Nat Bk. ’ '349| 1.297,185 Bk 000 , Oe, 
-| 600,000 +4 150 |....- Old Second Nat , 6.756 100|_.....|..... 
Golonial an to... 400,000 ade 381077 100 o2---|----- Aurora Tr & Sav Bk| 100,000 18,309 Per share. 
meson Go| S00 HL 101 HGS | Te pome-| sce] asad roe al soa] vie PO 
Waterbury Tr oe. « ’ : “ Ps latest returns oo City Bank. 500,000 243, gas 2247, if 100 277 os 
DELAWARE—Nat. banks March 7; State institutt Corn Each Nat Bk. -| 3,000,000] 5,606,407 61,586,640) 100) 424 |= -- 
Per 7 Drexel State Bank. ‘200,000 aer838| 2 3°472" $218 100 220 (228 
Wilmiagton— 10,000; 94,273| 546,187) 100 115 135 | Drovers Dep NatBk psig 43'497| 1,126,170] 100| 132 136 
Central os ~ yange 390 O00 85,801 aoe eee inn ian 160 aoe carebs 0,000'000111,263' '$10)116044,7 44 100 417 4 
armers’ Bank. -. - , 4) 1,335, NBO. ,334,310) 100] 280 |-.-.. 
Fir National pant; ffo'000] 144107) 871,049] 100| 215 |225 First Nat Englew'd) _ 150.000 Be 0954. 1935] 100). | 
at Bk of Delaw oreman eit ,664) 21 ,574,9 
NB of Wilmington 010} 430,419] 1,377,069] 30| 83 9% =| Ft Dearborn N Bk- 1,500,000} 79.008 31 674. 662| 100| 220 |223 
and ny Aggy ate sak 554,886 ae eee ae 138 210 peng tre me oy 180'829| 3'922'891 4100 300 panty 
n° ar , 
Ddawere Trust Co- SS aa 754°300 2,008'351 100| 215 aan Lake View State Bk; 200 000! Be a Ley iness Apr. 100! 111 (113 
Bauita ou Gol 600000 | 721°725 5'310'839| 50] 120 [136 | LaSalle St Nat Bk.| 1,000,000 537 ,631|10,146,938| 100] 241 [248 
Security T&S DCo| 600, 170,237} 2'310'839} 50} 120 |13 Live Stk Bz Nat Bk.| 1,250,000! 537,631/10,146,938| 100 129 1130 
Wilmington Tr Co.; 300,000 March 7 Montos ae a yo ye 1.328 '007| 25 305.487 100 199 201 
° } tuti ar . - ’ ’ , ‘554/27 .665.861| 100! 197 |.....- 
DIST. OF COL.—Nat. bks. March 7; other institutions — = | Nat Bk 9 city Bank i BO0.200) 408.560 37 005.208) 100) | 46 |id8 
an ’ ° 
Wasa gion | 266,049) 2,653,400] 100] 175 [190 | Nat Produce Bank. 000| 69,432) 1,294,064 100) 144 [146 
saa | wea itis ace | .....\.... NoSide State SaBk| 50000] 32'0i9 aro'aasl ibe] uae lias 
Golumbia Nat Bank 250,000 205,977 3496307] 1001 200 (204 | North West Ydssi'e} 300'000| 110°631| 2,066;968| 1o0| 218 225 
ae 2,254| 3,496, Peoples StkYdsSt’e : '348'170| 100| 250 |..... 
t Bk 500,000) 272, « Sean tie e0 74,570| 7,348, 
Dime Savings BK. 400'000| _72'336 iii 162 “100 ma aeomity —. 3300°000 207,494) 2,819,954 100) 210 (215 
pemtics, as at 415,666) 1,006,043] 100) 265 |-.-.. So Chicago Sav Bk- reed '455,236| 100| 143 |146 
& Mech Nat. 252,000 ’ . 1h Ge pe, Een Oo 200 ,000 11,56 l, 5) ’ 6 
HemcSivaeehe | A888) hth 288-381 ig) ig | Sua Rae wa) aa eel eeasaey 13 are 
‘Lincoln Nat’ Bank. si'aaal @'454'suel ino ies |i80"” Stock Yds Sav B 082! 1/335/333| 100| 145 {1 
Lincoln Nat Bank.| 300,000 151.066| 2.454.399! 100| 165 /|180 Union Bank of Chic 200,000) 43, 5706761 1001 140 1158 
Merch & MechS B.| 400,000 683,867| 3,206,967; 100| 270 |280 WashingtonPKNBk| 100'000 8,494 8,649. 296] 100| 174 1176 
Nat Bank of Wash. 1,050,000 248203 '895 426 100} 200 |..-.. Central Co of Ill’ 2,000,000 945 ,794)1 8°329| 1001 137. 140 
Nat City Bank -.| Consolildated ‘wit\h Commericial |Nat. Blank Chic TrCo| 1,000,000] 112,237 100} 159 161 
i ie Bank...2 $00,000| 620,780| 3,780,976) 100) 219 225 Chic Title & Tr Co_| 5,000,000; 11,627,998 5 — 100) 185 187 
Riggs Nat Bank...) 1,000°009| 1,963°750 8,066,000] 100] 585 [625 Colonial Tr&Sav Bk} 600, 466,951 |17/275:742| 100|_.. |. 
Sesaad Nat Bank... -'900°000| -’240'37| 1°469'786| 100] 159. {170 Cont & Com T&S B] 3,000,000] 466951 /17;275.742) 100|.---..|--- 
Second Nat Bank..'| 500,000 2,178,179] 8,366,833! 100] 285 |287 Drovers Tr&Sav Bk; 200, 134,903 '799'474/ 100! 111.113 
Nat Save Tr Co.--) 1,000'000| -'820'204| 6'859'892| 100| 238 |. ll Trust Co_-| 1,500,000} _ 223,719 ‘aa iS E ane 
Tr Co..-| 1,000,000 00. 240 |245 | Farwe ,500,000| 3,420,107|/52,110,689) 100)____- | 
ase he oihdah MRR AGS A Hitt | A Ae $50,000 Boose purine Aes BE 
' ——_— , . * ee Nes : sbi 
Un’ed States SavBk 116,000 41 708 , hg 100/116 {118 ema: A Soe b1.250'000! 1,636 301/17, 961 235 100 -3557-|408 
Wash Loan & Tr Co 1 800.008 070;724) 6,635,267| 100| 220 _}225 illinois Tr & Sav Bk| 5: ‘000 5.78.24 Y, ot 328| 100| 154 (157 
Wash Loan r UO Kenw’d Tr&Sav Bk ’ ; ‘ 0: 141 143 
ial 49,347| 1,469,940 10 
ciate adh. wel artend nines cecerasnandamaadnaioan Merchants L& TrCo| 3,000;000| 6,110;397 57,798,047 100| 424 |430 
or jes. | Mecorata ee ee] can akan eae ies) te A 
nville— 100| 330 |..-.- Michigan Av 0,000' Began busi ness Apr. 
geccs a bares) 4m SES Sagara gl en EG Be 2.085.308 31417 108 ton) a2 alg 
Barnett of Jac 38,680! '632,051/ 100) 110 |___-- Tr&S Bk\b 200,000 ; 178 |180 
Florida Nat Benk--| 5090001 196°9:41 3,600°050| lool 180/183 Northw’n Bk| 500000] . 149°768| 4'398'1021 100 150 
Nat Bank-- 500,000 ’ ,O00, 136 (142 People’s Tr &Sav ’ '861| 4.154,841| 100! 158 
Fourth Nat Bank--| 400/000 "31'000| 340'000| 100] 123 126 | begple’s Gav EEl Soo'bol -a0'Ors| ’sep'60al tool aes 115 
eNeiw| mee st. 7 Stand'rdTreSavBk| 1,000,000) 268,981| 2,737;198) 100) 136. {18 
ae ti latest returns. Seecicenaaty TrS Bk , oy oe 1 ane’ ora 16, te8'870 100| 305 cane. 
GEORGIA—Nat. bks. March7; State institutions — Union Trust Co. - 1 .300,008 87/807 ; 0,608,610 100 L 7 
er is e. a ° “ 129, ID jon--- 
nerican Nat Bk..|  600,000| _517,976| 3,106,444 Sa. Woodt'n TreSavBk| 200/000, 64:746| 1;254,139| 100 "lee Uemie 
an -- ° : ‘6,432,659| 100! 275 ji.._.. 
Atlanta Nat Bank--| 1,000;000 1 ep O00! 3°500'O0e| toni ian. ‘(idl Elgin— 100,000 oe Be” a Rae, wages 
Fourth Nat Bank | 600:000|  813°639| $1579°123] 100 7ia-"bia, | howe 1000) 117,306) 725,284) -— =. base 
Vourth Nat Bank. . 19,881! °934,775| 100| ii r Bank_--| 150,000} 134, 52,096) 100|...... }----- 
Wulton Nat Bk...-.| 500,000 92.665| 530.765| 100| 150 |_._.. Home Nat Ba -™ 100.000 20,000; 400,000) 100;_._.. f.---.. 
Bk & Tr Co- 200,000 000| 150,000] 100] ___..|_.... Union Nat Ban --- , 107,103} 1,339,028).___|..... f.--.- 
Germania t Bank-| 1,000'000| 1,125°290| 4,800'593| 100| 343 270 | Home Savings Bank| 100,000| 62,114] "'756,675| 100,722-- |2277- 
at Bank. ’ ’ ’ . ° 100; ___.. 
Third Nat ee ye 32'944 at yh Reclama 65 Peoria— k 000} 172,316) 2,332,940) 100}_..... ----- 
Quar'ty Tr & Bk Co; 500.000 ,273| 125,084] 100| 120° |125 | Central Nat Bank_- 550°000| 636702! 5°577'644| 1001772722 2227 
Hillyer Trust Co..-| y250,000 ons ‘---| 100] 165 1175 | Gom’l Ger yp ty RO)’ (eC Re 2) Reed peep ae 
a eee es upset sor [mare | Dime wer Sank ---| gs0'000| 314°966| 3°674°621| 100| 727227 7222 
Augusta— 25,000} 830,000) 100| 150 |____. ee cel Caneel = san'eos! Vane areal tant 727 1o7 
Gee ck] ABS] HEME) aa) tn] || Hemet Gee) Ua Hae el a Aan 
ie es ’ '790| 4,758,429] 100] _._._|_.___ == , 3 : anti niandé tibeee 
Cit - one ie Bank... ,000 AB : oak aan ia 215 See a Interst’te Bk &TrCo an nh 203'237 2,057,181 100 haben lboanae 
percpents Demk.| Lee2o0, Soe -eae) I 95,648) 100] 185 |i95 | Merchants Nat Bk- 50. 215,289| 2,226,694) 100|_-...- ----- 
Nat Exchange Bank| 400:000| 179/147] 1,210:659| 1o0| 128 liso | Merchants Nat Bi) 206: 
Nat Exchange Bank aan 480] 1,189,915! 10] 35 | 40 eng k.| 150,000 fe 2 a 
Planters’ L & S Bk. ,000 131, 0 921918 25| 75 .... | Illinois State Bank- 100'000 65.567 000.889) 100)......'.. .. 
Union Sav Bank-.-- 30,000 85,07 ’ Per \share uincy Nat ——- 500,000| 382,216] 4,880,171|....|.-.--- ----- 
Colum bus— 75,950| 767,418] 50| .___._|____. powell Rag oy SEE 8 yy 3X 8K. ST ee epee pesome 
Fourth Nat Bank | 10°00] 249'000| $39°149| 1o0| 77777|77777 StatesavL & TrCo| 300/000, 426/279| 5,116 '844|_ "Per share, 
urth Nat Bank_- '998| 366,191| 100| ~.~~~|77777 
} one Savings Bank} 100,000 an tae aan aeh io Labee, ase. Reckterd— Bei 100,000 147,744] 1.096.086 1001... 
Merch & Mech Bk... 125,000 221.170 464.912 100 A KER KS Forest Cit Nat k "000 67 ,886 1,684, 232 100 an ial tices elie aa 
Nat Bk of Columbus ‘O00 000} 8650,000| 100] -----|77777 panes BE & Tr Col 128000| 139°764| 1'082'901| 100122222. 7727 
oe | ee) ee | me NG*| KERB Kat Bonk) f00;000) 130'784) 1'N00 995) top -----2 
nang OcKIO , MP 
american Nat Bank} 500,000 ae ag 2 1'340'148 100 120 122 | Swedish Am Nat Bk tee ane 193769 ST TEN noone maeee 
fee Sat Pank-| 20200 000|s 1,000,000] 100} 120 122 | Third Nat Bank... 250,000] 253,946/ 1,609,441! 100|--__--'--__- 
Commercial Nat Bk} 200,000 bose 1'877/237| 100] 149 |tas Winneba 0, Nat Bk ; Per share. 
Eeatinentel Tees’| sanbosl aetanel \’epe’an) 109 110 |112 Springtiel k| 200,000) 275,676] 1,805,099] 100|___..-'....- 
acan davies: Be:| please, inca sesh ie 80 |'s2 | Farmers Nat Ban 250,000] 211,883] 1,735,310] 100|------'222-- 
a | oo : , 0” nore: | Fee I Nat Bank~-| 300'000| 1787441 tt 430| 1001222222 22 
— ois = 000! 121,069} 1,312,430] 100;_----- ----- 
Seah a] HQ] AB $8820) tm” E— Bae Meeks] nt 8) 8 Ho oa 
, ’ ’ ’ ° e : s Boe < RRR Mee 
Commercial Bank--| '83°200 391539]  368°708| 100] Lee \iaa7~ | Spence marine, Bi 0001 27-960 2,949°708\.2 oltre ene 
See wenk---| tapeee) sae'eeel 1 352,895) 100 -|186 4 | Sangamon L & Tr Co ag I a A IO 
FID Blot Sone nah 300'005 ie2'be3 825,865] 100 | i tetts: INDIANA—Nat. banks March 7; State institutions la Per share 
F oO 9 ’ : - 
eres, met Bk. ‘000 186,049 1,412'273| 100| 230°4|_11” | — Byansville— 250,000| 20,000] c1,025,000| 100|-.---.|----- 
Qelethorpe Saviett| 9128.00) | 142'700) 1'140'000) 100) iat. |i8a%g Gitizens’ Nat Bank-| 300;000| “30\402| T'900°017| 100)-7- 77°77: 
sesethorpe Say 7,547| '174;164| 100| 103 |... zen k| 350°°°0! 317,647| 3,504,450) 100]------|--.- 
dy Pe RR of 1335 1,546,845) 100 161 | Gity Nations! son 00| 245:814| 3,469,261| 100|_____- perme 
A BkETE Col 628,600 588,835) 1,546,845) 100) - -- __ Old State Nat Bank| 500,u "950| 1,054/069| 100|.....-|..-.. 
Citizens" Trust Co--| 100'000) | ° 23: ‘7991 1,120;521) 1001 -”__|ii97~ | Mave Side Bam 200:000| 76,031 11036°787| 100|....22|22222 
Savannah Trust © OOO TO 120,521) 100) ---- fvansy Tr&Sav Co| 100: 35,109) 1,140,270] 100|---5--|---- 
ad futi Evansv , ' 
{DAHO—Nat banks March 7; State institutions latest returns. * ee t Wa ne — cence) ' gueiie 3,786,056 00 50 ee 
Per |share Scochaaer Nat Bk_- oY i207 3°309'800 100| 240 |250 
”- Boise City— 244,999] 2,054,941/_...| _... |__| Hamilton Nat Bank 0,000} 189,675) 2,775,899] 100] 175 |_..-- 
Boise City Nat Bk-| 250,000 296,000] 1,850,697|_...| -.~77|77777 Old National Bank.) 350,000 26,907, 1,142,561} 50) 110 |____- 
Idaho 1163 Bk Ltd] _200,000| _12'925| 1'288'980|" 100) 77777|7777- Citizens’ Trust Co-- Sages ee nny ae oe oe 
eo ol 0 be increased. 6 Capital to be increased. g Capital paid in; au 1 1 Dec. 31 1910. mn Jan. 7 1911, 
Bj -* Sale price. a Capital and surplus to be i911. dew see, ote 6 tal.” 6 tas tle, 
yl y Aug. 22 1910.  c These figures date March 27 
¢ Nov. 10 1910. s March 29 1911. 
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“2. gs urns. 
nks March 7; State institutions latest ret 
KENTUCK Y—Nat. ba Gross Ask 
- urplus r.| Bid. ; 
INDIANA—(Concluded.) Capital. “ «scanner wo Per \share. 
Gross id. | Ask. $ $ 
us ‘ Bid. nl ant ae 
Capital. » Profile. cage — we share. vington : 000; 128,917 2 117,000 100 180 i3 
—_——— & -| Covington— k.| 200, 151,000) 2,117, 00/135 {1 
$ 60] 110 |.... ns’ Nat Ban ,00 386) 1,028,667) 100/ 135 140 _ 
Fort Wayne-Con. 200,000 seh'sa3 4°037'387 100} 150 |-...-. First National Bk 350,000 137336! oss.2e0 10 Po Poiana 
Peoples Tr&Sav Co 300,000 100! 187 |200 | Germ ston S Bk&Tr diet 26.766 ante 
babe ce Medal Se aal 1913-4711 ionl ioe |. Beople's SavBk&Tr| “150: Per |shai 
pital Nat Bank. . ""500;000| 30/842 1313°369| 100] 110 (77777 eg 76| 1,366,736) 100] -.--.|245 
Columbia Nat | cae oe 3701137007311 10> = Lexiaghe— aan tha ees 883,544 oa ae 
t : 1,078, (922,064) 100] 260 |___.. Fayette Na _| 400,000 '876| 1,201, 125 |128 
Fletcher Amer N Bk| 2,000:000 sean oaal| 6565-6891 lool son (7777 t National Bk. - Oo) a377| -'304’B6e| 100 150 
Fletcher opty tee see ann| "ons ons 5,565,68 100} 115 |._... pnt City N Bk. 000) 41,377 754,154) 100] 148 
Indiana Nat a Bk. 1,000,000 57.960 he gt 100} 124 (130 Lex d Nat Bank... AO DOG 104,089) 1, ’ 
Merchants’ N k...| ‘°400,000 '308! 366,35 100! 129 |... Secon Nat Bank...| 300, Per |s 
Central Trust Co ft 100000 37010 463.033 100 "861g 77777 re , 225,000} 4,090,396 pe 5407“ lo80 
peranete A russ _* ts yee 171/398 7 tae eae 100 180 |_._.- American Nat Bk. oan ann 628,418 ye ag 100 3% 95 
Fidelity er IrCo| 400, 547,007| 7,580, 100/ 209 |-...- izens’ Nat Bank. 00,000 44, ,286,247| 100 350 
ae nee eee Co..| 1,000,000 205,711) 3,154,037 "100 is2 teh | Git a Bank & TrCo-| 5 000| 239.019 4187082 100) 325 170 
Indiana arg .“ 300,000 61 045 623,012 100! 225 |235 oe National Bk_- ‘ 563,464) 4, 7°989| 50| 150 Ly 
Security Trust Co..| 325,000 655,688, 1,930,922 nat (prices | Gariian Mame, Sioa) 958.218 8.607.008) eel ee 
Security Trust Co... ,000 Oo ernces | eens eee oe 179'000| °86°897 1177.56] 100] 115 ‘387° 
Union Trust Co. -- RG, sees | el Security Bk §50 COG 84,027 578 240 100} 95 =5 
Terre ee a 500,000 +0 eet 3°408:725 ent enteo inert Kent ry a ed Nag 350,000 107°329 2,159,461 ooh 773% 178% 
McKeen Nat Bank.| 500,000 97.537) , 886,775) 100/------|----- Louisy Nat Bkg Go-| 250’ 360;329| 7/015.250| 100] 18534 41 
Terre Haute Nat Bk|  300:000 218.337) 2,051,688! 100! __- Nat Bk ofCommeres 45,000) 1,360,329 4'723.368| 100|-.---- . 
Terre Haute Tr Co y250,000 : — Nat Bk of Kentucky) 1,6 0'000 95,980 ah ay 9 100} 132%i_--.- 
United States nstitutions latest returns. Southenn Mat 60,25: n Niat Blank 
7; State t Southern -| _ 100,000 Southern 230 
10W A—Nat. banks March | Per \share Stock Yards Lg Consolida matey + Eee ’nes on 230% + hi 
joe ceceleocece Bk- , 9,725) 1,593.2 147 
i is 15,600 ++ GAM 190) sence feeds Union ag eed Co.| 1,000,000 131°400 ie oee p+ 165 |170 
wnat ee Gay Bk. 100:000| 61112 ,537,362| 100/.22222\22222 Fidelity Trust Co 7808100 279°31 665,967| 100| 12734 '182% 
Fist mer Sav Bk ee he SE eee ohcaes Louisville Co------| 380/000} 106:299) 665, Per |share 
Germ-Ame Bk 9 137.781 1,17 ' 100|._.. wre prea U S Trus =e ee 0 120 on ar 
Poe eter pe = 168,899) 1,061,569) 100|--- ) wo air| @reeliieiwe on 
National State Bk-| 150,000 00 ne rnes | qeNewport “Bank| 100;000| 70.417, 4771649) 100 
| 100). .....|-.-00 Ban , 
Cedar Rapids— 100 000 193,196 21031 1362 100) ee a ee ee Newport Nat 
et Beckie Gen Bal 100'G00 1a8 en 6,498) 100)-7 22.2 sabhadl nian. 
Ced —— ate Bk ,000 RE th. a+ _—-* nm eae rch 7; State institutions latest re 
Commercial Sav. Bk 50,000 o14t1l 4.818833 ss chaste LOUISIANA—Nat. banks March 7; Per |share. 
sforchante Het Bk 000, -311104| - "825.28 § apes sas 1.223.077) 100) 200 |... 
——— as Bank. reign 115,000 | oan aan 1001 -aooutibice New Orleans— 100,000 ogee 9,862,969 pes oar usd 
People Bank-| 150, 85,000; 1,705, Bank of Orleans--- 2,000,000} 596,78 a > mae Semcetiia emcees 
Securit yp en Bk_| 100,000 Per |share. Canal La Bk & T Co) 2, 400°000 104.050 869,000|___. «ie Fee 
bee's 19} 723,789] !00!.....- wee | Sttoees Bot 5A. - 300,000] 420:147| 3,414,181/ 100 
we elntional Bank| 120,000; -32,81¢ rae) i7-*"*1-*-** | eee ial Nat Bk| 300, 72| 100, 250 | ---.. 
al Bank c27, ee pee Commercia ; a aan oa 
ty Nation 100,000 ls = RES aumbeed poepa | Germ’n 834, 4) 1001... . 
Seemed _— 150,000; 163,669) 1, Siren rppedensie ke ye Bank--| 1,100,000 51,994 806/917 —— 
- ; , ° : SO QFe 22008 219 oF ' Tr > 200, “ 97 5, , 
Council Bl oe ,000 61699 1000) - 'Cosmop Bk & Tr Co 000'000} 692'8 200 
First Nationa Bank 50,000 , Per \share. ; Cos Amer Nat Bk--| 1,000, 1,584,330) 100}_____. 
stone Saranye 0 |275  , Ger- Sav Bank ina'463| 4°308 268] 1001 183" | 
100| 26 Ger-Amer 200 ,000 4.463 4,308, a Spee 
om oat Seerora! teel cee ee & Trust Co __..- ta'oool a7) 787] £3a0 188) 100 - 
eg ag °33:240| 1,134.114 240 |265 State Tr&B Co- 000} 271,737 '917,764| 50|----_. ” 
Davenport oe oo 100,000 tg 1,520,317, 100 375 |400 cana Met Bank-_ 00/000 113,641 gs: sapeetatelar eco 
Farm eee SOF 000; 2 8,260/10,100,000| 100 220 |230 | Me an State Bank Sah O60 87,169 4°50 263 100; 175 |----- 
First National 600 ,000 84,867| 2,091,834| 100 125 (135 le Nat Bk 000,000} 607,650 2.542.969] 100/....__|_.... 
aening mtn y & oy os ee Py + 335, 100| 278 200 | N ee Gal “ake han oai| 11529:771| 100/ iii "|72222 
pt oa ey nh My a Op ,670,000| 100 aS et en a Trésl | 4n8 ee UR PAS 240 |...-- 
Security Sav Bank-| 250000 110;009| 1:700.000 100| 200 |--.-- Tontonia Bk &TrCo| 200,000 145,682 1,364,973) 100 250 |----- 
Scott “2 e s Bk.| 100,000 101,326; 290,27 USS Dp & Sav > 2.500.000 yet 16,518,729] 100] 5 * 
pee Sat S Bk 100,000 Per ‘share. W hitney-Cent td Col 1'000'000 2,373, , : oe 
oe ten Pireoes Boe Merona Beg ea oe ia B . 677,994). ..-|.--...|- hare 
ge > alabama babe | Hibern ; Tr & 7,793| 2,677, Per |s 
Des oy wan 100,000 gg a 990 '630 . epieg apes | Whitne — arghe 200,000 . 41.046|....| 160 1175 
Cap City State Bk. 000 72, 877,056) 100|------|----- | Sav aa 48,617; 1,041, 9\°-100| 250 |._... 
Central tate 100,000 ogi ane 1,998 ,993 res “<---> aici |p aemevenert Bank a pe 476.137 yo yey 100 160 175 
Century Sav k-| 200,000 500, RIE Rar aici | Am cial Nat Bk 251,231) 3, 9,700! 125! 13 
Nat Bank- 18 00 a= Commer .| . 500,000 1] 1,539, 
on 2 Sav Bk soo 'o00 i oe 2841000 - Rpbabbd mpage | ce re Tr 60 yINO OOO TELS tions latest returns. 
a ° r ’ 000! 100|._....|. @2 ee n y 
paar yBank-| 100:000 de ool Love Rs merenses poss ee banks March 7; State institu Per \ehare. 
rman Sav Bank- 50,000 459,094} 100) --__-- Sait (ae 160 
orm Savings — 50.000 lt 7,478 361 eben sieotate 129; 8617,845) 100 4 300 
cong 3S La is 1,600,000 877. ame ceal---*--|----* | 300.000) £300,130 $08'215| lool 300 [a10 
Iowa k__ 50, 089] , 635,000) 100|-----.|---- - First Na ; Bk. 100, 2'707| 60 , 325 (350 
wa State Bank_- 50,000 13, mane aer*-*--ro-** rchants’ Nat Bk- 50,000, 482, 495,050; 100 185 
Mechanics" ~~: 100,000; 183,975) 2, 0B baba Nees Second Se ae 175,000 114°663 11483,089 100| 150 {160 
People’s Bank) 50. 6,000} | 190,000) 100)-.....|..... Eastern Co.| 100:0 59'147| 1.750. 
State Savings "Bk| 50,000 111) 2,336,027) 100|-.-..-).--- - Kenduskeag Tr Co- 159, Per |share 
University State Bk} 300,000) 142, BY! 64 \obkee leone Merrill Trust Co--- 04 /107 
National 80,00 41; 100).....- ,541| 100] 1 
Yauch Serene] B08] ete LAR ‘canet'Ma'Bank...| 00,000) 300.13 483-587) 100) 108 |i 
lowa Loan 100 Canal Na _.-| 400,00 7,937| 1,498,6 102 |103 
24,123 100 eeeeee 100 Oo Nat Bank_.~ , 3 ’ 516,996 100 122 
zens" State Bk | 100,000 28'340| 1,124,957] 100)-~---" 100 Chapman a’ Nat Bi| —150:000 491,030) 2,643;123| 100 150 {160 
Dubuque Nat Bank| "gs'ono Bee eeeaet| ool tee. 2159 , Gumbertand Bank| 600,000 337.634) 4,888,703) 100 206 [209 
heal teal veal lool. : at Ban ' 482,6 "902° 100) 1 
Dubuque Sav a 200,000! 138 nea 1,241,723) 100 100 Portland Nat 400 ,000 576 93,170 150 /|155 
First National Ban 150,000 45, 594,042) 100)----- 100 Fidelity Trust Co_- 00,000; 115, 497,226; 100 
German Say Bank.| 150.000 56.229| 11606.898| 100 e140 | 160" | Epdelity. Trust cl beo'ooul 300 nea 
Ton AY & Bev BE-| 208.000 125069) 1°002°403| 100 .., Union S D & Tr 
Second N at Bank..| 300,000 ; No\minal |prices institutions latest returns. 
41,561) 100)_..--- asad banks March 7; State 7 | Per share. 
City— 119,599, 6,741, a ee pel a et 
First National Bk 100:000 nt Fist Nati onal eaak. wei ae | 44,000 1 a ae 100 Bed “4a 
Merchants’ Nat Bk.| Consolie are 6 380 803°095 100|--=2-2|- 2° Calvert Bank sai77]  100'000 1766 9,811,920 10 rites Pg 
Mercha . : , ’ copy agendas t Bank. : 1,981, at A e 
t Nat Bk- wEreeat Seaee! ani-** "7° anton Na 000,000, 1, f Baltimor pe 
Security Nat Hank-| 250;000 45.830) 6780.78) 100)--22221222-2 Citizens Nat Bani Merged in| Nat, i “2ATDZIG "80 90 55, 
Farmers L&T Go| 300" : mmonw'lth Bank 1000) 485.130 G.588.161| 100 225, 230” 
Farmers L& Tr institutions latest returns. DrovéMech’s N'Bk 650°000|  276'746 6:303.378' 100 140° 2222 
7; State institution Drov &! Nat Bk 650, 558,047 6,363. | RS eee 
—_EE—_—rr OC 75" (ST. | Birst National Bank 1,000;000 173,008 1311-004 100 103. |-2--> 
100} 275 |----- man-Amer Bar 000; 173, 362.900, 20 ride 
mmercial Nat Bk! 300,000 “Te'7ol| Sore att| 105 193 i007” German d Nat Bark 500,000 46.715 "787.888 100 “183” |185i4 
Gommercia te Bk 100,000 047 ’ < | erst 15 12) Maryla ile Bank ___! 1 . 1 046.563 12,75 124) 100 150 7a 
Poople’c Nat Bank. | 200000 15,000] 325000] 100 158 [165 Mohonte Wan BT 1'210:700| | 8577192 -61480'079 100 110 |125 
enking Trost to’| sep'nen 28°669| 322°144| 100| 15 tae oer Manin eae’ oael.: aki aae eee haa 13 30Ki\.._.. 
EcametrenOe| Umino National City Bani 500,000! Sasi281 2,084;863 100 162 |164 
Kansas Trust Co- -. 1250 National Berm one 500 ,000 08'983 4'591/671 ae see 
wb 424| 2,119,846! 100 a 151 Nat Bk s mes Bk__ 1,000,000| 119975 1,338,018 o Sh) Reem 
Topeka 10,000} 329, 745| 100|__- Nat Exchang 230,000 6 2,702,264 29 
k of Topeka -_- 210, 47,710) 2,256, Ss enh of 175 Nat Howard Bank. 00,000 218,89 606,120! 10 28 
Central National Bk 100'000 126,730) 1,661,091 100) - --- -- ce Nat Marine Bank. 000°000 1,089,119 6,606, 
Merchants re Bk: "60,000 ( OOD 450,000 100). -..-- an Nat Mechanics’ Bk. 1,000, 
Shawnee State t Co! 1005000 30° ' 
Prudential Trus | 
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MARYLAND—(Continued.) MASSACHUSETTS—(Continued.) 
Surplus Gross ; Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask 
Balt. (Con.)— $ $ $ Per |\share Holyoke— 3 Per |share. 
Nat Union Bk ofMd! 1,000,000} 630,096) 2,770,720) 100) 132 (138 | City National Bank} 500,000} 211,117} 866,977) 100) 110 /115 
Old-Town Nat Bk_| 200,000 91,729] 1,461,941; 10) 12 |.---- Hadley Falls NatBk| 200,000! 164,987; 791,073) 100| 140 (145 
Second Nat Bank._| 500,000! 794,325) 1,390,488) 100) 195 (|--.--- Holyoke Nat Bank. 200,000! 296,025) 1,574,711) 100) 185 190 
State Bk of Mary’d.; 500,000) 125,500) 1,250, ~--|------|----- Home Nat Bank...| 250,000) 169,427) 1,200,384) 100) 140 (145 
Third National Bk_| Consolidated with Na|t Bk of Ba) Itim|ore Park National Bank} 100,000 61,097| 660,292) 100) .....|..... 
Western Nat Bank_| 500,000| 571,988) 2,507,063; 20) 38 | 40 
Baltimore Trust Co 1,000,000 2,691,566 5,735,705 50 164 a@eee Lawrence— Per share. 
Colonial Trust Co__| 300,000) 85,820) 819,059) 25) 28 | 2814] Bay State Nat Bank} 375,000) 133,989) 1,012,029) 75) 121%j_.... 
Continental Tr Co__| 1,350,000!) 2,467,692) 5,012,569) 100) 205 (207 Lawrence Nat Bk. )||Merged in |Merchants |’ Trust Co 
Fidelity Trust Co__| 1,000,000 09,334] 6,794,915) 100) 210 (230 Merchants’ Nat Bk 
Maryland TrCo,com) 1,000,000}| 206,090} 922,329/,;100| 83 |--.-- | Pacific Nat Bank..| 150,000 99,000} 635,000) 100) 117 |.-... 
Preferred ...-..-. 500,000) 100; 105 (110 Arlington Trust Co.} 200,000 60,488; 806,219) 100) 125 |..... 
MercantileTr&Dep_| 1,500,000, 3,076,309) 8,809,944 50) 143 (145 Lawrence Trust Co.| 100,000 26,317| d538,932) 100) 100 |._.-- 
Safe De --{ 600,000) 2,138,939/11,010,071; 100) 440 |-.-... | Merchants’ Tr Co_.| 300,000) 155,000) 1,753,460) 100! 150 |. _..- 
Union tCo....| 600,000) 193,417) 668, ee 70% 
Lo well— Per \share. 
Frederick— Per |share Appleton Nat Bank| 300,000) 171,874) 845,362) 100) 103 /|105 
Central Nat Bank..| 150,000 76,739| 644,994) 25) 35 |.-.-.-.- Old Lowell Nat Bk_| 200,000 66,304; 501,647; 100) 107 j|___.- 
Citizens’ Nat Bank_| 100,000) 348,840) 3,024,114) 100) 400 (----- Traders’ Nat Bank_| 200,000 79,637| 2,907,646) 100)____-_- 105 
Far & Mech Nat Bk} 125,000) 1r102,070.r1,110,000; 25) 40 |----- Union Nat Bank___| 350,000) 330,788) 2,349,089) 100) 177 |... 
nSav Bank.| k104,000 25,620} 350,464) 100) -._-- 115 Wamesit Nat Bank| 250,000 94,117) 295,338) 100; 100 /|103 
Frederick Co NatBk!| 150,000| 106,960) 530,922) 15) 22 (-.--- Lowell Trust Co___| 222,100 9),134) 1,055,031) 100).._._- 103 
Pr’k-Town Sav Inst; k166,721 126,976) 1,095,082) 100| 175 (|----- MiddlesexS D&TrCo 100,000 43,517 GET en, Dill wcthncloanse 
; Lynn— Per |share. 
MASSACHUSETTS—WNat.bks.(exc. Boston) Mar.7; State inst. latest returns | Central Nat Bank... 200,000 325,780 1,886,992) 100) 200 (|... 
ea Lynn National Bk. 100,000; £250,131} 1,134,711} 100| 300 ([..... 
Manufac’s Nat Bk_ 200,000; 102,168) 1,482,320) 100) 110 |... 
Boston— Deposits of\ banks date) May _27 (1911). Per \share. | National City Bank} 200,000) 188,706) 1,098,968) 100) 150 |... - 
Atlantic Nat Bank- 750,000 628 ,371| 5,565,000; 100; 152 60 Essex Trust Co___- 250,000 339,117) 1,902,140) 100) 215 j....- 
Boylston Nat Bank} 700,000} 272 689) 3,260,000; 100) 110 |..--- Lynn S Dep& TrCo|} 100,000) 259,894! 2,486,493) 100) 250 |....- 
Commercial Nat Bk 250,006 258,790) 2,086,000} 100} 145 |_.--. Security Trust Co-_- ,000 161,700) 3,620,152) 100} 175 jo... 
Eliot National Bk.-| 1,000,000} 1,388,671/11,457,000) 100) 210 /|220 
First National Bank! 3,000,000) 6,194,896/56,043,000; 100; 420 (425 New Bedford— Per \share 
First Ward Nat Bk- 000} 188,130)c1,285,340) 100)--_-- */185 First National Bank| 1,000,000! 674,944) 1,356,510) 100) 138 |... 
Fourth Nat Bank__| 1,000,000) 884,497| 8,556,000) 100| 175 /180 Mechanics’ Nat Bk_| 600,000) 569,792) 1,587,482) 100} 150 |_.__- 
Merchants’ Nat Bk_| 3,000,000; 3,702,722/11,015,000| 100) 270 (270 Merchants’ Nat Bk_| 1,000,000! 1,148,176) 2,214,587) 100) 198 |. _.. 
Mutual Nat Bank.-.| 200,000 4,967\c 1,218,498) 100/_...--/---.- N Bed S Dep& TrCo 00,000! 197,117) 1,822,237) 100) 250 |... .- 
Nat Bk of Com’ce__| 1,500,000) 1,578,490|15,264,000) 100 #175 |_._-- 
N Mkt Bk of Brig-- 50,000 210,970} ¢792,352| 100/_.-_.. *'116 Peabody— Per \share. 
Nat Rock Bk of Rox ,000| 526,910\c 3,349,770) 100) 185 |-.--- Warren Nat Bank_| 200000) 120,289' 738,970) 100|#108 %4)__--- 
Nat Security Bk_-- 250,000 853,895; 1,743,000) 100; -.-.-|..... Per \share. 
Nat Shawmut Bank) 3,500,000) 5,781,167/87,714,000; 100) 395 */400 Salem— No\minal | prices 
Nat Union Bank-_-.-| 1,000,000) 1,442,808) 9,554,000) 100) 200 (205 Mercantile Nat Bk_| 200,000) 140,649) 1,152,815) 100)__-__. */116 
New Eng Nat Bk.-| 200,000) 120,369) 1,145,000) 100)/__..--/...-- Merchants’ Nat Bk_| 200,000) 264,265) 1,789,410) 50) 8334/*85 
Old Boston Nat Bk} 900,000) 365,064/ 2,326,000) 100/*125 (127 Naumkeag Tr Co__| 250,000} 263,341'd2,255,809| 100) 250 j|__---. 
People’s Nat, Roxb} 300,000)  213,727\c 2,007,914; 100) 122 j|_-... Salem S Dep&TrCo| 200,000) 124,439) 1,015,577; 100;.._._- 150 
Second Nat Bank__| 2,000,000) 2,956,932/22,907,000} 100) 267 |____- 
South End Nat Bk_| 200,000 72,547| c993,063) 100) 105 |110 Springfield— Per |share. 
State National Bk_| 2,000,000) 1,737,720|10,206,000) 100/*175 [176 Chapin Nat Bank__| 500,000} 102,980) 1,809,902) 100) 103 /106 
Web’r&AtlasN’t Bk! 1,000,000! 1,065,255) 4,974,000; 100| 175 |185 Chicopee Nat Bank! 400,000} 422,001! 3,197,596) 100) 180 /|190 
Winthrop Nat Bk..| 300,000) 576,576) 3,178,000) 100) 325 |___.- Springfield Nat Bk_| 500,000) 656,193) 3,358,491| 100) 205 (210 
American Trust Co_| 1,000,000} 2,155,379|16,934,393| 100) 325 |_...- Third Nat Bank_..| 500,000) 556,239) 3,713,631) 100| 225 /|230 
Bay State Trust Co; 500,000 42,025) 6,847,727; 100/.....-/....- SpringfieldS D&Tr} 500,000) 732,910 4,464,107) 100) 225 /|230 
Beacon Trust Co___| 600,000! 529,002) 8,566,724) 100)____-- *200 nion Trust Co_._..| 500,000) 327,339) 7,059,693! 100| 195 (|200 
Boston S Dep& Tr_| 1,000,000) 2,757,569/13,289,849|} 100) 369 |_.__- 
Columbia Trust Co- 100,000 30,728 96,469; 100; 118 (|... 2 Taunton— Per ‘share. 
Comm’w’th Tr Co_-_| 1,000,000} 790,694/11,715,763) 100)*200 |____- Bristol Co Nat Bk__| 500,000 90,919 1,230,248) 100)..__- *| 98 
Dorchester Tr Co..| 200,000 42,290) 1,455,106) 100|\*#105 |... Machinists’ Nat Bk| 200,000) 150,061) 423,507) 100)... __- 146 
Exchange Trust Co.| 250,000 53,587] 1,216,596) 100) 100 |____. Taunton Nat Bank- , 203,921; 768,458) 100}. _.- */103 
Federal Trust Co__| 1,000,000) 404,560) 5,872,884) 100/*138 [140 
International Tr Co| 1,000,000) 4,369,210/12,195,027| 100)_____-. 400 Worcester— Per |share. 
Liberty Trust Co-- ,000 29,089] 2,649,348; 100} 135 |____. Mechanics’ Nat Bk_| 200,000' 268,876) 3,737,634 100} 140 |__.-- 
Lincoln Trust Co_.} 200,000; 108,347) 914,671) 100) 140 /|150 Merchants’ Nat Bk_} 500,000) 439,482) 3,667,952) 100) 175 j|..-.- 
Mattapan D&Tr Co} 100, 124,979) 1,439,937) 100)_____. 140 Worcester Nat Bk_| 250,000) 423,495) 4,205,617) 100) 212 |_...- 
New Eng Trust Co_| 1,000,000) 2,499,707 /|22,652,312| 100; 300 |____- Worcester Trust Co} 1,000,000} 552,177) 9,801,729) 100) 225 |... 
Old Colony Tr Co_-_| 2,500,000/11,131 ,007/72,480,005) 100) 710 |725 
Pasta Kft Co") 200000] 177 308 2,608°349| 100 6350" 
an st -- , , , worn lc ove lO YC Cw eo ee * * ° 
State St Trust Co__| 1, 7 1 ,363,889/13,394,442) 100! 225 |_____ MICHIGAN—Nat. banks March 7; State institutions March 7. 
U S Trust Co_.__-_- ' 915,287/d5,068,145) 100)/_...__/____. 
ih ay Per \share | Bay City Bank__--| 150,000) 192,832) 2,410,344) 100) 230 (250 
Beverly Nat Bank-} 300,000; 297,487) 1,313,063) 100)..... */151 4 | Bay County Sav Bk 50,000 44,684! 1,056,105) 100) 215 (230 
Commercial Bank-- 100,000; s114,000) 8s993,000) 100) 210 (220 
First National Bank ,000 194,877) 1,137,735) 100; 235 (250 
Brockton— Per |share. | Old Second Nat Bk} 100,000 27,471; 718,261; 100} 80 | 95 
Brockton Nat Bank; 200,000) 190,507) 1,813,830) 100) 145 /|_____ People’s Sav Bank- 50,000! 734,000 1,090,000} 100) 150 /|___.. 
Home Nat Bank.__| 200, 499,020) 2,130,985) 100} 200 |____- 
Plymouth CoSD&T;| 100, 31,366) 740,945) 100;_____- 100 
Detroit— Per \share. 
Central Sav Bank.-| 100,000} 109,730) 3,542,943) 100) 220 |_..-- 
Cam bridge— Per |share. | Detroit Sav Bank-- 400,000| 754,844) 9,864,948) 100) 239 |... - 
Charles Riv Nat Bk} 100,000) 179,716) 1,051,314) 100/*220 Dic 23’8 | Det United Bk Ltd-| 250,000 79,132) 2,679,617) 100| 165 |____. 
Gambridge Trust Co 000; 223,060) 1,508,136) 100\*113 14\J’e’98 | Dime Savings Bank} 500,000) 395,041) 8,595,259) 100) 174 /|_..-- 
Central Trust Co_..; 200,000) 141,027| 1,056,494) 100)______|_____ First National Bank! 2,000,000) 1,307,162\ 20,359,187) 100) 161 |__._- 
Harvard Trust Co_._| 200000) 176,243) 1,731,917) 100|\*#170Mich ’10 | Germ-Amer Bank_-| 250,000 77,714| 2,289,272) 100| 130 |....-. 
Home Savings Bank! a ,000 497,888) 8,547,089! 100) 275 {..-.- 
E. cog hey Per \share. | Met State Bank.--\e 210,000) 10,000) 117,000)___-|..-.._]....- 
Lechmere Nat Bk..-| 100,000) 144,549) 604,736 100\*190 (|Oct’10 | Michigan Sav Bank 50, 220,460! 3,874,384 100) 200 |. _.- 
Nat Bk of Comm’ce 750,000 322,971) 6,118,659) 100) 160 |... 
Fall River— Per \share | Old Detroit Nat Bk| 2,000,000} 964,967.18,722,401| 100! 158 | __-- 
Fall Riv Nat Bk___| 400,000) 234,360] 1,551,401) 100) 128 (132 Peninsular Sav Bk.ja 500, 299,924 8,182,504) 100) 157. |__-_-- 
First National Bank| 400,000! 468,974) 1,047,324) 100) 200 |_____ People’s State Bank| 1,500,000} 1,919,849/30,618,259| 100) 223 |__..- 
M it-PocassetN; 650,000) 460,693) 2,241,051) 100) 157 |____. Wayne Co Sav Bk_| 1,000,000! 1,282,727|/13,448,016| 100) 225 |___-. 
Metacomet Nat Bk_|; 750,000) 328,261) 1,193,101) 100) 125 |130 Detroit Trust Co_..| @500,000) 1,277,701| 3,344,753) 100; 300 (|_.-.. 
DurfeeS Dep & Tr_| 400,000) 479,241| 2,534,420) 100) 190 |____- Security Trust Co.._| 500,000) 733,295) 2,000,300) 100) 219 (|225 
Union Trust Co---.- , 405,919| 2,571,394) 100) 161 |-_.-- 
eg Per share 
Fitchburg Nat Bk_| 250,000} 319,902) 1,425,223) 100' 170 1175 Grand Rapids— Per |\share. 
Safety Fund Nat Bk} 200,000) 219,610) 1,102,603) 100! 120 /125 City Trust & SavBk| 200,000 47 ,653| 1,011,494) 100|_._--.|/_--.- 
Wachusett Nat Bk.| 250,000 64,097; 688,972) 100} 100 /105 Commercial Sav Bk} 200,000 55,127) 2,151,648) 100) 130 |... 
Fitchb’g SD&TrCo_| 250,000! 161,899) 1,226,254) 100) 145 150 Fourth Nat Bank..| 300,000! 233,044) 3,163,098) 100) 200 (|__--.- 
Gloucester Gr Rap Mabey Bk. | -'200'000| 127'604| 2'728'696| 100| 210 22727 
pay Gr Rapids Sav a. / f ‘ 696) 100; 210 |... 
Cape Ann Nat Bk..| 150,000) 123,443! 680,733) 100/_____.|_____ Kent State Bank... 000; 275,260) 6,412,162) 100) 240 |____. 
Cape Ann Sav Bk.-| -.---.-- 281,083; 2,703,389)_...|.....|_2_ National City Bk-.- Mergied into Grand Rapiids Niat. Citiy Bk. 
City National Bank; 150,000) 100,771 SR SRS wei Old National Bank-| 800,000 658,237| 5,911,912) 100) 193 |___.- 
Gloucester Nat Bk.| 200,000) 108,535) 326,915) 100)_._.-_/____- People’s Sav Bank.| 100,000) 112,269] 1,998,085) 100) 200 |____- 
Glou’ter SD&TrCo- 269,437/ 1,831,809)-...|.....-}_.__- Michigan Trust Co.| 200,000) 432,893) 1,155,963! 100} 400 |____- 
Haverhill— Per \share | 
Essex Nat Bank-.- 100,000 66,469 575,609} 100/__.___-~ aR Saginaw— Per ‘\share. 
First National Bank} 200,000) 222,168) 1,381,219) 100) 140 /145 Bank of Saginaw.-| 500,000) 729,964) 8,050,862) 100) 250 (|___.- 
Haverhill Nat Bank; 200,000) 373,037) 1,346,992) 100/_.___- *200 | Commercial Nat Bk} 100,000) 130,120) 1,149,121) 100) 210 |.__.- 
Merchants’ Nat Bk.}; 200,000) 118,027) 1,101,749) 100)_____- 125 People’s Sav Bank. 50,000 92,929) 1,116,776) 100; 225 |..... 
Merrimack Nat Bk.}; 240,000) 256,397) 1,321,234) 100|_ .....|*125 | Saginaw Co Sav Bk} Consolidjated with |Bk of Sagijnaw 
Haverhill Trust Co. ; 75,097; d997,434) 100/_____. 105 Second Nat Bank-.- 500,000; 404,143) 4,583,171| 100) 190 j..... 















































* Sale price. a Capital to be increased. d Includes savings deposits, e Capital paid in; authorized amount islarger. k This is the so-called 
it Last sale. n Apr. 271911. v New 


Weekly Deposits,’’ now forming capital on which dividends are paid. 
r March 25 1911. 


stock. 


c March 7 1911. 


s Apr. 28 1911. 


M 7 


Ex-dividend. kh Jan. 101910. 
t Nov. 10 1910. 
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1 
MINNESOTA—Nat. banks March 7; State institutions latest returns. MONTANA—Nat. banks March 7; State institutions latest returns. 
Surplus Gross 
Capital. |& Profits. Deposits. |Par.| Bid. | Ask. Surplus Gross 
-- -- Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Duluth— z $ $ Per |share. — -- — 
Amer Exch Nat Bk.| 500,000] 1,173,382) 6,733,999) 100] 325 |____- Butte— cost e $ Per |share. 
City Nat Bank. _-. 500,000; 192,694) 2,614,617; 100) 130 |... .. First National Bank} 200,000 520,237) 3,998,681/_.__/_..._-/..... 
First National _ 500,000} 1,563,669) 8,177,926) 100); 420 |____- Miners S Bk & TrCo| 200,000 I~ «7 i 
Northern Nat B 250,000 49,797; 1,262,670) 100; 130 j|_.... Silver Bow Nat Bk. 200,000: 17,464) 737 MTT 205 ES ee 

Minnea oe” Per \share — Bank & Tr Co 100,000 281 ,007| 4,348,106, 100)_...--/..... 
East Side State Bk. 100,000 16,484) 554,614) 100) 125 /130 elena— | | Per \share. 
First National Bank| 2,000,000) 2,391,197)19,036,641| 100) 272 (280 American Nat Bank 200,000 227 ,634| 1,894,094 100)/__... |... 
German-Amer Bk.-| 200,000; 131,967) 2,429,907/ 100, 165 /..... Nat Bk of Montana} 250,000 138,320) 2,423,317) 100|_-----|----- 
Germania Bank__-_|Merged in| Metropolijtan Nat Bk Thos Cruse Sav Bk. 100,000 37 ,600 ‘000. 100 SS Aa 
Hennepin Co Sav B. 000, 135,494) 4,856,240) 100) 250 |-._-- Conrad Tr&Sav Bk! 200,000 11,022 5 RE PTA eR 
— ogy “f oy Se BOD ryt = oa7" oan sea +h. ne ae Union Bk & Tr Co. 250,000 305 ,263 2,373,934 5) RENE Oe 

etropolit’nNat ’ n56,5% _ te Pee RHP Le 
Minnesota Nat Bk.| -Merged|inScandiniav&in 'Amer.Niat. Bank. | NEBRASKA—Nat. banks March 7; State institutions latest returns. 
Northwest Nat Bank| 3, , 2,306,276/ 24,144,189) 100; 273 (|(2&0 Lincoln— Per \share. 
St. Anthony FalisBk. 000 86,164) 1,772,769, 100) 143 |___.. | City National Bank} 250,000)  ¢82,281\e1,297,176} 200)_....-/..-.-. 
ScandinavAmMNBk-_| 500,000 69,080) 2,461,496 100) 115 (118 First National Bank| 400,000) 347,444 3,692,027; 100/.....-./..--- 
Security Nat Bank_| 1,000,000) 1,866,297,18,125,797| 100; 395 (425 Nat Bk of Comm’ce} 200,000 61,552) 1,340,712) 100)....../..... 
South Side State Bk 75,000 68 ,62 779,447; 100; 250 |. .... First Tr & Sav Bk. 50,000 27 ,266 B, GEnl Beelockcocinwaae 
Union State Bank. 100,000 22,600 700,000 100} 116 |..... Omaha— 

Minn Loan & TrCo.| 1,000,000} 203,034! 2,562,490, 100) -__..|_-_-- City Nat Bank._..} 500,000 63,519, 2,024,350) 100) 115 /|118 

St. Paul— Per \share.| Corn Exch Nat Bk 300,000 18, '301| 1 ,262 '833 100| 97 /|100 
American Nat Bk-- 200,000 64,776, 1,892,727, 100; 110 |_____ | First National Bank| 500,000 978,036 11, '457 ,639| 100] 250 |275 
Capital Nat Bank-- 500,000 151,940) 5,365,967) 100! 130 (135 Merchants Nat Bk. 500,000 571,479 6, 415,991| 100} 190 |210 
First National Bank} 1,000,000) 1,222,060 11 568, 264! 100) 270 */275 Nebraska Nat Bank 200,000 e115,948 el 790.914 100; 115 /|130 
Merchants’ Nat Bk.| 1,000,000} 902,220) 9,377,101! 100) 220 |225 Omaha Nat Bank-_-| 1,000,000! 599,360 12,042,080} 100) 175 /|200 
Nat Germ-Amer Bk! 1,000,000 983 ,722,11,149, ‘876. 100; 223 (225 U S National Bank. 600, 782,467,11,525,748| 100) 285 (300 
Scand’vian Am Bk 100,000 149,879 1, ,442,131| 100) 235 |.._-- South Omaha— Per |share. 
Second Nat Bank ,000 434,309) 3, ‘220, 890, 100) 235 (250 Live Stock Nat Bk. 100,000 22,219 1,043,375) 100) 120 [125 
Stock Yards Nat Bk 100,000 84,940 1,129, 740 en ee tices Stock Yards Nat Bk 750 ,000 435, 264 6, 329. £7 ere 
Security Trust Co._| 250,000: 154,717 ‘959,062! 100/115 |____- Packers Nat Bank.' 200,000! a125,000 a2,253 '237| 1 125 (140 
MISSISSIPPI—WNat. banks March 7: State institutions latest returns. NEW HAMPSHIRE—National banks March 7. 

Jackson— | Per \share. Manchester— Per \share, 
Capital Nat Bank-- 200 ,000 115,947, 1,140,160) 100)--...-|..--- Amoskeag Nat Bk. 200,000 343,424) 1,973,681) 100]_..-../.---- 
First National Bank 100,000; 8160,517| 8794,414 2 |... 22 L/L le First Nat Bank---- 150,000 147, 435| °787 Y VR Beene ace 

ackson Bank____- 100,000} 21,931} 507,560)_-.-|__-___|___.- Manchester Nat Bk} 150,000) £175,380) t1,599,677, 100\_-----|----- 
Merch Bk & Tr Co_| c350,000 145,970 1,303,392 a Seat ews Merchants Nat Bk. 150,000 83,6691 617,361] 100|_....-|..--- 
“oo _ — _ we ei 5 ha NEW JERSE Y—WNat. banks March 7; State institutions latest returns. 
American Bk&TrCoj 150,000 62,600) 1,138,224)...-|.....- (135 Camden— | Per \share- 
Citizens’ Nat Bank. 100,000 42,362 '271,486| 100|....--|_._.. | Camden Nat Bank. 100,000 119,120) 1,724,511) 100)....../..... 
City Sav & TrustCo 50,000 52,233 813,925) 100).._.-- | First National Bank 200,000 252,865) 2,592,909) 100/___-..!..--- 
ta Tr & Bkg Co- 100,000) 60,900) Gee Bel cwidc coleeevc National State Bk. 260,000 288,275) 2,988,981) 50)....-. 1 99% 
First National Bank! 300,000| 154,207) 914,111| 100\___-_- : CamdenS D&TCo} 100,000) 1,062,098' 6,734,590) 25)_._._./.._.- 
Merchants’ Nat Bk. 100,000| 296,907' 874,696 100\___-_-- (375 Broadway Tr Co--.- 100,000 68 ,324 Rk Re ee Se 
People’s S Bk & L- 50,000 1 000. 750,000) 50/...... 150 Central 3 Sh ae es pty os 163°600 a s76 abe, tt. th'eiteiaile 
MISSOURI—Nat. banks March 7; State institutions latest returns. Wan Sersey Tr So) mean ee eT 

Kansas Citv— | Per \share Elizabeth— Per \share. 
All Night & Day Bk 100,000 en 181,289) 100] ...-- 92 | National State Bk-| 350,000) 750,079) 3,416,637) 50) 140 |_.... 
Corn Belt Bank- - -- 100,000 27 ,887 521, '394 100; 140 j.--.. Uni a SS sre Co. ,000 370,064, 4,292,230, 100; 280 (300 
Drovers Nat Bank- 300 ,000 52,010) 926, 231; 100; 150 {155 Hoboke Per \share. 
First National Banki 1,000,000) 1,524,976 27,667,579] 100) 450 |___.- First National Bank; 220,000 630,299) 3,175,282) 25) 95 /|100 
Gate City Nat Bk. 200 ,000 23,676) "857, 478; 100; 100 /|110 Second Nat Bank -.- 125 000 255,309) 3,123,712) 100) 375 (|400 
Ger-Amer Bank--- 100,000 83,062 1,307, '919| 100| 350 |____- Hoboken Trust Co- 100,000 129,693) 1,446,917) 100} 230 /|250 
Int-St Nat Bk Kan. ,000| 1,050, on3 '943,690} 100) 425 |450 Hudson Trust Co-.. 500,000! 1,443,867/14,576,444) 100) 600 {_--.. 
Mercantile Bank - ~~ 100,000 317, 442; 100} 97%) 99 Jefferson Trust Co. 100, ,230 45,812) 100! 150 {170 
Nat Bk of Comm’ce} 2, ,000 571, 214 22,406,762; 100) 153 (155 Trust Co of N J.--- , 859,966 3,885,297; 100) 400 {|--..- 
Nat Bk of the Rep- ,000 80, 582 4, 268,073) 100; 140 (160 Jersey City— Per \share. 
New Eng Nat Bank 500,000 804, 630 13 ‘911 932! 100; 440 |... Claremont Bank-. 50 000 25,690 261.644) 100) 175 j|..-.. 
National ReserveBk! 1,200,000 207 386 7,164,469} 100) 133 (135 First National Bank ,000} 1,269,929! 7,791,660) 100! 335 {350 
Produce Exch Bank; 100, 10,977, '611,793| 100| 150 |___-- Hudson Co Nat Bk. 250,000 63,563| 2,604,379) 100; 385 (|400 
Security Nat Bank- 200 ,000 71,966, 1,140,903) 100) 140 {150 Merchants Nat Bk.| 200, d37 ,400'd1 ,117,428) 100} 100 (105 
Southwest Nat Bk_} 1,000,000 44,460 11,673,196) 100; 173 (175 Third Nat Bank... 200,000 405,996) 2,459,844) 100) 290 |... .. 
Traders’ Nat Bank- 200,000 39,126, 3,161,397; 100) 150 (163 Bergen & Lafa et.Tr 100,000 130,131} 3,212,969) 100) 290 jj... 
Western Exch Ban 100,000; 160,497) 1,509,291; 100) 375 /|..... Commer’! Tr .| 1,000,000) 2,261 ,009/12,411,797| 100) 355 (365 
Westport Ave. peal 100,000 36,260; 503,443) 100) 200 |...-.- | Greenv Bk & Tr Co 100,000 87 ,697| 1,481,971) 100) 275 (300 
Amer Union Tr Co 132,260 33,072 98,018) 100}..---- 125 Jersey City Tr Co-- 100,000 122,727; 2,059,360; 100) 215 j|..-.. 
Commerce Tr Co...) 1,000,000} 285,1 8,340,074; 100} 156 /|160 Lincoln Trust Co-. 150,000! 330,924) 1,625,649) 100) 325 (335 
Fidelity Trust Co_-| 1,000,000] 1,183,827 7,465,124) 100} 295 |300 Mercantile Trust Co} 100,000 63,280} 1,073,255) 100] 150 /|160 
Pioneer Trust Co._.| ¢267,500 9,109; 2, 265, 632) 100; 225 (230 N J T Gu & Tr Co.-. 500,000} 1,463,601) 5,323,711) 100) 500 | ..... 

St. Joseph— Per \share. | Pavonia Trust Co-_- 100,000 54,965} 701,633) 100) 120 |..--- 
Burnes Nat Bank..j 200,000 71,604) Fk 6 eee oe PeoplesS D&TrCo} 200,000 229,821) 6,499,330) 100) 325 j..--- 
ist N Bk of Buchan~ | Union Trust Co... . 179,240) 2,045,652} 100| 75 /|100 

kao EET 500,000 376,364, 4,688,367); 100)... .-/-~.-... Morristown— Per \share. 
German-Am Nat Bkj 200,000 157,527| 4,863,746) 100) ....../..-.. First National Bank| 200,000 341,043) 3,248,320) 100/_----. 1274 
Merchants’ Bank-_- 200 ,000 BEd ee) BEET BEN cecceclecusa National Iron Bank} 200,000 75,086; 1,558,747) 100) 110 |... 
St Jos Stock Yds Bk 200 ,000 100,000; 2,000,000; 100)_..-../....- American Trust Co} 150,000 25,000 c's 6 1130 
Tootle-Lemon N Bk- ,000 177,324, 3,957,426) 100)/......|..... Morristown Tr Co-..- ,000; 1,432,917; 3,469,516) 100)-.-_--- 455 
First Trust Co... - 50,000 2,686 & URE sees Ne wark— Per \share. 
Missouri —— 100,000 25,630| 725,070) 100)/....../..... American Nat Bank 200,000 32,175) 886,663) 100) 115 {125 

St. Louis— Per |share. | Broad & Market NB 140,000 58.864) 571,653/....| 165 i..... 
Boatmen’s Bank iad 2,000,000) 1,633,340/13,978,343) 100) 240 (|241 Essex Co Nat Bank! 1,000,000} 1,458,109) 7,742,014) 50) 155 j|...-- 
Bremen Bank-_.-.-.~- 100,000 566,663} 2,787,164) 100) 555 (600 Mfrs’ Nat Bank__.. 350, 401,768} 2,454,785) 100} 250 /|260 
Broadway Nat Bk- -| 200,000 12,312; 493,767; 100); 95 {105 Merchants Nat Bk. 500,000| 700,499) 4,012,146) 100} 250 /|..... 
Cass Ave. Bank..-} 100,000 55,290) 1,085,776) 100) 155 /|160 Nat Newark BkgCo} 1,000,000; 1,880,493)10,127,062) 50' 190 [195 
Central Nat Bank_-} 1,000,000 131,916 10,228,766; 100; 125 (126 National State b . 500,000 512,394) 2,427,726; 50) 110 (|115 

hippewa Bank-_. . 100,000 53,187' 870,926! 100! 154%/-.---.. North Ward Nat Bk! 200,000 339,911! 3,675,201) 100) 390 (|400 
Franklin Bank.-.-; 600,000) 705,230 5, 784,055| 100|..-..- 300 | Union Nat Bank...| 1,500.000} 2,426,409/12,399,763) 100) 400 /|425 
German-Amer Bk_-_} 1,000,000 629,796) 88,381) 100)....-- 195 City Trust Co___-- 100,000 84,906) 1,295,182) 100| 170 |... 
German Sav Inst’n 500,000) 1,377,983 10° ‘904, 667; 100) 460 (470 Clinton Trust Co.. 100,000 28 .739 8 Bh oct Bee: tke 
Grand Ave. Bank-- 100,000 26,167 03,225 100| 130 (140 Federal Trust Co..| 1,000,000| 1,030,689) 5,222,096) 100) 225 (230 
Intern’l Bk St Loui 200 ,000 256,627; 3,121,266 100) 300 {__-.- Fidelity Trust Co__| 2,000,000| 7,551,527|/17,566,737| 100| 790 {810 
Jefferson Bank_-_.-. 200,000 28,473) 1,538,389) 100, 120 (130 Ironbound Tr Co... 200,000 190,655) 1,827,985) 100) 200 j|....- 
Lafayette Bank_--| 100,000| 985/322) 5/019/136| 100) 900 |__--- Newark Trust Co_-| 100:000} 55.869} °825.497| 100} 150 |__.-- 
Lowell Bank_____- i 100,000 9,669| 439,716) 100) 105 (110 Roseville Trust Co. 100,000 81,866) 738,067) 100) 160 j|....- 
Manchester Bank.-} y100,000 125,247; 1,370,671) 100) .....)|-.-.. West Side Trust Co} 200,000 303,190) 2,812,119) 100) 250 j...-- 
Mec-Amer Nat Bk. -| 2,000,000) 2,983,162)34,302,687| 100) -.--. 296 New Brunswick- Per \share. 
Mercantile Nat Bk_| 1,500,000 52,761) 6,000,948; 100/-._...|....- Nat Bank of NJ_..| 250,000) 414,176) 2,727,468) 100} 260 (|270 
Merch Laclede Nat_| 1,700,000) 1,852,779|14,936,219 100) 310 |-..-- Peoples Nat Bank_| 100,000} 160,497) 1,042,935) 100) 220 (230 
Nat Bk of Comm’ce_|10,000,000) 8,467,910/67,109,726, 100) 21934/220 New Br’sw’k Tr Co 100,000 137,074, 1,304,963) 100) 220 (230 
Night & Day Bk - 75,000 21 ,403 - 5 Beat Gee Eee Passaic— Per |share. 
Northwest’n SavBk| 200,000) 480,078) 3,564,441) 100) 29434|_.__- Passaic Nat Bank..| 200,000) 352,299) 1,597,700) 100) 300 j|...-- 
South’n Com & Sav; 100,000 147,322) 1,511,192, 100; 240 (250 Hobart Trust Co__. 100,000 127,379) 1,302,384) 100} 250 j|....- 
South Side Bank_.-| _ 200,000} 263,942) 3,277,020) 100) 367 |._...| PassaicT &S DCo| 200,000) 1381584| 2.953.930] 100| 220 |_---- 
State National Bk.| 2,000,000; 811,707|/10,002,277; 100; 211 (216 Peoples Bk & Tr Co} 200,000 210,668) 2,166,988; 100}... -.-/.---- 
Third National Bk.| 2,000,000) 2,147,786\38,346,391; 100) __-_- 332 Paterson— Per \share. 
Union Station Bk-- 00,000 26,599} 451,067) 110; 125 (130 First National Bank| 500,000 673,274) 3,032,931} 100; 295 (305 
Washington Nat Bk! Absorbed {by Americjan Trust (Co Paterson Nat Bank| 300,000 397 ,260) 2,300,735) 100) 260 (275 
American Tr Co..-.} 1,000,000 68,891) 3,304,079) 100)... _..|.-.-- Second Nat Bank__| 150,000) 251,749) 2,901,600) 50) 220 |-_---- 
B’way Sav Tr Co... 100,000 40,110 6,083; 100; 150 (155 Paterson Sav Inst’n| 1,000,000 475,729|12,071,116) 100) 390 (405 
City Trust Co ._._- 50,000 S20; 114,710)....|..--..|..--- Citizens Trust Co__} 150,000) 214,060) 1,944,875) 100) 235 /|265 
Commercial Tr Co- 102,400 5,138 191,344 100)....-.- 11244 | German Am Tr Co. 150,000 310,071} 2,124,783) 100; 300 |---.-.. 
Commonw’ Ith Tr Co} 2,000,000 172,660; 4,359,776) 100; 108 (109 Hamilton Trust Co. ,000 362,596) 3,493,412) 100) 400 [425 
faacrascis Tr Co:|  1ooian| | Lota], ato-see 100) trssai°>. | Nel SBARE Gol 333000) $400 Sar1 gas aR 0 

Gravois Oo. , 109) 410,096) 100; 11274\_---- t &TrCo' 200, 178,320! 1,674,920) 100; 200 |---.-. 
Merenntile To. | 3.000.000] 6.6eh Gaelas Aus t2a| 100|-acg-- (8486 Treston al sed ie ee 
rCo| 3, , ’ , road St Nat Bank 250,000 308 ,643| 2,421,022) 1 fT Pace 
Nor St Toate te Ca. 00,000 14,198 ,538| 100| 120 |125 First National Bank 500,000 389,175) 2,499,375) 1 165 |170 
StLouis Union TrCo} 5,000,000) 6,832,197|26,861,787; 100; 440 |. .-.. Mechanics Nat Bk. 500,000 944,963) 5,496,927 7 ie SP cae 
Savings Trust Co-. 100,000 12,669| 306,766) 100} 105 (108 Trenton BankingCo 500.000 548,499, 3,410,975 99 {101 
Vandeventer Tr Co. 50,000 5,420; 311,824) 100)-....-|....- Mercer Trust Co...| 100,000 63,112 30,431| 100......-]....- 
West St Louis TrCo 100,000 20,409 430,426) 100! 115 (125 | Trenton Tr&SD Co 200 ,000 238, ‘410 2,854,290! 1 ff 
* Sale price. a Figures of date May 26 1911. b New stock. cCapital paid in, authorized amount is larger. g Amount paid in, h Book 
value. k New stock. v These figures date Nov. 101910. x Ex-dividend. y Capital to e increased d Dec 31 1910. mn April 22 1911. 
eJan. 71911 Last sale. rTo consolidate. s May 241911 ¢ March 23 1911. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 





NEW MEXICO—WNat. banks March 7 1911. 





Capital. 


Surplus Gross | 
Profits.| Deposits. Par 





Albuquerque— 


First National Bank 





$ 
200 ,000 





of 





$ 
57 ,357 








Ask. 





eo) 
2,826,323 100 





Per ‘share. 








NEW YORK—Nat. bks. except N. Y. City March. 7; State Inst. Feb. 28. 





Alban oo 
Alban unty Bk. 250,000 
First National Bank 600,000 
Mech’nics & F’rm’s 250,000 
Nat Commercial Bk-| 1,000,000 
N Y State Nat Bk-- 500,000 
Albany Trust Co--- 400,000 
Union Trust Co.-.-- 250,000 
Auburn— 
Cayuga Co Nat Bk. 200 ,000 
Nat Bk of Auburn. 200 .000 
Auburn Trust Co-- 150,000 
Binghamton— 
City National Bank 200 ,000 
First National Bank 400 ,000 
People’s Bank----- 100,000 
Broome Co Tr Co ~ 200,000 
yBrooklyn—Depo'sits of Broo 
date May 2719\11. Surpl 
1911 for Nation|aland Feb. 
Bank of Coney Isl’d ,000 
Broadway Bank--- ,000 
Brooklyn Bank. --.- In volu 
First National Bank 300,000 
Hillside Bank__--- 100,000 
Homestead Bank-.- 200 ,000 
Manufact’s’ Nat Bk 252,000 
Mechanics’ Bank.-! 1, ,000 
Montauk Bank. _-. ,000 
Nassau Nat Bank~.- 750,000 
National City Bank 300 ,000 
North Side Bank -- 200 ,000 
People’s Nat Bank. 200 ,000 
Prospect Park Bank 100,000 
Ridgewood Nat Bk. 1€0,000 
Terminal Bank---~- In volu 
y Brooklyn Trust Co} 1,000,000 
Citizens’ Trust Co. . 500, 
Flatbush Trust Co- 300 ,000 
Franklin Trust Co_| 1,500,000 
Hamilton Trust Ce- 500 ,000 
Home Trust Co-_-_-- 750,000 
Kings Ce Trust Co-_ 500 ,000 
Long I Loan & TrCo} 1,000,000 
Nassau Trust Co-_-- 600 ,000 
People’s Trust Co__} 1,000,000 
Williamsburg Tr Co In volu 
Buffalo— 
Bank of Buffalo_-_- 500 ,000 
Central Nat Bank. - 200 ,000 
Citizens’ Bank_-_-__- 200 ,000 
Columbia Nat Bank! 2,000,000 
German-Amer Bk. 300 ,000 
Manuf & Trad Nat_| 1,000,000 
Marine Nat Bank..| 2,000,000 
Market Bank. -___.- 100,000 
People’s Bank_-_-__- 300,000 
Third National Bk- , 
Union Stock YdsBk. 200 ,000 
Buffalo L T&S D Co 200 ,000 
Commonw’th Tr Co 500 ,000 
elity Trust Co_- 500 ,000 
Elmira— 
Merchants’ Nat Bk_| 100,000 
Second Nat Bank_. 300 ,000 
Chemung Canal TCo , 
yNew York City—| Deposits of 
are of date May |27 1911. 
1911 for Nation|al and Feb. 
for banks and |trust comp 
may be found in| our “Ry. 
Aetna National Bk. 300,000 
America, Bank of__| 1,500,000 
Amer Exch Nat Bk.| 5,000,000 
Audubon Nat Bk_. 200 ,00G 
Bank of Europe--- 100 ,000 
Battery Pk Nat Bk.|k 200,000 
Bowery Bank____. 250,000 
Bronx Borough Bk- 150,000 
Bronx Nat Bank__. ,000 
Bryant Park Bank. 200 ,000 
Butch & Drov Nat. 300 ,000 
Century Bank____. 250 ,000 
Chase Natienal Bk_| 5,000,000 
Chatham &P hoenix 
ee 2,250,000 
Chelsea Exch Bank.| 200, 
Chemical Nat Bank_| 3,000,000 
Citizens’ Cent Nat__| 2,550,000 
City Bank, National/25,000,000 
Coal & Iron Nat Bk.| 1,000,000 
Colonial Bank____. 400 ,000 
Columbia Bank... 300,000 
Commerce, N Bk of!25,000,000 
Corn Exchange Bk_| 3,000,000 
Cosmopolitan Bk_- 100,000 
East River Nat Bk. 250,000 
Fidelity Bank____. ,000 
Fifth Avenue Bank. 100,000 
Fifth National Bk. 250,000 
First National Bank/10,000,000 
Fourteenth St Bank! 1,000,000 
Fourth Nat Bank...| 5,000,000 
Gallatin Nat Bank_.| 1,000,000 
Garfield Nat Bank_| 1,000,000 
German-Amer Bank 750,000 
German Exch Bank ,000 
Germania Bank-__. 200 ,000 
Gotham Nat Bank. 200,000 
Greenwich Bank--.- 500,000 
Hanover Nat Bank_| 3,000,000 








111 814! 1,116,923 
255,007; 7,931,368 


1,333,369) 2,002,649 
1,713,362/22,702,417 
6 


95,913)18,510,737 
321,620| 6,712,170 
480,855! 3,745,343 





210,000) 1,300, 

111,927; 1,154,970 

174,317, 1,665,167 

| 

154,827, 960,376 

29 },557| 2,928,973 
61,554| 669,933 

106,569, 731,070 


klyn banks are reporte 
us and pro fits are of 
28 for State 
47 ,596 100 
538,564) 3,812,000 
ntary liquidation. 


Banks. 


»739' 3,349,000 
30,661; $288,533 
62,230) 8385,871 


844,900, 6,396,000 
853 ,094'15,275,600 


8535 ,038 


1,043,649) $,382,000 
5 


88,090} 5,068,000 
150,786, 2,528,000 
13t,100/21,327 ,100 


29,000) 
ntary liquiidation. 
2 386,187 19,158,929 


8602 ,905 
a418,000 


176,329) 1,359,165 
292,039) 3,954,306 
904,714/13,279,932 


1,083,169) 6,954,674 


334,133) 2,384,622 


2,111 .207/15,410,031 
2:130,697| 8,626,407 


431,463) 5,778,037 


1,689,370) 20,158,717 
ntary liqujidation. 


784,813) 8,903,177 
106,993) 1,746,277 
207 ,647| 3,107,726 


1,028 ,537| 9,394,274 


315,209) 5,532,396 


1,527 ,556|17,150,977 
1,411,390) 25,360,121 


43,096) 1,019,317 
362,303) 5,285,351 
129,286) 3,447,929 

50,867) 1,067,559 


73,000 


512.676| 6,894,915 
320.649| 9,008,199 


37,719 
28 ,907 


530,959 
3,100,329 


328, 
439,064! 4,076,697 


N. Y. City| banks are 
Surplus anid profits ar 
28 for State 
anies in Niew York Ci 
nd Ind.’’|Sec., page 


Banks. 


309,635) 2,079,000 


6 ,012,447| 26,402,200 
4,496,589] 42,833,100 
50,000 


a431,400 
$801 ,097 


153,200) 1,363,900 
800,500| 3,622,000 
59,997) 81,686,279 


a855,959 


134.671| 81,446,522 
158,002| 2,585,900 
148.900! 1,818,200 


8,382,871 


1,074,100 
96,605 

6,586,683 

1 ,653 ,530 
34,131 839 
421 ,080 
402,770 


762,393) 7,655,000 


17,005,759) 136771900 
5,438 ,677|56,829 ,000 


14,315) 8302,550 
98,765) 1,724,900 
182,167| 1,168,700 


2,183,157 


3,400; 3,858,000 


310,595 


1,238 ,909 
883,369 


523, 

20,738,349! 112603000 
6,935,100) 
5,683,365) 37,407,000 
2,533,972! 7,273,700 
9,140,000) 
688,983] 4,176,000 
3,550,000 
1,034,710) 6,736,900 








06,119 a1 ,313,371 
856,955) 9,258,200 


12,360,361|79,371 ,200 


Per share 
2 








85,901 ,000; 


16,076,300! 
$2,116,395) 
30,506,600) 
22,294,900, 
188937600! 

6,616,000) 

7,869,000! 





1 
13,831,700, } 














_-—-—-— = 
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N. Y. City (Con.) 
Harriman N at Ban x 
Hung. Amer. Bank 
Impor & Trad Nat. 
International Bank 
Irving Nat Exch Bk 
Jefferson Bank. -.- 
Liberty Nat Bank. 
Lincoln Nat Bank. 
ManhattanCo, Bk of 
Marketé&Fult Nat B 
Mech&Met’sNat Bk 
Mercantile Nat Bk_ 
Merchants’Ex NatB 
Merchants’ Nat Bk 
Metrop’s, Bk of the 
Metropolitan Bank. 
Mount Morris Bank 
Mutual Bank_-_._-. 
Nat Nassau Bank_. 
Nat Reserve Bank- 
New Netherland Bk 
N Y County Nat Bk 
N YN BA, Bk of. 
Nineteenth Wd Bk. 
Northern Bk of N Y 
Pacific Bank_._-_-- 
Park Bank, Nat _-- 
People’s Bank_---- 
Phenix Nat Bank . 
, £4 eee 
Produce Ex Bk N Y 
Public Bank___.-- 
Royal Bank __-_.-- 
Seaboard Nat Bank. 
Second Nat Bank_. 
Sherman Nat Bank 
State Bank....... 
Twelfth Ward Bank 
Twenty-third Wd Bk 
Union Exch Nat Bk 
Wash’n Hts, Bk of. 
Westchester Av Bk 
West Side Bank. -- 
Yorkville Bank-_.-_- 
y Astor Trust Co_-_. 
Bankers’ Trust Co- 
Broadway Trust Co 
Carnegie Trust Co- 
Central Trust Co-_-- 
Columbia Trust Co. 
Commercial Tr Co. 
Commonw’ Ith Tr Co 
Empire Trust Co-- 
Equitable Trust Co 
Farmers’ L & Tr Co 
Fidelity Trust Co-- 
Fulton Trust Co. -- 
Guaranty Trust Co. 
Guardian Trust Co- 
Hudson Trust Co-.. 
Knickerbock’r TrCo 
Lawy’sTit In & TCo 
Lincoln Trust Co-- 


Manhattan Tr Co-_.- 
Mercantile Tr Co-_-. 
Metropolitan Tr Co 
Mutual Alliance Tr- 
N Y Life Ins & T Co 
New York Trust Co 
Savoy Trust Co---- 
Standard Trust Co. 
Title Guar & Tr Co- 
Trust Co of Amer-.- 
Union Tr Co of N Y 
U S Mort & Tr Co-_- 
US TrCoofN Y-. 
Washingtor Tr Co. 
Windsor Trust Co-- 

Queens Borough— 
Bank of Long Isl’d-_ 
First Nat Bank---- 
Queens Co Trust Co 


Rochester— 
Alliance Bank _---- 
Central Bank _.--- 
Merchants’ Bank-- 
Lincoln Nat Bank- 
Nat Bank of Com-_. 
Traders’ Nat Bank~. 
Fidelity Trust Co--. 
Genesee Val Tr Co- 
Roch Tr & S Dep Co 
Security Trust Co-- 
Union Trust Co-_-.-- 


S yracuse— 
Commercial Nat Bk 
First National Bank 
Merchants’ Nat Bk- 
Nat Bk of Syracuse 
Salt Springs Nat Bk 
StateBk of Syracuse 
Third Nat Bank--- 
Syracuse Trust Co- 
Tr&Dep Co of Onon 


Lhe ap 

Manufact’rs Nat Bk 
National City Bk-- 
NatStateBk of Troy 
People’s Bank----- 
Union Nat Bank--- 
United Nat Bank-- 
Security Trust Co-- 
Troy Trust Co... .- 





Surplus 


& Profits.| Deposits. |Par.| Bid. 


Gross 





8, 
2, 
1 

2, 


’ 





. 2 
n 220,147 n4,161,265 100) 285 
69,117) lb aaaneine 
7,624,613 23,508,000 100) 575 |585. 
111 460 82,157,231) 100).____. 
1,850,929 26,637,200 100; 212 
521,485! 5,153,000 100) 145 [155 
2,744 319 24,107,600 100; 600 (625 
1,598,555 15,548,000, 100; 400 |425 
4,402,103 38,500,000 50; 325 (335. 
1,774,996! 8,821,700 100 
146,680 50,993,009! 100) 268 (|273. 
713,116/11,091,400 100 
567,200 7,284,600 50) 165 |170 
,900,553 22,032,000 50) 179 
124,517/14,722,200, 100) 395 415 
1,544,572'10,179,500 .100! 198 /|205 
334,380 3,619,400 100) 250 |260 
387,215) 4,511,000 100) 285 (295 
532,600 10,514,200, 50) 300 |... -. 
616,695'44,319,769 100; 90 /|100. 
271,859; 2,788,800 100) 21u |22u 
1,666,581 
3,638,650 20,010,000 100! 305 (|315 
184,951/s5,748,697, 100) 170 
In liquidation. | 
932,153) 3,521,100 50) 230 /|240 
000|12,728,213'90,117,000 100) 375 /|385 
67,496] 2,282,100) 25) 245 |..-.. 
in Chathajm &Phoen ix Nat. 
460,979! 5,516,000 100) 625 
783,903'10,180,10), 100' 170 {175 
196,607/s6,777 ,643; 100|/_._.__|--.-- 


2,025,091|26,047,000 100) 415 
2,196,942}14,195,000| 100) 385 (400 
,920|a1 472,149) 100) 135 
850,695| 20,231,000) 100) 250 |275 
54,569|s1 507,606) 100} 100 
107,503} 2,310,600) 100) 175 
945,945] 9,717,500 100) 170 |180 
282,000} 1,324,000) 100} 275 


1,027,799) 5,171,000 100, 650 
92,780| 5,869,600 100) 500 
987 ,335|17,341,131; 100) 347 

6,822,027|76,074,136| 100) 650 (6 
427,396) 4,395,292) 100) 142%/148 

q\uidation. 
16,398 640/66,806,212) 100|1000 
1,740,435/16,291,608| 100! 305 (310 

08,214| 4.861.144) 100) 105 (115 
367,688 476| 100) 140 /|160 
1,171,149|18,716,434| 100} 300 (310 
11,181,317/35,396,890) 100) 507% 


157.727| 1,588.785| 100) 115 


544,009, 7,127,663, 100) 325 
280,297; 2,817,707; 100) 162 /|165 
378,698) 2,384,691 


——-eae oO On eee eee 











Per \cent. 
$433,695 100)... __- 





250 (256. 


7,861,800 100\.. -.|975 





9 
ee) 
xt 


$170,910; 100)......|-..... 


--—- = = 
-- =- -— «= 


$128,810) 100) ....../..... 


6,059 ,307|123020311| 25|..-__- 1525. 
,980| 6,923,088 100! 21734/225 
823,744 064; 100} 290 {310 


21 ,941.947|133729 746| 100) 810 |820 
36,290] 3,226,232) 100| 135 


85,227|10,600,079| 100; 130 140 
Equitable , 
2,197,769|20,968,017; 30) 390 
7 ,486,996|52,193,691; 100) 725 {735 
8,007 ,487/26%.48,885, 100} 465 “35 

428,593) 8,251,260) 100) 125 {130 
4,136 ,547/39,652,521; 100/1100 
11,134,082/48,310,897|) 100/------ 630 

90,116} 1,722,272) 100|.....-| 95 
1,399,117|16,188,052) 100) 400 (410 
11 ,073,131|26,573,730; 100) 485 (490 
6,612,769|27,256,100) 100) 345 | ~..- 
7,936 ,893/50,554,687, 100/1230 (1250 
4,487 ,925/44,161,570' 100) 475 |489 
13,917,197/63,126,761| 100|1150 
1,303 ,641/10,442,774 100) 360 (375 


Trust Co 





5,003,361) 100! 95 /|100. 


457,020; 5,111,113) 100)-..---..|..-.. 
61,500 


733,000) 100) -.-----|----- 


323,369} 6,971,712; 100| 225 |250 
301,137| 5,015,311| 100) 225 {250 
244,093] 3,639,399! 100| 225 |250 
000) 1,427,223/12,164,703| 100} 210 /|225. 
609,912) 7,614,727) 100| 189 |190 
568,111 
235,136] 6,836,027) 100 
330,987| 7,488,909 
1,028,069/18,488,027, 100! 375 |400: 
614,203/11,826,876| 100| 600 
207,061 





6,677,416 100 


5,768,725) 100' 155 |165 


| 
| Per |\share 


309,624 2,012,716 100| 164 /|168 
855,420) 4,575,234! 100) 420 |430 
309,090) 1,361,460) 100) 265 280 
322,660! 2,501,193 

86,610) 1,047,716 100| 135 [145 
439,719] 1,952,355) 100| 425 


1,991,194 100 
4,039,725) 100| 285 |292%4 


991 | 
859,181\11,281,099, 100; 800 (810 


| Per \share 


100; 200 (210 





110,792| '772,444' 100| 200 |210 
157,175) 1,966,086, 50) 120 |125 
414,187| 678,995| 100) 315 |... 
233,276| 2,917,949, 100| 190 |200 








an an 2,149,899, 100; 190 (200 





creased. 
a March. 7 1911. 


z Ex-dividen 


ce Jan. 7 1911. 
y Trust companies’ date Feb. 28 1911. 


e Nov. 10 1910. 


* Sale price. b ne age and surplus to be increased. d yepital paid in; authorized amount is larger. 
; ast sale, 
t New stock, 


n March 20 1911. 


v Dec, 24 1910. 


h Book value, 
r To consolidate, 


k Capital to be in- 
s Feb. 28 1911, 
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Surplus | Gross ; | 7 Surplus | Gross | 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits. . |\Par.| Bid. | Ask i 
ear a a a — ~~ ato. ‘| 
Alleghen y— g Per |chare, 
Bk of Secured Savs_| 125,000} 138,346) 1,147,315) 50) 125 /|140 Philadel.—Con. i 
First National Bank 350,000} 168,181!) 1,443,234) 100) 120 (140 $ $ $ Per \share 
German Nat Bank.| 200,000) 928,540) 3,925,979) 100) 550 |--- Girard Trust Co_._.| 2,500,000) 9,557,930/34,760,102| 100/_____ 11930 : 
Ohio Valley Bank-.-.| 100,000 18,207; 337,969) 100/..-..-- 140 Guar Tr & S Dep Co} 1,000,000 »782). 5,844,884) 100/____- 11169 : 
Second Nat Bank.-| 300,000} 870,164] 1,190,661] 100)--..--- 375 | Hamilton Trust Co-| 400,000) 144,019) 1,325,029] 50|____- i] 60 
Allegheny Trust Co} 700,000} 329,174) 2,235,808) 100) -..-- 1131 | Holmesburg Tr Co_| 125,000 45,570} 368,883) 50/____. | 55 ‘ 
Dol Sav Fund & Tr| 1,000:000| 1,022,049] 3'841°135| 100|-...-- 50 | Industr’1TrT& Sav} 500,000} 886,984/ 4,915,773] 50|____- 135 34 
Manchester Savings Independence Tr Co| 2,000,000} 714,418] 2,410,968} 50)____- 1} 50 
a Trust 250,000 88 893; 686,838) 50).....-/--.-- Integrity ‘litle Ins 
Provident Trust Co) 150,000; 83,906) 448,723) 100)....--)--.-- Tr & Safe Dep Co| 500,000) 1,039,563) 3,596,742) 50/_____ 11148 | 
Real Est Sav&TrCo 000) 119,577; 1,046,180) 100/._-_--|-..-- Kensington Tr Co_.| a184,240 48,679| 979.034] 50\_..__. 1} 60 | 
Work S Bk & TrCo} 100,000} 788,267] 4,227,933] 50) 375 |425 | Land Title & TrCo.| 2,000,000| 3,593'117| 7,.774.276| 100\77 ~~” 11377 
Allentown— Per \share. | Logan Trust Co-- _- 000} 195,724) 1,392.303] 100|____- 1/133 
Allentown Nat Bk_| 1,000,000} %78,723) 2,208,899) 100) 145 155 Market St T & TrCo} 125,000 79,913) 986011} 25/_._.-. li 33 
Merchants Nat Bk-| 200,000 99,014; 1,994,606; 100) 225 |250 Manayunk Trust Co} 250,000) 189,259) 1,328,473) 25/____- l| 58 
Second Nat Bank.-| 300,000) 64,610) 2,088,477) 100) 290 (310 | Merchants’ Un TrCo| 1,000,000 .000! 2,227,061) 100).___- 1125 
Allentown Tr Co.--| @150,000 42,669) 541,447) 30) 43 | 47 Mortgage Trust Co_| 500,000} 398,640! 101,630] 100!____- l| 6334 
Citizens Dep&Tr Co 25, 6,378| 539,181; 25) 43 | 45 | Mutual TrCo __._. a435 ,670 96.904) 633,717) 50,___-- l| 45 
Leh ValT &S DCo; @125,000| 426,731) 1,790,550) 50) 240 /|260 Northern Trust Co_| 6500, 1,503,268| 6,6%0.182| 100l____- 1}340% 
Altoona— Per |share. | No Phila Trust Co.; 150,000 15,100; 1,380,941) 50;.._.. 1100 
First National Bank; 150,000) 385,124; 1,760,936) 100; 330 |350 | No Western Tr Co-| 150,000| 177.226) 1.780:167| 50\...~. 11132% 
Second Nat Bank--| 100,000) 118,317 77,474| 100) 200 (210 | Pelham Trust Co_-| 150,000 71,396) 627,994] 100\____- 11130 
Union Bank------ 125,000 60,485} 316,391) 100| 160 (175 | Penn Co for Insur 
Altoona Trust Co--} 250,000) 169,841/ 1,562,082} 100) 200 (210 on Lives & Gr An| 2,000,000) 4,507,344/20,359,061/ 100/____-. 11570 
Central Trust Co..-| @240,500 98.617; 948,129) 100) 200 /210 Penn W’h’g&SD Co} 408,350) 622,164 467) 60)..... i; 80 
Mountain CityTrCo} 162,962/ 58,000} 340,000| 30) 32 | 35 | People’s Trust €o_.| 634.450| 125°561| 1.580,066| 50\77~7” 1) 50% 
Erie— Per \share. | Phil Mort & Tr Co.|  250,000| 169.867 ,696| 100)... .- i) 15 
First National Bank| 300000} 430,894) 2,903,294| 100] ____.|-..-.- Phil Tr S D & In Co| 1,000,000| 4,350,783] 9,386,661| 100|_-__- 11575 
Marine Nat Bank--) 150,000) 454,552) 1,443,453) 100) ..__--|----- Provident Life & Tr| 1,000,000) 5 072,292) 9,876,974| 100|____- 1/810 
People’s Bank. - - - - 200,000; 111,580) | 710,554) 100)__.... -- -- | Real Est Tr Co, com|a1,403,500|\ 334,561| 4,652,914] /100|__.-- | 65 
Second Nat Bank-- ,000 302,127) 2,772,427; 100)_.__._|--... do do ref|\a2,783,300 . | Sapo 11101 
Erie Trust Co----- 200,000; 263,114/ 3,013,940) 100/______|--.-- Real Est TiIn & Tr} 1,000,000| 1,138,496| 3,797,723! 100\._._. 1/255 
Secur Sav & Tr Co_| 200, 205,747| 1,218,789) 100)______|-..-- Republic Trust Co- 000; 114,347| (851,741| 50\._._. 1 66 
Harris burg— Per |share | Rittenhouse Tr Co.| 250,000 62,271; 475,151) 50)....- l| 46 
Commercial Bank--} 110,000 65,777; 402,744) 50)..__-- 80 Tacony Trust Co --| 150,000} 169,130) 828,007) 100/____- 1176 
East End Bank---- 50,000 44,000} 510,000} 50) 100 |102 | Tradesmen’s Tr Co_| 6500, 223,474) 1,421,155) 100|____- W111 
First National Bank) 100,000) 1508,900\v1,104,373) 100) 575 (600 | Trust Co of N A__-| 1,000,000 382/344| 2'835'9U9| 100\. ~~~ Will 
Harrisburg Nat Bk-| 300,000) 409,694) 1,585,414) 25) 58 | 60 Union Trust Co__..|Merged in| Merchants|’ Union Tirust |Co 
Mechanics Bank - -- ,000| 200,000 00,000; Pri\vate Bjank. | United Sec LI &T-. 1,000, 876,349) 1,347,994) 100)____- 11130 
Merchants Nat Bk-| 100000) 8179,000| 9s817,450| 100| 275 |280 | Wayne Junct Tr Co| °160,000 72,184 78,726] 100\____- 1115 
Central Trust Co.--| 125,000 71,400) 641,500) 25) 65 | 70 West End Trust Co} 1,000, 1,095 ,954| 4,757,684) 50)... 112% 
Commonwealth Tr-} 250,000} 498,717) 1,323,096) 100} 350 |400 | West Phila T&TrCo 474,379| 2,773,463) 50|__._- 11120 3% 
Dauphin Dep Tr Co} 300,000) 307,524| 2,729,608) 100! 280 (|-__-_-- 
Harrisbur Co... 400, 447,369} 2,579,375) 100) 200 (210 
Security Trust Co.._| @125,000 49,709) 373,911) 25) 33 37 Pittsburgh— Nom’l | price 
Union st Co...- 50,000 122,000; 700,Uu00) 100) 185 |----- 
Lancaster— Per \share | Allegheny Val Bk_- 50,000 37,037| 579,707) 50|_.--- 1100 
Conestoga Nat Bk-| 200, 383,292) 1,794,767) 100) 310 (312 | All Nations Dep Bk 75,000 30,695} 601,456|_.___|___.._|_____ 
First National Bank; 210,000) 213,471| 366,178) 100) 225 (227 Anchor Sav Bank--} 100,000) 384,016) 1,525,767) 50)... _. 330 
Fulton Nat Bank.-} 200,000) 217,189) 1,309,437; 100) 210 {215 Arsenal Bank -__--_- 100,000} 169,199 80,796) 50\__.__. 40 
Lancaster Co N Bk} 300,000) 380,179) 930,766) 50/ 132 |_._-- Bk of Pittsburgh NA| 2,400,000} 3,136,331|18,999,260) 50) 114 |115% 
Northern Nat Bank) 125,000 57,276) 402,386) 100| 128 |130 | City Deposit Bank_| 200,000) 634.297) 3,626,816) 50) 285 |__... 
Peoples Nat Bank-| 200,000} 173,744) 741,193) 100| 155 /|158 Columbia Nat Bank 000) 1,086,772) 8 071,632) 100/_____- sce 
Farmers Trust Co-- 225,000 693,597; 1,710,125) 50) 260 (262 Commercial Nat Bk 300,000 255,06!| 2,4'5,068) 100 eos acne 
Lancaster Trust Co} 250,000; 858,297) 4,832,896; 100} 500 | .-.-- Diamond Nat Bank} 600,000!) 1,688,292) 5,593,367) 100) 320 (345 
North Tr & Sav Co_|; 125,000) 121,104) 954,897) 50) 92 |____- Diamond Sav Bank| 125,000) 143,225!) 1,336,275) 190/______|____. 
Peoples Trust Co--} @125,000) 355,907| 2,511,729) 50| 285 |290 | Duquesne Nat Bk.-| 500,000) 953,699| 5,370,472) 100\ 250 |.__ ~~ 
Union Trust Co----/ @150,000} 150,093) 1 020,433) 50/108 |110 | Exchange Nat Bk_-| 1,200,000| 881.978) 5.581.903) 50\..._. 186 
Philadelphia—  |Deposits ofbanks dute| May 27 19)11. Per |\share. | Farmers’ Dep N Bk} 6,000,000; 2,315,699)24,517,813) 100 115 |.._-- 
American Bank--- 184,750); (85,639; 740,989) 50)___._ l| 70 Farmers’ DepS Bk.| 100,000 77,629) 4,459,336) 100)____.-/.._.. 
Bank of Commerce_| = 172,590 ¢172,690| ¢740,609) 100|____- 1.131% | Federal Nat Bank_| 1,000,000) 1,341,669] 4,141,010) 100/190 |___.- 
Bank of No Amer_-_| 1,000,000) 2,625,324)12,259,000; 100}_____ 1|316}4 | Fifth Avenue Bank| 100, 80,376) 737,197) 50) 80 |100 
Centennial Nat Bk_| 300 572,914! 3,472,000} 100|__._. |---.. First N Bk of Birm_| 100,000! 210,261:| 774,716) 100\____-- 300 
Central Nat Bank_-_| 1,000,000) 3,323,364/16,786,000| 100|_____ 11435 First Nat Bk, Pitts.| 1,000,000) 2,238,263'22,180,918| 100) 350 (395 
Corn Rach Nat Bank) 1,000,000) 1,602,804/23,054 000) 100)____- 128044 | Freehold Bank_-__.| 200, 1,055,267! 1,478,091; 100|___.__|____. 
Eighth Nat Bank_-| 275,000) 945,058) 3,310,000) 100|____- 1/353 German Nat Bank_|} 500,000 55,087| 5,169,942) 100| 210 |... 
Far & Mech Nat Bk| 2,000,000) 1,442 ,599/15,813,000| 100|_____ 1144 | German S & DepBk} 200,000) 477,441| 3,745,096) 50! 300 |__.... 
First National Bank) 1,500,000) 1,595,017/24,730,000) 100|_____ 1/230 Germania Sav Bank; 150,000! 482,906) 7,016,150) 100)______|_____ 
Fourth St Nat Bank} 3,000,000; 6,499,399|48,228,000) 100|_____ 1|300 44 | Homew’d Peop’s Bk 50,000 25,247, 450,483) 5§0|....../____. 
Franklin Nat Bank_| 1,000,000} 2,796,169'32,195,000) 100|_____ 1421 Iron&Glass Dol Sav; 172,700; 331,423) 1,635,986) 100) 225 /|280 
Girard Nat Bank .--| 2,000,000) 4,450,939|39,025,000) 100|_____ 11350 | Keystone Nat Bank! 500,000! 883,224| 3,826,912) 100' 250 (|260 
Kensington Nat Bk 50,000} 326,527) 1,770,000} 50|____- 1\100 | Liberty Nat Bank_| 200,000) 147,439) 1,173,190) 100/____-- 160 
Manayunk Nat Bk-| 200000) 390 416:c1,954,492) 100/_____ 11259 | Liberty Sav Bank_-| 100,000 34,290] 1,077,974] 100|__....|..... 
Manufact’rs N Bk-. 500,000; 414,033) 1,894, I se sit 1112544 | Lincoln Nat Bank_| 600,000} 868,689) 5.058,477) 100) 200 |____. 
Market St Nat Bank) 1,000,000) 1,177,080) 8,388,000) 100)_____ 11744 | Manufacturers’ Bk- 173,127; 642,619} 50) 113 |___.. 
Merchants Nat Bk- Conso)lidated wit/h First Niat. |Bk. Marine Nat Bank_.| 300,000! 140,539) 1,207,609) 100)____. 11130 
NatBk of Germ’nt’n 0 571,627 \c2 850,685) 50|____- 1|14734 | Mellon National Bk} 4,000,000} 3,433,217/39,388,990| 100|______|____- 
Nat Bk of No Lib-- 500,000; 933,699) 8,214,000) 100/____. 1\250 Metropolitan N Bk. 400,000 50,784| 763,823) 100)___... 110 
Nat Security Bank - 250,000} 839,420) 3,390,000; 100/_____ 11350 Monongah’le N Bk_!| 1,000,000} 1,848,789; 6,300,994! 100)______ 300 
Ninth National Bk- 300,000 639,381; 3,203,000; 100)_____ 1\254 Nat Bk of West Pa_| 1,000,000 493,227| 4,130,777! 100|..___. 160 
Northern Nat Bank| 200,000| 214,786! 2,507,000) 100|_____ 175%] Park Bank______-- 50,000 45,714, 736,694) 50\__....|____. 
Northwestern N B_} 200,000} 637,830/ 2,808,000; 100|_____ 1|35334 | Pennsylv’a N Bk-.-| 200,000) 174,371) 849,427) 100/_____- i60 
Penn National Bk-| 500 000] 1,386,063) 5,710,000} 50|_____ 1|16144 | Penn Sav Bank__--| 100,000) 54,376) 541,610) 50\_.....|____. 
Philadelphia Nat Bk) 1,500,000 4,017,406|46,229,000) 100|____ 1/385 | People’s Nat Bank_| 1,000,000| 1,883.747|12,411,561! 100|.-..__|~7~77 
Quaker City Nat Bk 00,000} 458,549) 2,632,000) 100/_____ 112044 | People’s Sav Bank-_| 1,000,000} 1,124,613) 9,811,891' 100/______|_____ 
Ridge Ave Bank.--| 0150,000| 89,044) #888,016) 50/____- l| 6644 | Pittsb Bk for Sav__| 600,000) 450,434/16,057,333, 100! 800 |___.. 
Second Nat Bank-- 280,000 567 ,787|\c2 ,193 ,025) 100/_____ 1125014 | Second Nat Bank_-_| 1,800,000} 2,206,700'14,473,289' 1900 200 ‘(225 
Sixth Nat Bank.--| 150,000! 297,978) 1,522,000) 100|_____ 1\209° | Third National Bk.| 500,000}  210,691|- 987,920] 100/ 115/118 
Southwark Nat Bk-| 250000) 154,344) 1,932,000; 50)_____ l| 7134] Union Nat Bank__-| 600,000| 5,167,647|10,955,373) 100! 850 1/1000 
Southwestern N Bk) 200,000) 164,489| 942, ac 1/118° | Union Savings Bk_| 1,000:000| ‘741.467| 5.727.385, 100\...... mend 
Tenth Nat Bank.--| 200000} 132,793) 1,230,000) 100/_____ 1117 U S Nat Bank_--__- 500,000) 181,649} 800,957; 100|\_..... 138 
Textile Nat Bank-_| 06200,000} 100,937) 1,305,000) 100/_____ 4141 West Sav & Dep Bk| 250,000) 351,172) 1,215,268) 100|_____. 115 
Third Nat Bank- -- 00, 897,870} 6,027,000) 100|)_____ 1\270 Bankers’ Trust Co_| 127,350 PE gee 501 70 | 90 
Tradesmens Nat Bk} 500,000) 818,407! 6,072,000] 100/_____ 11250 | Central Trust Co_.-| 150,000 59,107, 493,025) 100/_...._|____. 
Union Nat Bank - - - ; 751,431) 7,537,000} 100|____- 1/213 | Colonial Trust Co..| 2,600,000} 2,981,200] 9,447,261| 50\____. 1/190 
Western Nat Bank_| 600,000) 251,355) 4,724,000! 100|_____ 1/120 Commonw’lth Tr Co} 1,500,000) 1,508,369; 3,401 949) 100! 160 /165 
Aldine Trust Co_--| 200,000} 131,881} 499,990! 100|____- 11145 | Continental TrCo_-| 437,800} 149,522} 247,004) 100/______|.._.. 
Belmont Trust Co_.| 125,000 O.917| @is.007| O0l......!-c.-- East End S & TrCo| 250,000) 149/416] 1,104'163) 100\.~~~~7|77777 
Cent Tr & Sav Co.-| 750,000} 477,303! 4,087,934 50|_____ | 7814 | Fidel Title & Tr Co_| 2,000,000| 5,527,900/11,283,037/ 100|____.. 421 
Chelten Trust Co -- 000} = 120,610 67,780) 50)_.... l| 75 Franklin Sav & Tr.| @192,300 60,483} 350,248) 50|__.____ 48 
Colonial Trust Co _- 250,000 272,048; 1,300,847; 50/____. 11102 Guardian Trust Ca- 175,400 96,893 cy, © FR Peeagipeael Aca 
Columbia Av Tr Co)} 400,000} 450,613] 2,259,485) 100|____- 11167% | Hazlew’dS & TrCo| 165,400} 111.404) 593,855) 100|__...-|_.... 
Commercial Tr Co-| 1,000,000) 2,237,594/10,899,413) 100|____- 136834 | Hill Top Sav&TrCo;} 150,000 64,964; 566,373) 50) 71 |. --.. 
Com’w'lth T Ins&T| 1,000,000| 1,422,164) 5,426,049] 100|_____ 11245 |MerchSav &TrCo_| 125,000) 22,176) 196,973! 50) 36 | 40 
Cont Title & Tr Co. 500,000 07,887) 3,666,001; 25|_____ l| 48 Metropolitan Tr Co| 125,000 25,088; 314,180) 100)... -- |... 
Empire Title & TCo) = 156,575 21,013 39,390) 25|.___- 1) 2043 | Oakland Sav&TrCo| 200,000) 190,605| 1,226,710] 100|_-.---|__-.- 
Equitable Trust Co} 1,000,000] 270,914| 3,112,729! 100|____~ 11100 | People’s Trust Co_.-| 250,000) 124,782) 1,031,579] 100/__..--|__-_- 
Excelsior Tr & S Fd 00,000; 108,150) 1,034,764} 50\_____ l| 54% | Pittsburgh Tr Co_-_| 2,000,000) 4,247,742|] 8,268,826) 100) 212 |240 
Fairm’nt Sav Tr Co} 250,000 53,617| 841,072) 100|_____ 11119 | Potter Title & TrCo| 320,600 43,580} 310,399] 100)/____._|___.- 
Federal Trust Co--| 125,500! 48,955) 482,618) 100|_____ 11125 | Real Estate Tr Co__| 2,000,000} 2,023,729] 2,417 295| 100| 155 |165 
Fidelity Trust Co-__| 2,000,000/10,997 ,060/24,265,808| 100|____- 1195144 | Safe Dep & Tr Co_-_| 3,000,000) 7,828,792) _....--- 100} 295 |300 
Finance Co, Ist Pf- aL rap youl} {| 100|-- 2. 11115 | South Hills Tr Co_-| '125,000| ° 36:298] ~ 469,490] 100|.__._-|_.__- 
2d Pref-.--- .- - . 1,730,700) J1,972,141| 960,112\| 100)____- 11115 | South Side Tr Co_-| 300,000} 104,699] 968.217| 100|_-.---|_--_. 
First Mtge Guar & Terminal Trust Co.| 125,000 15.187| 134,052|____|_.....|--_~~ 
Trust Co---...- 1,000,000) 417,910) 1,320,503) 100|____. 1130 | Union Trust Co_._-| 1,500,000/28,229,893|34,601 .257| 100/2250 |2800 
Franklin ‘Trust Go-| 382'380| “1is's9s| "1.017 Ove) | Bol----- 41 a57 Washington Tr Go-| 350,000) " °157,685/ 1,509,957| 100|--....|-— 
—_ . + (017,076) 50)... . l| 60 avB&Tr| 125, ; 7 he ape 
Ger-Am T & TCo_-| 500,000] 3401575 2008 303 cra i 60 | | West End SavB 
Germantown Tr Co 600,000; 818,318) 4,574,396) 100|_____ 1126044 
Gir’'d AvT & Tr Co} 200,000) 135,334) 748,650| 50\_.__- ‘| 75 



























































* Sale price. 
date. s May 221911. 


a Capital paid in; authorized amount is larger. 


g Stock dividend 100%. wv Apr. 26 1911. 


b Capital to be increased. 


z Ex-dividend kh Nov. 91910. 


c Figures are of date March 7 1911. 
+ e Jan. 7 1911. 


l Last sale. 


d To consoli- 
t Apr. 29 1911, 





JUNE, 1911. 
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Surplus Gross ’ | Surplus Gross 
Capital. | & Profits. | Deposits. |Par | Bid. | Ask. Capital. & Profits. Deposits. Par.| Bid. | Ask. 

_ Reading- $ Per |share Chattanooga— $ $ Per \share. 
Farmers’ "Nat Bank 400,020} 757,467) 1,470,914 30) *86 |.-..- American Nat Bank! Merged in| First Nat | Bank OO ainsi aici 
First National Bank! 250,000) 255,686 815) 100) 142 |160 | Chattanooga SavBk| 300,000) 175,000! 2,500,000) 100|_____- inci 
Keystone Nat Bank} 100,000) 218,307! 469,391) 100) 270 |.--.. Citizens’ Nat Bank- ‘000! 145'00u| 2'100'000| 100|_.....|_.... 
Nat Union Bank...| 200,000) 842,190 et ty sk 25) 167 |170 | First National Bank| 750,000| 383,763) 6,501,882) 100/_-.-_-|_.--. 
Pens Hat om ya 150'000 950'928 1.774°690| 100 "3a5°-|_/0__ | Hamilton Nat Bank "TE aas| | <13'Eral £ Ola’ aoa Oe HIE hes. 
i Net Bank: 200,000 308,040 1:125,693 100 250 265° Hamilton Tr & SBk 50,000} 111,573) 1,014,936) 100)._....-|_.... 
Schuylkill Va ° , ’ ill Per \share 
Second Nat Bank--} 300,000) 606,944) 694,795) 100) 275 |280 City National 1 Bank.| 500,000} 120,897! 2,533,410) 100) ____- BS 
Berks Co Trust Co. 250,000 167,805) 1,190,556, 10) 19%) 20% East Tenn Nat Bk. 400,000 289,039] 3,123,184) 100/_.....|..... 
Colonial Trust Co--| 250,000) 212,564 627; 10; 16 | 17 | Holston Nat Bank. '000| 145,269) 1,220;668| 100|...-_- Aa 
Commercial Tr Co- 125,000 27,937| _ 341,361) 100) 90 95 Knox Co Bank & Tr! 100,000 9,409, 128,679) 100)....../-..-. 
Pennsylvania Tr Co| 250,000 711,919) 3,589,960) 100) 425 |____- Knovxille Bk&T Co| 150,000} 39,682) 957,532) 100|_-----|.-... 
Reading Trust Co-.| 500,000} 411,394) 1,070,011| 100 a ode Mechan’s’Bk&TrCo| 385,000| 96.792) 710,000) 100|_-----|-.--- 

ranton— ’ te ‘ , 25, Sil sscoosltaeneae 
County Sav Bk-.--| 200,000) 519,509) 2,778,552) 100) 45734/462 % Thind Nat Pe - -yo 200000 120 900 1.216177 100 RAGAN RES 
Dime ep & Dis Bk 000) 419,769) 3,449,920, 50) 46214/4674 | Union Bank _...-.| 100,000| 33,595| ‘'807.561| 100|_----- <n 
Fidelity Dep& DisBk it in “ee UN. sieslekece tf So tS . , : 
First National Bank} 1,000,000) 1,788,569) 9,608,934) 100 375 (379 Memphis— Per |share 
Keystone Bank -- - - 000; 48,572) | 554,021; 50) 10774/110_ | Bank of Come Tr Co 1,500,000)  661,519/10,012,541| 100) 255 |258 
Merch & Mech Bk. 250,000 661,609} 2,252,914, 25 100. |102% Centra! Bk & Tr Co 500,000 193,086 1,712,445| 100) 140 [142 
porte Seats gig h¥8| , 731,200) 50) 200 205 | Chickasaw Bk&TCo| —_25,000| _10,235| "235,495| 100| 120/125 
People’s Nat Bank.| 500,000 a3" a0" Sol 100 tf! First National Bank! 600,000! 572,803) 4,317,399) 100| 265 |270 
Providence Bank -- 75,000 vs Germ Sav Bk & Tr. 25,000} 40,000} 600,000! 100) 550 |600 
Scranton Sav Bank 000; 579,129 ae yh 100; 820 (830 | ManSav Bank & Tr| 100,000| 28.064! 2,746,264! 100| 530 |600 
South Side Bank--| 60,000 mys. 9 Bha'si 4 50/125 (135 | Mercantile Bank.--| 200,000} 130,883| 1/889.562| 100) 225 /|230 
Third Nat Bank-..| 200,000) 1,188, 1003 100 825 | National City Bank! 200,000)  41,8%8| 696,695) 100| 114 [116 
Traders’ Nat Bank_} 500,000) 610, 2,632,837) 100) 229 (23134 | No Memphis Sav Bk| 50.000 000) 1,868,951| 100) 428 /|450 
Union Nat Bank...) 500,000) 216,561) 1,347,841) 100) 155 |157/4 | People’s Sav Bk &T|} 50,000 15,000, 435,000! 100| 200 [210 
West Side Bank-__- 60,000} 120,637] 972,774) 50| 175 |187 | Gcenrity Bk & TrCo ‘000 42.948 2,409.717| 100| 110 |114 
Anthracite Tr Co..| 178,000) -.----- 235,000) 50) 68 | 70 | State Nat Bank_..| 250,000! 165.000! 3'500,000| 100| 225 {230 
Lack Tr &SDCo--| 250,000; 384,944) 1,405,220) 100) 33274 |337 4 | State Savings Bank} 50,000 50 760,397| 100] 255 |265 

Wilkes-Barre— Per |share.| Union & Planters’ 

Anthracite Sav Bk.| 200,000) 622,894) 1,866,044 50) 200 (203 Bank & Trust Co! 1,400,000 224,001! 7,101,014 100) 175 |180 
Dime De posit eS -  aane ana’ Ons 5 Ee a7 4 san ana 939° | Comm Tr & Sav Bk} 125,000} 125,000) 2,432,580) 100) 305 |325 
Luzerne Co Nat Bk 400,000 138,803 . 201, 549 100 137 1 39 U S Trust & Sav Bk! 100,000 50,000} 1,003,590) 100} 206 |215 
ners’ Savings ° ; ; | 
People’s Bank... | 300,000} '743.194| 1,813,970 100 340 [345 | amertran Nat Bank 1,000,000} 807,907; 4,729,430] 100 158" |160" 
Second Nat Bank__| 500,000} 973,713] 4,518,469 100 340 |345 | Broadway Nat Bk.| 200,000} 50149] '690'275| 100| 130. |135 
W B Dep & Sav Bk} 150,000) 453,940 oy ate os2, 50 210 (215 | Cumberland ValN B| 300,000 4,286) 1,002,768, 100) 108 |111 
Wyoming Nat Bank) 150,000) 715,475) 2,460,301, 50 325 (340 | First National Bank| 500,000) 364,635] 5,413,436| 100| 214 /|219 
Wesmens Val te Co) = 890.000 647,422) 1,992,186 50) 169 edi First Sav Bk& TrCo| 300,000| 35,000; 850000) 100| 101 [103 
amsport— | | . | 
First National Bank| 300 .000| _ 467,210) 1,221,169 1004250 |____/ Hermitace Nat Bi_| $00'000| -4'347| °’264°394| 1001-85 |-87 
Lycoming Nat Bk.| 100,000) _r166,515| 497,794) 100 #250 |__77- Union Bk & Tr Co-| 300,000) 152,073! 1,721,917| 100| 160 |170 
Went Branch N Bk- ooo O20 1 et 2, 588. ty 100|#220 ----- Nashville Trust Co-| 350,000) _ 166,609] 1,363,120| 100| 145 |155 
’ ams t Lary ea’ ai0 “276 390| 501 990 | 77777 Real Estate Tr Co- 300.000) Began bujsiness May 1 19/11. 
"v5 ies S Dep Co} c¢300, | | “Per lshare, | State_Trust Co_-.-| 100.000 54,000! 140,000) 100! 95 |100 
tees et Bank.) ie on ca “ugaiz 5. 103 _|----- | TEXAS—Nat. banks March 7; State institutions latest returns. 
Drov &Mech Nat Bk 100,000 108,731 734,016 100; 185 j{__ 
pieusen Bank] 20m 900) BSL Sarl 18 tae [== Austin Per |r 
rst National Ban ' 5, : : | 2 oo re ° | ; 
Western Nat Bank.| 225,000, 110,942; '818/882| 100) _---- ME emg ig te 076 a eat peal eel nn ne 
See aa aoe] Sod usr] L'sos'vaa| sel ae [77777 | State National Bk-| 100,000| 50,000|h1,823,095| 100|------|-.--- 
pusecee. Sees ©. 320-008 $4,431 390,442 25) “5am 33 Central Bk & Tr Co ,000 22, ~ 436,906] 100|-...--|..2. 
cur tie r vo id, . | Pe eee 
York Trust Co____. 267 ,396 98,680; 572,121; 50) .__.-.| 80 ae nk! 100,000! 208. 483 1,649,964! 100 Per |share, 
RHODE ISLAND—Nat. banks March 7; State institutions latest returns First National Bank 200,000 311 (724 ® 233, eee eee 
Gulf National Bank 150,000 155, 602. 1 ‘518, 5 9 RRR IRAE Eee 
| | Texas Bank & TrCo 250,000 54,620| 806,337| 100|/_...--|_..-- 

Ne w port— | Per share 
Aquidneck Nat Bk- 200,000 98,764 947 ‘724 Sleds os<lewsee Dallas— Per \share. 
Nat Exchange Bk_| 100,000 90,905 419,090 50) ------|----- Am Exch Nat Bank! 1,000,000; 1,114,780 10,448,998; 100, 300 |305 
New Eng Com’! Bk- 55,000 7,711) 50,586) 50 -..---|----- City National Bank} 1,000,000) 1,120,031| 8,428,074) 100) 340 (350 
Newport Nat Bank| 120,000 83,923) 264,730 60)..----|----- Commw'lth Nat Bk} 500,000! (359,370) 3,950,729 100/ 174 |177 
Jnion Nat Bank. 155 250 51,192 PTT Minas. cslounes First State Bank _.. 100,000 14, 619) 927 ,263' 100, 110 (115 
Newport Trust Co_| 300,000} 121,039 1 234,009 100)---.--|----- Nat Bk of Comm’ce| 150,000; 125,929) 1,580,767) 100) 200 (205 

Pawtucket | |__| Per |share. | Butlas Tr Sav Bank! 200'000| 106° ee 21153, 100) 160 {200 

sige allas Tr Sav Ban , 6, 
Slater Trust Co_--- 500 ,000 1,013,031 8,559, a SOc cesesloscce Traders’ State Bk.| Consolidated with es State] Banik. 

Pro vidence— | | Per \share } aoe shar 
Atlantic Nat Bank_| 225,000] 169,264) 2,537,700) 50) 60 | 70 pes. §.. Nat Bk 150,000' s163,767/s1,012,180) 100 210" ” 
Blackstone Can Nat ,000 385,637, 1,209,439; 25) 30 | 32 Continental Bk &Tr| 500,000 40.925) 1,019,423) 100) 135 |145 
ed wt wa ry AE 120,000; = 114,300, 6,000; 50; 94 |....- Farm&Mech NatBk| 300,000| 285,632) 2,526,536) 100| 200 |___.- 
Mechanics, Nat Bk-|  500,000| = 256,617) 2,938,879) 50| 5874) 60 | First National Bank| 1,000,000] 304,989| 3,613,161] 100|\y125 |___.- 
Merchants’ Nat Bk_| 1,000,000) 864,069) 7,131,131) 50) 78 |----- Ft Worth State Bk.| 100,000 16,000} 400,000) 100} 116 |... 
Nat Bank of Com’ce 850,000 696,466) 2,318,287; 50) 67 |..-.-- Fort Worth Nat Bk 500.000 727.869 3.912.724 100| 420 |. 

Nat Exchange Bk_. 500,000 952,339 4,804,444 100; 255 (275 State Nat Bank... 200.000 393 947) 1'051.796 100} 250 075 
Phenix Nat Bank__| 450,000) 673,704) 1,439,801, 50) 105 |___-- Stockyards Nat Bk. "000 55,329, 1,298,407| 100) 140 |155 
Providence Nat Bk 500,000 850,786) 1 "450, 759 an: ee. len eee Texas State Bank __ 100,000 3.789 '305.706 100; 192 «i... 
Hamed Nat AN, | $90,000) | 806107, #208:208) 108) aus, |---| Traders Nat Bank:| 125.000) 158,207) 423.344) 100) 273 |S 
Industrial Trust Co| 3,000,000) 3,543,031 42.484. 764, 100| 270 |275 | Western Nat Bank.| 400,000) 10s, V714/el ,453,739) 100) 130 |... 
Union Trust Co____| 1,000,000} 782,874) 4,878,098| 100| 160 |169% City National Bank} 200,000 88,331) 2,346,670) 100). --.-..|140 
First National Bank 300,000; 179,340) 1,046,376) 100) 130 (140 
Citizens’ Nat Bank_| 100,000 45,431|184,064/ 100|... 7 (0"0"" | Galveston Nat Bk.| 125,900 115,984, 1,756,776) 100) 225 |240 
National Globe Bk. 100.000 43'879 240,437 gered sanatrge Texas Bk & Tr Co... 200,000 300,000; 2,077,860, 100) 210 j{_..-- 
ational Union “ 21,994 156,76 Ptitseiwtnobws Houston— No\minal | prices 
Producers’ Nat Bk.| 200,000) 157,925) 954,262) 20)_..---|----- Commercial Nat Bk| 500,000! 577,469) 4,438,197) 100} 300 |... 
First National Bank 000,000 348 ,686, 8, 4 ‘907  - 22 See 
HarrisCo Bk&Tr Co 50,000 5,029' 159,282) 100) 95 {100 
Houston Nat Ex Bk 200,000 112,96 0 3,120,566; 100; 285 jij... 
war | Puma Bet BE-| 400-883) SESS so-7as 100 15 (A 
SOUTH CAROLINA—Nat. 7: institutt ; nion Nat BkK__.._| 1,000, 508," 
R banks Mar. 7; State institutions latest returns. | cole vas Nat Bank| 600'000| 379.735| 4'311.436| 100! 230 (250 
\ Texas Trust Co__.. 500,000 300,000 845,981; 100| 200 (225 

Charleston— Per |share 
Bk of Charl’n NBA-_| 300,000) 481,963) 3,315,074! 100|_____- 250 San Antonio— Per |share. 
Carolina Savings Bk| 200,000 143,280) 2,204,555) 100! 175 |250 Alamo Nat Bank-_- 500,000; 176,627; 1,812,030) 100) 170 |. .. 
Charl Sav Instit’n _- 100,000 96,379] 1,114,003] 100|___--- 400 City National Bank} 100,000 69,061 0,899; 100}; 200 |..-... 
Commercial Sav Bk} 100,900 21,317} 359,382) 100)_....- 125 Frost National Bk. 500,000} 274,189) 2,985,185) 100);  - .../..... 
Dime Savings Bk-_- 60,000 51 ,367 654,334) 100)....-- 180 Lockwood Nat Bk. 200,000 192,987; 1,181,496) 100; 200 {| _.... 
Enterprise Bank __- 50,000 25,057| 628,919] 100/____-- 135 |Nat Bk ofComm’ce| 300,000) 383,929) 1,947,714) 100! 250 |.-.-- 
Exch Bkg & Tr Co. 50,000 34,496] 518,451] 100/_.._-- 130 |San Antonio NatBk| 500,000) 125,127) 2,796,920) 100|____--/__.-. 
First National Bank} 200,000 383,109) 1,617,238) 100|/____-- 325 Amer Bk & TrustCo 100,000 16,839; 407,910) 100) 100 {|_.... 
Germania Sav Bank 80.000 183,175) 3,009,276) 100)____-- 410 State Bank & Tr Co 100,000 25,276) 1,002,056; 100) 125 |..-.-.. 
Miners’ & Merch Bk| 100,000 22,734, 375,792) 100)_...-.- 105 West Tex Bk &TrCo ,000 39,961 , 100; 115 |----- 
People’s Nat Bank . ,000 169,887) 2,395,231) 100)... _-- 185 : 

Security Savings Bk 50.000 ,683 3,757) 100| 241 |260 Waco— Per |share. 

State Savings Bank 30,000 13,936 oan ano pia 140 Citizens’ Nat Bank. 250,000 t68 ,000| #1 016,000) 100)..-..-/----. 

So Car Loan & TrCo|} 100,000 42,160) 1,289,902) 100) 145 /|150 First National Bank| 300,000) 243,070) 1 978,090) 100)...-.--)---- - 

National City Bank 100, 18,927; 217,884) 100/...---/--... 

Provident Nat Bk. 300, 176,513} 1 277,019) 100)...-.-../--.-- 

*Sale price. aCapital and surplus to be increased. c Capital stock paid in; authorized amount is larger. k Capital to be increased. 

p Amount paid in.  Ex-dividend. y New stock. J Figures date Feb. 18 1911. h'Jan. 191911. nSept. 261910. vSept. 24 1910. # May 
23 1911. ¢March 271911. d Last sale. e Jan. 71911, r May 22 1911. 
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d Ex-rights. 


n Feb, 28 1911. 


UTAH—Nat. banks Mar. 7; State institutions latest returns. WEST VIRGINIA—Nat. banks March 7. State inst. latest returne 
| Surplus | Surplus pital a profits peas P Bid 
: ital. ro : e ° . 
| Capital. | & Profits.|& Profits.|Par | Bid Ask. Capt i po ‘ar. Ast 
we pnanindit = —-- rn Wheeling— 4 3 Per |share, 
Salt Lake City— x $ Per oa Bank of Ohio Valley| 175,000 21,439} 709,210) 70) 73 |..... 
Contin ntal Nat Bk 250,000 €21 ,969\e2,050,018) 100) 139 40 Centre Wheeling Sav 25,000 23,714 475,795) 100) 210 |... 
Deseret Nat Bank. 500,000 592,759 2,829,952 100} 292 by City Bk of Wheeling 150,000 193,279] 2,217,073! 100|..__.. RM 
Deseret Sav Bank.-| 100,000 7 ,488,309| 100] 834 (83 Commercial Bank _ - 000} 130,699} 503,358] 100] -..-. 225 | 
Merchants Bank... 150,000 22,963] 1,845,507; 100) 92 | 93 German Bank... _. g80,000| 526,567) 2,461,020) 100) 450 j___.. 
McCornick & Co Bk} 600,000) 167,914| 6,369,957) 100) 249 (250 Germania Half-Dol- 
Nat Bk of Republic} 300,000 321 ,063| 3,977,731} 100} 181 |182 lar Savings Bank 50,000 78,267 897,464 100) 205 |.._.. 
National Copper Bk| 500,000 51,496) 1,246,463) 100) 119 120 Nat Bank of W Va_ 000! 184,329) 2,407,812) 100) 150 |._... 
State Bank of Utah| 300,000} 230,793) 2,348,499) 100) 257 (258 | Nat Exchange Bank} 500,000| 586,494| 2.326.024! 100] 220 (225 
Utah Com & Sv Bk} 150,000) = 39,447| 394,766) 100) 57 | 58 | People’s Bank... _- 00,000! 93,048} 517,108} 20) 20 | 37 
Utah National Bk.| 200,000) 61,189) 1,444,960) 100) 138 |139 | Quarter Savings Bk| g25,000| 33,796] 250,426) 100/175 |_---- 
Utah Sav & Tr Co-- tied 33,421) 1,150,496; 100) 109 (110 | South Side Bank...| §25.000/ 81,289} 774,973} 50) 153 |_--.- 
Walker Bros, B'kera 250,000} 162,901| 2,598,364) 100) 255 /|260 Dollar Sav &TrCo.| 500,000} 672,554) 3,635,975) 100) 225 |.. .. 
Zions Sav Bk&T Co’ 500,000 _ 381,246 4,949,411’ 100 364 1365 | Security Trust Co_-| g300,000| 232,967; 970,145! 100) 182 |190 
— . 7; State institutions latest returns. - 
VERMONT—Nat. banks Mar. 7 | WISCONSIN—Nat. banks March 7; State institutions latest returns 
Barre— Per \share La Crosse— Per share 
Barre S Bk & Tr Co 50,000 36,644| 1,590,692} 100) 120 (|... Batavian Nat Bank| 400,000) 141,491! 3,080.030) 100\_..-- *'217 
Granite SBk & TCo| 975,000 12,624) 1,428,944) 100)/..._-./.... - | Exchange State Bk 25,000 7.190| 266,000 100) 100 (120 
Nat Bank of Barre. 100,000 (29,783) 937,394) 100) 120 j|....-. Nat Bk of La Crosse} 250,000} 406,710) 4,069,743) 100) 300 */320 
Peoples Nat Bank. 100,000 ,402} 331,895) 100) 100 |... - Security Savings Bk 30,000 5,804, 221.309) 100/..-_--.- #117 
State Bk of LaCr’se 50,000 60,076) 1,083,423 100; 200 (220 
Burling ton— Per |share Milwaukee— Per |share 
Howard Nat Bank.| 300,000; 255,996) 986,712) 100)....-..).---- Badger State Bank. 100,000 25,000} 600,000) 100; 103 (105 
Merchants Nat Bk. 150,000} s8158,667} 8500,102; 40)....--|.-.--- First National Bank| 2,£00,000| 932,369,19,384,347) 100'd200 (|_. ... 
Burlington Trust Co} g50,000| 265, 2,395,013) 100/_.....|....- German-Amer Bank| 250,000 62,249) 2,481,878; 100) 135 (140 
Germania Nat Bk-_.- 000} 115,407) 4,493,124) 100) 135 (140 
Mont pelier— Per |share. | Marine Nat Bank_. 500,000! 612.879) 5 919.879) 100) 223 (225 
CapitalS Bk & TCo;| 100,000 45,301) 1,652,348) 100).....-/| ----- Marshall & Ilsley Bk ,000| 625.985) 8,983,877) 100) 218 /|220 
First National Bank 100,000 39 ,897 Se aS eee Mer & Manufac Bk. 250,000 37,289) 1 506.771; 100); 106 (168 
Montpelier Nat Bk- 150,000} 157,189) 934,874) LOO;)_.----|.---- Mil Nat Bank of W| 450,000} 160020) 3,329,370 50) 62 | 65 
Montp’r S Bk &TCo 50,000} 131,830) 2,924,700) 100)..-.--.-|.-... Nat Exchange Bk_- 500, 570,914) 5,075,918) 100) 207 (210 
Second Ward Sv Bk! 1,000,000 331.372) 9,720,058; 250) 350 375 
Rutland— Per \share. | West Side Bank__. 100,000 75.000) 1,700, 100} 250 (300 
Baxter Nat Bank-. 100,000 49,584 269,375) 100) ..--- 112 Wisconsin Nat Bk_| 2 000,000! 1,258.014,17,641,144) 100) 205 (2C8 
Clement Nat Bank.| 100,000) 225,837) 1,087,154| 100) 200 (235 Fidelity Trust Co__| Merged in/First Sav. |\& Tr. Co. | 
Killington Nat Bk_| 100,000 62,349} 250,665) 100) 125 j|-...- First Sav & TrCo._. 300,000 94,869) 1,385,376} 100) .---- bomen 
Rutland Co Nat Bk} 100,000 60,569} 333,730) 100} 150 |....- Wisconsin Trust Co 200,202} 1,162,660) 100) 145 (.--.- 
Rutland Trust Co..|  g50,000} 97,694] 811,000) 100| 200 |----- | | 
W YOMING—National banks March 7 
VIRGINIA—Nat. banks Mar. 7; State institutions lulest returns. Che yenne— Per \share 
Lynchburg First Ni thee i Seni 100,000 131909 2 018°190 etn SRNR, ore 
- irst National Ban 100, L5, eecesleesces| coca 
aed arco pone oo my yee » on’ ean pe ------|----- St’k Growers N Bk_| 100,000) 119967! 2,307,406)____|____-- Ria ha's 
rs ation an ‘ ’ ’ eed ed 0: 6. a eS ye RS 
L chburg Nat Bk.| 250,000|  222'533| 1,045'864| 100|_.....\-.._- Wyo Tr & Sav Bk-_60,000 a A | 
National xch Bk. 250,000 286,721 DE BO caccoclocene 
Peoples Nat Bank.| 300,000} 408,070) 1,264,223)__.__).....-|....2 CUBA. 
Lynchburg Tr & SB} 150,000) 194,167! 1,315,384)..__|_-..--|.-.-- Returns are of date Dec. 31 1910. 
nk of Norfoll 100,000 27,407) _ 368,236| 100| 127° |120" | _ Havana— | | | | Per share 
rfolk ..- ; : , | 
Fetes Bank adiken 300,000} 406,117) 2,563,864) 100) 255 |____- Nat Bank of Cuba_} 5,000,000) 1,251,781\24,422,483 100) 199 j110 
Marine Bank~..--.-- 110,000 205 ,057 ,272| 100) 260 (265 
Net BK of Commies! 1,000'000| 683'185| 4,872°788| 1001 173” (177 CANADA 
3 oO mm’ce; 1,000, : : ; ie 
Nor Bk for Sav&Tr| 100, 242,663) 1,611,304) 100) 450 |_____ Returns are all of dale Apri 30 1911. ; 
Norfolk Nat Bank.-.| 1,000,000 ,179| 4,270,807| 100; 175 (|177 MANITOBA 
Seaboard Bank---. 100,000 26,327 370,397) 50) 55 57% . 
Va Bk & Trust Co-- 100,000 25,557 578,616; 100) 128 (|130 by ane, 
Virginia Nat. Bk.- ,000; 107,946) 757,171) 100! 128 |130 Capital Reserve | 
| Paid in. Fund. Deposits. |Par.| Bid. | Ask 
P coms Ge i ie Co| 200,000} 630,749) 2,372,377] 20 = “00° “9 a as aah aun al 
etersb Sv & Ins : . »372,377| 20)....-- 
Nat Bk of Petersb-. 100,000 204,983) 1,641,614} 100/_____- 270 ee oo are |per cent. (not <1 shajre. lis 
Virginia Nat Bank-| 400,000} 127,789) 1,157,222) 100| 115 125 | Northern Crown Bk\g2,207,435| _150,000/11,179.998| 100!....._|....- 
Richmond— Per |share 
American Nat Bank; 600,000) 376,598) 4,167,742) 100| 169 |. ___- NEW BRUNSWICK. 
Bank of Com & Tr. 250,000 82,061; 1,431,898) 100) 127%).___- St. John— | | | 
Broad-Street Bank - 200,000; 110,929) 1,456,229) 25) 62 64 Bk of New Bruns__| g886,000 1,583,796 7,166,687) 100! eee [262 14 
Commonwealth Bk} a@200,000 28 ,48 492,186; 100; 90 (100 | | 
First National Bank; 1,000,000} 1,109,807! 6,977,776) 100) 315 /|320 COT 
Merchants Nat Bk_| 200, 945,564| 6,433,798] 1001 685 |____. NOVA SCOTIA. 
Nat Bk of Virginia_| 1,200,000! 648,017) 5,814,940) 100) 192 (194 
Nat State & City Bk| 1,000,000} 644,369) 4,621,968) 100!) 179 |182 Halifax— | Per \cent 
Planters Nat Bank- 300,000) 1,302,723) 5,252,784) 100) 700 |__...| Bk of Nova Scotia.| 3,334,900 HAE, 064 90.098.5 14 100! 270 (270% 
Savings Bk of Rich- 200 ,000 26,000} 1,367,451; 25) 67 68 
Union Bk of Rich_..| 219,750} 423,971) 1,394,755! 50! 275 /300 ; 
Virginia Trust Co._| 1,000, 63,334; 1,314,366) 100) 147 {150 ONTARIO. 
W ASHINGTON—Nat. banks Mar. 7; State institutions Mar. 7. 
Hamilton— | Per cent 
Seattle— Per share. | Bank of Hamilton.| 2,741,720 3,062,983 30,437,367) 100) ___-. 203 
Bank for Savings-- 400,000 9,607 366,223) 100)... ./____-~ 
Canad’n Bk of Com DE cusses 4,255,747) 100}......|...._. Ottawa— 
Citizens’ Nat Bk...| 200,000 25,976, 466,709) 100) 115 /|125 Bank of Ottawa_-_-| 3,500,000) 3,900,000 31,918,699' 100)_.____|_.._- 
CommercialStateBk 200,000 yl DentE BUN ...cuclocece 
exter, Hor B)} 1,200,000 253,207| 9,833,912) 100) 260 |... . Toronto— 
First National Bank} 300,000 65,633; 3,410,731) 100) 225 |... - Bank of Toronto. -.|g4,000,000| 4,750 000 37,631,904) 100; 21634) . .. 
Mercantile Bank. -- 100,000 77 375,572} 100; 116 |... Can Bank of Com-_-_/10 000,000; 7,000,000 120606915; 50/.____- 218 
Metropolitan Bank- ,000 57,110) 1,188,728) 100) 225 j--.. Dominion Bank.--| 4,000, 5,000,000 50,429,151) 50)... ---. 240 
Nat Bk of Commerce) 1,000,000! 1,086,743/11,796,466| 100) 320 (325 Home Bk of Can_--|g1,244,157| _ 375,000) 8,239,342) 100|_.___- Dt be 
Peoples Sav Bank-.- ,000| 243,91 ,978,9 2a ale Imperial Bk of Can_|g5,769,559| 5,769,560 44,420,831) 100).._...|229 
Scan-Amer Bank-..| 500,000) 576,709) 9,349,120) 100) 235 (250 Metropolitan Bank_|g1,000,000| 1,250,000! 6,911,108/ 100) 197 |_---- 
Seattle Nat Bank ..| 1,000,000 205 ,170/14,745,461| 100! 290 (300 Standard Bank_.-..}| 2,000,000} 2,500,000 26,611,453) 50/___-. -|227 
State Bk of Seattle.| a100,000 11,709) 1,016,693} 100) 125 (135 Sterling Bk of Can_| 944,632)  281,617| 4,992,030) 100|..___-|..--.- 
Am Sv Bk & TrCo_| 200,000) 300,049) 2,368,671) 100|_..__.|_____ Traders Bank-_-.--- g4,354,500| 2,300,000 35,903,914) 100| 144 |-.-..-. 
North Bk & Tr Co_| 100,000 19,267 900} 100|_____- 125 | 
Union Sav & Tr Co. ,000} - 152,820) 2,957,942) 100|/_____.|_____ EBEC 
Northw Tr &SDCo!} 100,000 19,529) 1,038,922) 100|______|____. ev - 
Woemies SraSevCo ,000 78,876; 4,902,555) 100)__.__.|_____ 
ane— é; Per |share. Montreal— | Per \cent 
Bank of Montreal._; 100,000 11,040) 2,057,002) 100|__.___|_____ Bank of Montreal __|14,400,000|12,000,000|172 266324| 100| 250 /256 
Exchange Nat Bk_-.| 1,000,000} 375,960) 4,112,017} 100) 150 (|160 Bk of Br Nor Am_-| 4,866,666) 2,653,333|30,649,032| » |...-.-|.--.. 
Fidelity Nat Bank.| 200,000 51,560) 1,272,642) 100! 150 (1175 Banqued’Hochelaga|g2,500,000| 2,500,000/16,021,414/ 100)_____. 175 
Nat Bank of Comm; 200,000 25,000; 546,792) 100! 110 /|120 Merch Bank of Can| 6,000,000} 4,900,000/51 341,840) 100) 187%4/190 
Old National Bank-| 1,000,000} 355,464) 7,689,379) 100|______|_____ Molson’s Bank----|g4,000,000| 4,400,000|30,¢ 98,132] 100) 208%4|209 
pooner, Aroer : oye oak’ tat ‘ geet 100 Ais 120 Province’! Bk of Can|g1,000,000 $35,900 6.970.444 100 “geg>-lenaoe 
Spokane&EastTrCo| '300;000| 341/966] 4'994'697| 100! 236 |seo ee ee ne | oe 
nion Tr & Sav Bk} 500,000 71,080; 514,835) 100) 120 /|135 Quebec— 
caiteGta mec] 200,000 aitaisl s.zoo evel vool Per nhares | Guess Bane™™*:|sB: apo | 1290'000|t4"993-¢71| 40022": |iaa” 
er \share. uebec Bank-.-..-- ° 200, , : —— 
Nat Bk of Comm’ce| 200,000} 418,119) 3,700,575] 100) _._.. 9'400 NO" 134632 036) 106 
Pacific Nat Bank __ 501'499| 4'109'744| 100| 3007 13187 nion Bank of Can-_| 4 523,790) 2, 34,632 036) 1 148 (150 
Paki TrutCo.. 300,000 ae Spy 100} 125 135 Sherbrooke— 
rust Co... : ; 278, 100} 200 (22 ,00r 2,250, 479, 
Aronpeg ~ Maidy ptbrsea 5c 200'000 26'187| 1677/0091 100! 115 + East Townships Bh| 3,00! ,000 §0,000|1 7,479,133) 100| 173 [175 
* Sale price. v Par of this bank is £50. a Capital to be increased. ¢ To consolidate. A Including deposits elsewhere than in Canada, 
y Nominal. g This is capital paid in; authorized amount is larger. 6b To consolidate. eJan. 71911. 2 Ex-dividend. sJan. 3 1911. 
r New stock. f Book value. ¢ March 31 1911, 



































Special Banking Services 


THIS banu makes a specialty of handling reserve 

accounts of banks and bankers, and of supplying 
carefully selected bonds for investment or circulation 
purposes. The special character of our business 
permits of liberal interest rates on inactive funds. 


Correspondence or personal interviews invited. 


Harris TrustéSavinés Bank 


Organized as N. W. HARRIS & CO. 1882 . Incorporated 1907 


: CHICAGO 
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GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


BONDS FOR INVESTMENT 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CO. 


BANKERS 


49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 








Vice-President The Nerthern 
Trust Co. 


DIRECTORS =§/T THE NOR THERN TRUST a oe 


BYRON L. SMITH, 


m= Aga,  COMPANY—BANK Present. 


F. L. HANEEY, 


Vice-President. 
WILLIAM A. FULLER N. W. Cor. La Salle and Monroe Sts., CHICAGO goLomown a. SMITH, 








‘ Vice-President. 
ae EE H. O. EDMONDS, 
ERNEST A. HAMILL S Vice-President. 
_ Pres. Corn Exchange National Bank Capital, $ 1,500,000 THOMAS OC. KING, Sashins 
| MARVIN HUGHITT ashier. 
Pres. Chi & North Western ROBERT McLEOD, 
“Ratlway Oo. Surplus, 5 } 500,000 Assistant Cashier. 
CHAS. L. HUTCHINSON G. J. MILLER, 
eutdeen —~ ) * seeeeed RICHARD M RANSOM. 
on : ° 9 
. Assistant Cashier. 
BARSss 4. Staneue Banking Department ARTHUR HEURTLEY, 
ALES: 4. SFSaSue Savings Department Secretary. 
res. Sprague, Warner & Co. , 


SOLOMON A. SMITH Bond Department Assistant Secre 


Trust Department oe ma 


Manager Bond Dept. 


BYRON L. SMITH 


Pres The Northern Trust ce,  Lne Northern Trust Safe Deposit Co. Vaults = 5. cSDees, 













Harris, Forbes & Co 


N. W. Harris & Co 


Pine Street, Corner William 


NEW YORK . 


Bonds for Investment 























J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 





MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 























Deposits received subject to Draft. 





Securities Bought and Sold on Commission. 


Interest allowed on Deposits. 





Foreign Exchange. Commercial Credits. 


Cable Transfers. 









































